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This supplement (theFifth Supplement”) is supplemental to, and should be read in catjon with, the
base prospectus dated 11 May 2016 (Bast Prospectuy, the first supplement to the Base Prospectus
dated 8 July 2016 (thé-Irst Supplement’) the second supplement to the Base Prospected @i&tAugust
2016 (the Second Supplemeri), the third supplement to the Base ProspectuesddaiSeptember 2016 (the
"Third Supplement") and the fourth supplement to the Base Prospeddtesd 17 November 2016 (the
"Fourth Supplement’), each in relation to the €50,000,000,000 StmaéztuDebt Instruments Issuance
Programme (theProgramme") of Crédit Agricole Corporate and Investment Bagkédit Agricole CIB
Finance (Guernsey) Limited and Crédit Agricole EiRancial Solutions (each atsSuer' and together the
"Issuers’). Unless the context otherwise requires, ternfsee in the Base Prospectus shall have the same
meanings when used in this Fifth Supplement.

The Base Prospectus, the First Supplement, then8eSapplement, the Third Supplement, the Fourth
Supplement and this Fifth Supplement together dtotesta base prospectus for the purposes of Arfigle

of Directive 2003/71/EC (as amended) (tRedspectus Directivé). The Commission de Surveillance du
Secteur Financie(the 'CSSF') approved the Base Prospectus on 11 May 2016licgtion was made to
the CSSF for approval of this Fifth Supplement i& capacity as competent authority under the
Luxembourg Act dated 10 July 2005 on prospectusessécurities 16i relative aux prospectus pour
valeurs mobiliéres(the 'Prospectus Act), which implements the Prospectus Directive.

Each Issuer accepts responsibility for the inforamatontained in this Fifth Supplement. To the st

the knowledge of each Issuer (who has taken afiorble care to ensure that such is the case), the
information contained herein is in accordance whhfacts and does not omit anything likely to eiftbhe
import of such information.

To the extent that there is any inconsistency betw@) any statement in this Fifth Supplement dnd (
any other statement in, or incorporated by refexeing the Base Prospectus, as amended by the First



Supplement, the Second Supplement, the Third Sopgpie and the Fourth Supplement, the statement
referred to in this Fifth Supplement will prevail.

References in this Fifth Supplement to paragraglteeoBase Prospectus are to the Base Prospectus as
amended by the First Supplement, the Second Supplenthe Third Supplement and the Fourth
Supplement. References in this Fifth Supplememage numbers in the Base Prospectus are to the page
numbers in the Base Prospectus without taking sdoount any amendments made by the First
Supplement, the Second Supplement, the Third Sogpieor the Fourth Supplement, unless otherwise
specified in this Fifth Supplement.

Save as disclosed in this Fifth Supplement, thexg Ibeen no other significant new factor, material
mistake or inaccuracy relating to information irg#d in the Base Prospectus since the publication
thereof.

In accordance with Article 13 paragraph 2 of thesPectus Act, investors who have already agreed to
purchase or subscribe for the Securities before Hifth Supplement is published have the right,
exercisable until 20 December 2016, 5 p.m., (Pan®) to withdraw their acceptances.

Copies of the Base Prospectus, the First SupplerfenSecond Supplement, the Third Supplement, the
Fourth Supplement and this Fifth Supplement mayob&ined from the registered office of Crédit
Agricole Corporate and Investment Bank and theifipdooffice of the Principal Paying Agent and will
be available on the Luxembourg Stock Exchange’s sitebwww.bourse.luand Crédit Agricole
Corporate and Investment Bank’s websit@w.ca-cib.com.

This Fifth Supplement has been prepared for thpqaas of:

1. modifying the description of the form of securitissued under the Programme that are to be admitted
to trading on Borsa Italiana to reflect the basismhich such securities will be cleared; and

2. modifying certain related sections of the Base peogis.

1. Amendments to the opening pages of the Base Prospec

The paragraph which starts with the word$i€ Issuers may make an application for certairesair
certificates issued under the Progranino@ page 3 of the Base Prospectus (as amendedamir® the
Fourth Supplement) is deleted in its entirety aeplaced with the following paragraphs:

"The Issuers may make an application for certatesor certificates issued under the Programme to
be listed on Borsa Italiana S.p.A. and to be a@mhito trading on either the Electronic Securitised
Derivatives Market of Borsa ltaliana S.p.A. (tBeDeX Marke?), in respect of certificatedtélian
Listed Certificates), or the Electronic Bond and Government Securltlesket (theMOT Market ),

in respect of notesltélian Listed Notes) (and, together with Italian Listed Certificatdtlian
Listed Securitieg. Both the SeDeX Market and the MOT Market areutatgd markets for the
purposes of the Markets in Financial Instrumentse@ive. The Issuers may also not make any
application for certain Italian Securities to bstdd or traded. In each case, the applicable Fevahs

will specify whether or not Italian Securities d@cebe listed and admitted to trading on the SeDeX
Market or the MOT Market. If specified in the Findkrms, the Issuers may also issue ltalian

-2-



Securities which are being offered pursuant to>amgption from the Prospectus Directive or which
will be issued outside the European Economic Area.

References toltalian Securities' shall be to either Italian Certificates or Itaidlotes, as applicable
in the context of the relevant Series. "

2. Amendments to the Summary section of the Base Prosgtus

Element C.17 $ettlement proceduref the Summary section on page 61 of the Bassperius is deleted
in its entirety and replaced with:

C.17 | Settlement (Delete this Element C.17 if the Securities are delourities for the purposes pf
procedure the Prospectus Directive i.e. the redemption amaidirthe Securities is at least
equal to par and is not linked to an underlyingedss

[The Securities will be cash settled a].] [Securities will be delivered ore]
[against payment of the issue price of the Seesifree of payment of the isslie
price of the Securities].]

[The Securities are cleared through [Eurocleargp@ieam,
Luxembourg][Depository Trust Company]the Swediskentcal securities
depository (in  Swedish: central vardepappersforvaraygithe relevant
Norwegian central securities depository (in Norvaagverdipapirregistej][the
Finnish central securities depositontlier] and settlement will be in accordance
with the procedures and local practices relevasttd clearing system.]

3. Amendments to the Form of the Securities section dfie Base Prospectus

The following paragraph which starts with the wot&gcurities designated as “Italian Certificates” or
“Italian Notes”..." in sub-section Dematerialised Securities on pgiEgfe of the Base Prospectus is deleted
in its entirety.

"Securities designated as "ltalian Certificates™ltailian Notes" in the applicable Final Terms will
constitute Dematerialised Securities issued in dificated and dematerialised book-entry form in
accordance with the applicable provisions of tladidh law, including the Italian Financial Services
Act, regulations and operating procedures applecabland/or issued by the relevant Italian central
securities depository from time to time (thalian CSD Rules) and are freely transferable by way of
book entries on the accounts registered on Morttdi B.p.A. (theltalian CSD) or, with respect to
Italian Certificates which are admitted to tradorgthe Electronic Securitised Derivatives Markbe(t
SeDeX of Borsa ltaliana S.p.Altélian Listed Certificates) and Italian Notes which are admitted to
trading on the Electronic Bond and Government SeesrMarket (theMOT Market ) of Borsa
Italiana S.p.A., on any other central securitiepaditory in accordance with the rules of Borsa
Italiana S.p.A. applicable from time to time. Noypital global or definitive certificates will besised



in respect of Italian Securities and the provisioglating to presentation, surrender or replaceroént
such bearer instruments shall not apply. "

4. Amendments to the form of the Final Terms sectionfadhe Base Prospectus

(a.) Paragraph 27(aJ-brm) of Part A on page 422 of the Base Prospectuar(eshded pursuant to the
Fourth Supplement) is deleted in its entirety aeplaced with:

(a) Form: [Bearer Securities

[Bearer Form:]
[Temporary Bearer Global Security exchangeableafor
Permanent Bearer Global Security which is
exchangeable for Definitive Bearer Securities anggn
an Exchange Event]
[Temporary Bearer Global Security exchangeable for
Bearer Securities on or after the Exchange Date
(include such notice period as is requiygd
[Permanent Bearer Global Security]
[(Registered Securiti®s
[Registered Form:
[Registered Securities]]
[(Dematerialised Securiti¢s
[The Securities are [Swedish][Norwegian][Finnish]
Securities]

(b.) Paragraph 10(vi)@perational Informatiol of Part B on page 429 of the Base Prospectus is

deleted in its entirety and replaced with:

(vi) Relevant clearing system(s) otheiNot Applicable]fe]
than Euroclear Bank S'A'/N'V'%ZUSIP][O][CINS]

and Clearstream Banking, sociét
anonyme and the relevanfSwedish CSD: [Euroclear Sweden AB,

identification number(s): Klarabergsviadukten 63, Box 191, SE-101 23
Stockholm, Swedend]
(Include for Swedish Securitles

[Norwegian CSD: [Verdipapirsentralen ASA, [ ],
Norway][e]]

(Include for Norwegian Securitigs

[Finnish CSD: [Euroclear Finland Oy, P.O. Box



(c.)

1110, 00101 Helsinki, Finlandd]]

(Include for Finnish Securitig¢s

Paragraph 10(viii)@perational Informatiohof Part B on page 430 of the Base Prospectusleteti
in its entirety and replaced with:

(vii) Names and addresses of additiongdNot Applicable]fe]

Paying Agent(s) (if any): [Swedish Issuing Agents]]
(Include for Swedish Securitjes
[Norwegian Issuing Agent: [Nordea Bank Norge
ASA][ ]
(Include for Norwegian Securitigs
[Finnish Issuing Agent:d]]
(Include for Finnish Securitig¢s

(d.) The "Form of Renouncement Notice (to be includeditalian Listed Certificates which are lItalian

5.

5.1

Certificates)" on page 440 of the Base Prospestdslieted in its entirety.

Amendments to the Terms and Conditions

Amendment to the opening paragraphs of the Gersd Conditions

(a.) The following paragraphs of the opening paragragfhthe General Conditions (as amended by
the Fourth Supplement) which respectively starthwttie words Certificates designated as
“Italian Certificates’ in the applicable Final Terms...”, “Notes designatas “ltalian Notes” in
the applicable Final Terms...'and ‘For the purposes of these General Conditions are th
Additional Conditions...’are deleted in their entirety:

"Certificates designated adtdlian Certificates" in the applicable Final Terms will constitute
Dematerialised Securities issued in uncertificated dematerialised book-entry form in accordance
with the applicable provisions of the ltalian lamwcluding the Italian Financial Services Act,
regulations and operating procedures applicablard/or issued by the relevant ltalian central
securities depository from time to time (thalian CSD Ruleg) and are freely transferable by way of
book entries on the accounts registered on Moritdi B.p.A. (theltalian CSD) or, with respect to
Italian Certificates which are admitted to tradioig the Electronic Securitised Derivatives Market
(SeDeX) of Borsa lItaliana S.p.A., on any other @ndecurities depository in accordance with the
rules of Borsa Italiana S.p.A. applicable from titogime. No physical global or definitive seciegi
will be issued in respect of Italian Certificatether than as provided below and the provisions
relating to presentation, surrender or replacemgestich bearer instruments shall not apply.



Notes designated adtdlian Notes" in the applicable Final Terms will constitute Deaer@alised
Securities issued in uncertificated and demategdlibook-entry form in accordance with the ltalian
CSD Rules and are freely transferable by way okheries on the accounts registered on the Italian
CSD or, with respect to Italian Notes which are #ihd to trading on the Electronic Bond and
Government Securities Market (MOT Market) of Boltsdiana S.p.A., on any other central securities
depository in accordance with the rules of Borsdidha S.p.A. applicable from time to time. No
physical global or definitive securities will besiged in respect of Italian Notes other than asigeav
below and the provisions relating to presentatsamiender or replacement of such bearer instruments
shall not apply.

For the purposes of these General Conditions amdhtiditional Conditions, references tltalian
Securities' shall be to either Italian Certificates or Italidlotes, as applicable in the context of the
relevant Series.

(b.) The following paragraph which starts with the woftls the event that the relevant Terms and
Conditions of the Securities.” in the opening paragraphs of the General Comatition page 449
of the Base Prospectus is deleted in its entinatlyig replaced with the following paragraph:

"In the event that the relevant Terms and Conditiof the Securities, as the case may be, are
inconsistent with the Swedish CSD Rules, the Norare@ SD Rules, the Finnish CSD Rules, or any
other applicable local Clearing System Rules, a&s ¢hse may be, such Swedish CSD Rules,
Norwegian CSD Rules, Finnish CSD Rules, or, ac#s® may be, local Clearing System Rules shall
prevail."

5.2 Amendment to General Condition 1.2Title)

The following paragraph of General Condition 1T#I1¢) which starts with the worddr' the case of
Italian Securities.'.on page 452 of the Base Prospectus is deleti¢sl @mtirety:

"In the case of Italian SecuritieSecurityholder andholder of Security means the person, other than
another CSD, who is for the time being shown inreords of the Italian CSD in accordance with the
Italian CSD Rules (th#alian Register) (or, with respect to Italian Listed Securitidse person which

is shown on any other central securities depositwhjch is accepted by Borsa Italiana S.p.A. from
time to time, in accordance with the relevant rulas holder of a particular number of Italian
Securities. Except as ordered by a court of conmpéteisdiction or as required by law, the holdér o
any ltalian Securities shall be deemed to be anglmareated as its absolute owner for all purposes
whether or not it is overdue and regardless ofrastice of ownership, trust or an interest in it and
person shall be liable for so treating such hokdet any certificate or other document issued putsua
to the Italian CSD Rules (or, with respect to #HallListed Securities, any other rules applicabléhéo
relevant clearing system) as to the number ofatafecurities standing to the account of any person
shall be conclusive and binding for all purposesegxin the case of manifest error. The Issuertbad
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Italian Issuing Agent (as defined in General Cadnditl2 Agent3 below) shall be entitled to obtain
information from the Italian Register in accordamdth the Italian CSD Rules. "

5.3 Amendment to General Condition 1.3(i) Transfer of Dematerialised Securities)

The General Condition 1.3(i¥ansfer of Dematerialised Securitjasn page 455 of the Base Prospectus
is deleted in its entirety and in replaced with:

"In the case of Dematerialised Securities, allgeations (including transfers of such Securitigs)he

open market or otherwise must be effected on ad¢oweith the Relevant Clearing System subject to
and in accordance with the rules and procedurethétime being of such Relevant Clearing System
and title will pass upon registration of the tramsh the books of such Relevant Clearing System or
any nominee thereof which, in the case of Swedstufties and the Finnish Securities, will be by
registration in the Register in accordance with $veedish CSD Rules and the Finnish CSD Rules,

respectively. Title to Norwegian Securities shalisp by registration in the Norwegian Securities
Register."

5.4 Amendment to General Condition 4.9l nterest calculationsregarding Italian Certificates)

The General Condition 4.9nterest calculations regarding Italian Certificaeon page 466 of the Base
Prospectus is deleted in its entirety and is regulaxith:

"4.9 [Intentionally left blank]

5.5 Removal of General Condition 5.12Paymentsin respect of Italian Securities)

The General Condition 5.12P@yments in respect of Italian Securijiesn page 473 of the Base
Prospectus is deleted in its entirety and repladgéd

"5.12 [Intentionally left blanK]

5.6 Amendment to General Condition 6.12Italian Listed Certificates)

The last three paragraphs of General Condition @taRan Listed Certificatesyvhich start respectively
with the words"For so long as the Italian Listed Certificates...Any determination as to whether a
Renouncement Notic€..and 'Subject as follows, any Renouncement Notice sorndiesd to be

incomplete.:. on pages 479-480 of the Base Prospectus are amandleeir entirety and are replaced
with the following paragraphs:

"For so long as the Italian Listed Certificates adenitted to listing on Borsa Italiana S.p.A. and to
trading on the SeDeX Market, then at any time pigothe Renouncement Notice Cut-Off Time, any
Certificateholder may renounce automatic redempaiosuch Italian Listed Certificate by the delivery
or sending by fax of a duly completed renouncemetite (aRenouncement Noticgin the form set

out in the applicable Final Terms, in accordandd Wie rules of Borsa Italiana S.p.A. applicabtanir

time to time, by giving a duly completed Renouncemma&lotice to Euroclear or Clearstream,
Luxembourg, with a copy to the relevant Issuer #nedPrincipal Certificate Agent. Once delivered, a
Renouncement Notice shall be irrevocable and thevaat Certificateholder may not transfer the
Italian Certificates the subject of the Renouncemnaiice. If a duly completed Renouncement Notice
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is validly delivered prior to the Renouncement MetCut-off Time, the relevant Certificateholderlwil
not be entitled to receive any amounts payablehbyidsuer in respect of relevant Certificates dued t
relevant Issuer shall have no further liabilityr@spect of such amounts.

Any determination as to whether a RenouncementcBasi duly completed and in proper form shall
be made by Euroclear or Clearstream, Luxembourgdirsultation with the Issuer and the Principal
Certificate Agent) and shall be conclusive and inigdon the relevant Issuer, the Guarantor, the
Principal Certificate Agent, as the case may bd,tha relevant Certificateholder.

Subject as follows, any Renouncement Notice soriahted to be incomplete or not in proper form

shall be null and void. If such Renouncement Noiiceubsequently corrected to the satisfaction of
Euroclear or Clearstream, Luxembourg, it shall =med to be a new Renouncement Notice
submitted at the time such correction was delivéoeHuroclear or Clearstream, Luxembourg, with a
copy to the relevant Issuer and the Principal Geate Agent:

5.7 Amendment to General Condition 12.1General provisions)
The following sub-paragraph (j) of General Conditit?2.1 General provisionson page 486 of the Base
Prospectus is deleted in its entirety:
"(J)) so long as there are any lItalian Securities outistg, there will at all times be an Italian CSD
duly authorised as a central securities depositoder article 80 of the Italian Financial Servided
and its implementing regulations and an issuinghedaly authorised as such under the Italian CSD
Rules (theltalian Issuing Agent) appointed in respect of such lItalian Securitidstice of any
termination of appointment and of any changes éndpecified office of any Agent will be given to
Certificateholders in accordance with General Cionlil4 (Notices."
5.8 Amendment to General Condition 24Definitions)

General Condition 24Dgfinitiong on page 507 of the Base Prospectus is amendeddtyng in
alphabetical order the following in the list of ohéions contained therein:

"Italian Certificate " means a Certificate designated as such in thiécapje Final Terms.
"Italian Note" means a Note designated as such in the appli€aidd Terms.
"Italian Security" means either an Italian Certificate or an Italdote, as applicable in the context of the

relevant Series.

6. Amendments to the General Information section of te Base Prospectus

The last paragraph of the section "Clearing Systemnspage 1336 of the Base Prospectus which starts
with the words'The address of Monte Titoli S.p.A. i$ is.deleted in its entirety.
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