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This supplement (theThird Supplement") is supplemental to, and should be read in canijan with, the
base prospectus dated 10 May 2017 (B&sé Prospectuy, the first supplement to the Base Prospectus
dated 2 June 2017 (th&itst Supplement’) and the second supplement to the Base Prospéated 31
August 2017 (the Second Supplemert), each in relation to the €50,000,000,000 StmectuDebt
Instruments Issuance Programme (tReogramme") of Crédit Agricole Corporate and Investment Bank
Crédit Agricole CIB Finance (Guernsey) Limited a@dedit Agricole CIB Financial Solutions (each an
"Issuer' and together thelssuers’). Unless the context otherwise requires, termiineleé in the Base
Prospectus shall have the same meanings whenrused Third Supplement.

The Base Prospectus, the First Supplement, then8esopplement and this Third Supplement together
constitute a base prospectus for the purposes tifléd5.4 of Directive 2003/71/EC (as amended) (the
"Prospectus Directivé). The Commission de Surveillance du Secteur Finantlee 'CSSF') approved

the Base Prospectus on 10 May 2017. Applicationbeas made to the CSSF for approval of this Third
Supplement in its capacity as competent authornitgeu the Luxembourg Act dated 10 July 2005 on
prospectuses for securitidsi(relative aux prospectus pour valeurs mobiligrése 'Prospectus Act),
which implements the Prospectus Directive.

This Third Supplement constitutes a supplemenhéoBase Prospectus for the purposes of articlef 16 o
Directive 2003/71/EC and article 13.1 of the Praspe Act.

Each Issuer accepts responsibility for the inforomatontained in this Third Supplement. To the st

the knowledge of each Issuer (who has taken aflorble care to ensure that such is the case), the
information contained herein is in accordance whthfacts and does not omit anything likely to eifféne
import of such information.

To the extent that there is any inconsistency betw@) any statement in this Third Supplement @d (



any other statement in, or incorporated by refezeing the Base Prospectus, as amended by the First
Supplement, the Second Supplement, the statenfentegk to in this Third Supplement will prevail.

References in this Third Supplement to paragraptieoBase Prospectus are to the Base Prospectus as
amended by the First Supplement and the SecondleSuept. References in this Third Supplement to
page numbers in the Base Prospectus are to thenpaggers in the Base Prospectus without taking into
account any amendments made by the First Suppleamehthe Second Supplement, unless otherwise
specified in this Third Supplement.

Save as disclosed in this Third Supplement, thex® lleen no other significant new factor, material
mistake or inaccuracy relating to information ird#d in the Base Prospectus since the publication
thereof.

In accordance with Article 13 paragraph 2 of thespectus Act, investors who have already agreed to
purchase or subscribe for the Securities before Tiird Supplement is published have the right,
exercisable until 6 November 2017, 5 p.m., (Painse) to withdraw their acceptances.

Copies of the Base Prospectus, the First SupplenifenSecond Supplement and this Third Supplement
may be obtained from the registered office of Grédgjricole Corporate and Investment Bank and the
specified office of the Principal Paying Agent amitl be available on the Luxembourg Stock Exchasge’
website:www.bourse.luand Crédit Agricole Corporate and Investment Bankebsitewww.ca-cib.com.

This Third Supplement has been prepared for thegses of:

1) updating the Summary of the Base Prospectus; and
2) updating the Standard & Poor's rating of Créditiége CIB.

1) Update of the Summary of the Base Prospectus (page3 to 66 of the Base Prospectus).

Elements B.17 and B.19/B.17 headed “Credit ratiagsigned to the issuer or its debt securities et th
request or with the cooperation of the issuer i@ thting process” (pages 19 and 23 of the Base
Prospectus respectively) are amended as followse@ise of reference changes have been indicated in
bold and underlined:

[B.17 | Credit ratings | (Delete this Element B.17 if the Securities are \@give securities for th
assigned to the| purpose of the Directive Prospectus i.e. the redEmmmount of the Securities
issuer or its may be lower than par and/or is linked to an ungied asset

debt securities | [The current ratings for Crédit Agricole CIB arefaiows:
at the request

11

th th Rating Agency Short Term Senior Long
orwl .e Debt Term Debt
cooperation of
the issuer in Fitch Ratings Limited F1 A+ stable outloo
the rating (Fitch)
process Moody's Investors Prime-1 A1l stable outloo
Service Ltd Moody's)
Standard & Poor's A-1 A positive




Rating Services, outlook]
division of Standard &

Poor's Credit Market

Service Europe

Limited (S&P)

[Not Applicable [Crédit Agricole CIB FG][Crédit Aggole CIB FS] does naot
have ratings.]]
[The credit ratings will be treated for the purp@sef Regulation (EC) No
1060/2009 on credit rating agencies (as amended)JRA Regulation) as
having been issued by S&P, Moody's and Fitch upgrstration pursuant to the
CRA Regulation. S&P, Moody's and Fitch are esthblis in the Europea
Union and have registered under the CRA Reguldtion.

[Not Applicable][The Securities have [not] been edit [[¢] by
[Fitch][Moody's][S&P]]]

>

[B.19/
B.17

Credit ratings
assigned to the
issuer or its
debt securities
at the request
or with the
cooperation of
the issuerin
the rating
process

The current ratings for Crédit Agricole CIB arefalows:

Rating Agency Short Term Senior Long
Debt Term Debt

Fitch Ratings Limited F1 A+ stable outloo

(Fitch)

Moody's Investors Prime-1 Al stable outloo

Service Ltd Moody's)

Standard & Poor's A-1 A positive outlook

Rating Services, a
division of Standard &
Poor's Credit Market
Service Europe
Limited (S&P)

The credit ratings will be treated for the purposdésRegulation (EC) Ng
1060/2009 on credit rating agencies (as amended)JRA Regulation) as
having been issued by S&P, Moody's and Fitch upgistration pursuant to the




CRA Regulation. S&P, Moody'snd Fitch are established in the Europ
Union and have registered under the CRA Regultion.

[Not Applicable][The Securities have [not] been edit [[¢] by
[Fitch][Moody's][S&P]]]

2) Update of the Standard & Poor's Rating’s rating (paye 999 of the Base Prospectus).

The following paragraph in the section headed “Dipton of Crédit Agricole Corporate and Investment
Bank” (pages 998 to 1000 of the Base Prospectumniended as follows (for ease of reference changes
have been indicated in bold and underlined):

“As of 25 October 2017(last rating action) Standard & Poor's Rating ®es; a division of
Standard & Poor's Credit Market Service Europe téohhas assigned the following Ratings:

. Short Term Debt: A-1
. Long Term Debt: A,positive outlook

Standard & Poor's credit ratings express StandaRbér's opinion about the ability and willingness
of an issuer to meet its financial obligationsufi f and on time. Beyond that, credit ratings atso
speak to the credit quality of an individual dedstue and the relative likelihood that the issue may
default. Ratings are expressed as letter gradésahge from 'AAA' to 'D' (in the case of long term
ratings) or 'A-1'to 'D' (in the case of short tamtings) to communicate Standard & Poor's opiibn
relative level of credit risk.

Standard & Poor's Credit Market Service Europe taohiwas registered on 31 October 2011 in
accordance with the CRA Regulation.”
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