
 

 
 

DISCLAIMER 

 

This communication is addressed to professional clients and eligible counterparties and is not intended for retail clients, as defined in 

the Directive 2014/65/EU (“MiFID II”), as amended, or any equivalent law or regulation in any other relevant jurisdiction. Indicative 

terms contained or attached to this communication have been prepared and supplied to you at your request for information or 

discussion and for no other purpose. This communication might be made on a strictly confidential basis and, therefore, shall not be 

distributed, summarised, photocopied, reproduced or used, in whole or in part, for any other purpose, nor furnished to any other person 

without obtaining the prior written permission of Crédit Agricole Corporate and Investment Bank. This communication does not 

constitute an offer of securities for sale in any jurisdiction where it is unlawful to do so and is not intended, directed at, or intended for 

distribution to or use by, any person or entity domiciled or resident in any jurisdiction where such distribution, publication, availability or 

use would be contrary to applicable laws or regulations of such jurisdictions. If you are not the intended recipient of this communication, 

(i) you should let us know and delete it from your system, and (ii) you are prohibited from retaining or using (in whole or part) any of its 

content. 

 

Crédit Agricole Corporate and Investment Bank does not make any representation or warranty (express or implied) nor accepts any 

responsibility or liability (whether for negligence, under statute or otherwise) to any of the recipients of this communication or to any 

other person as to (i) the accuracy or completeness or the validity of its content, or any statements or any other written or oral 

communication transmitted to the recipient hereof in the course of its evaluation of any proposed financing or otherwise; or to (ii) any 

discrepancy between the information contained in the most recent message provided by the syndicate manager via Bloomberg (the 

"Golden Source") and any other information included in any other message provided via Bloomberg or any other means of 

communication. Crédit Agricole Corporate and Investment Bank does not assume any undertaking to supplement the communication 

as further information becomes available or in light of changing circumstances and, where applicable, in case of any discrepancy 

between this communication and the Golden Source, the Golden Source shall prevail. The information contained herein does not 

purport to be all-inclusive or to contain all information that a prospective investor may desire. It is not intended and should not be 

used to provide the basis of any credit, legal or other evaluation and should not be considered as a recommendation by Crédit 

Agricole Corporate and Investment Bank that any recipient participates in any financing. None of the material included or attached 

to the communication constitutes “Investment Recommendations” as defined by the Regulation (EU) No 596/2014 (“MAR”), as 

amended, nor does it constitute “investment research” as considered by MiFID II (or, in both cases, as defined by any other 

equivalent law or regulation in any other relevant jurisdiction). Recipients of this communication must check and observe all 

applicable legal requirements and, for the avoidance of doubt, receipt of this communication and the information contained herein 

may not be taken as discharging the regulatory or statutory responsibilities under applicable legislation (including but not limited 

to anti-money laundering legislation) of any such recipient. Additionally, legislation requires regulator reporting where there is 

reasonable suspicion that an order could be an order that gives, or is likely to give, false or misleading signals as to the demand 

for a financial instrument, or attempts to do so. 

 

Crédit Agricole Corporate and Investment Bank is not obliged to assess or keep under review the business, financial condition, 

prospects, creditworthiness, status, authority or affairs of any issuer mentioned in the communication (the “Issuer”) or of any 

other party at any time during the life of any potential financing or to provide any participant in a financing with any information 

relating to the Issuer or any other person. Any final pricing with respect of any notes will be dependent on prevailing market 

conditions and other commercial factors at the time the sale is actually concluded. Any reference to an issue price is not 

necessarily an expression of the market value of the notes and the initial placement of the notes (if issued) may be executed at 

prices above or below such issue price. Notwithstanding anything to the contrary, where applicable, Crédit Agricole Corporate 

and Investment Bank reserves the right to make an assignment or transfer of all of its rights and obligations as calculation agent 

or as swap counterparty under any transaction documentation in relation to any notes and /or new issue swap, and any reference 

in any transaction documentation to the calculation agent or as swap counterparty shall be construed as a reference to the 

successor entity. Any transaction documentation shall be binding upon and ensure solely to the benefit of each party and its 

successors.  

 

The receipt of this communication and any additional written materials intended as a supplement hereto constitutes your 

acknowledgement that (a) Crédit Agricole Corporate and Investment Bank is not in the business of providing legal, tax, regulatory 

or accounting advice, (b) you understand that there may be legal, tax, regulatory or accounting risks associated with any potential 

transaction described herein, (c) you should receive legal, tax, regulatory and accounting advice from advisors with appropriate 

expertise to assess relevant risks, and (d) you should apprise senior management in your organisation as to the legal, tax, 

regulatory and accounting advice and (and, if applicable, risks) associated with any potential transaction and Crédit Agricole 

Corporate and Investment Bank’s disclaimers as to these matters.  

 

Each recipient should also note that: (a) Crédit Agricole Corporate and Investment Bank may, now and/or in the future, have 

other investment and commercial banking, trust and other relationships with the Issuer and with any other persons; (b) as a result 

of those other relationships Crédit Agricole Corporate and Investment Bank may receive information about (or otherwise relevant 

to) members of the Issuer or any other persons and/or any proposed financing which (or the existence of which) neither they nor 

the Issuer will have to disclose to any recipient of this communication. In addition, Crédit Agricole Corporate and Investment Bank 

will not have to use such information in performing any role in connection with any financing. This communication is incomplete 

without reference to, and should be viewed in conjunction with, if any, oral presentations provided by Crédit Agricole Corporate 

and Investment Bank, the Golden Source and any additional written materials intended as a supplement hereto or thereto. Each 

recipient’s receipt of this communication constitutes its agreement to the contents of this notice including the limitations of liabilities 

and conditions of use of such contents, without any need to provide formal approval or signature and more generally without any 

need to confirm to us such approval of this communication and the limitations of liability contained hereto.  

 



 

 
 

United States of America: : None of the securities referred in this document have been, nor will be, registered under the U.S. 

Securities Act, as amended (the “Securities Act”) or the securities laws of any state of the United States or other jurisdiction, 

and the notes may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined 

in Regulation S of the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the Securities Act and applicable laws of other jurisdictions. The transmission of this communication to any 

person in the United States shall not be deemed a recommendation to effect any transactions in any security mentioned herein 

or an endorsement of any opinion expressed herein. Recipients of this document in the United States wishing to effect a 

transaction in any security mentioned herein should do so by contacting Credit Agricole Securities (USA), Inc.  

 

Regulatory Disclosure: Crédit Agricole Corporate and Investment Bank is authorised and regulated by the Autorité de Contrôle 

Prudentiel et de Résolution (the “ACPR”) and supervised by the European Central Bank (the “ECB”), the ACPR and the Autorité 

des Marchés Financiers (the “AMF”) in France. Crédit Agricole Corporate and Investment Bank London is authorised by the 

Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority (the “FCA”) and limited regulation 

by the Prudential Regulation Authority (the “PRA”). Details about the extent of our regulation by the FCA and the PRA are 

available from Crédit Agricole Corporate and Investment Bank London on request. 

  

Crédit Agricole Corporate and Investment Bank is a public limited company (“société anonyme”) under French law, incorporated 

in France under SIREN number 304187701 at the Nanterre Trade and Companies Registry, with limited liability and its head 

office address at 12, Place des États-Unis, CS 70052, 92547 Montrouge Cedex, France. It is registered in England and Wales 

as an overseas company at Companies House under company number FC008194, with a UK establishment at Broadwalk House, 

5 Appold Street, London, EC2A 2DA, United Kingdom (UK establishment number BR001975). 
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