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» DECARBONISATION TRAJECTORIES?

Group Crédit Agricole S.A. Entity(ies)

Additional information concerned by the

T
2025 | 2024 | ol CASA target

2020

Metric | aseline

Scope: scopes 1 and 2 for all operators in the value
chain (Exploration & Production, Refining, Transport,

MtCO,e 24.3° 45 7.20 6.1 Distribution, Service, Trading), scopes 1, 2, and 3 for
operators in Extraction & Production

Indicator: absolute amount of greenhouse gas
% emissions associated related to financing of customers
involved in oil and gas activities
2020 baseline: 24.3 MtCO,e financed (balance sheet
0il and gas financing basis)

% -81% -70% -75% 2030 reduction target: -75%“ on the balance sheet
2030 target: 6.1 MtCO,e
Baseline scenario: |[EA NZE scenario (2021)
Baseline scenario reduction target: -25%

Crédit Agricole CIB

Scope: scope 1
g:xf‘y 224 125 160 95 Indicator: amount in intensity (gCO,e/kWh) of
S greenhouse gas emissions related to financing of
(4) customers involved in electricity generation

& %) igonas o Crédit Agricole CIB,
2020 baseline: 224 gCO,e/kWh Crédit Agricole
2030 reduction target: -58% Leasing & Factoring

Electricity % -44% -29% -58% 2030 target: 95 gCO.e/kWh
Reference scenario: IEA NZE scenario (2021)°
Baseline scenario reduction target : -60%

For the avialion sector, 2019 was chosen as the basaling year Io neutralise the effects of Cowid- 15 This choice meals the requiraments of the NZBA, which recommends that i be
dafed no later than fwe years balore the year in wivch the GHG emission reduction largels are published, and is in lne with Crdall Agricole SA s 2019-2022 Mediurn-Terrm Plan.
Data provided veluniarly:
3 The baseline was revised from 26.9 MICOZe to 24.3 MICOZ2s (data quaty £ methodological corrections). The fargst was reduced from 18.8 MICO2e to 6.1 MICCO2e folowing the
rewvision of the objective (from -20% to - 75%).

Twice as fast as the [EA's NZE scanano.

The IEA’'s NZ scenario has since beean revised upwards twice with milsstones of 165 gCO.a%Wh in 2022 and 186 gCOekiVh in 2023. The IEA scenario fakes economic and
physical realifies info account. The Crédit Agricale Group will review (s ability to maintain a trajectory aligned with the IEA's initial NZ scenano daling from 2021 and the need
to make adjustments.

The starting point of the IEA reference scenanio is higher than that of the Crédit Agricals Group.

(%}
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Additional information Entity(ies) concerned

Scope: scopes 1 and 2 of integrated steel producer

cistomers and part of scope 3 of non-integrated steal

producers (system with fixed boundaries defined by the
100 e/t 1.88 1.82 1.40 S5P - Sustainable STEEL Principles)

Indicator: amount in intensity 1CO.et crude steal) of
greenholwse gas emissions associatad with the financing
of steel-producing customers

2020 baseline: 1.88 tCO.et
Steel 2030 reduction target: - 26%
2030 target: 1.4 tCO.e/t

Basealine scenario: NZE S5P scenario, adapted from
the IEA MZE scenario

Basaline scenario reduction target: - 23%

Crédit Agricole CIB

% -3% -268%

Group Crédit Agricole S.A. Entity(ies)
2020 Additional information concerned by the

Metric baseline 2025 | 2024 CASA target

Scope: scope 3 of manufacturers and scope 1 of users

9C0/ g 145 1506 95 Indicator: amount in intensity (gCO,/km) of greenhouse
km gas emissions related to the financing of car X X
manufacturers and of light vehicles only findividual loans,  Crédit Agricole CIB,

; — Credit Agricole
@3 leasing oom_rao‘ts{ securitisation ') Personal Finance
2020 baseline: 190 gCO./km and Mobility, Crédit
Automotive 2030 reduction target: - 50% Agricole Leasing &
% -24%  -21%  -50% 504 target: 95 gCO,/km Factoring

Baseline scenario: IEA NZE scenario (2021)
Baseline scenario reduction target: -46%
Scope: scopes 1 and 3 in Well-to-Wake emissions

{including fuel-related emissions as well as upstream
gCO.&/ 10032 830 866 750  emissions related to kerosene production)

RTK Indicator: amount in intensity (QCO,e/RTK?) of
greenhouse gas emissions associated with the financing

== of aidines and aircraft leasing companies
2019 baseline*: 1003 gCC,e/RTK Crédit Agricole CIB

2030 reduction target: - 25%
2030 target: 750 gCO,&/RTK

% -17% -14% -25%  Baseline scenario: Mission Possible Partnership (MPP)
industrial coalition “conservative scenario” aligned with a
1.5°C (NZBAS) trajectory®
Baseline scenario reduction target: -21%

Aviation

Scope: Scope 1 Well to Wake (including upstream
emissions associated with fuel production) for cargo
shipping
CO.
gwfrﬁ; 622 5217 523% 388  |ndicator: amount in intensity (gCO,eq/DWT.nm) of
greenhouse gas emissions associated with the financing
of ships
2020 baseline: 6.22 gCO./DWT.nm per maximum
m:l transportable tonnage per nautical mile (DWT.nm 9,
= taking into account emissions related to fuel production o )
7 {Well-to-Wake approach, WTW) Crédit Agricole CIB
o 2030 reduction target: - 36% in intensity of cargo ships
Shipping (shipping) compared to 2020
% 16% -16% -36% 2030 target: 3.98 gCO,/DWT.nm
Baseline scenario: NZBA shipping scenario'°
(1.5°C initiative for Shipping'" and DNV Maritime
Advisory)
Baseline scenario reduction target: between - 36%
and -49%

Crédit Agricole CI8 ig only invelved in securitication.

2019 basaline.

ATK = Revenue Tanne Kilometre [paid metic tong transportadiaomeatre).

For the aviation sectar, 2019 was chosen as the baseline year to neulralize the effects of Cowid- 18, This choice meats the requirements of the NZBA, which recommends
that it be dated no later than two years before the year in which the GHG emission reduction targets are published, and is in ine with Crédit Agricols 5.A.'s 2019-2022
Aedium-Tarm Plan.

In October 2025, the coalition was impacted by a strategic change, the confours of which will be sfabiised within six maonths o one year

Model hased on a mathedalogy similar fo the SBTI SDA (Sectoral Decarbonisation Approach).

Witk the exception of marilime franspart, for which the data available concems the year anded 31/12/2024.

Witk the exception of marilime franspart, for which the data available concems the year anded 31/12/2023.

Dead Weight Tornage by naufical mie. The scope curently excludes passenger transport urtll the correction factors for the carben intensily indicater formula for passenger
ships have been approved and implamertted by the IMO fexpected by 2025).

10 in October 2025, the coalition was impactad by a strategic change, the contours of which will be stahiised within six months fo one year.
11 A group of 10 shipping finance banks formed the 1.5°C Shipping iniftiative and cammissioned DNV Maritime Advisary 1o create “ambitiors but realistic” bottom-up
frajectarias while masting, basad on the assumplions pravided, an ambition of 1.5°C or siightly more (< 1.6%.

Wk =

Do~ ;e
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Group Crédit Agricole S.A. Entity(ies)
2020 Target Additional information concerned b!‘ the

baseline 2030 CASA target

Metric 2025 | 2024

Scope: scopes 1 and 2 (use of the building)
kgCOLe/ . . . Indicator: amourt in intensity (kgCO.e/m3 of
mifan 482 318 399" 277" greenhouse gas emissions associated with the financing
of buildings for professional and corporate customers

-[ 2020 baseline: 36.4 kgCO,a/m?/year 2 ('_éédEAg ricole CIB,
i ; . LGL, Crédit Agricole

2030 reduction target: - 40% Leasing & Factoring,
Commercial 2030 target: 22 kgCO.e/m2/year Crédit Agricole ltalia
real estate 9% 14%  -13%  -40% Baseline scenario: GRREM (Carbon Risk, Real Estate

Monitor) scenario — Global Decarbonisation Pathways
2021

Baseline reduction target: convergence with CRREM w1

Scope: scopes 1 and 2, in gross emissions (including
emissions related to the combustion of altemative fuels)

Indicator: amourt in intensity (kgCO.e/) of greenhouse
gas emissions associated with the financing of cement-

kgCO.et 671 638 693 537

f. h [ producing customers
000 2020 baseline: 671 kgCO,&/t3 Crédit Agricole GIB
Cement 2030 reduction target: - 20%
% 5% 3% -20%  p03p target: 537 kgCO,eft

Baseline scenario: [EA NZE scenario (2021)
Baseline scenario reduction target*: - 22%

Scope: scopes 1 and 2 of integrated steel producer

customers and part of scope 3 of non-integrated steel

producers (system with fixed boundaries defined by the
1CO.e/t 188 167 182 140  S5P - Sustainable STEEL Principles)

Indicator: amourt in intensity fCO.e/t crude steel) of
greenhouse gas emissions associated with the financing
of steel-producing customers
2020 baseline: 1.88 tCO,e/t

Steel 2030 reduction target: - 26%
2030 target: 1.4 tCO.e/t

Baseline scenario: NZE SSP scenario, adapted from
the IEA NZE scenario

Baseline scenario reduction target®: -23%

Crédit Agricole CIB

1 Figures for the commercial real estale trajectory corrected (scope error in 2024).

2 Folowing the announcement of the trajectory in 2022, the baseline was lowered from 48 to 36.4 kgCOeq/m%vear due to the inclusion in the scope of the Ragianal Bank
partfolios, which are sructurally less carbon-infensive and, mare marginally, due to work on improving the qualty of the data that resufted in adusiments to the baseinss for
the Crédil Agricole S.A. entities. The carbon ntensily reduction largel of -40% by 2030 (compared 1o 2020) has bean mantaned, e a 2030 target of 22 kgCOeq/imvear
(compared to 27.7 previousy).

3 Physical production is based on “lons of cement malerals”, which makes it possible to avoid double counting and to define a comparable intensity between the players, in line

with the recommendations of the Global Cament and Concrete Association (GCCA).

The projsctions in the IEA scanario are for Scope 1 amissions, not Scope T and 2, which means that they canno! be compared with the Group's commitment.

5 The NZE refarence scanario is based solely on the seclor's scope 1.
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