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= Sabine Pass Liquefaction, LLC: $800MM at 5.000% in senior secured privately placed Issuance
notes for the LNG facility in the US. The notes are considered NAIC-2 (BBB-) and have a
20.5-year tenor and a 15-year average life. Sabine Pass is a repeat issuer in the 144A
market and for this issuance has tapped 4(a)(2) investors.

Ratings

Sabine Pass NAm usbD 800 Feb-17 20.5 15.0 5.000% - NAIC-2 (BBB-)
= Phoenix Natural Gas Ltd.: £280MM ($343MM eq.) at 2.120% in senior secured notes for
the refinancing of existing debt for the natural gas distribution network in Northern Ireland. Phoenix EMEA GBP 280  Feb-17 7.0 bullet 2.120% G +130bps NAIC-2 (Baa2 / BBB+)
The 7-year notes are considered NAIC-2 (Baa2 / BBB+) and have a bullet amortization
profiE: Balko Wind NAm usb - Feb-17 - - - - -

Balko Wind LLC: Direct transaction with a USPP investor to refinance the bank debt used
to construct the 300MW wind farm in Beaver County, Oklahoma. The power for the project Ventos Sao Jorge  LatAm BRL 45  Feb-17 2.0 & = = =
is to be sold to PS Co. of Oklahoma and Western Farmers Electric Cooperative.

Energy

| . . Parque Eolico LatAm uUsD 200 Feb-17 8.0 - 9.750% -- -
= Parque Eolico Arauco SAPEM: $200MM at 9.750% in green bonds to finance the
expansion of the wind farm assets in Argentina. The issuance was over-subscribed with 50
total US investors and over $280MM of demand. The notes have a 8-year tenor. FLNG2 NAm USD 450  Feb-17 212 13.0 - - NAIC-2 (BBB)
= Ventos de Sao Jorge Holding: R$45MM ($12.5MM eq.) to support the 130MW Tiangua Azienda Solare EMEA EUR 125  Jan-17 . 135 - 3.054% and - -
(fixed & floating) Euribor + 250bps

wind farm in northeast Brazil. The 2-year notes are part of a R$593MM hybrid bank

guarantee facility / bond facility transaction.

Texoma Wind NAmM Jan-17 4.120% T + 190bps NAIC-2 (BBB- Kroll)

INFRASTRUCTURE

A usD 581 17.4 6.4
= Howard University: $144MM in senior secured notes to maintain two of the university’s
residence halls and manage two additional halls in the US. Proceeds will be used to fund Howard Univ. NAm usD 144  Feb-17 15.0 13.0 - - --
the renovation and modernization of the facilities, fund a capital expenditure reserve, and
pay transaction costs. The notes have a 15-year tenor and 13-year average life.
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Pasajeras Metro LatAm uUsbD 500 Jan-17 30.0 -- 5.151% - --

Transaction Spotlight: FLNG Liquefaction 2, LLC FY 2016 Project Bond League Tables - IJGlobal

FY 2016 Project Bond League Tables - IJGlobal

. ; . . o . N H . - League Table by Count League Table by Volume

= The Project: The Train 2 liquefaction facility (the “Project”) is one of three liquefaction trains " g msﬁmno,ﬁ' Name “ " & Insmu[iony N (SMM)
currently under construction in Texas. The Project benefits from a long-term use-or-pay tolling 1 Mitsubishi UFJ Financial Group 15 1 Citigroup 2,789
agreement with BP Energy Company and is being developed under a fixed-price, turnkey EPC 2 Credit Agricole 14 2 Royal Bank of Canada 2,160
contract with CB&I and Zachry. The Project is expected to achieve substantial completion in 3 Royal Bank of Canada 13 3 Barclays 1,698

4 Sumitomo Mitsui Financial Group 12 4 Mitsubishi UFJ Financial Group 1,450

February 2019. o

4 . 5 Citigroup 12 5 HSBC 1,253

= Bond Issuance: $450MM in senior secured notes. The 21.2-year notes have a 13.0-year 6  HSBC 12 6  Goldman Sachs 1175
average life and are considered NAIC-2 (BBB). 7 Barclays 12 7 Sumitomo Mitsui Financial Group 1,068

= Execution Highlight: This offering is part of a repeat issuance program to refinance the mini- 8 Societe Generale 11 8 Credit Agricole 1,033
perm bank facility associated with the Project. 9  JPMorgan 1 9  JPMorgan 1,011

10 Scotiabank 10 10 Societe Generale 996

* Source: Crédit Agricole Corporate & Investment Bank, Bloomberg, PFI, 1JGlobal, Private Placement Monitor, Private Placement Letter

Securitization Project Bonds / Syndicate:

Americas / Asia EMEA -

Emeka Ngwube Tel: +1 212 261 7889 Email: emeka.ngwube@ca-cib.com Laurent Haik Tel: +331 41 89 68 08 Email: laurent.haik@ca-cib.com ’ CREDIT AGRICOLE
Sergio Figueroa-Sanz Tel: +1 212 261 7305 Email: sergio.figueroa-sanz@ca-cib.com Stéphanie Passet Tel: +331 41 89 09 28 Email: stephanie.passet@ca-cib.com SECURITIES

Thibault Webanck : +1 212 261 7885 Email: thibault.webanck@ca-cib.com Benjamin Clay Tel: +331 41 89 06 93 Email: benjamin.clay@ca-cib.com

Katie Princisvalle 1 +1 212 261 7344 Email: katherine.princisvalle@ca-cib.com Pierre Mouradian Tel: +331 4189 99 77 Email: pierre.mouradian@ca-cib.com ‘

€ il: katth : CREDIT AGRICOLE
David Stern : +1 212 261 3642 Email: david.stern@ca-cib.com CORPORATE & INVESTMENT BANK

This document is for informational purposes only and it should not be regarded as an offer to sell or as a solicitation for an offer to buy any product or service. The information and statistical data herein have been obtained from sources believed to be reliable but in no way are warranted by Credit Agricole CIB or Credit Agricole Securities (USA)
Inc as to the accuracy or completeness. Opinions expressed herein are subject to change without notice. This material is not intended for distribution in any jurisdiction where such distribution would be contrary to applicable law. By accepting this material, subject to applicable law or regulation, you agree to keep confidential the existence of and
Proposed terms for any contemplated transaction. This material is confidential and its content may not be quoted, referred to, or otherwise disclosed in whole or in part to any third party except with prior written consent of Credit Agricole Securities (USA) Inc.



