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In preparing the Key Financial Information Disclosure Statement of Credit Agricole Corporate and Investment Bank
Hong Kong Branch for the six months ended 30™ June 2020, the bank has fully complied with the Banking
(Disclosure) Rules issued by the Hong Kong Monetary Authority
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and incorporated in France with members’ limited liability under SIREN (Company Reg No.) 304 187 701 Nanterre Trade and Companies Register.
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Section A — Hong Kong Branch Information

FEl- EEFTEN

I. Profit and loss information

Interest income

Interest expense
Net interest income

Other operating income

- Gains less (losses) arising from foreign
currencies operations

- Gains less (losses) on securities held for
trading purposes

- Gains less (losses) from other trading
activities
- Fees and commission income

- Fees and commission expenses

- Others

Total other operating income

Total Operating Income
Operating expenses

- Staff expenses

- Rental expenses

- Others

Net Write Back (Charge) for impairment
allowances on loans and advances

- Collective
- Individual
Net Write Back (Charge) for impairment

allowances on other claims
- Collective

- Individual

Profit / (Loss) from disposal of tangible
fixed assets

Profit before taxation

Taxation charge

Profit after taxation

BEREN

RBUWA

NEZH

BRI RUTA

Ht=E WA

T SEBERWERER)

T HBIFEEMRNES
MR (B518)

T HiERWER(EE)

T HERBEWA

T WERRERE
© Hft

HithZEW AR

MREEA
EEXY

- BEMAx
- HERMX
- Hitfs

B ERABEGH)

-#E
- {& Al

Hith BN R E B R EBOGZH#)

-#E
- {@sl
HEBKEEEEANE / (B15)

BaEF|
MIRSZ H

pRiREEA

F18E

For the six months ended

30" Jun
#Z6¢H 308 L6 @RI
2020 2019
HKS$°000 HK$°000
BT BT
1,145,308 1,304,755
(848,622) (1,372,471)
296,686 (67,716)
(383,079) 22,203
(12,867) (20,271)
630,414 595,284
240,316 219,243
(68,452) (44,000)
101,389 134,310
507,721 906,769
804,407 839,053
(459,940) (421,205)
(34,133) (31,265)
(147,397) (147,092)
9,021) (47,785)
(101,990) 38,461
(22,979) 975
28,947 231,142
(3,640) (34,883)
25,307 196,259
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II. Balance sheet data

Assets

Cash and balances with banks
Balances due from Exchange Fund

Placements with banks maturing between one
to twelve months

Amounts due from overseas offices
Trade bills
Certificates of deposit held

Securities measured at fair value through profit
and loss account

Advances and other accounts (see Part 111 item

()

Held-to-maturity securities and available-for-
sale securities

Tangible fixed assets

Less: Impairment allowances for loans and
advances

- Collective

- Individual

Less: Impairment allowances for other claims

- Collective

- Individual

Total assets
Liabilities
Deposits and balances from banks
Balances due to Exchange Fund

Deposits from customers

- Demand deposits and current
accounts

- Saving deposits
- Time, call and notice deposits

Amount due to overseas offices
Certificated of deposit issued

Issued debt securities

Other accounts and provisions (see Part 111
item (xi))

Total liabilities
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30-06-2020
HK$°000

AR

1,640,668

1,870,513

64,863,064
801,052

4,485,282

124,392,405

14,170,510

200,738

(140,357)
(60,100)

(12,366)
(31,889)

212,179,520

27,167,341
3,882,814

619,391

2,929,214
23,880,287
77,200,043

76,500,430

212,179,520

31-12-2019
HK$°000

BT

790,755
377
1,351,236

63,433,444
3,202,074

5,536,831

95,734,566

16,187,488

246,222

(121,688)
(60,380)

(13,617)
(31,889)

186,255,419

21,898,655
3,007,205

963,979

2,807,117
27,861,195
69,946,320

59,770,948

186,255,419
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II1. Additional balance sheet information = E & ERMTINZF R

(i) Advances and other accounts

Advances to customers
Advances to banks

Accrued interest and other accounts
- Accrued interest

- Fair value adjustment (derivatives)
- Accounts receivables - Securities

- Others

Total advances and other accounts

Impairment allowances for loans and advances
to customers
- Collective

- Individual

Impairment allowances made by the Head
Office
- Collective

- Individual

30-06-2020 31-12-2019
HKS$7000 HKS$’000
BaBREMIER BETIT BT
=% 55,188,597 50,689,630
RITER - 311,454
FEEH R B R E AR B
CESRIE 113,090 202,886
AT EBEER ETHELR) 67,195,170 43,099,227
EUIETE - TS 811,898 646,750
- HitkH 1,083,650 784,619
69,203,808 44,733 482
EESREMER 124,392,405 95,734,566
EFBEFRREEE
e 140,357 121,688
- &5l 60,100 60,380
200,457 182,068
F#RIT AR Z R E X
-5 - =
- &l 19,529 19,529
19,529 19,529

Balances of allowances as of 30" Jun 2020 and as of 31 Dec 2019 refer to expected credit losses following the transition to IFRS 9.

HE2020F 68 30HKE2019F 12 A3 BN RERBEERERHBRELRE B EHEHBREE

Other than the above impairment allowances which have been made locally, our Head Office takes a dual approach to general country
risk provisioning, which is determined on the basis of a risk rating assigned by the Country Rating Committee using a multi-criteria
analysis (economic, financial and political), and another risk weighting assigned per type of commitment. These two criteria
determine the contribution of cach of the bank's commitments to the global country risk provision.

BT B EEDTHREEESN  BMBTER —RMERBERRSRIEMIERERF LB - BRTR—SEBaRNHE
RMERTIRZELEDWEE - M1 - BUASZREREFY - MS— S EARERRRABNERNE S - SMIATE
ZHERAEEEDTHESERARFEESIREZREEERARERSAMGAMLEE -

38
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II1. Additional balance sheet information(Cont’d) EE& BERMMER &)

(ii) Impaired advances to customers JHEESFEMN

30-06-2020 31-12-2019
% of % of Total
HKS'000 Total HKS'000 Advances
wmpe—  Advances wwpr—  HEEH
= MABERZ
Gross impaired advances WEEESS 160,266 0.29% 282,792 0.56%
[ndividual impairment allowances BRI E A 60,100 60,380

The individual impairment allowances were made after taking into account the collateral value of such advances

BRI EEREI R EERNE P mEE -

As at 30" Jun 2020 and 31* Dec 2019, there were no impaired advances to banks.
$22020F 6 H30 BR2019F 12831 B - ARTETRIEZREAD - WHREEER -

(iii) Gross amount of overdue advances BB B

30-06-2020 31-12-2019
% of % of
Ad t { hich have b N TV T T z o Total Total
vances 9 customers which have been B0 HR 5 240 A7 3208 T BRI KA Mivances Rivances
overdue for: N
GO HEREE HhEEE
;‘g;g‘l’ AR ; ';:;2‘5’ et
JL 7 Jo

Bath Bt

Six months or less but over three months —EAULEEAES - - - -

One year or less but over six months NMEBL FE—E - - - -

Over one year —ED 160,266 0.29% 161,013 0.32%

Overdue advances WIS S 160,266 0.29% 161,013 032%

?vf;;chedu]ed advances to customers (item EERESEREE (v D) i i ) i

Total overdue and rescheduled advances 5 = =
B HR RS 4 Ll S |

W Customers PR EHE PR 160,266 0.29% 161,013 0.32%

Other impaired advances to customers HigEEEREH - - 121,779 0.24%

(Giti‘:zs(;;')"a"“d advances (o Customers e = 18 204w 5 (i) 18) 160,266 0.29% 282,792 0.56%

Secured overdue advances* BHEPE R R 100,166 0.18% 100,633 0.20%

Unsecured overdue advances FRBRIHE 60,100 0.11% 60,380 0.12%

160,266 0.29% 161,013 0.32%

Unsecured other impaired advances RIIBRMEEER - - 121,779 0.24%

160,266 0.29% 282,792 0.56%

* The amount represents guarantee received from bank as of 30" Jun 2020 and 31* Dec 2019.

* 1R 2020 F 6 8 30 HE 2019 F 12 B 31 HILFIBEZ KRB RIT ZIER.

As at 30" Jun 2020 and 31% Dec 2019, there were no advances to banks which were overdue for more than three months.

R220F 6 H30BRE209F 12831 H - RETEFEEZFIEG  WEAH-—"FEBMU LHNER -
Fa4BE
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I11. Additional balance sheet information (Cont’d) EE B BERMINE R (4B)

(iv) Gross amounts of other overdue assets

HEaiEE
30-06-2020 31-12-2019
HK$°000 HKS$’000
BETR BETT
Trade bills which have been overdue for: ZomES 2B
- Six months or less but over three months - SEBNELENER - -
- One year or less but over six months - ANEBMLE—F - -
- Over one year . —FEE - =
Debt securities which have been overdue for: ERAESED TR
- Six months or less but over three months . CEBYLIEAES - -
- One year or less but over six months - NEBLEE—4& - -
- Over one year - - -
(v) Rescheduled assets and repossessed assets and advances
REEBAMRECEERWEEE
30-06-2020 31-12-2019
% of Total % of Total
Advances Advances
GEEY EEEE
HKS$°000 Rugs HK$°000 RupzE
BETT Bott BAMTT Both
Rescheduled advances to customers BERRE S ERE
- Net of those which have been overdue - IR AR = B AT
for over three months and reported in item - . - - -
(iii) above ikdii) THASIERRYE
HKS$’000 HKS$’000
BT BETR
Rescheduled other assets to customers WEHETEE

- Net of those which have been overduc - BHIRSEBE=EAYLE
for over three months and reported in item - -

(iv) above Lt iti(ivy IHASIARAIE R

As at 30% Jun 2020 and 31% Dec 2019, there were no rescheduled advances to banks.
20205 6 530 8K 2019F 12 831 H - ARTEFRIEZHIET  WRELSHZEMN -

As at 30" Jun 2020 and 31% Dec 2019, there were no repossessed assets held.
20206 530 HR2019F 12 831 A - AMTUBFAEAWEEE -

FEs58
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III. Additional balance sheet information (Cont’d) BEE& ERMMNER (@)

(vi) Analysis of gross advances to customers

EFREMERTITRERNMAS:

Loans for use in Hong Kong

Industrial, commercial and financial

Property development

Property investment

Financial concerns

Stockbrokers

Wholesale and retail trade

Manufacturing

Transport and transport equipment

Recreational activities

Information technology

- Others

Individuals

- Loans for the purchase of flats in the

Home Ownership Scheme, Private

Sector Participation Scheme and Tenants

Purchase Scheme or their respective
successor scheme

- Loans for the purchase of other
residential properties

- Credit card advances

- Others

Total loans for use in Hong Kong
Trade finance

Loans for use outside Hong Kong

TOTAL

EAEBRHANER
ITEEs

- MERE

- MERE

- BRI

- HRERBEX
EHFSEWR
IREEEE
BB

- Hit

{EPN

- RBEEEAHERE - f
AEZR2EREHE - HEE
HERF SIS HE R A

- BEEMETYENER

- EREMR

- Hith

EFBRANERAER

BHRA

EEBLSMERNER
BE

F6H

30-06-2020 31-12-2019
% of % of
secured secured
HKS$’000 advances HKS$000 advances
BETT KR m BT P m
BER BEx

1,680,000 0.00% 1,920,000 0.00%
2,875,421 100.00% 2,674,021 100.00%
3,367,738 0.00% 2,807,510 0.00%
872,563 74.07% 838,574 80.76%
2,983,525 32.47% 2,645,360 36.79%
995,512 0.00% 769,318 0.00%
2,426 0.00% 4,899 0.00%
1,401,268 0.00% 857,648 0.00%
4,484,093 4.24% 3,816,252 4.90%
18,662,546 25.08% 16,333,582 27.62%
18,662,546 25.08% 16,333,582 27.62%
3,236,842 0.50% 3,359,363 0.08%
33,289,209 22.61% 30,996,685 26.33%
55,188,597 22.15% 50,689,630 25.01%
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IT1. Additional balance sheet information (Cont’d) RE & BRMMER (8

(vii) Gross advances to customers by geographical areas

EFEARRRTIEZEMMRAIMAS:

The following information is presented based on the locations of customers where the ultimate risk claims and the transfer of

risk have been taken account of.

TIENZRBEIENEEE  WEBRBBERNER -

Developed countries

Offshore centres

Developing Europe

Developing Latin America and Caribbean

Developing Asia and Pacific

Overdue advances by geographical areas

AYERRRTIEREHAS:

Offshore centres

Developing Asia and Pacific

Gross impaired advances by geographical areas

REEFAMERTIEEEEMAS:

Developed countries
Offshore centres

Developing Latin America and Caribbean

Developing Asia and Pacific

BRERAR

3= el

BRPHEMER

R AL T EMAELEEER
BERPHDAEHE

B =P
BROIMNTXEER

BEER

B P

BROMNT EMAMMELLEEER
BREIMNTXRER

£718

30-06-2020 31-12-2019
HKS$000 HKS$’000
BMFIT BETT

8,785,455 4,943,826
24,269,958 20,748,132
86,260 s
86,260 4,049
21,960,664 24,993,623
55,188,597 50,689,630
30-06-2020 31-12-2019
HKS000 HK$°000
AT BET T
60,100 60,380
100,166 100,633
160,266 161,013
30-06-2020 31-12-2019
HK$000 HK$°000
BETT BT
. 103,559
60,100 74,551
. 4,049
100,166 100,633
160,266 282,792
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II1. Additional balance sheet information (Cont’d) EE & ERM INZF R (B)

EIPERE

(viii) International claims

The following information is presented based on the locations of customers where the ultimate risk claims and the transfer of risk
have been taken account of. Only regions constituting 10% or more of the aggregate cross-border claims are disclosed. Claims
arising between branches and subsidiaries are excluded.

TIERZRRBEEMEREE  VOBAERERNER - ERELBAEREBELMAEEE 10%0 L EFEE
RIEXH @R EREE - BB TANBAS ZBENEREL ABEEA -

As at 30t Jun 2020
HZE2020F6830H

In millions of HK$

Non-bank private sector

W FERTFAE B
. Non-bank  Non-bank
financial private
PEBlE institutions sector TOTAL
Banks sedtr FEaR1T FEIRAT BE
Fictng NEHE TR AEEE
1. Developed countries | BOEER 1,907 3,023 737 8,750 14,417
2. Offshore centres 2Bt 192 - 677 23,491 24,360
of which: Hong Kong HpE# 45 - 623 12,303 12,971
3. Developing Asia and Pacific 3. BRONLABER 2,856 657 22 24,520 28,055
of which: China B 855 657 22 16,719 18,253
As at 31 Dec 2019
#HE2019F 128318
Non-bank private sector
illi =
e IFIRITRAE 1S
- Non-bank Non-bank
financial private
Public institutions sector TOTAL
Banks sector 3';%?(?3— 3?&5‘(?? ﬁgﬁ
#RT PNEWE ERIEE AR
1. Developed countries 158028 % 641 3,352 4 4,908 8,905
2. Offshore centres 2 Bt A 144 - 675 16,812 17,631
of which: Hong Kong HpEH 116 - 626 9,806 10,548
3. Developing Asia and Pacific 3. BRDNEABRER 4,400 397 507 27,859 33,163
of which: China p=r=2F-277 720 397 - 14,461 15,578
of which: India B 3,601 . . 9,970 13,571

F8E
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II1. Additional balance sheet information (Cont’d) EE & ERHIMNER (8)

(ix) Currency risk S EE L B

The net positions in foreign currencies are disclosed when each currency constitutes 10% or more of the respective total
net position in all foreign currencies.

D ERF R ARRERENE RRTAAFAINEFRMBER 10%3L L LHPIEIME -

As at 30t" Jun 2020

#HE2020F6H30H
In millions of HK$ UsSD EUR RMB KRW TWD TOTAL
BEBRET Ev BR7T AEH B a B
Spot assets BEEE 79,239 27,131 1,107 - - 107,477
Spot labilities HEBE (83,602) (22,619) (5,343) - - (111,564)
Forward purchases R A 1,798,344 178,484 908,776 3,194 51,770 2,940,568
Forward sales BEHEL (1,790,857) (183,117)  (905,850) (3,598) (51,984) (2,935,406)
Net options position HAfEAs 3 2e - - - . - -
Net long (short) position jBfe/(58)48 3,124 (121) (1,310) (404) (214) 1,075

FEERR

Net long / (short) _ 648 - - - 648
structural position 1(38) 28

As at 31° Dec 2019

H#E2019F12831H
In millions of HK$ USD RMB KRW TOTAL
BETETT =TT NG PR ]
Spot asscts REEE 93,409 949 - 94,358
Spot liabilities HEAE (94,030) (6,564) - (100,594)
Forward purchases ZJEAB A 1,605,064 680,519 3,265 2,288,848
Forward sales BB (1,602,364) (675,242) (3,749)  (2,281,355)
Net options position HARE RS H S s - - -
Net long (short) position BER/(}E)4 2,079 (338) (484) 1,257

fERMER

Net long / (short) _ 651 - - 651

structural position /(58) 28

The net options position as at 30" Jun 2020 and 31% Dec 2019 are calculated using the delta equivalent approach (as in reporting
the Return of Interest Rate Risk Exposures, Form MA(BS)12).

7R 2020 F 6 530 B A 2019 F 12 B 31 HROHIE A3 82 DIA R BIREIE B IRE MA(BS)12 PRI delta SEFAEE -
As at 30" Jun 2020 and 31* Dec 2019, the net structural foreign exchange position is arising from investment in a subsidiary

company.

R2020F 6 530 HR2019F 12831 H - ARTHAGHELIREREENEATMEENEBMINERSE -

FIR
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I1I. Additional balance sheet information (Cont’d) EE B BERMIMNEWN (48)

(x) Non-bank Mainland China exposures BlAFESRTIEE 5 & I8

As at 30" Jun 2020 #ZE 20205 6 H30H
In millions of HKS B¥HE T

Type of Counterparties
ZHHFHER

Central government, central government-owned entities and their subsidiaries and
JVs

PRBUAT - PRIFAEANEE REF ARG ERE

Local governments, local government-owned entities and their subsidiaries and JVs
WA - A BUTRANEEREF ASNGELRSF

PRC nationals residing in Mainland China or other entities incorporated in Mainland
China and their subsidiaries and JVs

BRANNTEARREPEARMAMETTMEEREFASNSETE
Other entities of central government not reported in item 1 above

Hith RSB 2811 AP REUT S B IFR TS

Other entities of local governments not reported in item 2 above

B oK BB 2 5821 R th 5 BUR 2 B RS FF A S

PRC nationals residing outside Mainland China or entities incorporated outside
Mainland China where the credit is granted for use in Mainland China

ERIEAA D E AR EIEPERT AT AR - BERTIRAER
Other counterparties where the exposures are considered by the reporting institution
to be non-bank Mainland China exposures

B R e ABEAFERITRE SRR
TOTAL #%3

P

Total assets after provisions IRIBHEBREE
On-balance sheet exposures as % of total assets

HEEABEENRIREIERBEEEWNIES

F108HE

On-balance sheet

Off-balance sheet

exposure exposure

BEEQBR BEAGR TOTAL

BAmsyE g PUSMA LB &R B

12,433 2,887 15,320

8431 407 8,838

5,023 871 5,900

2,012 236 2,248

368 168 536

763 928 1,691

29,030 5,503 34,533
212,180
13.68%
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I11. Additional balance sheet information (Cont’d) EEBERMIMNEN &)

(x)

(x)

Non-bank Mainland China exposures EIRIFERITHRE 5 @M

As at 315t Dec 2019 EZ 2019 12 B 31 H
In millions of HKS ;8% HE T

On-balance sheet Off-balance sheet

exposure exposure
Type of Counterparties BEEEE BEAGBE TOTAL
3 J 1. o \ A
REHFHRA BAMEIRE  BISMOERE e
Central government, central government-owned entities and their subsidiaries and
JVs 8,942 9,218 18,160
PREN - PREFBHEAHEEREFAINEGELRE
Local governments, local government-owned entities and their subsidiaries and JVs 5890 - 3.165
MABAT - M BAREEMNEERETFRIMEEEE ’ ’
PRC nationals residing in Mainland China or other entities incorporated in Mainland
China and their subsidiaries and JVs
BR A AR RE PERME AT O REFADNEERE 3,790 588 6,578
Other entities of central government not reported in item | above W70 7 1085
B R EUETE SR B S RBUT S B FE A AR ’ ’
Other entities of local governments not reported in item 2 above - 50 1578
Btk EUE S B2 R 5 TR 2 L0 TR P 1 A7
PRC nationals residing outside Mainland China or entities incorporated outside
Mainland China where the credit is granted for use in Mainland China
FERIF A P BA R R I P E A E M AL ST AOMES « BLS B TR ANt i 1028 1523
Other counterparties where the exposures are considered by the reporting institution
to be non-bank Mainland China exposures _ 2 v
Himai e & EAIFRITIRE S AR
TOTAL #% 20,626 11,322 31,948
Total assets after provisions IR EBEBEEE 186,255
On-balance sheet exposures as % of total assets _
EEEABTERNRRAERREEENH e
Liabilities - Other accounts and provisions afF - HttiRE RERS:
30-06-2020 31-12-2019
HKS$’000 HK$°000
BYTIT BETT
Fair value adjustment (derivatives instruments) REEHE (FIEIR) 68,128,721 001638
Short position of Exchange Fund Bills and Notes SheERETIBRESWFER 3,602,954 4736911
Accounts payable - Securities BATIRIA - EHHR S oA 2,846,709
Others HE 3,269,641 9,087,690
76,500,430 59,770,948
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IV. Off-balance sheet exposures EEE {EFRLUIMIIER

30-06-2020 31-12-2019
HK$°000 HKS$’000
BT BETT
(i) Contingent liabilities and () RABERER WY
commitments (Note 1)
Contractual or notional amount AR BB EE:
Direct credit substitutes BHEFEBNIRA 3,372,331 6,628,595
Transaction-related contingencies B S BAMAAER 5,324,817 4,658,658
Trade-related contingencies Bl SAMNEMIAE 1,322,642 4,035,074
Note issuance and fovolving RRRITRIEER OYME : .
underwriting facilities
Other commitments Hith i 61,704,254 51,569,336
Others (loan commitments) Hith (BERHE) 304,971 -
72,029,015

(ii) Derivativies (Note 2) (i) HTETE W2

66,891,663

Contractual or notional amount AR B EHEE:
Exchange tate contracts (Note 3) PRS2 4 (HED 3,966,221,744 3,551,539,753
[nterest rate contracts MREH S 3iine28 001 3,670,566,643
Others Hfh 4,000 4,000
7,443,455,845 7,222,110,401
Fair value of derivatives (Note 4) DFAE Mo
Exchange rate contracts bEREA 23,521,823 22,498,685
Interest rate contracts MEREX £2,060:965 20,584,986
Others it . )
67,182,188 43,083,671
Total positi\_/e fair value of derivatives WEEATHE GHRIBEGE
after netting agreement 7,113,563 5,953,640
Bz s
- Of which the amount of positive fair value of B . SRR RS T 6,702,292 5,676,486

derivatives with netting agreement

BT EAIER L FEE

Note 1: The contingent liabilities and commitments are arise from normal commercial business of the bank.

MiEE 1. FRASAREERERIEIIRE —RBRRTES -

Note 2: Derivatives comprise of positions arising from foreign currency trading, treasury and commercial banking

activities. The derivatives positions are managed daily by treasury with respect to the limits set by Head Office.
Mt 2. SIETERERBIINEEER - WEREERTES - MEHNEEAKRTETERETBIMNATHEIERRERA -

Note 3: Forward foreign exchange contracts arising from swap deposit arrangements were excluded from the contractual or notional

amounts and replacement costs of exchange rate contracts.

Mzt 3: BERSHANANAERBBEREELK  UAEERIENGERMEENERINESS -

Note 4: The fair value of contract represent the mark-to-market assets on all contracts (including non-trading contracts) with a positive

value (without taking into account the effect of netting agreement).

MizE 4. AFEIBSEITRMEME  BEESEINMAESARSE UK RFRGEZHZITE -
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V.

Liquidity Information 1% & &l

The Branch complies with the minimum requirement of Liguidity Maintenance Ratio (“LMR”) and Core Funding Ratio (“CFR”) in
accordance with the Banking (Liquidity) Rules issued by the Hong Kong Monetary Authority (“HKMA”).

ADTRBESESHERRRM 2 (RTE (ORI ) KA - FERDUERLERRROESERZREER -

For the quarter ended For the quarter ended
FEREE FELEEE
30-06-2020 30-06-2019

Average LMR
FEREMMARFESILR

51.79% 57.714%
Average CFR
TN E S EER 145.36% 211.01%

The average LMR and CFR are calculated as the arithmatic mean of each month’s average corresponding ratio for the period.

FIORMMFIEREZOESIERZRBZSHEREA VAR IR EETISREHE -
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Liguidity Risk Management

Liquidity risk is the risk that a financial institution becomes unable to meet its financial obligations as and when they fall due.
Credit Agricole CIB Group (covering its Head Office in France and its international network like Hong Kong Branch) could be
exposed to the risk of not having sufficient funds to honor its commitments. The risks could for example be realized in events
like a mass withdrawal of customer or investor deposits, during a confidence crisis or even a general liquidity crisis in the
market (access to interbank, monetary and bond markets).

The Group has devised and implemented liquidity risk management framework, managed at group level and at local level,
which relies on five liquidity centers worldwide, amongst which Hong Kong Branch is one of them. Liquidity risk is managed
through maintaining liquidity reserves, organizing its funding activities (e.g. limitation on short-term funding, staggered
scheduling of long-term funding, diversifying sources of funding) and balanced growth in the assets and liabilities of its balance
sheet. A set of limits, indicators and procedures are used to ensure liquidity risks are identified and followed up on timely
basis. [n addition, the internal approach incorporates compliance with all local regulations on liquidity.

Liguidity Risk Management Governance in Credit Agricole CIB Hong Kong Branch (“CA-CIB HK")

Assets & Liabilities Management Committee (“ALCO™)

CA-CIB HK ALCO is responsible for the oversight of liquidity risk, including:
e review and supervise on the liquidity risk tolerance and other limits on liquidity gaps, including stress testing
e review the funding requirement and the market conditions and advise for any actions
e review and comment on liquidity reports (monthly and/or quarterly), including liquidity ratios (local/HO), liquidity
gap analysis and liquidity cost invoicing
e review and monitor the execution of liquidity risk management policies and procedures

CA-CIB HK ALCO meets at least quarterly and it is chaired by CA-CIB HK Chief Executive Officer with permanent members,
including Chief Operating Officer, Head of Global Market Division, Chief Risk Officer, Head of Market Risk, Chief Financial
Officer, Treasurer as well as Head of ALM. Business lines under Financing activities are represented by Chief Executive
Officer. The permanent members of ALCO cover all the major business lines / relevant support functions, making sure the
policies concerning ALM and financial management are discussed, and decisions and/or practices are communicated.

Similar to the organization at Group level, responsibilities for liquidity risk management in CA-CIB HK are spread across
several departments.

Finance — ALM Department (Note 1)
e responsible for medium-long term (MLT) refinancing management
e  ensure proper management of balance sheets from commercial business lines (i.e. interest rate, foreign exchange,
liquidity and solvency risks in coordination with Risk and Finance department)
e  reporting of monthly liquidity situation to the Liquidity Risk Committee (“LRC”)
e compliance with local and global regulations in coordination with other functions such as Compliance, Treasury and
Finance departments

Note | - CA-CIB HK, being one of the five liquidity centers of the Group, has a regional ALM Department. It is based in HK
and overseeing all Asian entities for ensuring compliance of Group ALM principles. It also steers the Regional LRC.

Finance — Treasury Department
e  responsible for the operational management of short-term liquidity refinancing under the delegation from ALCO
o funding for other business lines with optimize cost of liquidity
e  maintain adequate liquidity buffers (both normal and stress scenario)
e  ensure compliance of short-term regulatory ratio and internal targets

Risk Department
e  monitor and ensure compliance of internal limits and other indicators (normal and stressed)

e independent validation of methodologies to be adopted for models / tools with respect to limits / indicators
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Liquidity Risk Monitoring in CA-CIB HK

Liquidity Risk Oversight
e  CA-CIB HK has established adequate governance to ensure compliance of regulatory liquidity ratios / indicators (e.g.
daily LMR being communicated to the senior management)

Internal Stress Tests

e  determine the liquidity gap arising from exceptional but plausible crisis scenarios, covering firm-specific
(idiosyncratic), market-wide (systemic) and a combinaton of both (global), each under different time horizons

e  ensure the gaps are covered for different time horizons, by means of liquidity buffers or actions to reduce the balance
sheet.

e  cstablish the estimation of regulatory liquidity ratios in normal and stress scenarios.

o Intraday liquidity stress tests applying the three stress scenario for the main currencies, to assess if our HQLA
portfolio and funding line is sufficient to cover the maximum intraday stressed outflow.

Contingency Funding Plan (“CFP")
e  define a framework on how a funding emergency, whether local or global, would be identified, communicated,
managed under pre-established governance
e  Liquidity Crisis Committee is called to address the emergency issue (follow the CFP governance)
e  cover as well the Recovery Plan which defined the governance, triggers, decision process and action plan

Early Warning Indicators (EWIs) Dashboard
e  Dbeing a visual aid to provide context for / focus attention on various data points relative to the Branch’s liquidity
status, which do not represent limits / targets (unless specified)
covering Credit Agricole Group’s ratings, internal liquidity benchmarks, market status, regulatory and stress tests
e being reported daily by ALM Department to Finance, Treasury and Risk department, and also senior management on
weekly basis

FFunding Dashboard
e indicators relevant to ongoing liquidity risk management, covering some of the EWIs indicated above, as well as

balance sheet evolution analysis, commercial assets oversight, customer resources, MLT gap and OBS exposures.

e  Treasury Department will monitor the short term funding needs, whereby different sources like CD program, deposits
from central banks or corporate clients, etc can be accessed. As for MLT funding, the strategy and targets are defined
at Head Office level. The monitoring of MLT Gap is performed regularly and presented to the ALCO. ALM
Department will addressed the MLT funding needs, either by MLT deposits and / or dotation (working capital)
collected from our Head Office.

Funding Diversifcation
e CA-CIB HK has established a set of funding diversification indicators with thresholds monitored and reported to the
senior management on regular basis. The indicators measure proportion of funding from different sectors (like
financial institutions, sovereign entities, central banks, intragroup entities and corporate clients), as well as
concentration of the single largest corporate client’s deposit. Target of this monitoring is to ensure a diversified

funding source for the Branch.
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e B EREE

REBESEARBIETMMEREIRBETISMBRENER - RSERRTERE (RBZEEMAEEETENTEARSE
ERDTHARK ) UREHRELACHRBES FMRETEMBAENER - Al - 2hiE (BFRRTEERS - BT
BURBESFME) LIREOBHABRRRBDBSB/HIBERT SELAREEAEHTEM -

AEERFWEERRBESAREBHE  REARIEEEEETER  TABREKAERBES P O(BEEE

DTER) - RBESEAMEEBZELFRDESHE - BEARMEEDY (WRFEHNE - LEREHNRIRERS
MEEHFSE ) MREEEENRENSEER - RA—ERER - IHRNERF RS E S ARSI 5 FIRE -
5 - AEBGRS EEBRET A BB ETHNABEEERA -

RAEBRTEELT ("A517" ) WREEE RIREEEARE

APTNEERREREEZARSRERPESRAR - 85 :

S REBNDES AR ASENRADESMORE - QEEAM -

o WREELTERAGSINN - 1R T80 EIEE -

. RARTARDESHS (OERER/ETE)  RELERBASILE  HNRBELRORADESHA
POSRET(E -

. RERBEERDESEREEBERERZRTRN -

%g

b

APTEEABERZEERINEZTEAR—REE AR TOHBHETIER  X—RREEF  aREERE -
BREATSIE  SFEARME  ThEARTE MEBERSE  SEMDUMREEARESENIES - SERHNEBEFIHA
THBHENERN - EESEEREZEEIN SR EREME T EXHEE REMSZIEF - TREEHEERRERNY
BEENHRBOHmRBE T HBRR ML -

BREBERE - HAREEE RN ¢

HB-BEREEEN (mi1)

o ABFETREIBRMELNE-
s BERISEEBEEBNEERLE (OFHEERBARMBENHRAMAIE - SMNE - RBESNEBRENZE
) -
o MORBEZTARZESEFRIADESANAERS -
o HEH- MEBREHZIMNGE  BIAMRERZEERA -
M5t 1: AR TERE MR ERT T E P02 — - RFE L EFER EELREFT - AP S mRY - B FFHEMET AR M TT - UEIRAE
FEEAT T R EEEANY - BRI R AR ERE RS -
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3475 - EE A5 AR

o AREECHBfFHAEEREEHZEZESZNAHRYESHENE -
o RHEHMEBIMPIRMES  BLORBESHE -

s HMRAENARBESES (EBRRENER) -

o MRETREHMEELERANMER -

B E

o ERUEFMRETANRELEMER (EERENMER) -
o BUBRKHIEMBEIRE/ISRAEARAZITA -

ERTZRENE & RIREEE

o ANTTEEUAREZMNEARSE DERHESRDESLXR/IERZEE (AU SHOSKAEEBERMIN
MEFESIER) -

A RRER 7D 5

o MBEHARKESEZARFNRENDAEEREBEREN  HSERENEKMEES) NI RWRBEZRA -

- BERPBETEEUFLZBIEEARTY BREREFAABHEEARERSRPES -

o BUAEBRBNER FTHEERILLRNMGEE -

o HEMBUEBANANRMEBAR-ERRESNIZEHIGIEHMAN "BERPEE REAONESHEEERE
EBESANEHBRAERRL -

EerEsT

o MRIEEBUNESHE BARERUIMASFMASIKBEINNEHRES -
s EEFRAERDEZBHEIEITMRESINR -
o  EEWRESR O OREEARE - RBKRM  REBRTHE -

REEREB SR

o FFHMESERBESAN  EPOWER -
o HBHEESATZITE  ANRBDESEE - g - EEREIRE -
s EZEARFEENSHEMERN  BHHBEERS  RESERNSKEEBRIAMKRE -
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BEE2WER

o EESERDESEREEMAMNIER BENIEERESR  DUREEAFRSRN BREEER - BF7F
M PREBESRONEEARRIMNEARFES -

o EHHEEEEHESER  UMPEERRER - PR|OVCEELFNEREAERE - UNPRAES
ZRENERZEARTRIERN - EPETHIRPROMNER - TRIAEERREEZEE - EEAHE
EHMRERTRBEARERRTRMUDNEFERNREPRANEEHER -

BEERE

o ANTERU-—EAFIEEENESZRLERAEHOSREEBRS - BEERANGEESKEBAET
EWLAI(DE RS - SR8 - PRIRT - SEAANEBNRTER) - LREERANIEEERNES
E - BEIRRRERMBRADTHESHKESRE -
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Section B - Group Information (Consolidated basis)
CEY - IRTTEH (HFS8F)

Based on the most recent Consolidated Accounts as of 30" Jun 2020

MU e E s IR SR B2 2020 4F 6 B 30 H 2 57 &0RE -

I. Capital and international solvency ratio* | BFARERT B 30-06-2020 31-12-2019

Mios of EUR Mios of EUR

BT EET BTEET
Aggregate Amount of Shareholder's Funds e g = ] 71,932 70,843
Total Capital Ratio (Phased-in) B R ELER (ISR B 17.6% 17.5%
Common Equity Tier 1 (“CET1”) ratio BERR—REFREER 12.0% 12.1%

*Solvency Ratio computed in accordance with the EU Regulation of the European Parliament and of the Council

*EAREIEEZRBMMNETURBIREE 2IEF6I5HE.

II Other financial information . EfthEEER 30-06-2020 31-12-2019
Mios of EUR Mios of EUR
BTEET BTEET
Total Assets 4 B 1,975,372 1,767,643
Total Liabilitics R 205440 L5800
Total Customer Advances REFER gLk 395,180
Total Customer Deposits BEPER 704,090 646,914
2020 2019
Mios of EUR Mios of EUR
BATEET EATTEET
Pre-tax Profit mamN18Z6H8 2,227 3,163

for the period from Jan to Jun

Note 1: The figures presented on this page were extracted from the Consolidated Financial Statements of Credit Agricole S.A.
(www.credit-agricole.com)

(MIFE 1) REATIRENRS ST /54R1E CREDIT AGRICOLE S.A. FTiRE VS EE 5 H

(www.credit-agricole.com)

Exchange Rate JEX;

EUR 1.00=HKD 8.888099 as at 30 Jun 2019 2019 65308 : | FUT— 8888099 B
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