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Nature of this document

This document (the Base Prospectus) is a base prospectus for the purposes of Article 5.4 of Directive 2003/71/EC
(as amended) (the Prospectus Directive) and relates to a €50,000,000,000 Structured Euro Medium Term Note
Programme (the Programme) under which notes of the type described below may be issued from time to time.

Application has been made to the Commission de Surveillance du Secteur Financier (the CSSF) as competent
authority under the Prospectus Directive and the Luxembourg Act dated 10 July 2005 on prospectuses for securities
(loi relative aux prospectus pour valeurs mobiliéres) (the Prospectus Act) for approval of this Base Prospectus
where it constitutes (i) a base prospectus in compliance with Part 1l of the Prospectus Act and (ii) a simplified
prospectus in compliance with Chapter 1 of Part 111 of the Prospectus Act in connection with offers of Notes to the
public which are money markets instruments having a maturity of less than twelve months.

The CSSF assumes no responsibility for the economic and financial soundness of the notes transactions
contemplated by this Base Prospectus or the quality or solvency of the Issuers (as defined below) in accordance
with Article 7(7) of the Prospectus Act.

This Base Prospectus is valid for one year and may be supplemented from time to time to reflect any significant
new factor, material mistake or inaccuracy relating to the information included in it.

Defined terms

Capitalised terms used in this Base Prospectus are defined in Condition 23 (Definitions) at the end of the Terms and
Conditions of the Notes section of this Base Prospectus or in the particular section where the capitalised terms are
first used herein. Definitions are designated by the capitalised term being in bold text.

I ssuers and the Guarantor

Notes (as defined below) issued under the Programme may be issued by any of Crédit Agricole Corporate and
Investment Bank (Crédit Agricole CIB), Crédit Agricole CIB Finance (Guernsey) Limited (Crédit Agricole CIB
FG) and Crédit Agricole CIB Financial Solutions (Crédit Agricole CIB FS) (each, an Issuer and together, the
Issuers). The payment of al amounts due in respect of Notes issued by an Issuer other than Crédit Agricole CIB
will be unconditionally and irrevocably guaranteed by Crédit Agricole CIB (in such capacity, the Guarantor).

This Base Prospectus contains information describing (i) the business activities of, (ii) certain financial information
relating to and (iii) material risks faced by the Issuers and the Guarantor.



The Notes

This Base Prospectus relates to the issuance of various types of notes (referred to generally as Notes) including
Notes that bear interest at a fixed rate, floating rate or rate linked to an underlying asset class or bear no interest.
Notes may be redeemed at a fixed amount, including at par value, or at an amount linked to an underlying asset
class, which may in some cases be zero. Notes may be redeemed on the scheduled redemption date, in instal ments
over the term of the Notes or on an early redemption date. The underlying asset classes (each an Underlying Asset
Class) to which interest and/or redemption amounts of Notes may be linked are:

. commodities;

. benchmark rates;

. FX rates,

. indices;

. proprietary indices,
. inflation indices; or

. a formula or formulae (which may, in turn, be determined by reference to other types of assets,
benchmarks or factors),

or abasket and/or combination of the above.
Notes may be denominated in any currency.

The amount payable (if any) as interest and/or on redemption in respect of a Series of Notes may be dependent
upon whether certain events in respect of one or more reference entities or one or more reference obligations in
respect of any such reference entities, as the case may be, occur (a Credit Linked Note).

The amount payable (if any) as interest and/or on redemption in respect of a Series of Notes may be dependent
upon whether certain events in respect of one or more issuers of bonds, or one or more bonds issued by such
entities occur (aBond Linked Note).

Notes may also be secured by the relevant Issuer, or one of its affiliates, in favour of holders of the Notes by a
segregated pool of collateral assets, which will be identified in the applicable Final Terms (Secured Notes).

Subject to restrictions arising as a matter of law, there is no restriction on the category of potential investors to
which Notes may be offered under this Programme. Depending on the terms of a particular Series of Notes, Notes
may be offered to retail and/or institutional investors.

Listing

An application has been made to the Luxembourg Stock Exchange for Notes issued under the Programme to be
eligible for admission to trading on the Luxembourg Stock Exchange's regulated market and to be eligible for
listing on the Official List of the Luxembourg Stock Exchange. The Luxembourg Stock Exchange's regulated

market is a regulated market for the purposes of Directive 2004/39/EC (the Markets in Financial Instruments
Directive).

An application has also be made to the Luxembourg Stock Exchange as competent authority under article 47 of the
Prospectus Act for approval of a ‘simplified prospectus’ prepared in connection with the admission to trading on
the Luxembourg Stock Exchange’s regulated market of money market instruments which have a maturity of less
than twelve months.

Reading this Base Prospectus

This Base Prospectus, including the documents listed in the section of this Base Prospectus entitled " Documents
incorporated by reference” (which are documents that are deemed to be incorporated by reference into this Base
Prospectus but which are separately available upon request), is intended to provide prospective investors with
information necessary to enable them to make an informed investment decision before purchasing any Notes.



Copies of documents incorporated by reference in this Base Prospectus can be obtained from the registered office
of Crédit Agricole CIB and the specified office of the Principal Paying Agent for the time being. This Base
Prospectus and the documents incorporated by reference will aso be published on the Luxembourg Stock
Exchange website (www.bourse.lu).

This Base Prospectus includes the terms and conditions that may apply to the Notes, which will be completed for
each Series of Notes by a set of Final Terms (the Terms and Conditions). Further detail on Final Terms is set out
below. As not all of the terms and conditions contained in this Base Prospectus may be relevant to a particular
Series of Notes, this Base Prospectus contains a User's Guide at page 131 which is intended to help investors to
navigate the terms and conditions which apply to a particular Series of Notes.

In addition to the Terms and Conditions of the Notes, this Base Prospectus includes other information such as
information related to the Issuers, information about the material risks related to any investment in the Notes and
information on selling and transfer restrictions. Investors should read this information in full before making any
decision to invest in Notes.

What information isincluded in the Final Ter ms?

While the Base Prospectus includes general information about all Notes, the Final Terms is the document that sets
out the specific applicable commercia details of each particular Series of Notes.

In relation to a Series of Notes, the Final Terms will set out, for example and among other things:

. the issue date;

»  thescheduled redemption date;

e theinterest payment date(s) (if any);

e  the basis on which interest (if any) and the amount payable on redemption will be determined and/or
calculated;

e whether or not the Notes may be redeemed early at the option of the Issuer or the investor;

. information relating to any relevant Underlying Asset Class; and

. any other information needed to complete the terms and conditions of the Notes of this Base Prospectus
(identified by the words "as specified in the applicable Final Terms' or other equivalent wording).

Wherever the Terms and Conditions contain optional provisions, the Final Terms will specify which of those
provisions apply to a specific Series of Notes.

Taxes

The Notes will not have the benefit of a gross up provision in respect of withholding tax unless Gross Up is
specifically provided as applicable in the applicable Final Terms. Where a gross up does not apply, investors will
take the risk of any applicable withholding tax.

Save in the circumstances described above, none of the Issuers, nor the Guarantor nor any other person will be
liable for, or otherwise obliged to pay, any tax, duty or other payment which may arise as aresult of the ownership,
transfer, exercise, redemption or enforcement of any Note by any person.

Arranger
Creédit Agricole CIB

Dealers
Crédit AgricoleCIB

Creédit Agricole SecuritiesAsia B.V., Tokyo Branch

LeCreédit Lyonnais



OTHER IMPORTANT INFORMATION

This base prospectus comprises three base prospectuses for the purposes of Article 5.4 of Directive
2003/71/EC of the European Parliament and of the Council of 4 November 2003 (the Prospectus Directive)
as amended (which includes the amendments made by Directive 2010/73/EU (the 2010 PD Amending
Directive) to the extent that such amendments have been implemented in a relevant Member State of the
European Economic Area): (i) the base prospectus for Crédit Agricole CIB in respect of non-equity securities
within the meaning of article 22.6(4) of Regulation (EC) No. 809/2004 of 29 April 2004 (Non-Equity
Securities), (ii) the base prospectus for Crédit Agricole CIB FG in respect of Non-Equity Securities and (iii)
the base prospectus for Crédit Agricole CIB FS in respect of Non-Equity Securities (together, the Base
Prospectus).

Notes (i) involving an offer to the public outside the European Economic Area or of atype listed in article 3.2
of the Prospectus Directive and (ii) which are not admitted to trading on a regulated market under article 3.3
of the Prospectus Directive are referred to herein as Private Placement Notes. This document does not
congtitute and has not been approved by the CSSF as a prospectus for the purposes of Private Placement
Notes issued under the Programme.

The Issuers and the Guarantor accept responsibility for the information contained in this Base Prospectus. To
the best of the knowledge of the Issuers and the Guarantor (each having taken all reasonable care to ensure
that such is the case) the information contained in this Base Prospectus is in accordance with the facts and
does not omit anything likely to affect itsimport.

This Base Prospectus is to be read in conjunction with any supplement hereto and all documents which are
deemed to be incorporated herein by reference (see “Documents Incorporated by Reference” below). This
Base Prospectus shall be read and construed on the basis that such documents are incorporated and form part
of this Base Prospectus. This Base Prospectus may only be used for the purposes for which it has been
published.

No Dedler has independently verified the information contained herein. Accordingly, no representation,
warranty or undertaking, express or implied, is made and no responsibility or liability is accepted by any
Dealer as to the accuracy or completeness of the information contained or incorporated in this Base
Prospectus or any other information provided by the relevant Issuer in connection with the Programme. No
Dealer accepts any liability in relation to the information contained or incorporated by reference in this Base
Prospectus or any other information provided by the Issuers or the Guarantor in connection with the
Programme.

No person is or has been authorised by the Issuers or the Guarantor to give any information or to make any
representation not contained in or not consistent with this Base Prospectus and, if given or made, such
information or representation must not be relied upon as having been authorised by the I ssuers, the Guarantor
or any Dedler.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or any
Notes (i) is intended to provide the basis of any credit or other evaluation or (ii) should be considered as a
recommendation by the Issuers, the Guarantor or any Dealer that any recipient of this Base Prospectus or any
other information supplied in connection with the Programme or any Notes should purchase any Notes. Each
investor contemplating purchasing any Notes should make its own independent investigation of the financial
condition and affairs, and its own appraisal of the creditworthiness, of the Issuers and the Guarantor and of
the terms of such Notes.



Neither this Base Prospectus nor any other information supplied in connection with the Programme or the
issue of any Notes constitutes an offer or invitation by or on behalf of the Issuers, the Guarantor or any Dealer
to any person to subscribe for or to purchase any Notes.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Notes shall in any
circumstances imply that the information contained herein concerning the Issuers and the Guarantor is correct
at any time subsequent to the date hereof or that any other information supplied in connection with the
Programme is correct as of any time subsequent to the date indicated in the document containing the same.
The Dedlers expressly do not undertake to review the financial condition or affairs of the Issuers and the
Guarantor during the life of the Programme or to advise any investor in the Notes of any information coming
to their attention.

This Base Prospectus has not been submitted to the clearance procedures of the Autorité des marchés
financiers.

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any Notesin any
jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The
distribution of this Base Prospectus and the offer or sale of Notes may be restricted by law in certain
jurisdictions. The Issuers, the Guarantor and the Dealers do not represent that this Base Prospectus may be
lawfully distributed, or that any Notes may be lawfully offered, in compliance with any applicable registration
or other requirements in any such jurisdiction, or pursuant to an exemption available thereunder, or assume
any responsibility for facilitating any such distribution or offering. In particular, unless specifically indicated
to the contrary in the applicable Final Terms, no action has been taken by the Issuers, the Guarantor or any
Dealer which is intended to permit a public offering of any Notes or distribution of this document in any
jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold, directly
or indirectly, and neither this Base Prospectus nor any advertisement or other offering material may be
distributed or published in any jurisdiction, except under circumstances that will result in compliance with
any applicable laws and regulations. Persons into whose possession this Base Prospectus or any Notes may
come must inform themselves about, and observe, any such restrictions on the distribution of this Base
Prospectus and the offering and sale of Notes. In particular, there are restrictions on the distribution of this
Base Prospectus and the offer or sale of Notes in the United States, the European Economic Area (including
Austria, Belgium, Czech Republic, Denmark, Finland, France, Germany, Greece, Hungary, Ireland, Italy,
Principality of Liechtenstein, Luxembourg, the Netherlands, Norway, Poland, Portugal, Romania, Slovakia,
Spain, Sweden and the United Kingdom), Australia, the Kingdom of Bahrain (Bahrain), Guernsey, the Hong
Kong Special Administrative Region of the People's Republic of China (Hong Kong), Israel, Japan, Mexico,
the Philippines, the People’'s Republic of China (PRC), the Macau Special Administrative Region of the
People’'s Republic of China (M acau), the Russian Federation, the Kingdom of Saudi Arabia (Saudi Arabia),
Singapore, the Republic of South Africa (South Africa), the Republic of Korea (South Korea), Switzerland,
the Republic of China (Taiwan) (Taiwan), the Republic of Turkey (Turkey), the United Arab Emirates,
Brunei, the Republic of Colombia, the Republic of Peru, the Republic of Chile, the State of Qatar, the
Sultanate of Oman, the Arab Republic of Egypt, the Kingdom of Morocco and the State of Libya (see
“Subscription and Sale”).

Any person (an Investor) purchasing the Notes under the Programme is solely responsible for ensuring that
any offer or resale of the Notes it purchased under the Programme occurs in compliance with applicable laws
and regulations.

This Base Prospectus has been prepared on the basis that, except to the extent sub-paragraph (ii) below may
apply, any offer of Notes in any Member State of the European Economic Area which has implemented the
Prospectus Directive (each, a Relevant Member State) will be made pursuant to an exemption under the
Prospectus Directive, as implemented in that Relevant Member State, from the requirement to publish a



prospectus for offers of Notes. Accordingly any person making or intending to make an offer in that Relevant
Member State of Notes which are the subject of an offering contemplated in this Base Prospectus as
completed by final terms in relation to the offer of those Notes may only do so (i) in circumstances in which
no obligation arises for the relevant Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the
Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each
case, in relation to such offer, or (ii) if a prospectus for such offer has been approved by the competent
authority in that Relevant Member State or, where appropriate, approved in another Relevant Member State
and notified to the competent authority in that Relevant Member State and (in either case) published, al in
accordance with the Prospectus Directive, provided that any such prospectus has subsequently been
completed by final terms which specify that offers may be made other than pursuant to Article 3(2) of the
Prospectus Directive in that Relevant Member State, such offer is made in the period beginning and ending on
the dates specified for such purpose in such prospectus or final terms, as applicable and the relevant Issuer has
consented in writing to its use for the purpose of such offer. Except to the extent sub-paragraph (ii) above may
apply, neither the relevant Issuer nor any Dealer have authorised, nor do they authorise, the making of any
offer of Notes in circumstances in which an obligation arises for the relevant Issuer or any Dealer to publish
or supplement a prospectus for such offer.

All references in this document to “euro” and “€” refer to the lawful currency introduced at the third stage of
European economic and monetary union pursuant to the Treaty on the Functioning of the European Union, as
amended, references to “U.S dollars’, “U.S$", “USD” and “$” refer to the currency of the United States of
America, references to “Serling”, “GBP” and “£” refer to the currency of the United Kingdom, references to
“Swedish Kronor” and “SEK” refer to the currency of Sweden, references to “Norwegian Kroner” and “NOK”
refer to the currency of Norway, references to “Japanese Yen”, “JPY” and “¥” refer to the currency of Japan,
references to “Hong Kong dollars’ and “HK$" refer to the lawful currency for the time being of Hong Kong
and references to “RMB”, “CNY” or “Renminbi” refer to the lawful currency of the People's Republic of
China, which for the purpose of this document, excludes the Macau Special Administrative Region of the
People’'s Republic of China (the PRC).



U.S. INFORMATION

This Base Prospectus is being submitted on a confidential basis in the United States to a limited number of
QIBs and IAls (each as defined under “Form of the Notes”) for informational use solely in connection with
the consideration of the purchase of the Notes being offered hereby. Its use for any other purpose in the
United States is not authorised. It may not be copied or reproduced in whole or in part nor may it be
distributed or any of its contents disclosed to anyone other than the prospective investors to whom it is
originally submitted. For the avoidance of doubt, references herein to the Notes include the Guarantee, where
applicable.

The Notes in bearer form are subject to U.S. tax law requirements. Subject to certain exceptions, Notes in
bearer form may not be offered, sold or delivered within the United States or its possessions or to, or for the
account or benefit of, U.S. persons, except in certain transactions permitted by U.S. tax regulations. Terms
used in this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986 and the
regulations promul gated thereunder.

THE NOTES OFFERED HEREBY HAVE NOT BEEN AND WILL NOT BE REGISTERED WITH, OR
APPROVED BY, ANY UNITED STATES FEDERAL OR STATE SECURITIES COMMISSION OR
REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT
PASSED UPON OR ENDORSED THE MERITS OF THIS OFFERING OR THE ACCURACY OR
ADEQUACY OF THIS BASE PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENCE IN THE UNITED STATES.

Registered Notes issued by Crédit Agricole CIB may be offered or sold within the United States only to QIBs
or to IAlsin transactions exempt from registration under the Securities Act. Registered Notes issued by Crédit
Agricole CIB FG and Crédit Agricole CIB FS may be offered or sold within the United States only to QIBs
who are, in each case, dso QPs (as defined under “Form of the Notes’) in transactions exempt from
registration under the Securities Act that will not cause the relevant issuer to become required to register as an
“investment company” under the Investment Company Act. Each U.S. purchaser of Registered Notes is
hereby notified that the offer and sale of any Registered Notes to it may be made in reliance upon the
exemption from the registration requirements of the Securities Act provided by Rule 144A under the
SecuritiesAct (Rule 144A).

Each purchaser or holder of Notes represented by a Rule 144A Global Note, a Definitive Registered Note (as
defined under “Form of the Notes") or any Notes issued in registered form in exchange or substitution for a
Rule 144A Globa Note (together L egended Notes) will be deemed, by its acceptance or purchase of any such
Legended Notes, to have made certain representations and agreements intended to restrict the resale or other
transfer of such Notes as set out in “Subscription and Sale”. Unless otherwise stated, terms used in this
paragraph have the meanings given to them in “Form of the Notes”.

IMPORTANT NOTICE

In relation to investors in the Kingdom of Bahrain, the Notes issued in connection with this Base Prospectus
and related offering documents may only be offered in registered form to existing account holders and
accredited investors as defined by the Central Bank of Bahrain (CBB) in the Kingdom of Bahrain where such
investors make a minimum investment of at least U.S.$ 100,000.

This offer does not congtitute an offer of securities in the Kingdom of Bahrain in terms of Article(81) of the
Central Bank of Bahrain and Financial Ingtitutions Law 2006 (Decree Law No. 64 of 2006). This Base
Prospectus and related offering documents have not been and will not be registered as a prospectus with the
CBB.



Accordingly, no Notes may be offered, sold or made the subject of an invitation for subscription or purchase
nor will this Base Prospectus or any other related document or material be used in connection with any offer,
sale or invitation to subscribe or purchase Notes, whether directly or indirectly, to persons in the Kingdom of
Bahrain.

The CBB has not reviewed or approved this Base Prospectus or related offering documents and it has not in
any way considered the merits of the Notes to be offered for investment, whether in or outside the Kingdom
of Bahrain. Therefore, the CBB assumes no responsibility for the accuracy and completeness of the
statements and information contained in this document and expresdy disclaims any liability whatsoever for
any loss howsoever arising from reliance upon the whole or any part of the contents of this document.



NOTICE TO NEW HAMPSHIRE RESIDENTS

NEITHER THE FACT THAT A REGISTRATION STATEMENT OR AN APPLICATION FOR A LICENSE
HASBEEN FILED UNDER CHAPTER 421-B OF THE NEW HAMPSHIRE REVISED STATUTESWITH
THE STATE OF NEW HAMPSHIRE NOR THE FACT THAT A SECURITY IS EFFECTIVELY
REGISTERED OR A PERSON IS LICENSED IN THE STATE OF NEW HAMPSHIRE CONSTITUTES A
FINDING BY THE SECRETARY OF STATE OF NEW HAMPSHIRE THAT ANY DOCUMENT FILED
UNDER CHAPTER 421-B IS TRUE, COMPLETE AND NOT MISLEADING. NEITHER ANY SUCH
FACT NOR THE FACT THAT AN EXEMPTION OR EXCEPTION IS AVAILABLE FOR A SECURITY
OR A TRANSACTION MEANS THAT THE SECRETARY OF STATE HAS PASSED IN ANY WAY UPON
THE MERITS OR QUALIFICATIONS OF, OR RECOMMENDED OR GIVEN APPROVAL TO, ANY
PERSON, SECURITY OR TRANSACTION. IT ISUNLAWFUL TO MAKE, OR CAUSE TO BE MADE,
TO ANY PROSPECTIVE PURCHASER, CUSTOMER OR CLIENT ANY REPRESENTATION
INCONSISTENT WITH THE PROVISIONS OF THIS PARAGRAPH.

AVAILABLE INFORMATION

To permit compliance with Rule 144A in connection with any resales or other transfers of Notes and any
Guarantee thereof that are “restricted securities” within the meaning of the Securities Act, each Issuer has
undertaken in a deed poll dated 25 June 2014 (the Deed Poll) to furnish, upon the request of a holder of such
Notes or any beneficial interest therein, to such holder or to a prospective purchaser designated by him, the
information required to be delivered under Rule 144A(d)(4) under the Securities Act if, at the time of the
request, the relevant Issuer is neither subject to and in compliance with Section 13 or 15(d) of the U.S.
Securities Exchange Act of 1934, as amended (the Exchange Act) nor exempt from reporting pursuant to
Rule 12g3-2(b) thereunder.

A copy of the information so furnished will be available free of charge from the specified office of the
Principal Paying Agent and, for Notes admitted to trading on the Luxembourg Stock Exchange's regulated
market, from the specified office in Luxembourg of the Luxembourg Listing Agent (as defined below).

CIRCULAR 230 DISCLOSURE

PURSUANT TO INTERNAL REVENUE SERVICE CIRCULAR 230, WE HEREBY INFORM YOU
THAT THE DESCRIPTION SET OUT HEREIN OR IN ANY SUPPLEMENT TO THIS BASE
PROSPECTUS WITH RESPECT TO U.S. FEDERAL TAX ISSUES WAS NOT INTENDED OR
WRITTEN TO BE USED, AND SUCH DESCRIPTION CANNOT BE USED, BY ANY TAXPAYER FOR
THE PURPOSE OF AVOIDING ANY PENALTIES THAT MAY BE IMPOSED ON THE TAXPAYER
UNDER THE U.S. INTERNAL REVENUE CODE. SUCH DESCRIPTION WAS WRITTEN TO
SUPPORT THE MARKETING OF THE NOTES. THIS DESCRIPTION IS LIMITED TO THE U.S.
FEDERAL TAX ISSUES DESCRIBED HEREIN OR IN ANY SUPPLEMENT TO THIS BASE
PROSPECTUS. IT IS POSSIBLE THAT ADDITIONAL ISSUES MAY EXIST THAT COULD AFFECT
THE U.S. FEDERAL TAX TREATMENT OF AN INVESTMENT IN THE NOTES, OR THE MATTER
THAT IS THE SUBJECT OF THE DESCRIPTION NOTED HEREIN OR IN ANY SUPPLEMENT TO
THIS BASE PROSPECTUS, AND THIS DESCRIPTION DOES NOT CONSIDER OR PROVIDE ANY
CONCLUSIONS WITH RESPECT TO ANY SUCH ADDITIONAL ISSUES. TAXPAYERS SHOULD
SEEK ADVICE BASED ON THE TAXPAYER'S PARTICULAR CIRCUMSTANCES FROM AN
INDEPENDENT TAX ADVISOR.

NOTWITHSTANDING ANYTHING IN THIS BASE PROSPECTUS OR IN ANY SUPPLEMENT TO
THIS BASE PROSPECTUS TO THE CONTRARY, EACH PROSPECTIVE INVESTOR (AND EACH
EMPLOY EE, REPRESENTATIVE OR OTHER AGENT OF EACH PROSPECTIVE INVESTOR) MAY
DISCLOSE TO ANY AND ALL PERSONS, WITHOUT LIMITATION OF ANY KIND, THE TAX



TREATMENT AND TAX STRUCTURE OF AN INVESTMENT IN THE NOTES AND ALL
MATERIALS OF ANY KIND (INCLUDING OPINIONS OR OTHER TAX ANALYSES) THAT ARE
PROVIDED TO THE PROSPECTIVE INVESTOR RELATING TO SUCH TAX TREATMENT AND TAX
STRUCTURE, EXCEPT TO THE EXTENT THAT SUCH DISCLOSURE IS SUBJECT TO
RESTRICTIONS REASONABLY NECESSARY TO COMPLY WITH SECURITIES LAWS. FOR THESE
PURPOSES, THE TAX TREATMENT OF AN INVESTMENT IN THE NOTES MEANS THE
PURPORTED OR CLAIMED U.S. FEDERAL, STATE AND LOCAL INCOME TAX TREATMENT OF
AN INVESTMENT IN THE NOTES. MOREOVER, THE TAX STRUCTURE OF AN INVESTMENT IN
THE NOTES INCLUDES ANY FACT THAT MAY BE RELEVANT TO UNDERSTANDING THE
PURPORTED OR CLAIMED U.S. FEDERAL, STATE, AND LOCAL INCOME TAX TREATMENT OF
AN INVESTMENT IN THE NOTES.

SERVICE OF PROCESSAND ENFORCEMENT OF CIVIL LIABILITIES

Crédit Agricole CIB and Crédit Agricole CIB FS are corporations organised under the laws of France. Crédit
Agricole CIB FG is a corporation organised under the laws of Guernsey. All of the officers and directors
named herein reside outside the United States and all or a substantial portion of the assets of the Issuers and
the Guarantor and of such officers and directors are located outside the United States. As a result, it may not
be possible for investors to effect service of process outside France or Guernsey, as the case may be, upon the
I ssuers, the Guarantor or such persons, or to enforce judgments against them obtained in courts outside France
or Guernsey, as the case may be, predicated upon civil liabilities of the Issuers, the Guarantor or such
directors and officers under laws other than the laws of France or Guernsey, as the case may be, including any
judgment predicated upon United States federal securities laws.

In an original action brought in France predicated solely upon the U.S. federal securities laws, French courts
may not have the requisite jurisdiction to adjudicate such action. Actions for enforcement of judgments of
U.S. courts rendered against the French persons referred to in the preceding paragraph would require such
French persons to waive their right under Article 15 of the French Code Civil to be sued in France only. Crédit
Agricole CIB believes that no such French persons have waived such right with respect to actions predicated
solely upon U.S. federal securities laws.

STABILISATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the Stabilising
Manager(s) (or persons acting on behalf of any Stabilising Manager(s)) in the applicable Final Terms may
over-allot Notes or effect transactions with a view to supporting the market price of the Notes at alevel higher
than that which might otherwise prevail. However, there is no assurance that the Stabilising Manager(s) (or
persons acting on behalf of a Stabilising Manager) will undertake stabilisation action. Any stabilisation action
may begin on or after the date on which adequate public disclosure of the terms of the offer of the relevant
Tranche of Notes is made and, if begun, may be ended at any time, but it must end no later than the earlier of
30 days after the issue date of the relevant Tranche of Notes and 60 days after the date of the allotment of the
relevant Tranche of Notes. Any stabilisation action or over-allotment must be conducted by the relevant
Stabilising Manager(s) (or persons acting on behalf of any Stabilising Manager(s)) in accordance with all
applicable laws and rules.

RETAIL CASCADES

Except in the circumstances described below, the Issuers have not authorised the making of any offer by any
offeror and the Issuers have not consented to the use of this Base Prospectus by any other person in
connection with any offer of the Notesin any jurisdiction. Any offer made without the consent of the Issuers
is unauthorised and none of the Issuers nor, for the avoidance of doubt, the Guarantor or any of the Dealers
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accepts any responsibility or liability in relation to such offer or for the actions of the persons making any
such unauthorised offer.

If, in the context of a Non-exempt Offer (as such term is defined below), an investor is offered Notes by a
person which is not an Authorised Offeror, the investor should check with such person whether anyone is
responsible for this Base Prospectus for the purpose of the relevant Non-exempt Offer and, if so, who that
person is. If an investor is in any doubt about whether it can rely on this Base Prospectus and/or who is
responsible for its contents, the Investor should take legal advice.

In the context of any offer of Notes from time to time in Austria, Belgium, Denmark, Finland, France,
Germany, Greece, Hungary, Ireland, Italy, Luxembourg, Norway, Portugal, Principality of Liechtenstein,
Romania, Spain, Sweden, the Netherlands or the United Kingdom (the Public Offer Jurisdictions) that is not
made within an exemption from the requirement to publish a prospectus under the Prospectus Directive, as
amended, (a Non-exempt Offer), the Issuers consent to the use of this Base Prospectus as so supplemented in
connection with a Non-exempt Offer of any Notes during the offer period specified in the applicable Final
Terms (the Offer Period) and in the Public Offer Jurisdiction(s) specified in the applicable Final Terms by:

(1) if Specific Consent is specified in the applicable Final Terms:

(@ any financial intermediary named therein, subject to the relevant conditions set out in such
Final Terms; and

(b)  any financial intermediary appointed after the date of the applicable Fina Terms and whose
name is published on the website (http://www.ca-cib.com/our-offers/rates-credit-and-cross-
assets-derivatives.htm) and identified as an Authorised Offeror in respect of the Non-exempt
Offer;

(2) if General Consent is specified in the applicable Final Terms, any financial intermediary which is
authorised to make offers under Directive 2004/39/EC of the European Parliament and of the Council
on markets in financia instruments (as amended), including under any applicable implementing
measure in each relevant jurisdiction (MiFID) shall, for the duration of the relevant Offer Period,
publish on its website that it is using this Base Prospectus for such Non-exempt Offer in accordance
with the consent of the relevant Issuer and that it accepts the Authorised Offeror Terms set out below
relating to the use of the consent and the other conditions attached thereto.

Authorised Offeror Terms are that the relevant financial intermediary will, and agrees, represents,
warrants and undertakes for the benefit of the relevant Issuer, the Guarantor, as applicable, and the
relevant Dealer that it will, at all timesin connection with the relevant Non-exempt Offer of the Notes:

(i) act in accordance with, and be solely responsible for complying with, all applicable laws, rules,
regulations and guidance of any applicable regulatory bodies (the Rules) from time to time
including, without limitation and in each case, Rules relating to both the appropriateness or
suitability of any investment in the Notes by any person and disclosure to any potential investor
and will immediately inform the relevant Issuer, the Guarantor, as applicable, and the Dedlers if
at any time such financial intermediary becomes aware or suspects that it is or may be in
violation of any Rules and take all appropriate steps to remedy such violation and comply with
such Rulesin all aspects;

(i)  comply with the restrictions set out under “Subscription and Sale” in this Base Prospectus
which would apply asif it were a Dedler;

(iii)  ensure that any fee or rebate (and any other commissions or benefits of any kind) received or
paid by that financial intermediary in relation to the offer or sale of the Notes does not violate
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(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

the Rules and, to the extent required by the Rules, is fully and clearly disclosed to investors or
potential investors,

hold all licences, consents, approvals and permissions required in connection with solicitation
of interest in, or offers or sales of, the Notes under the Rules;

comply with and takes appropriate steps in relation to applicable anti-money laundering, anti-
bribery, anti-corruption and “know your client” Rules (including taking appropriate steps, in
compliance with such Rules, to establish and document the identity of each potential investor
prior to initial investment in any Notes by the investor), and will not permit any application for
the Notes in circumstances where the financial intermediary has any suspicions as to the source
of the application monies;

retain investor identification records for at least the minimum period required under applicable
Rules, and shall, if so requested, make such records available to the relevant Dealer(s), the
Guarantor, as applicable, and the relevant Issuers or directly to the appropriate authorities with
jurisdiction over the relevant Issuers, the Guarantor, as applicable, and/or the relevant Dealer(s)
in order to enable the relevant Issuers, the Guarantor, as applicable, and/or the relevant
Dealer(s) to comply with anti-money laundering, anti-bribery, anti-corruption and “know your
client” rules applying to the Issuers and/or the relevant Dealer(s);

ensure it does not give any information other than that contained in this Base Prospectus (as
may be amended or supplemented by the Issuers from time to time) or make any representation
in connection with the offering or sale of, or the solicitation of interest in, the Notes;

agree that any communication in which it attaches or otherwise includes any announcement
published by the Issuer at the end of the Offer Period will be consistent with the Base
Prospectus, and (in any case) must be fair, clear and not misleading and in compliance with the
Rules and must state that such Authorised Offeror has provided it independently from the Issuer
and must expressly confirm that the I ssuer has not accepted any responsibility for the content of
any such communication;

ensure that no holder of Notes or potential Investor in Notes shall become an indirect or direct
client of the relevant Issuer, the Guarantor or the relevant Dealer for the purposes of any
applicable Rules from time to time, and to the extent that any client obligations are created by
the relevant financial intermediary under any applicable Rules, then such financial intermediary
shall perform any such obligations so arising;

will co-operate with the relevant Issuer, the Guarantor, as applicable, and the relevant Dealer in
providing any information (including without limitation documents and records maintained
pursuant to paragraph (vi) above) upon written request from the relevant Issuer, the Guarantor,
as applicable, and/or the relevant Deadler as is available to such financial intermediary or which
is within its power and control from time to time together with such further assistance as is
reasonably requested by the Issuer, the Guarantor, as applicable, and/or the relevant Dealer in
connection with any request or investigation by any regulator, any complaint received in
relation to the Notes or which the relevant Issuer, Guarantor and/or the relevant Dealer may
require to comply with its own legal, tax and regulatory requirements as soon as is reasonably
practicable and, in any event, within any time frame set by any regulator or regulatory process
pursuant to which such information has been requested by the I ssuer and/or the relevant Dealer;

during the primary distribution period of the Notes: (a) not sell the Notes at any price other than
the Issue Price (unless otherwise agreed with the relevant Dealer); (b) not sell the Notes
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(xii)

(xiii)

(xiv)

(xv)

otherwise than for settlement on the Issue Date (as specified in the applicable Final Terms); and
(c) not appoint any sub-distributors (unless otherwise agreed with the relevant Dedler);

make available to each potential investor in the Notes the Base Prospectus (as supplemented as
at the relevant time, if applicable), the applicable Final Terms and any applicable information
booklet provided by the relevant Issuer for such purpose, and not convey or publish any
information that is not contained in or entirely consistent with the Base Prospectus;

if it conveys or publishes any communication (other than the Base Prospectus or any other
materials provided to such financial intermediary by or on behalf of the relevant Issuer for the
purposes of the relevant Non-exempt Offer) in connection with the relevant Non-exempt Offer,
it will ensure that such communication (a) is fair, clear and not misleading and complies with
the Rules, (b) states that such financial intermediary has provided such communication
independently of the relevant Issuer, that such financial intermediary is solely responsible for
such communication and that neither the relevant Issuer, the Guarantor, as applicable, nor the
relevant Dealer accepts any responsibility for such communication and (c) does not, without the
prior written consent of the relevant Issuer, the Guarantor, as applicable, or the relevant Dealer
(as applicable), use the legal or publicity names of the relevant Issuer, the Guarantor, as
applicable, or the relevant Dealer or any other name, brand or logo registered by an entity
within their respective groups or any material over which any such entity retains a proprietary
interest, except to describe the Issuer as issuer or the Guarantor as guarantor of the Notes on the
basis set out in the Base Prospectus;

agrees and undertakes to indemnify each of the relevant Issuer, the Guarantor, as applicable,
and the relevant Dealer (in each case on behalf of such entity and its respective directors,
officers, employees, agents, affiliates and controlling persons) against any losses, liabilities,
costs, claims, charges, expenses, actions or demands (including reasonable costs of
investigation and any defence raised thereto and counsel’s fees and disbursements associated
with any such investigation or defence) which any of them may incur or which may be made
against any of them arising out of or in relation to, or in connection with, any breach of any of
the foregoing agreements, representations, warranties or undertakings by such financial
intermediary, including (without limitation) any unauthorised action by such financia
intermediary or failure by such financial intermediary to observe any of the above restrictions
or requirements or the making by such financial intermediary of any unauthorised
representation or the giving or use by it of any information which has not been authorised for
such purposes by the relevant Issuer, the Guarantor, as applicable, or the relevant Dedler;

agrees and accepts that:

(8  the contract between the relevant Issuer and the financial intermediary formed upon
acceptance by the financial intermediary of the relevant Issuer’s offer to use the
Prospectus with its consent in connection with the relevant Non-exempt Offer (the
Authorised Offeror Contract), and any non-contractual obligations arising out of or in
connection with the Authorised Offeror Contract, shall be governed by, and construed in
accordance with, English law;

(b)  the courts of England are to have exclusive jurisdiction to settle any disputes which may
arise out of or in connection with the Authorised Offeror Contract (including a dispute
relating to any non-contractual obligations arising out of or in connection with the
Authorised Offeror Contract) and accordingly submits to the exclusive jurisdiction of the
English courts; and
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(c) the relevant Issuer and each relevant Dealer will, pursuant to the Contracts (Rights of
Third Parties) Act 1999, be entitled to enforce those provisions of the Authorised Offeror
Contract which are, or are expressed to be, for their benefit, including the agreements,
representations, warranties, undertakings and indemnity given by the financia
intermediary pursuant to the Authorised Offeror Terms;

(xvi) ensure that it does not, directly or indirectly, cause the relevant Issuers, the Guarantor, as
applicable, or the relevant Dealer(s) to breach any Rule or any requirement to obtain or make
any filing, authorisation or consent in any jurisdiction; and

(xvii) satisfy any further conditions specified in the applicable Final Terms,

in each case for so long as they are authorised to make such offers under the Markets in Financial Instruments
Directive (in each case any such financial intermediary being an Authorised Offeror).

For the avoidance of doubt, none of the Dedlers, the Guarantor or the Issuers shall have any obligation to
ensure that an Authorised Offeror complies with applicable laws and regulations and shall therefore have no
liability in this respect.

The Issuers accept responsibility, in the Public Offer Jurisdiction(s) specified in the Final Terms, for the
content of this Base Prospectus in relation to any person (an Investor) in such Public Offer Jurisdiction(s) to
whom an offer of any Notes is made by any Authorised Offeror and where the offer is made in compliance
with all the conditions attached to the giving of the consent, all as mentioned in this Base Prospectus and/or as
specified in the applicable Final Terms. However, neither the Issuers, the Guarantor nor any Dealer has any
responsibility for any of the actions of any Authorised Offeror, including compliance by an Authorised
Offeror with applicable conduct of business rules or other local regulatory requirements or other securities
law requirements in relation to such offer.

The consent referred to above relates to Offer Periods (if any) occurring within 12 months from the date of the
approval of this Base Prospectus by the CSSF.

In the event the applicable Final Terms designate Authorised Offeror(s) to whom the Issuers have given
its consent to use this Base Prospectus during an Offer Period, the Issuers may also give consent to
additional financial intermediary(ies) so long as they are authorised to make such offers under the
Marketsin Financial Instruments Directive (also an Authorised Offeror) after the date of the applicable
Final Terms and, if it does so, it will publish any new information in relation to such Authorised
Offerors who are unknown at the time of the approval of this Base Prospectus or the filing of the
applicable  Final Terms  at http://www.ca-cib.com/our -offer s/r ates-cr edit-and-cr oss-assets-
derivatives.htm.

If the Final Terms specify that any Authorised Offeror may use this Base Prospectus during the Offer
Period, any such Authorised Offeror isrequired, for the duration of the Offer Period, to publish on its
website that it is using this Base Prospectus for the relevant Non-exempt Offer with the consent of the
Issuersand in accor dance with the conditions attached thereto.

Other than as set out above, neither the Issuers, the Guarantor nor any of the Dealers has authorised the
making of any Non-exempt Offer by any person in any circumstances and such person is not permitted to use
this Base Prospectus in connection with its offer of any Notes. Any such offers are not made on behalf of the
I ssuers, the Guarantor or by any of the Dealers or Authorised Offerors and none of the Issuers, the Guarantor
or any of the Dealers or Authorised Offerors has any responsibility or liability for the actions of any person
making such offers.
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An Investor intending to acquire or acquiring any Notes from an Authorised Offeror will do so, and offers and
sales of the Notes to an Investor by an Authorised Offeror will be made, in accordance with any terms and
other arrangements in place between such Authorised Offeror and such Investor including as to price
alocations and settlement arrangements (the Terms and Conditions of the Non-exempt Offer). The Issuers
will not be a party to any such arrangements with Investors (other than Dealers) in connection with the offer
or sale of the Notes and, accordingly, this Base Prospectus and any Final Terms will not contain such
information and an investor must obtain such information from the Authorised Offeror. The Terms and
Conditions of the Non-exempt Offer shall be provided to Investors by that Authorised Offeror at the
time of the Non-exempt Offer. Neither the I ssuers, the Guarantor nor any of the Dealers or other Authorised
Offerors have any responsibility or liability for such information.
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Summary

This section provides a form of summary which will be used for issues of Notes

SUMMARY

Summaries are made up of disclosure requirements known as “Elements’. These Elements are numbered in Sections A
-E(A1-E7).

This summary contains all the Elements required to be included in a summary for these types of securities and issuers.
Some Elements are not required to be addressed and accordingly there may be gaps in the numbering sequence of the

elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and issuers, it
is possible that no relevant information can be given regarding the Element. In this case a short description of the
Element isincluded in the summary with the mention of “Not Applicable’.

Section A — Introduction and War nings

Al

Introduction
and warnings

This summary should be read as an introduction to the Base Prospectus. Any decision to
invest in Notes should be based on consideration of the Base Prospectus as a whole by
the investor.

Where a claim relating to the information contained in the Base Prospectus is brought
before a court, the plaintiff investor might, under the national legidation of the Member
States, have to bear the costs of trandating the Base Prospectus before the lega
proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary, including
any trandation thereof, but only if the summary is misleading, inaccurate or inconsistent
when read together with the other parts of the Base Prospectus or it does not provide,
when read together with the other parts of the Base Prospectus, key information in order
to aid investors when considering whether to invest in the Notes.

A.2

Consent for use
of Base
Prospectusin
subsequent
resaleor final
placement,
indication of
offer period and
conditionsto
consent for
subsequent
resale or final
placement and
warning

[In the context of the offer of the Notes from time to time in
[Austria][Belgium][ Finland] [ France] [ Germany][ Greece] [Hungary][Ireland][ I taly]
[Luxembourg][Principality —of  Liechtenstein][Norway][Portugal][Romania][ Spain]
[Sweden][the Netherlands|[and] [the United Kingdom] (the Public Offer
Jurigdiction[s]), the Issuer consents to the use of the Base Prospectus as so
supplemented where the offer is made in circumstances where there is no exemption
from the obligation under Directive 2003/71/EC (and amendments thereto, including
the Directive 2010/73/EU, to the extent implemented in the relevant Member State) to
publish a prospectus (a Non-exempt Offer) during the period from [e] until [e] (the
Offer Period) and in the Public Offer Jurisdiction[(s)]) by:
(D)
(@ [any financial intermediary], subject to [the relevant conditions]; and
(b) any financial intermediary appointed after [date] and whose name is published on
the  website  http://www.ca-cib.com/our-offergrates-credit-and-cross-assets-
derivatives.ntm and identified as an Authorised Offeror in respect of the Non-
exempt Offer;]
[(2) any financial intermediary which shall, for the duration of the Offer Period, publish
on its website that it is using the Base Prospectus for such Non-exempt Offer in
accordance with the consent of the Issuer and that it accepts the Authorised Offeror
Terms relating to the use of the consent and the other conditions.
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[in each case] for so long as they are authorised to make such offers under the Directive
2004/39/EC (as amended) (the Marketsin Financial Instruments Directive) ([in each
case any such financial intermediary being an][the] Authorised Offeror).

[Authorised Offeror Termsare [e].]

[The Issuer may also give consent to additional financial intermediary(ies) so long as
they are authorised to make such offers under the Markets in Financial Instruments
Directive (also an Authorised Offeror) after [date] and, if it does so, it will publish any
new information in relation to such Authorised Offerors at [®] (specify relevant
website).]

[If any Authorised Offeror is permitted to use the Base Prospectus during the Offer
Period, any such Authorised Offeror is required, for the duration of the Offer Period, to
publish on its website that it is using the Base Prospectus for the relevant Non-exempt
Offer with the consent of the Issuer and in accordance with certain conditions.]

An investor intending to acquire or acquiring any Notes from an Authorised Offeror
will do so, and offers and sales of the Notes to an investor by an Authorised Offeror will
be made, in accordance with any terms and other arrangements in place between such
Authorised Offeror and such investor including as to price allocations and settlement
arrangements (the Terms and Conditions of the Non-exempt Offer). The Issuer will
not be a party to any such arrangements with investors (other than dealers) in
connection with the offer or sale of the Notes and, accordingly, the Base Prospectus and
any applicable final terms will not contain such information. The Terms and
Conditions of the Non-exempt Offer shall be provided to investors by that
Authorised Offeror at the time of the Non-exempt Offer. Neither the Issuer|, the
Guarantor] nor any of the dealers or other Authorised Offerors have any responsibility
or liability for such information.]

[Not Applicable. The Notes are issued in denominations of at least €100,000 (or its
equivalent in any other currency).]

Section B — I ssuer

B.1 Legal and [Crédit Agricole Corporate And Investment Bank (Crédit Agricole CIB or the | ssuer)]
commer cial [Crédit Agricole CIB Finance (Guernsey) Limited (Crédit Agricole CIB FG or the
name of the | ssuer)]
| ssuer [Crédit Agricole CIB Financial Solutions (Crédit Agricole CIB FSor the I ssuer)]

B.2 Domicileand [Crédit Agricole CIB isalimited liability company incorporated in France as a “ soci été

legal form of the
issuer,
legidation

under which the
I ssuer operates
and country of
incor poration of
I ssuer

anonyme” and having its domicile in France. As a French corporation having limited
liability, Crédit Agricole CIB is subject to Articles L.225-1 and following of Book 2 of
the Code de commerce of France. As a financial intitution, Crédit Agricole CIB is
subject to Articles L.511-1 and following and L.531-1 and following of the Code
monétaire et financier of France.]

[Crédit Agricole CIB FG is a limited liability non-cellular company incorporated in
Guernsey and having its domicile in Guernsey and is registered at the Register of
Companiesin Guernsey.]

[Crédit Agricole CIB FS is a limited liability company incorporated in France as a
“société anonyme” and having its domicile in France. As a French corporation having
limited liability, Crédit Agricole CIB FSis subject to Articles L.225-1 and following of
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Book 2 of the Code de commerce of France. As a financia institution, Crédit Agricole
CIB is subject to Articles L.511-1 and following and L.531-1 and following of the Code
monétaire et financier of France.]

B.4b Known trends Known trends affecting the Issuer and the Crédit Agricole CIB group of companies (the
affecting Issuer | Group) and the industries in which the I ssuer and Group operate include:
f"‘nd Iss%ler’s e the continuing evolution of the global economic environment;
industries e the recommendation by the European Banking Authority to reach a Core Tier 1 of

at least 9% under Basel 2.5 starting 30 June 2012;

e the on-going international discussion relating to the harmonisation of accounting
standards;

e  changesto compensation practices

e thefunctioning of the OTC derivative markets monitored by the Financial Stability
Council; and

e theintroduction of atax on financial transactionsin Francein 2012.

B.5 Description of Please refer to Elements B.14 and B.16.
group and [Crédit Agricole CIB is directly owned by Crédit Agricole SA., the listed entity of the
I'ssuer’sposition | Crédit Agricole S.A. group (the Crédit Agricole S.A. group). Crédit Agricole CIB is
within the the parent company of the [Group Crédit Agricole CIB (the Group)]. The Group is the
group corporate and investment banking arm of the Crédit Agricole S.A. group.]

[The Group includes Crédit Agricole CIB FG which is a consolidated subsidiary of
Crédit Agricole CIB. Credit Agricole CIB FG has no subsidiaries]
[The Group includes Crédit Agricole CIB FS which is a consolidated subsidiary of
Crédit Agricole CIB. Credit Agricole CIB FS has no subsidiaries.]

B.9 Profit forecast [Not Applicable. Crédit Agricole CIB does not make profit forecasts or estimates.]

or estimate [Not Applicable. Crédit Agricole CIB FG does not make profit forecasts or estimates.]
[Not Applicable. Crédit Agricole CIB FS does not make profit forecasts or estimates.]

B.10 Qualifications [Not Applicable. There were no qualifications in the audit report on historical financial
in audit report information for Crédit Agricole CIB.]
on historical [Not Applicable. There were no qualifications in the audit report on historical financial
financial information for Crédit Agricole CIB FG]
information [Not Applicable. There were no qualifications in the audit report on historical financial

information for Crédit Agricole CIB FS|]

B.12 Selected key [There has been no significant change in the financial or trading position of Crédit
financial Agricole CIB and no material adverse change in its prospects since 31 December 2013
information and
no material Crédit Agricole CIB selected financial infor mation
Zﬂ‘ée;(s)e change | consolidated datain 01/01/2012-31/12/2012  01/01/2013-31/12/2013
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significant
change
statements

millions of euros)

Income statement

Revenues

Gross operating income
Net income

Net income (group
share)

(consolidated datain
billions of euros)

Total liabilities and
shareholders’ equity
Loans and advances to
banks and customers
Due to banks and
customers

Equity, Group Share

Total shareholders equity

Ratios Basdl 2.5 of
Crédit AgricoleCIB

Core Tier 1 solvency ratio
Tier 1 solvency ratio
Total solvency ratio

(restated/audited) (audited)
3,666 3,771
703 974
(378) 582
(389) 560
31/12/2012 31/12/2013
(restated/audited)* (audited)
679.6° 605.9®
188.1 141.8
179.9 173.1
151 15.3
15.7 15.4
31/12/2012 31/12/2013
(unaudited) (unaudited)
11.9% 11.8%
14.9% 14.9%
14.9% 15.1%)]

[There has been no significant change in the financial or trading position of Crédit
Agricole CIB FG and no material adverse change in its prospects since 31 December

2013.
Crédit Agricole CIB FG selected financial information
Euros Thousands 31/12/2012 31/12/2013
Total Balance Sheet 5,666,242 5,807,886
Share capita 15 15
Result carried forward 10 11
Net result 1 4]

[There has been no significant change in the financial or trading position of Crédit
Agricole CIB FS and no material adverse change in its prospects since 31 December

2013.
Creédit Agricole CIB FS selected financial information
Euros 31/12/2012 31/12/2013
Total Balance Shest 1,464,389,378 1,113,605,844
Share capital 225,000 225,000
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Result carried forward (26,336)

1,128 543]

(25,207)

Net result

B.13 Recent events [On 7 May 2014, Crédit Agricole S.A. announced on a press release the sale by Crédit
materially Agricole CIB to Société Générale of its 50% stake in Newedge Group, their brokerage
relevant to joint venture, for €275 million. Completion of the transaction received al the necessary
evaluation of authorisations from the relevant regulatory authorities.](Insert where Crédit Agricole
Issuer’s CIB isthe Issuer)
solvency [Not Applicable. There have been no recent events that are materialy relevant to the

evaluation of the solvency of Crédit Agricole CIB FG.]
[Not Applicable. There have been no recent events that are materialy relevant to the
evaluation of the solvency of Crédit Agricole CIB FS]

B.14 Dependency of Please refer to Elements B.5 and B.16.

I'ssuer on other [Crédit Agricole CIB is dependent on the performance of its subsidiaries and
entitieswithin | ffiliates][[Crédit Agricole CIB FG][Crédit Agricole CIB FS] is dependent on Crédit
the group Agricole CIB.]

B.15 Description of [The principa activities of Crédit Agricole CIB are mainly:

I'ssuer’s Financing: The financing business combines structured financing and commercial
principal banking in France and abroad. Banking syndication is involved in both of these
activities activities.
Capital markets and investment banking: This business includes capital markets and
brokerage, as well as investment banking.
Private banking: The private banking business provides individual investors with a
worldwide comprehensive wealth management service range.
Discontinuing operations: The “discontinuing operations’ perimeter has been set up
during Crédit Agricole CIB’s refocusing and development plan it adopted in the autumn
of 2008. It encompasses the operations which were the most impacted by the crisis.
Since the new organisation of Crédit Agricole CIB was established in the third quarter
of 2012, following the adjustment plan, discontinuing activities now include the
correlation business, the CDO, CLO and ABS portfolios, the equity derivatives
excluding corporates and convertibles, the exotic rate derivatives and the impaired
portfolios of residential underlyings.]
[[Crédit Agricole CIB FG][Crédit Agricole CIB FS] carries on business as a finance
company, issuing warrants, notes and other financial instruments.]
B.16 Description of [Crédit Agricole S.A. is the immediate parent company of Crédit Agricole CIB with a

whether the
Issuer isdirectly

or indirectly
owned or
controlled and
by whom and
nature of such
control

97.33 per cent. stake.]
[Crédit Agricole CIB Capital Markets International S.A. isthe immediate parent

company of Crédit Agricole CIB FG with a 99.9 per cent. stake. Crédit Agricole CIB
Capital Markets International S.A. has merged with Crédit Agricole CIB. Crédit
Agricole CIB owns 100 per cent. shares in Crédit Agricole CIB Capital Markets
International S.A. and therefore ultimately controls Crédit Agricole CIB FG.]

[Crédit Agricole CIB is the immediate parent company of Crédit Agricole CIB FS with
a 100 per cent. stake and therefore controls Crédit Agricole CIB FS.]
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[B.17 | Credit ratings (Delete this Element B.17 if the Notes are derivative securities for the purposes of
assigned tothe | Annex XII to Commission Regulation (EC) No.809/2004)
issuer or itsdebt | [The current ratings for Crédit Agricole CIB are asfollows:
?ecurltmat Fhe Rating Agency Short Term Debt  Senior Long
equest or W!th Term Debt
the cooperation
of theissuer in Fitch Ratings Limited F1 A
therating (Fitch)
process Moody’s | nvestor Prime-1 A2
Services Ltd (M oody’s)
Standard & Poor’s A-1 Al
Rating Services, a
division of Standard &
Poor’s Credit Market
Service Europe Limited.
(S&P)
[Not Applicable. Crédit Agricole CIB does not have ratings.]
[Not applicable [Crédit Agricole CIB FG][Crédit Agricole CIB FS] does not have
ratings.]
[The credit ratings will be treated for the purposes of Regulation (EC) No 1060/2009 on
credit rating agencies (as amended) (the CRA Regulation) as having been issued by
S& P, Moody’s and Fitch upon registration pursuant to the CRA Regulation. S&P,
Moody’s and Fitch are established in the European Union and have registered under the
CRA Regulation.]
[Not applicable][ The Notes have [not] been rated [[ o] by [Fitch][Moody’s]|[S&P].]]
[B.18 | Adescription of | (Deletethis Element B.18 if the Notes are not guaranteed)
the nature and The payment of all amounts duein relation to Notes are irrevocably and unconditionally
scope of the guaranteed by Crédit Agricole CIB pursuant to a guarantee dated [e] 2014 (the
guarantee Guarantee).]
[B.19 | SectionB (Delete this Element B.19 and related sub-Elements B.19/B.1 to B.19/B.17 if the Notes
infor mation are not guaranteed)
about guarantor | Please see the Elements below regarding Crédit Agricole CIB, as Guarantor.
asif it were
issuer of the
same type of
security that is
the subject of
the guarantee.
Therefore
provide such
infor mation as
required for a
summary for
the relevant
annex.

24




Summary

Section B — I ssuer

[B.19/ | Legal and Crédit Agricole Corporate And Investment Bank (Crédit Agricole CIB or the

B.1 commercial Guarantor)]
name of the
guarantor

[B.19/ | Domicile and Crédit Agricole CIB is alimited liability company incorporated in France as a “société

B.2 legal form of the | anonyme” and having its domicile in France. As a French corporation having limited
guar antor, liahility, Crédit Agricole CIB is subject to Articles L.225-1 and following of Book 2 of
legidation the Code de commerce of France. As a financial ingtitution, Crédit Agricole CIB is
under which the | subject to Articles L.511-1 and following and L.531-1 and following of the Code
guarantor monétaire et financier of France.]
operates and
country of
incor por ation of
guarantor

[B.19/ | Known trends Known trends affecting the Issuer and the Crédit Agricole CIB group of companies (the

B.4b affecting Group) and the industries in which the I ssuer and Group operate include:
guarantor and | ¢  the continuing evolution of the global economic environment;
guaran'For S e the recommendation by the European Banking Authority to reach a Core Tier 1 of
industries g y

at least 9% under Basel 2.5 starting 30 June 2012;

e the on-going international discussion relating to the harmonisation of accounting
standards;

e  changesto compensation practices

e thefunctioning of the OTC derivative markets monitored by the Financial Stability
Council; and

e theintroduction of atax on financial transactionsin Francein 2012.

[B.19/ | Description of Please refer to Elements B.19/B.14 and B.19/B.16.

B.5 group and [Crédit Agricole CIB is directly owned by Crédit Agricole S.A., the listed entity of the
guarantor’s Crédit Agricole S.A. group (the Crédit Agricole S.AA. group). Crédit Agricole CIB is
position within | the parent company of the [Group Crédit Agricole CIB (the Group)]. The Group is the
the group corporate and investment banking arm of the Crédit Agricole S.A. group.]

[B.19/ | Profit forecast Not Applicable. Crédit Agricole CIB does not make profit forecasts or estimates.]

B.9 or estimate

[B.19/ | Qualifications Not Applicable. There were no qualifications in the audit report on historical financial

B.10 in audit report information for Crédit Agricole CIB.]
on historical
financial
information

[B.19/ | Selected key There has been no significant change in the financial or trading position of Crédit

B.12 financial Agricole CIB and no material adverse change in its prospects since 31 December 2013
infor mation and
no material
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adver se change Crédit Agricole CIB selected financial infor mation
and no
significant
change (consolidated data in 01/01/2012-31/12/2012 01/01/2013-31/12/2013
statements millions of euros) (restated/audited) (audited)
Income statement
Revenues 3,666 3,771
Gross operating income 703 974
Net income (378) 582
Net income (group (389) 560
share) e e
(consolidated datain 31/12/2012 31/12/2013
billions of euros) (restated/audited)* (audited)
Total liabilities and 679.6° 605.9®
shareholders’ equity
Loans and advancesto 188.1 1418
banks and customers
Due to banks and 179.9 173.1
customers
Equity, Group Share 151 15.3
Total shareholders equity 15.7 154
Ratios Basdl 2.5 of 31/12/2012 31/12/2013
Crédit AgricoleCIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 11.9% 11.8%
Tier 1 solvency ratio 14.9% 14.9%
Total solvency ratio 14.9% 15.1%)]
[B.19/ | Recent events On 7 May 2014, Crédit Agricole S.A. announced on a press release the sale by Crédit
B.13 materially Agricole CIB to Société Générale of its 50% stake in Newedge Group, their brokerage
relevant to joint venture, for €275 million. Completion of the transaction received al the necessary
evaluation of authorisations from the relevant regulatory authorities.]
guarantor’s
solvency
[B.19/ | Dependency of Please refer to Elements B.19/B.5 and B.19/B.16.
B.14 guarantor on Crédit Agricole CIB is dependent on the performance of its subsidiaries and affiliates.)
other entities
within the
group
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[B.19/ | Description of The principa activities of Crédit Agricole CIB are mainly:

B.15 guarantor’s Financing: The financing business combines structured financing and commercial
principal banking in France and abroad. Banking syndication is involved in both of these
activities activities.

Capital markets and investment banking: This business includes capital markets
and brokerage, as well as investment banking.

Private banking: The private banking business provides individual investors with a
worldwide comprehensive wealth management service range.

Discontinuing operations: The “discontinuing operations’ perimeter has been set
up during Crédit Agricole CIB’s refocusing and development plan it adopted in the
autumn of 2008. It encompasses the operations which were the most impacted by the
crisis. Since the new organisation of Crédit Agricole CIB was established in the third
quarter of 2012, following the adjustment plan, discontinuing activities now include
the correlation business, the CDO, CLO and ABS portfolios, the equity derivatives
excluding corporates and convertibles, the exotic rate derivatives and the impaired
portfolios of residential underlyings.]

[B.19/ | Description of Crédit Agricole SA. is the immediate parent company of Crédit Agricole CIB with a

B.16 whether the 97.33 per cent. stake.]
guarantor is
directly or
indirectly
owned or
controlled and
by whom and

nature of such
control
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[B.19/ | Credit ratings (Delete this Element B.19/B.17 if the Notes are derivative securities for the purposes of
B.17 assigned tothe | Annex XII to Commission Regulation (EC) No.809/2004)
guarantor or its | [The current ratings for Crédit Agricole CIB are as follows:
debt securities Rating Agency Short Term Debt  Senior Long
at_the request or Term Debt
with the
cooperation of Fitch Ratings Limited (Fitch) F1 A
the guarantor in Moody’s Investor Services Ltd Prime-1 A2
therating (Moody’'s)
process Standard & Poor’s Rating Services, A-1 Al
adivision of Standard & Poor’s
Credit Market Service Europe
Limited. (S&P)
[Not Applicable. Crédit Agricole CIB dos not have ratings.]
[The credit ratings will be treated for the purposes of Regulation (EC) No 1060/2009 on
credit rating agencies (as amended) (the CRA Regulation) as having been issued by
S& P, Moody’s and Fitch upon registration pursuant to the CRA Regulation. S&P,
Moody’s and Fitch are established in the European Union and have registered under the
CRA Regulation.]
[The Notes have [not] been rated [e] by [Fitch][Moody's]|[S&P].]]
Section C — Securities
C1 Typeand class | Type:
of Securities The notes (Notes) are issued by the Issuer with [no interest payable (Zero Coupon
being offered | Notes)][the amount (if any) payable as interest being [fixed (a Fixed Rate Note)][a

floating rate (a Floating Rate Note)][linked to [a combination of][a
commodity/commodities/basket of commodities|[a benchmark rate/lbenchmark
rates/basket of benchmark rates|[an FX rate/FX ratesa basket of FX rateg|[an
index/indices/a basket of indices|[a proprietary index/proprietary indices/a basket of
proprietary indices|[an inflation index/inflation indices/a basket of inflation indices] (a
Linked Interest Note)] [and] [the amount payable on redemption being [linked to [a
combination of][a commodity/commodities/basket of commodities|[a benchmark
rate/lbenchmark rates/basket of benchmark rates|[an FX rate/FX rates/a basket of FX
rates][an index/indices/a basket of indices|[a proprietary index/proprietary indices/a
basket of proprietary indices|[an inflation index/inflation indices/a basket of inflation
indices] (aLinked Redemption Note)][and] [paid in instalments (an Instalment Note)].
[The Notes may also be referred to as [Commodity Linked Notes if linked to a
commodity/commodities/basket of commodities][Index Linked Notes if linked to an
index/indices/a basket of indices or a proprietary index/proprietary indices/a basket of
proprietary indices|[Inflation Linked Notes if linked to an inflation index/inflation
indices/a basket of inflation indices][FX Linked Notesif linked to an FX rate/FX rates/a

basket of FX rates|[Rate Linked Notes if linked to a benchmark rate/benchmark
rates/basket of benchmark rates][Multi Asset Basket Linked Notes if linked to a
combination of any of the above underlyings].]
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[The amount payable (if any) [as interest] [and][or] [on redemption] is dependent upon
whether any credit event(s) (Credit Events) in respect of one or more reference entities
or one or more reference obligations in respect of any such reference entities, as the case
may be, have occurred (a Credit Linked Note).]

[The amount payable (if any) [as interest][and][or][on redemption] is dependent upon
whether certain events (Bond Events) in respect of one or more bonds or the issuers of
such bonds has occurred (aBond Linked Note).]

[An alternative currency equivalent is specified in respect of the Notes (an Alternative
Currency Note).]

[The Notes will be issued in uncertificated and dematerialised book-entry form (a
Dematerialised Note) [and] [will be issued in accordance with the Swedish Financial
Instruments Accounts Act (in Swedish: lag (1998:1479) om kontoféring av finansiella
instrument) and all other applicable Swedish laws, regulations and operating procedures
applicable to and/or issued by the Swedish central securities depository (in Swedish:
central vardepappersférvarare) from time to time (the Swedish CSD Rules) (a Swedish
Note)][will be issued in accordance with the Norwegian Securities Register Act (in
Norwegian: lov om registrering av finansielle instrumenter av 5. juli 2002 nr. 64) and all
other Norwegian laws, regulations and operating procedures applicable to and/or issued
by the relevant Norwegian central securities depository (in Norwegian:
verdipapirregister) from time to time (the Norwegian CSD Rules) (the Norwegian
CSD) (a Norwegian Note)][will be issued in accordance with the Finnish Act on the
Book-Entry System and Clearing Operations (in Finnish: Laki arvo-osuusjarjestelmasta
ja selvitystoiminnasta (749/2012), the Finnish Act on Book-Entry Accounts (in Finnish:
Laki arvo-osuudtileistda 827/1991, as amended) and all other applicable Finnish laws,
regulations and operating procedures applicable to and/or issued by the Finnish central
securities depository from time to time (the Finnish CSD Rules) (aFinnish Note)]

I dentification Code:

The Notes will be uniquely identified by the [the temporary ISIN Code [®] and thereafter
by] ISIN Code [®] and the Common Code [e].

C.2 Currency The Notes will be denominated in [®][, interest amounts (if any) will be payable in [e]]
[and] [any amount payable on redemption will be in [®]].
C5 Description of | Thefree transfer of the Notes is subject to the selling restrictions of the United States, the

restrictionson
free
transferability
of the
Securities

European Economic Area (including Austria, Belgium, Czech Republic, Denmark,
Finland, France, Germany, Greece, Hungary, Ireland, Italy, Principality of Liechtenstein,
Luxembourg, the Netherlands, Norway, Poland, Portugal, Romania, Slovakia, Spain,
Sweden and the United Kingdom), Australia, the Kingdom of Bahrain, Guernsey, the
Hong Kong Specia Administrative Region of the People's Republic of China, Isradl,
Japan, Mexico, the Philippines, the People’'s Republic of China, the Macau Specia
Administrative Region of the People’'s Republic of China, the Russian Federation, the
Kingdom of Saudi Arabia, Singapore, the Republic of South Africa, the Republic of
Korea, Switzerland, the Republic of China (Taiwan), the Republic of Turkey, the United
Arab Emirates, Brunei, the Republic of Colombia, the Republic of Peru, the Republic of

Chile, the State of Qatar, the Sultanate of Oman, the Arab Republic of Egypt, the
Kingdom of Morocco and the State of Libya.

[Notes offered and sold outside the United States to non-US persons in reliance on
Regulation S under the U.S. Securities Act of 1933 must comply with selling
restrictions.] [Notes in registered form sold within the United States to “Qualified
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Ingtitutional Buyers” must comply with transfer restrictions.]

[Notes held in a clearing system must be transferred in accordance with the rules,
procedures and regulations of that clearing system.]

(OS]

Description of
therights
attaching to
the Securities
including
ranking and
including any
limitationsto
thoserights

The Notes are issued in a series (a Series) having terms and conditions relating to,
amongst other matters, the following:

| nterest/Redemption:

The Notes [do not] entitle the holder (each, a Noteholder) to the payment of interest [as
set out in more detail below in Element [C.10 (Only applicable if the Notes are debt
securities for the purposes of the Prospectus Directive)] [C.15] [and entitle the holder to
receive a cash amount on the redemption date [as set out in more detail in Element [C.9
(Only applicable if the Notes are debt securities for the purposes of the Prospectus
Directive)] [C.15]].

[(Insert in respect of Credit Linked Notes which may be subject to physical
settlement)The Notes may be settled by physical delivery of [specify applicable
Deliverable Obligations] (Deliverable Obligations) following the occurrence of a Credit
Event. The amount of Deliverable Obligations deliverable on redemption is subject to
adjustment in accordance with the terms and conditions applicable to the Credit Linked
Notes.]

[(Insert in respect of Bond Linked Notes which may be subject to physical settlement)The
Notes may be settled by physical delivery of [specify applicable Bond] (the Bonds)
following the occurrence of certain events, including on the occurrence of a Bond Event.
The amount of Bonds deliverable on redemption is subject to adjustment in accordance
with the terms and conditions applicable to the Bond Linked Notes.]

Redemption Method:

[Unless previously redeemed or purchased and cancelled, each Note will be [finally
redeemed by the Issuer, in cash, at its Final Redemption Amount on [e] (the M aturity
Date)](Delete in the case of Instalment Notes)][redeemed in instalments (each, an
Instalment Redemption Amount) on the following dates: [specify instalment dates]
(each, an Instalment Date)]. [The aggregate outstanding principal amount in respect of
the Notes is [®]][The aggregate amount of each Instalment Redemption Amount is [e]
(Insert in respect of Instalment Notes)] [The Final Redemption Amount will be
caculated in accordance with the [Standard Redemption][Performance
Redemption][Growth Redemption] (the Redemption Method).[The aggregate
outstanding principal amount in respect of early redeemed Notes [(the Early
Redemption Amount)] will be calculated in accordance with the [Standard
Redemption] [ Performance Redemption][Growth Redemption].]
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[In each case, Redemption Unwind Costs reflect [[(a)][(notwithstanding that
Redemption Unwind Costs is applicable)], (i) where the [Fina Redemption
Amount][Instalment Redemption Amount] is determined after the basis on which
redemption is calculated has been switched in accordance with [(Delete if no Payoff
Features are applicable in respect of the Notes) the applicable [Interest Payoff[s]] [and]
[Redemption Payoff[s]], an amount, equal to such Note's pro rata portion of the value
(determined in the currency in which the Notes are denominated) of any losses, expenses
and costs to the Issuer and/or any of its affiliates who may have hedged the price risk of
the Notes and any loss of tax relief or other tax consequences of unwinding or adjusting
any underlying or related swap agreement or other hedging arrangements, all as
calculated by the calculation agent in its sole discretion or (i) where the basis on which
redemption is calculated has not been switched in accordance with [(Delete if no Payoff
Features are applicable in respect of the Notes) the applicable [Interest Payoff[s]] [and]
[Redemption Payoff[s]], [zero (0)][.][(b)][notwithstanding (&)][(i)] [in the case of an
Early Redemption Amount, an amount, equal to such Note's pro rata portion of the value
(determined in the currency in which the Notes are denominated) of any losses, expenses
and costs to the Issuer and/or any of its affiliates who may have hedged the price risk of
the Notes and any loss of tax relief or other tax consequences of unwinding or adjusting
any underlying or related swap agreement or other hedging arrangements, as calculated
by the Calculation Agent in its sole discretion] [or][(ii)] in the case of [a Fina
Redemption Amount][an Instalment Redemption Amount], zero (0)][zero (0)].]

[Standard Redemption means the Redemption Method corresponding to the [Early
Redemption Amount][Instalment Redemption Amount][Final Redemption Amount]. The
[Early Redemption Amount][Instaiment Redemption Amount][Final Redemption
Amount] applicable to the Notes is calculated as (i) the Redemption Unwind Costs
subtracted from (ii) the Reference Price multiplied by the Principal Amount.

Principal Amount means [e].

Reference Price means [e].]

[Performance Redemption means the Redemption Method corresponding to the [Early
Redemption Amount][Instalment Redemption Amount][Final Redemption Amount]. The
[Early Redemption Amount] [Instalment Redemption Amount] [Fina Redemption
Amount] applicable to the Notes is calculated as (i) the Redemption Unwind Costs
subtracted from (ii) the result of the Reference Price added to the Redemption Payoff
calculated using [Standard][Combination] Redemption Payoff multiplied by the Principal
Amount.

Principal Amount means [e].

Reference Price means [e].

[Standar d][Combination] Redemption Payoff means [e].]

[Growth Redemption means the Redemption Method corresponding to the [Early
Redemption Amount][Instalment Redemption Amount][Final Redemption Amount] is
Growth Redemption. The [Early Redemption Amount][Instalment Redemption
Amount][Final Redemption Amount] applicable to the Notes is calculated as (i) the
Redemption Unwind Costs subtracted from (ii) the result of the Reference Price
multiplied by the Redemption Payoff calculated using [Standard][Combination]
Redemption Payoff multiplied by the Principal Amount.

Principal Amount means [e].

Reference Price means [e].

[Standard][Combination] Redemption Payoff means [e].] (Delete in the case of
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Instalment Notes)

[Instalment Notes:

The Notes will be redeemed in the Instalment Redemption Amounts on each I nstalment
Date. Each Instalment Redemption Amount will be calculated by reference to the relevant
I nstalment Amount.

Options:

[Not Applicable. There are no Noteholder options in respect of the Notes][The
Noteholder has [a/an][Investor Put Early Redemption Trigger][Investor Interest Switch
Payoff Feature][Investor Redemption Switch Payoff Feature] [Shout Option Performance
Lock-in Interest Payoff Feature] [Shout Option Performance Lock-in Redemption Payoff
Feature][Chooser Decay Interest Switch Option Payoff Feature][Flexi Option Interest
Switch Payoff Feature][Reset Option Interest Payoff Feature][Reset Option Redemption
Payoff Feature] [([each] as set out in more detail below).]

[Not Applicable. There are no Issuer options in respect of the Notes.][The Issuer has [an
Issuer Interest Switch Payoff Feature][an Issuer Redemption Switch Payoff Feature]
[Issuer Call Early Redemption Trigger][([each] as set out in more detail below).]]

Early Redemption Triggers:

The Notes [may] [may not] be redeemed prior to their stated maturity upon the
occurrence of certain events and/or at the option of the Issuer or Noteholders, each an
Early Redemption Trigger [as set out below:]

[Issuer Call Early Redemption Trigger: Issuer Call Early Redemption Trigger is
applicable. The Issuer may (at its option) give notice to redeem all or some of the Notes
at the amount determined in accordance with the relevant Redemption Method (as
defined below) (the Early Redemption Amount) with accrued interest, if any, on the
relevant Early Redemption Date (being [e]).]

[Investor Put Early Redemption Trigger: Investor Put Early Redemption Trigger is
applicable. Upon expiry of an investor put notice the Issuer will redeem in whole the
Notes at the amount determined in accordance with the relevant Redemption Method (as
defined below) (the Early Redemption Amount) with accrued interest, if any, on the
relevant Early Redemption Date (being [e]).]

[Knock-out Early Redemption Trigger: Knock-out Early Redemption Trigger is
applicable. If on [any Knock-out Observation Date] [at any time during the Knock-out
Observation Period], a Knock-out Trigger occurs, the Issuer will redeem all of the Notes
at the amount determined in accordance with the relevant Redemption Method (as
defined below) (the Early Redemption Amount) with accrued interest, if any, on the
Early Redemption Date (being [e]).

A Knock-out Early Redemption Trigger occurs if the Underlying Value of the Underlying,
is [greater than][greater than or equal to][greater than][less than] the Lower Limit
[and][or][lower than][lower than or equal to][greater than] the Upper Limit.

Underlying Value is the price, level or rate of the relevant Underlying (without regard to
any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

Underlying: K nock-out Upper Limit: Lower Limit:
Observation
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[Date][Period]:

[e] [e] [e] [e]]
[Callable Knock-out Early Redemption Trigger: Callable Knock-out Early Redemption
Trigger is applicable. If on a Callable Knock-out Observation Date, a Callable Knock-out
Trigger occurs, the Issuer may (at its option) give notice to redeem al of the Notes at the
amount determined in accordance with the relevant Redemption Method (as defined
below) (the Early Redemption Amount) with accrued interest, if any, on the
corresponding Early Redemption Date (being [e]).
A Callable Knock-out Trigger occurs if the Underlying Value of the Underlying; is
[greater than or equal to][greater than][less than] the Lower Limit [and][or][lower
than][lower than or equal to][greater than] the Upper Limit.
Underlying Value is the price, level or rate of the relevant Underlying (without regard to
any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

Underlying;: Callable Knock- Upper Limit: Lower Limit:
out Observation
Date(s):
[e] [e] [e] [e]]
[Puttable Knock-out Early Redemption Trigger: Puttable Knock-out Early Redemption
Trigger is applicable. If on a Puttable Knock-out Observation Date, a Puttable Knock-out
Trigger occurs, the Noteholder may (at its option) give notice to the Issuer to redeem in
whole the relevant Notes at the amount determined in accordance with the relevant
Redemption Method (as defined below) (the Early Redemption Amount) with accrued
interest, if any, on the corresponding Early Redemption Date (being [e]).
A Puttable Knock-out Trigger occurs if the Underlying Value of the Underlying;, is
[greater than or equal to][greater than][less than] the Lower Limit [and][or][lower
than][lower than or equal to][greater than] the Upper Limit.
The Underlying Value reflects the price, level or rate of the Underlying, (without regard
to any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

Underlying;: Puttable Knock- Lower Limit: Upper Limit:
out Observation
Date:

[e] [e] [e] [e]]

[Target Early Redemption Trigger: Target Early Redemption Trigger is applicable. If on
any Target Redemption Observation Date, the aggregate amount of interest paid on all
previous interest payment dates since the Issue Date is greater than or equal to the Target
Level (being a Target Early Redemption Trigger Event), the Issuer will redeem all of
the Notes at the amount determined in accordance with the relevant Redemption Method
(as defined below) (the Early Redemption Amount) on the corresponding Early
Redemption Date (being [e]).

Target Redemption Observation Date:  Target Level:

[®] [®] per Calculation Amount, which shall
be multiplied by (i) the Global Note
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Calculation Amount Factor (in respect of
the notes represented by a global note), or
(if) the Calculation Amount Factor (in
respect of notes in definitive form).]

Calculation Amount: [e]

Global Note Calculation Amount Factor means a number equal to the aggregate
outstanding principal amount of the notes divided by the Calculation Amount.
Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount.]

[Knock-out Multi Underlying Early Redemption Trigger: Knock-out Multi Underlying
Early Redemption Trigger is applicable. If on a Knock-out Observation Date, a Knock-
out Multi Underlying Trigger occurs, the Issuer will redeem all of the Notes at the
amount determined in accordance with the relevant Redemption Method (as defined
below) (the Early Redemption Amount) with accrued interest, if any, on the Early
Redemption Date (being [e]).

A Knock-out Multi Underlying Trigger occurs if the Basket Value is [greater
than][greater than or equal to][less than] the Lower Limit [and][or][lower than][lower
than or equal to][greater than] the Upper Limit.

Basket Value on the relevant day is the sum of the individual results of Leverage
multiplied by the Underlying Value of each Underlying; observed on the relevant day.
Underlying Value is the price, level or rate of the relevant Underlying (without regard to
any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

K nock-out Lower Limit. Upper Limit. Margin:
Observation
Date(s):
[e] [e] [e] [e]
I: Underlying;. Leverage:
[e] [e] [e]]
Secured Notes:

[Not applicable. The Notes are not secured.]

[The Notes are Secured Notes, in respect of which security has been created by the
[Issuer][[specify] (the Third Party Chargor)] over the Collatera Assets (as defined
below) in favour of Citicorp Trustee Company Limited as the Security Trustee to hold
on behalf of the Noteholders and certain other Secured Parties. The Collateral Assets
will be held in a segregated Collateral Account with Citibank International plc
(Luxembourg branch) as Custodian or, potentially, in an account with a subcustodian or
other third party selected by the Custodian.

The Collateral Assets comprise [specify].

[The Notes are subject to Collateral Monitoring which means that following a
Collateral Test Date (being [specify relevant Collateral Test Dates]), the [Issuer][Third
Party Chargor] may be required to deliver, or procure delivery of, additional or
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replacement Collateral Assetsto or from the Collateral Account such that after adjustment
of the Collateral Assets, the Collateral Test will be satisfied. The Collateral Test requires
that (i) the Collateral Rules are satisfied and (ii) the value of the Collateral Assets is
greater than or equal to the Required Collateral Value (being [specify]) (taking into
account any applicable haircut to be applied to the Collateral Assets). The Collateral
Rules are [specify the applicable Collateral Rules]. Crédit Agricole CIB, in its capacity
as the Collateral Manager is entitled to request from time to time and on behalf of the
[Issuer][Third Party Chargor] that Collateral Assets [in the Collateral Account are
substituted with alternative Collateral Assets and that Collateral Assets] are withdrawn
from the Collateral Account, provided [in either case] that following such withdrawal [or
substitution, as the case may be,] the Collateral Test will be satisfied.]

[The Notes are not subject to Collateral Monitoring which means that [the] [neither
the ][Issuer][ nor the ][Third Party Chargor] is [not] obliged to deliver, or procure
delivery of, additional or replacement Collateral Assetsto or from the Collateral Account
following any change to the value of the Collateral Assets.]

The security over the Collateral Assets may only be enforced in accordance with the
terms and conditions applicable to the Secured Notes (the Secured Note Conditions),
following a Secured Note Event of Default (as defined below) and following service by a
Noteholder of a notice specifying that the Notes [are immediately due and repayable at
their Early Redemption Amount][that such Notes will be subject to physical settlement in
accordance with the Secured Note Conditions] (a Secured Note Acceleration Event). A
Secured Note Event of Default will occur if:

1. there occurs adefault in the payment of any principal or interest due on the Notes on
the due date and such default continues for a specified time after written notice is
received by the Issuer;

2. [anoticeis served following a failure to comply with the provisions of the Secured
Note Conditions relating to Collateral Monitoring];

3. the Issuer becomes the subject of certain prescribed insolvency or administration
type proceedings; or

4. thereisafailure by the Issuer [or Third Party Chargor] to comply with the security
trust deed entered into by the Security Trustee and the Issuer in respect of the
Secured Notes (the Security Trust Deed) or the [pledge agreement][specify other
security document] between the [Issuer][ Third Party Chargor], the Custodian and the
Security Trust Deed in respect of the Notes (the Pledge Agreement) (subject to any
applicable grace period), the Security Trust Deed or Pledge Agreement terminates or
any security granted by the Issuer [or the Third Party Chargor] ceases to be in full
force and effect, or certain similar circumstances occur.

On enforcement of the security over the Collateral Assets, the Notes shall be immediately
due and payable at the Fair Market Value Redemption Amount and Noteholders shall be
entitled to [receive an amount equal to][delivery of Collateral Assets in lieu of] the Fair
Market Value Redemption Amount.]

[The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
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relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)] .]

Payoff Features:

[Not Applicable. The Notes are not subject to any features.]

[The Notes have [several features][a feature] which affect the [way interest is calculated
(an Interest Payoff or Linked Interest)][and the][way amounts payable on redemption
are calculated (a Redemption Payoff)] [and] [when the Notes redeem] that apply, as set
out below:

Payoff Features which may apply to both interest and redemption amounts

[Additive Payoff Feature: Additive Payoff Feature is applicable as multiple payoff
features apply.]

[Currency Performance Payoff Feature: Currency Performance Payoff Feature is
applicable. The relevant Linked Interest rate or Redemption Payoff, or part thereof, will
be adjusted by multiplying the relevant percentage by an amount equal to 1 (one) minus
the performance of the Reference Currency ([®]) with respect to a Strike Level ([@]).]

Payoff Features which may apply to interest amounts

[Investor Interest Switch Payoff Feature: Investor Interest Switch Payoff Feature is
applicable. All Noteholders acting together may at their option (once during the life of the
Notes) elect to switch the basis on which interest is calculated from (i) calculation of the
Linked Interest rate using Linked Interest; to (ii) calculation of the Linked Interest rate
using Linked Interest,, by sending a notice on or prior to an Investor Interest Switch

Expiry Date.
Linked Interest;: Linked Interest: Investor Interest Switch Expiry Date(s):
[e] [e] [e]]

[Issuer Interest Switch Payoff Feature: Issuer Interest Switch Payoff Feature is
applicable. The Issuer may at its option (once during the life of the Notes) elect to switch
the basis on which interest is calculated from (i) calculation of the Linked Interest rate
using Linked Interest; to (ii) calculation of the Linked Interest rate using Linked Interest,,
by sending a notice on or prior to an Issuer Interest Switch Expiry Date.

Linked Interest;: Linked Interest: Issuer Interest Switch Expiry Date(s):

[e] [e] [e]]
[Knock-out Interest Switch Payoff Feature: Knock-out Interest Switch Payoff Feature is
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applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Notes) from (i) calculation of the Linked Interest rate using Linked
Interest; to (ii) calculation of the Linked Interest rate using Linked Interest; if, [on any
Knock-out Interest Switch Observation Date][at any time during the Knock-out Interest
Switch Observation Period], the Underlyingko Value is within the Range.

The Underlyinggo Value is within the Range if the Underlying Value of the Underlyingxo
is [greater than or equa to][greater than][less than] the Knock-out Lower Limit
[and][or][lower than][lower than or equal to][greater than] the Knock-out Upper Limit.
The Underlyinggo Value reflects the price, level or rate of the Underlyinggo (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time,

Underlyingko: Knock-out L ower Knock-out Upper Limit:
Limit:
[e] [e] [e]
Linked Linked Interest,: Knock-out I nterest Switch Observation
Interest;: [Date(s)][Period(s)]:
[e] [e] [e]]

[Knock-out Basket Interest Switch Payoff Feature: Knock-out Basket Interest Switch
Payoff Feature is applicable. The basis on which interest is calculated will automatically
switch (once only during the life of the Notes) from (i) calculation of the Linked Interest
rate using Linked Interest; to (ii) calculation of the Linked Interest rate using Linked
Interest, if, [on any Knock-out Basket Interest Switch Observation Date][at any time
during the Knock-out Basket Interest Switch Observation Period], the Basketo Value is
within the Range.

The Basketyo Value is within the Range if the Underlying Value of the Underlyingxo is
[greater than or equal to][greater than][less than] the Knock-out Basket Lower Limit
[and][or][lower than][lower than or equal to][greater than] the Knock-out Basket Upper
Limit.

Basketxo Value means the sum of the individua products of Leverage and the
Underlying Value of each Underlying; observed on the relevant date.

The Underlying Value reflects the price, level or rate of the relevant Underlying (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time.

K nock-out K nock-out Linked Linked Knock-out Basket | nterest
Basket L ower Basket Upper Interest;: Interest,: Switch Observation
Limit: Limit: [Dates(s)] [Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Leverage:

1 [e] [e]]

[Target Interest Switch Payoff Feature: Target Interest Switch Payoff Feature is
applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Notes) from (i) calculation of the Linked Interest rate using Linked
Interest; to (ii) calculation of the Linked Interest rate using Linked Interest, if a Target
Interest Switch Event occurs. A Target Interest Switch Event occurs if the payment of
the interest amount on an interest payment date results in the aggregate of all interest
amounts (paid in respect of the aggregate outstanding principal amount of the Notes in
the case of notes represented by a global note or the product of the Calculation Amount
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and the Calculation Amount Factor in respect of notes in definitive form) paid up to and
including the interest payment date is greater than or equal to the Aggregate Interest
Amount Cap.

Linked Interest;: Linked Interest,:  Aggregate Interest Amount Cap:

[o] [e] [e] per Calculation Amount, which shall be multiplied by (i) the
Global Note Calculation Amount Factor (in respect of the notes
represented by a global note), or (ii) the Calculation Amount
Factor (in respect of notesin definitive form).

Calculation Amount: [e]

Global Note Calculation Amount Factor means a number equal to the aggregate

outstanding principal amount of the notes divided by the Calculation Amount.

Calculation Amount Factor means a number equa to the specified denomination

divided by the Calculation Amount.]

[Shout Option Performance Lock-in Interest Payoff Feature: Shout Option Performance
Lock-in Interest Payoff Feature is applicable. All Noteholders acting together may
request to fix the Underlying Value of each relevant Underlying (being [e]), for the
purposes of the determination of the Linked Interest rate applicable to the Notes for the
then current interest accrual period at the Shout Option Performance Lock-in Level by
delivering a notice on any date that falls in an interest accrual period provided such date
is [10] Business Days prior to the end of the relevant interest accrual period (a Shout
Option Performance Lock-in Expiry Date). The Issuer has the discretion to decline
such request or provide the relevant Shout Option Performance Lock-in Level. This
option may be exercised once only in respect of each interest accrual period.

Each relevant Underlying Value reflects the price, level or rate of the relevant
Underlying (without regard to any currency of denomination of such price, level or rate,
as the case may be) at the relevant time.

Shout Option Perfor mance Lock-in Level means the Underlying Value of each relevant
Underlying calculated in respect of any Shout Option Performance Lock-In Expiry Date
designated as a Shout Option Performance Lock-In Date in the relevant notice.]

[Chooser Decay Interest Switch Option Payoff Feature: Chooser Decay Interest Switch
Option Payoff Feature is applicable. All Noteholders acting together may elect to defer
the payment and calculation of interest upon delivering a notice (a Deferral Option
Exercise Notice) on or prior to a Deferral Option Exercise Date designating a deferral
option effective date until (i) the Noteholders acting together, elect to receive payment of
interest in respect of specified Interest Determination Dates and corresponding Interest
Periods upon delivering a notice (a Resumption Option Exercise Notice) on or prior to
a resumption option exercise date designating a resumption option reference date and
specifying Interest Determination Dates in respect of which al Noteholders elect to
receive payment of interest (a Resumption Option Specified Effective Date) or (ii) the
last Interest Determination Date. An Interest Determination Date can be specified as a
Resumption Option Specified Effective Date only once.

The Linked Interest rate applicable to the Notes shall be calculated (a) on each Interest
Determination Date up to (but excluding) the first deferral option effective date and each
subsequent Interest Determination Date which has not been designated as a deferral
option effective date, a resumption option reference date or specified as a Resumption
Option Specified Effective Date, in accordance with the Linked Interest; (b) on each
deferral option effective date, as equal to O; (c) in respect of each resumption option
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reference date, the number, if any, of previous Interest Periods corresponding to the
Resumption Option Specified Effective Dates specified in the Resumption Option
Exercise Notice for that resumption option reference date and (d) in respect of the last
Interest Determination Date, in accordance with the Linked Interest multiplied by an
amount equal to 1 plus the number of Interest Periods for which no interest was paid
because the corresponding Interest Determination Dates were designated as deferral
option effective dates and not subsequently designated as a resumption option reference
date or specified as a Resumption Option Specified Effective Date.

All Noteholders acting together may elect to (i) defer payment and calculation of interest
on any Deferral Option Exercise Date during the life of the Notes and (ii) elect to receive
payment of interest on any Resumption Option Exercise Date during the life of the Notes.

Linked Interest: Deferral Option Exercise Resumption Option Exercise
Date(s): Date(s):
[e] [e] [e]

Interest Determination Date(s): [®]

Interest Period(s): [e]]

[Memory Option Interest Switch Payoff Feature: Memory Option Interest Switch Payoff
Feature is applicable. The interest amount payable on an interest payment date shall be
equal to, if the interest amount payable in respect of an interest period calculated in
accordance with the Linked Interest and applicable conditions, prior to application of the
Memory Option Interest Switch Payoff Feature is (i) greater than O, then at the amount
payable in respect of the relevant interest period calculated using the Linked Interest
multiplied by 1 plus the number (if any) of previous consecutive interest periods for
which no interest amount was paid, or (ii) lessthan or equal to 0, then O.

Linked Interest: [®]]

[Flexi Option Interest Switch Payoff Feature: Flexi Option Interest Switch Payoff Feature
is applicable. All Noteholders acting together may elect to switch the basis on which
interest is calculated for an interest accrua period from (i) calculation of the Linked
Interest rate using Linked Interest; to (ii) calculation of the Linked Interest rate using
Linked Interest,. The Noteholders may exercise this option [e] times during the life of the
Notes and after this the Linked Interest rate will be automatically switched to become the
Flexi Interest Switch Fixed Rate.

Linked Interest;: Linked Interest,: Flexi Interest Switch Fixed Rate:
[] [e] [e]]

[Pelican Option Interest Switch Payoff Feature: Pelican Option Interest Switch Payoff
Feature is applicable. The interest amount payable on any interest payment date shall be
subject to a maximum equal to the Cap. The amount (if any) by which that interest
amount (prior to the application of the Cap) for an interest period exceeds the Cap (the
Interest Amount Excess Amount) shall be notionally allocated to the Reserve. If the
amount calculated in respect of an interest period gives rise to an amount that is less than
the Cap (the Interest Amount Shortfall Amount), then the amount paid will be topped
up by the lesser of (i) the Interest Amount Shortfall Amount and (ii) the amount
notionally credited to the Reserve (the I nterest Amount Top Up Amount).
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The Reserve means a notional reserve which, at any time, equals the aggregate of
each Interest Amount Excess Amount (if any) less the aggregate of each Interest Amount
Top Up Amount (if any), subject to a minimum of zero (0). The amount notionally
credited to the Reserve shall not accrue or be deemed to accrue any interest. The
Noteholders shall not be entitled to receive any amount notionally credited to the Reserve
after the payment of interest in respect of the final interest period.

Cap: [e] per Calculation Amount, which shall be multiplied by (i) the Global Note
Calculation Amount Factor (in respect of the notes represented by a global note), or (ii)
the Calculation Amount Factor (in respect of notesin definitive form).

Calculation Amount: [e]

Global Note Calculation Amount Factor means a number equal to the aggregate
outstanding principa amount of the notes divided by the Calculation Amount.
Calculation Amount Factor means a number equa to the specified denomination
divided by the Calculation Amount.]

[Dual Currency (Interest) Payoff Feature: As Dual Currency (Interest) Payoff Feature is
applicable, interest amounts (if any) will be paid in any one of the Interest Currencies.
The amount paid will be calculated by [dividing][multiplying] the interest amount to be
paid by the relevant Dual Currency (Interest) Exchange Rate on the relevant Interest
Determination Date.

Interest Currency(ies): Dual Currency (Interest) Exchange Rate:

[e] [e]

Interest Determination Date(s): [®]]

[Credit Event Contingency Interest Switch Payoff Feature: Credit Event Contingency
Interest Switch Payoff Feature is applicable. If the calculation agent determines an event
determination date has occurred with respect to the Reference Entity, interest shall cease
to accrue with effect from (and including) the [interest payment date immediately
preceding such event determination date (or, if such date occurs during the first interest
period, the Interest Commencement Date)][the event determination date]. Credit Events
that may or may not happen in respect of the reference entity may affect if interest is
payable.

Reference Entity: [o]

Credit Event(s): [o]

Interest Commencement Date: [e]]

[Reset Option Interest Payoff Feature: Reset Option Interest Payoff Feature is applicable.
All Noteholders acting together may, with the consent of the Issuer, elect to switch the
basis on which interest is calculated (up to [e] times during the life of the Notes) by
sending a notice on or prior to a Reset Notice Date, subject to any further exercise of the
Reset Option Interest Payoff Feature.

Reset Notice Date(s): [¢]]

[Single Interest Payment Date Payoff Feature: As Single Interest Payment Date Payoff
Feature is applicable, notwithstanding that there are multiple interest payment dates the
sum of all interest amounts (if any) will be paid on [e] (the Single Interest Payment
Date). For the avoidance of doubt, the investor will not be entitled to any interest on any
interest amount determined on an interest determination date for the relevant interest
period provided that it is paid on the Single Interest Payment Date.]
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Payoff Features which may apply to redemption amounts

[Global Cap Payoff Feature: Global Cap Payoff Feature is applicable. [The amount
payable on final redemption will be reduced by the Global Cap Amount.] [The amount
payable on each instalment redemption will be decreased by, on the first Instalment Date,

the Global Cap Amount and on each subsequent | nstalment Date, the Global Cap Amount

minus the aggregate amount deducted on any previous Instalment Date pursuant to this
Global Cap Payoff Feature, subject to a minimum of zero (0).]

The Global Cap Amount is the greater of (i) 0 and (ii) the Strike Price subtracted from
the sum of all amounts calculated as interest (in respect of the aggregate principal amount
in the case of notes represented by a global note or the product of the Calculation Amount
and the Calculation Amount Factor in respect of notes in definitive form) up to and
including the relevant redemption date.

Calculation Amount: [e]

Instalment Date(s): [e]

Strike Price: [®] per Calculation Amount, which shall be multiplied by (i) the Global
Note Calculation Amount Factor (in respect of the notes represented by a global note), or
(ii) the Calculation Amount Factor (in respect of notesin definitive form).

Global Note Calculation Amount Factor means a number equal to the aggregate
outstanding principal amount of the notes divided by the Cal culation Amount.

Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount.]

[Global Floor Payoff Feature: Global Floor Payoff Feature is applicable. The amount
payable on [final redemption][the final Instalment Date] will be increased by the Global
Floor Amount.

The Global Floor Amount is the greater of (i) O and (ii) the sum of all amounts
calculated as interest (in respect of the principal aggregate amount in the case of notes
represented by a global note or the product of the Calculation Amount and the
Calculation Amount Factor in respect of notes in definitive form) up to and including the
relevant redemption date subtracted from the Strike Price.

Instalment Date(s): [e]

Strike Price: [®] per Calculation Amount, which shall be multiplied by (i) the Global
Note Calculation Amount Factor (in respect of the notes represented by a global note), or
(i) the Calculation Amount Factor (in respect of notesin definitive form).

Calculation Amount: [e]

Calculation Amount Factor means a number equa to the specified denomination
divided by the Calculation Amount

Global Note Calculation Amount Factor means a number equal to the aggregate
outstanding principa amount of the notes divided by the Calculation Amount.
Calculation Amount Factor means a number equal to the specified denomination divided
by the Calculation Amount.]

[Dual Currency (Redemption) Payoff Feature: As Dual Currency (Redemption) Payoff
Feature is applicable, the amount payable on redemption will be payable in any one of the
applicable Redemption Currencies. The amount paid will be calculated by
[dividing][ multiplying] the relevant redemption amount to be paid by the relevant Dual
Currency (Redemption) Exchange Rate on the relevant date.
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Redemption Currenc(y)(ies): Dual Currency (Redemption)
Exchange Rate:
[Maturity Date][Instalment  [e] [e]
Date]:
[Early Redemption Date:] [e] [e]]

[Investor Redemption Switch Payoff Feature: Investor Redemption Switch Payoff Feature

is applicable. All Noteholders acting together may at their option (once during the life of

the Notes) elect to switch the basis on which the amount payable on [fina

redemption][each subsequent instalment redemption] is calculated from (i) calculation of

the Redemption Payoff using Linked Redemption,, to (ii) calculation of the Redemption

Payoff using Linked Redemption,, by sending a notice on or prior to an Investor

Redemption Switch Expiry Date.

Linked Redemption;: Linked Redemption,: Investor Redemption Switch
Expiry Date(s):

[e] [e] [e]]

[Issuer Redemption Switch Payoff Feature: Issuer Redemption Switch Payoff Feature is
applicable. The Issuer may at its option (once during the life of the Notes) elect to switch
the basis on which the amount payable on [final redemption][each subsequent instalment
redemption] is calculated from (i) calculation of the Redemption Payoff using Linked
Redemption; to (ii) calculation of the Redemption Payoff using Linked Redemption,, by
sending a notice on or prior to an Issuer Redemption Switch Expiry Date.

Linked Redemption;: Linked Redemption,: Issuer Redemption Switch Expiry
Date(s):
[e] [e] [e]]

[Knock-out Redemption Switch Payoff Feature: Knock-out Redemption Switch Payoff
Feature is applicable. The basis on which the amount payable on [final redemption][each
subsequent instalment redemption] is calculated will automatically switch (once only
during the life of the Notes) from (i) calculation of the Redemption Payoff using Linked
Redemption; to (ii) calculation of the Redemption Payoff using Linked Redemption, if,
[on any Knock-out Redemption Switch Observation Date][at any time during the Knock-
out Redemption Switch Observation Period] the Underlyingko Vaue is within the Range.

The Range is where the Underlyingco Vaue is [greater than or equal to][greater
than][less than] the Knock-out Lower Limit [and][or][lower than][lower than or equal
to][greater than] the Knock-out Upper Limit.

The Underlyingko Value reflects the price, level or rate of the Underlyingko (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time,

Underlyingko: Knock-out L ower Limit: Knock-out Upper Limit:
[e] [e] [e]
Linked Redemption;: Linked Redemption,: Knock-out Redemption Switch

Observation [Date(s)][Period(s)]:
[e] [e] [e]]

[Knock-out Basket Redemption Switch Payoff Feature: Knock-out Redemption Switch
Payoff Feature is applicable. The basis on which the amount payable on [final
redemption][each subsequent instalment redemption] is calculated will automatically
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switch (once only during the life of the Notes) from (i) calculation of the Redemption
Payoff using Linked Redemption; to (ii) calculation of the Redemption Payoff using
Linked Redemption, if, [on any Knock-out Basket Redemption Switch Observation
Date][at any time during the Knock-out Basket Redemption Switch Observation Period]
the Basketx o Value is within the Range.

The Basketyo Value is within the Range if the Underlying Value of the Underlyingko is
[greater than or equal to][greater than][less than] the Knock-out Basket Lower Limit
[and][or][lower than][lower than or equal to][greater than] the Knock-out Basket Upper
Limit.

Basketio Value means the sum of the individual products of Leverage and the
Underlying Value of each Underlying; observed on the relevant date.
The Underlying Value reflects the price, level or rate of the relevant Underlying (without

regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time.

Knock-out Knock-out Linked Linked Knock-out Basket Redemption
Basket Lower ~ Basket Upper Redemption;: Redemption,  Switch Observation [Date(s)]
Limit: Limit: : [Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Leverage:

[e] [e] [e]]

[Shout Option Performance Lock-in Redemption Payoff Feature: Shout Option
Performance Lock-in Redemption Payoff Feature is applicable. All Noteholders acting
together may request to fix the Underlying Value of each relevant Underlying, for the
purposes of the determination of the Redemption Payoff applicable to the Notes in
respect of the amount payable on [final redemption][the relevant instalment redemption]
for the then immediately following Redemption Determination Date at the Shout Option
Performance Lock-in Level by delivering a notice on or before any date that is not less
than [10] Business Days prior to the relevant Redemption Determination Date (Shout
Option Performance Lock-in Expiry Date). The Issuer has the discretion to decline
such request or provide the relevant Shout Option Performance Lock-in Level. This
option may be exercised once only in respect of each Redemption Determination Date in
respect of the amount payable on [final redemption][the relevant instalment redemption].

Each relevant Underlying Value reflects the price, level or rate of the relevant
Underlying (without regard to any currency of denomination of such price, level or rate,
as the case may be) at the relevant time.

Shout Option Performance Lock-in Level means the Underlying Value of each relevant
Underlying calculated in respect of any business day designated in the relevant notice
which shall be on or prior to the Shout Option Performance Lock-in Expiry Date.
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Redemption Deter mination Date(s): [e]
Underlying: [e]]

[Reset Option Redemption Payoff Feature: Reset Option Redemption Payoff Feature is
applicable. All Noteholders acting together may, with the consent of the Issuer, elect to
switch the basis on which the amount payable on [final redemption][each subsequent
instalment redemption] is calculated (up to [e] times during the life of the Notes) by
sending a notice on or prior to a Reset Notice Date, subject to any further exercise of the
Reset Option Redemption Payoff Feature.

Reset Notice Date(s): [e]]

Events of Default:
Following the occurrence of one or more of the following events:

1. default in the payment of any principa or interest due on the Notes or the due date
and such default continues for a specified time after written notice is received by
the Issuer;

2. non performance or non observance by the Issuer [or Guarantor] of any of their
other respective obligations and such default continues for a specified time after
written notice (except where such failure is incapable of remedy when no notice
will be required) isreceived by the I ssuer [or Guarantor (as the case may be)]; [or]

3. if the Issuer becomes the subject of certain prescribed insolvency or administration
type proceedings; [or]

4, [the Guarantee ceases to be, or is claimed by the Guarantor not to be, in full force

and effect,]

the Notes will become due and payable upon notice being given by the Noteholder.

Ranking (status):

The Notes congtitute direct, unsubordinated [and unsecured] obligations of the Issuer.

Limitations:
[Redemption for tax reasons:

The Issuer may have the right to terminate the Notes if the Issuer [or Guarantor (if it were
required to make a payment under the Guarantee)] has or will become obliged to pay
additional amounts pursuant to a “Gross Up” as a result of any change in, or amendment
to, the laws or regulations of French law [and (in the case of Notes issued by Crédit
Agricole CIB FG), Guernsey law] or any change in the application or officia
interpretation of such laws or regulations, which change or amendment becomes effective
on or after the date on which agreement is reached to issue the first tranche of the Notes
and such obligation cannot be avoided by the Issuer [or the Guarantor] taking reasonable
measures available to it. The Notes will be redeemed at the Fair Market Vaue
Redemption Amount together (if appropriate) with interest accrued to (but excluding) the
date of redemption.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial

condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
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or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an &ffiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]]

[Redemption for special tax redemption:

If the Issuer [or the Guarantor] would, on the next payment of principal or interest in
respect of the Notes, be prevented by French law and Guernsey law from making
payment of the full amount then due and payable, notwithstanding the undertaking to pay
additional amounts contained in the terms and conditions of the Notes, then the Issuer
shall on giving notice redeem all of the Notes at the Fair Market Value Redemption
Amount, together, if appropriate, with accrued interest, on the latest practicable date.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]]

Redemption for FATCA Withholding:

[The Issuer may redeem any or all FATCA Affected Notes and, in circumstances where
the Issuer elects not to redeem a FATCA Affected Note, the holder of such FATCA
Affected Note can subsequently request the Issuer to redeem such FATCA Affected
Note.][The Issuer will redeem all FATCA Affected Notes.] The Notes will be redeemed at
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the Fair Market Value Redemption Amount together (if appropriate) with interest
accrued to (but excluding) the date of redemption.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].

A FATCA Affected Note means a Note in respect of which (i) the Issuer [or Guarantor (if
it were required to make a payment under the Guarantee)] has or will become obliged to
make any withholding or deduction pursuant to an agreement described in Section
1471(b) of the U.S. Internal Revenue Code of 1986, as amended (the Code) or any
withholding or deduction otherwise imposed pursuant to Sections 1471 through 1474 of
Code, or any fiscal or regulatory legidlation, rules or practices adopted pursuant to any
intergovernmental agreement entered into in connection with the implementation of such
sections of the Code and (ii) such obligation cannot be avoided by the Issuer [or the
Guarantor] taking reasonable measures available to it.]

Regulatory Redemption or Compulsory Resales:

The Issuer shall have certain rights to redeem or require the sale of Notes at the expense
and risk of the holder of any Notes held by or on behalf of a U.S. person who is not a
qualified purchaser (as defined in Section 2(a)(51) of the U.S. Investment Company Act
of 1940 and the rules thereunder) at the time it purchases such Notes.

[Redemption for Illegality and Force Majeure:
The Issuer has the right to terminate the Notes in the case of illegality or force majeure.]
[Clean-up Call Option

Clean-up Call Option is applicable. The Notes may be redeemed early in whole, but not
in part, at the option of the Issuer if the aggregate principal amount outstanding of the
Notesis equal to 10 per cent. or less than the aggregate principal amount of the Notes on
the issue date, as determined by the calculation agent in its sole and absolute discretion.]

[Additional Disruption Events: [(this may apply to Linked Interest Notes, Linked
Redemption Notes, Credit Linked Notes and Bond Linked Notes)]

Upon the occurrence of an additional disruption event, the Notes may be subject to
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adjustment or may be early redeemed at [the Fair Market Value Redemption
Amount][or (in the case of Index Linked Notes) redeemed on the maturity date at an
amount determined by the calculation agent representing the fair market value of each
Note taking into account the additional disruption event less the cost to the Issuer and/or
its affiliates of unwinding any underlying related hedging arrangements (the Calculated
Additional Disruption Amount) plus accrued interest, at a rate determined by the
calculation agent, from and including the date the Calculated Additional Disruption
Amount is determined by the calculation agent to but excluding the maturity date of the
Notes|.

The occurrence of a hedging disruption, a change of law or an increased cost of hedging
affecting the Issuer[, the Guarantor] and/ or any of [its][their] respective affiliates [(as the
case may be)], as determined by the calculation agent or the Issuer (as the case may be),
will constitute an additional disruption event.

[The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the Issuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]]

[Market Disruption Events. [(this only applies to Linked Interest Notes and Linked
Redemption Notes, except for Notes that are linked to Inflation Indices and/or Benchmark
Rates only)]

With respect to [@] (the Underlying), upon the occurrence of [a market disruption event]
[adisrupted day (this only applies to Index Linked Notes)][a market disruption event with
respect to one or more components of the multi-asset basket (this only applies to Multi-
Asset Basket Linked Notes], the relevant observation date relating to [each affected
component in the multi-asset basket] [the Underlying] may be subject to postponement,
the relevant payment date for interest or redemption may be subject to postponement, the
Notes may be early redeemed or the calculation agent may determine [the fair market
value of the relevant [affected component] [Underlying]] [its good faith estimate of the
level of the [index] [or] [proprietary index] this only appliesto Index Linked Notes)].]
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[Other events that have a material effect on the Notes: [(this only applies to Linked
Interest Notes and Linked Redemption Notes)]

If any other event, other than a [disrupted day] [market disruption event] and an
additional disruption event, occurs which the calculation agent determines, acting in good
faith, has a materia effect on the Notes, the Notes may be subject to adjustment or may
be early redeemed at the Fair Market VValue Redemption Amount.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]]

[Early redemption of Leveraged CLNs: [(thisonly appliesto Leveraged CLNS)]

[Fair Market Value Trigger: Fair Market Value Trigger is applicable. The Notes may be
redeemed in whole, but not in part, at the option of the Issuer if the Fair Market Value
Redemption Amount of a Note would be, assuming that the Notes would be redeemed in
full on such date at the Fair Market Value Redemption Amount, less than [e] (being the
Fair Market Value Trigger), as determined by the Calculation Agent in its sole and
absolute discretion.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an &ffiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
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or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]

[Reference Entity Spread Trigger: Reference Entity Spread Trigger is applicable. The
Notes may be redeemed in whole, but not in part, at the option of the Issuer if the
[Reference Entity Spread (in the case of a Single Reference Entity CLN)] [weighted
average Reference Entity Spread in respect of all the relevant Reference Entities (in the
case of an Nth-to-Default CLN or a Linear Basket CLN)] exceeds [®] (being the
Reference Entity Spread Trigger) as determined by the Calculation Agent in its sole
and absolute discretion. The Reference Entity Spread is determined in accordance with
the Terms and Conditions of the Notes and reflects the cost of a credit default swap on the
Reference Entity.]

The Reference Entity(ies) [is][are] [o]]

[Reference Entity Trigger: Reference Entity Trigger is applicable. The Notes may be
redeemed in whole, but not in part, at the option of the Issuer if the number of Reference
Entities in respect of which a Credit Event has occurred exceeds [®] (being the Reference
Entity Trigger), as determined by the calculation agent in its sole and absolute
discretion.

Credit Event(s) means [e]]]

[Redemption following a Merger Event: [(this only applies to Credit Linked Notes in
relation to which Credit Linked Condition 2.8 (Redemption following a Merger Event) is
specified to apply) and Bond Linked Notes in relation to which Bond Linked Condition
2.4 (Redemption following a Merger Event) is specified to apply.]

If the calculation agent determines that a merger event has occurred, the Notes may be
early redeemed at the Fair Market Value Redemption Amount.

A merger event will occur if the Issuer [or the Guarantor] consolidates or amalgamates
with, or merges into, or transfers all or substantialy all of its assets to, a reference entity,
the Issuer [or the Guarantor as applicable] [or the Guarantor] and a reference entity or
the Issuer and a reference entity become affiliates.

The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of the relevant Bond] but disregarding the financial
condition of the relevant Issuer and/or the Guarantor[ and any collateral which has been,
or isrequired to be, delivered in connection with the Notes].

49




Summary

Section C — Securities

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an &ffiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of the relevant Bond shall be determined by reference to the
value at which the Security Trustee, or a disposa agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].]]

[The Fair Market Value Redemption Amount in respect of a Note will be equal to the
fair market value of the Note as at (or about) the date of early redemption, taking into
account, without limitation, the deduction of the Hedge Amount [and (in the case of the
Bond Linked Notes) the value of [e] (the Bond)] but disregarding the financial condition
of the relevant Issuer and/or the Guarantor][ and any collateral which has been, or is
required to be, delivered in connection with the Notes).

Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Notes (whether by the I ssuer,
the Guarantor or indirectly through an affiliate).[(In the case of the Bond Linked Notes
which are Secured Notes and where the Collateral Assets consist in whole or in part of
the relevant Bond) The value of [e] (the Bond) shall be determined by reference to the
value at which the Security Trustee, or a disposal agent on its behalf, is able to liquidate
or realise the Bond in accordance with the terms of the Notes (after deducting any costs
associated with the relevant enforcement and liquidation and any related fees or taxes). In
the event of a default by the Custodian, [the value of the Bond][the Fair Market Value
Redemption Amount] shall be subject to a maximum of the value of the amounts actually
recovered from the Custodian (or any agent, sub-custodian or delegate thereof)]. The Fair
Market Value Redemption Amount shall not be a negative number)].

(Delete if the Terms and Conditions do not provide for redemption at the Fair Market
Value Redemption Amount)

Withholding tax:

All payments of principal and interest by or on behalf of the Issuer [or the Guarantor] in
respect of the Notes will be made without withholding or deduction for or on account of
any present or future taxes or duties of whatever nature imposed or levied by or on behalf
of France or Guernsey unless such withholding or deduction is required by law or other
laws to which the I ssuer[, the Guarantor] or its agents agree to be subject and [neither] the
Issuer [nor the Guarantor] will [not] be liable for any taxes or duties of whatever nature
imposed or levied by such laws, regulations, directives or agreements.
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[The Issuer [or, as the case may be, the Guarantor] will, to the fullest extent permitted by
French law [and (in the case of Notes issued by Crédit Agricole CIB FG) Guernsey law],
pay such additional amounts as shall be necessary in order that the net amounts received
by the Noteholders after withholding or deduction shall equal the respective amounts of
principal and interest which would otherwise have been receivable, in the absence of such
withholding or deduction, subject to certain conditions.

Meetings:

The terms of the Notes contain provisions for calling meetings of holders of the Notes to
consider matters affecting their interests generally. These provisions permit defined
majorities to bind all holders, including holders who did not attend and vote at the
relevant meeting and holders who voted in a manner contrary to the majority.

Governing Law:
The Notes are governed by English law.

[C.9

Interest,
maturity and
redemption
provisions,
yield and
representation
of the security-
holders

(Delete this Element C.9 if the Notes are derivative securities for the purposes of Annex
Xl to Commission Regulation (EC) No.809/2004)

Please al so refer to Element C.8.

[Fixed Rate Notes:

The Notes are Fixed Rate Notes. The Notes bear interest from [e] (the Interest
Commencement Date) at a rate of [®] per cent. per [specify period] payable
[annually/semi-annually/quarterly/monthly] in arrear on [@] in each year.]

[An indication of yield:

The yield for the Fixed Rate Notes will be [®] on [e] (the Issue Date) [and will be
calculated on the basis of [e]. This is not an indication of future yield.]

[Floating Rate Notes:

[The Notes are Floating Rate Notes. The notes will bear interest on the same basis as the
floating rate under a notional interest rate swap transaction, or by reference to [LIBOR,
EURIBOR [other]]. The Notes will bear a floating rate of interest from [[®] (the I nterest
Commencement Date] of [[[®](the [I SDA Rate][Designated M aturity][Reset

Date])][[the offered quotation][the arithmetic mean of the offered quotations] for [[e]
(the Reference Rate)]] [+/-] [®] per cent.] [(subject to a [minimum][maximum] rate of
[®])] per [specify period] payable [annually/semi-annually/quarterly/monthly] in arrear
on [e] in each year.]

[Zero Coupon Notes: The Notes are Zero Coupon Notes and do not bear interest. The
accrual yield for Zero Coupon Notes will be [e] (specify any change to the Accrual Yield
over time) [and will be calculated on the basis of [@]]. This is not an indication of future
yield.]

[Linked Interest Notes: The Notes are Linked Interest Notes that are [M ulti-Asset Basket
Linked Notes that are a combination of] [Commodity Linked Notes][Index Linked
Notes|[Inflation Linked Notes|[Rate Linked Notes|[FX Linked Notes|. The Linked
Interest Notes will bear interest on the basis of the Linked Interest (as set out in more
detail in C.10).]

[Credit Linked Notes: The amount payable (if any) as interest on the Notes and the
amount payable [and/or the Deliverable Obligations to be delivered] on redemption of the
Notes is dependent upon whether any Credit Event(s) in respect [the reference entity][any
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reference entity][a reference entity being the [first][second][third][®][th] reference entity
being subject to the occurrence of a Credit Event] or one or more obligationsin respect of
[the reference entity][any such reference entities], as the case may be, have occurred.
Credit Event(s) means [e]]

[Linear Basket CLNs (other than Leveraged CLNSs): The conditions relating to interest (if
any) payable under the Notes and the redemption amount apply to each Note with respect
to each Reference Entity separately and to such Note's pro rata share of the relevant
Floating Rate Payer Calculation Amount relating to such reference entity.

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):
[e] [e]]
[Linear Basket CLNs that are also Leveraged CLNs: Each Note will be redeemed upon

the first occurrence of the satisfaction of the conditions to settlement (which include the
occurrence of a credit event) with respect to any reference entity.]

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):

[e] [e]]
[Principal Protected CLNs: Upon the satisfaction of the conditions to settlement (which
include the occurrence of a credit event) in respect of a Reference Entity, each Note will
be redeemed save that the Floating Rate Payer Calculation Amount will be different to
the remaining outstanding principal amount of the Notes.

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):

[e] [e]]

[Fixed Recovery CLNs: If the conditions to settlement (which include the occurrence of a
credit event) with respect to a Reference Entity are satisfied, the redemption amount will

be calculated by reference to the Fixed Recovery Percentage relating to such Reference
Entity.

Reference Entity(ies): Fixed Recovery Percentage(s):

[e] [e]]

[Bond Linked Notes: The amount payable (if any) asinterest on the Notes and the amount
payable [and/or the bonds to be delivered] on redemption of the Notes is dependent upon

whether any bond event(s) in respect of one or more of the bonds has occurred.

Bond(s): Bond Nominal Amount(s):

[e] [e]]

[Basket BLNs: The conditions relating to interest (if any) payable under the Notes and the
redemption amount apply to each Note with respect to each bond separately and to such
Note's pro rata share of the relevant Bond Nominal Amount relating to such bond.

Bond(s): Bond Nominal Amount(s):

[e] [e]]

[Interest Periods and Rates of Interest:

The Interest Deter mination Dates for the Notes are [®].

The Interest Payment Dates for the Notes are [e].

The Interest Periods for the Notes are [e].

The Interest Period Dates for the Notes are [®].

The Calculation Agent for the Notes is [®][Crédit Agricole CIB].]
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[The interest rate payable in respect of [specify relevant Interest Periods] will be
determined in the sole discretion of the Calculation Agent through the use of straight line
linear interpolation].

Redemption:

[The Notes are scheduled to redeem on [@] by payment of the Issuer of [@].]

Representation of Noteholders:

There is no trustee or any other representative of Noteholders.

[(Delete if the Notes are not secured) The Security Trustee has been appointed to hold the
security created in respect of the Collateral Assets on trust for the Noteholders and the
other Secured Parties.]]

[C.10

Derivative
component in
interest
payments

(Delete this Element C.10 if the Notes are derivative securities for the purposes of Annex
X1l to Commission Regulation (EC) No. 809/2004))

[Linked Interest Notes: The Notes are Linked Interest Notes, they will bear interest on
the basis of the Linked Interest Rate which is calculated in accordance with the below
and expressed as a percentage, where, the Underlying Value reflects [the price, level or
rate of [the][the relevant] Underlying (being [e]) (without regard to any currency of
denomination of such price, level or rate, as the case may be) at the relevant time on [e]]
[the[average value][minimum value][maximum value][of the Underlying][change in
value of the Underlying] observed by the Calculation Agent over [specify relevant dates).

An interest amount calculated in accordance with an Interest Payoff isa Linked Interest
Amount)]

(Replicate formulae, relevant value(s), relevant Linked Interest description and other
related provisions from the terms and conditions of the Notes.)

[[®] (insert name of standard or combination interest) is applicable for Interest Accrual
Period [e].]
[Combination Capitalisation Interest]

[Combination Complex Digital Interest]
[Combination Division Interest]
[Combination Multiplication Interest]
[Combination Ratchet Interest]
[Combination Range Interest]
[Combination Resettable Range I nterest]
[Combination Showrange Interest]
[Combination Subtract Interest]
[Combination Maximum Interest]
[Combination Minimum I nterest]
[Combination Complex Digital Basket Interest]

[Combination Payoff-Linked Digital Interest]
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[Combination Ladder Ratchet Interest]

[Standard Fixed Interest]

[Standard Floating Interest]

[Standard Asian Option Interest]

[Standard Collar Interest]

[Standard Floater Interest]

[Standard Floored Floater Interest]

[Standard Inverse Floater Interest]

[Standard Strangle Interest]

[Standard Alternative Basket Interest]

[Standard Strangle Basket Interest]

[Standard Option Basket Interest]

[Standard Lookback Minimum Performance Interest]
[Standard Lookback Maximum Performance | nterest]
[Standard Maximum-Minimum | nterest]

[Standard Volbond Interest]

[Standard Year on Year Participation Interest]
[Standard Lookback Maximum Performance Basket I nterest]
[Standard Lookback Minimum Performance Basket | nterest]
[Standard Maximum-Minimum Basket | nterest]
[Standard Volbond Basket Interest]

[Standard Year on Year Participation Basket Interest]
[Standard Fixed Digital Interest]

[Standard Fixed-to-Floating Interest]

[Standard Range Accrual Interest]
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[Standard Resettable Range Accrual Interest]
[Standard 3D Range Accrual Interest]

[Standard Total Range Accrual Interest]
[Standard Fixed Digital Basket Interest]
[Standard Power Interest]

[Standard Dual Range Accrual Interest]
[Standard Trend Participation Interest]
[Standard Lookback Trend Participation | nterest]
[Standard Average Trend Participation Interest]
[Standard Trend Participation Basket | nterest]
[Standard Average Trend Participation Basket I nterest]
[Standard Multi Fixed Digital Interest]
[Standard Digital to Participation Interest]
[Standard Knock-out Range Accrual Interest]
[Standard Product Basket Interest]

[Standard Multi Fixed Basket Interest]

[Standard Fixed Range Accrual Interest]
[Standard ABF Interest]

[Standard Worst of Interest]

[Standardised Annualised Performance Interest]

[c.11

An indication
asto whether
the securities
offered areor
will bethe
object of an
application for
admission to
trading

(Déelete this Element C.11 if the Notes are not derivative securities for the purposes of
Commission Regulation (EC) No. 809/2004 and have a denomination of at least
EUR100,000)[ Application has been made by the Issuer (or on its behalf) for the Notes to
be admitted to trading on [the Luxembourg Stock Exchange’s regulated market][®] with
effect from [@].] [The Notes are not expected to be admitted to trading. ]

Digtribution:

[The Notes will be offered to the public in [e].]]
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[C.15

Description of
how the value
of your
investment is
affected by the
value of the
underlying
assets

(Include this Element C.15 if the Notes are derivative securities for the purposes of Annex
X1l to Commission Regulation (EC) No. 809/2004)

[Credit Linked Notes: The Notes are Credit Linked Notes.

The amount payable (if any) as interest on the Notes and the amount payable [and/or the
deliverable obligations to be delivered] on redemption of the Notes is dependent upon
whether any credit event(s) in respect [the reference entity][any reference entity][a
reference entity being the [first][second][third][e][th] reference entity being subject to the
occurrence of a Credit Event] or one or more obligations in respect of [the reference
entity][any such reference entities], as the case may be, have occurred.

Credit Event(s) means [e]]
[Bond Linked Notes: The Notes are Bond Linked Notes

The amount payable (if any) as interest on the Notes and the amount payable [and/or the
bonds to be delivered] on redemption of the Notes is dependent upon whether any bond
event(s) in respect of one or more of the bonds has occurred.]

[Linked Interest Notes: The Notes are Linked Interest Notes, they will bear interest on
the basis of the Linked Interest Rate which is calculated in accordance with the below
and expressed as a percentage, where, the Underlying Value reflects [the price, level or
rate of [the][the relevant] Underlying (being [e]) (without regard to any currency of
denomination of such price, level or rate, as the case may be) at the relevant time on [e]]
[the[average value][minimum value][maximum value][of the Underlying][change in
value of the Underlying] observed by the Calculation Agent over [specify relevant dates).

An interest amount calculated in accordance with an Interest Payoff isaLinked Interest
Amount)]

(Replicate formulae, relevant value(s), relevant Linked Interest description and other
related provisions from the terms and conditions of the Notes.)

[[e] (insert name of standard or combination interest) is applicable for Interest Accrual
Period [e].]

[Combination Capitalisation Interest]
[Combination Complex Digital Interest]
[Combination Division Interest]
[Combination Multiplication Interest]
[Combination Ratchet Interest]
[Combination Range Interest]
[Combination Resettable Range Interest]
[Combination Showrange Interest]
[Combination Subtract Interest]

[Combination Maximum Interest]
[Combination Minimum I nterest]

[Combination Complex Digital Basket Interest]
[Combination Payoff-Linked Digital Interest]
[Combination Ladder Ratchet Interest]
[Standard Fixed Interest]

[Standard Floating Interest]
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[Standard Asian Option Interest]

[Standard Collar Interest]

[Standard Floater Interest]

[Standard Floored Floater Interest]

[Standard Inverse Floater Interest]

[Standard Strangle Interest]

[Standard Alternative Basket Interest]

[Standard Strangle Basket Interest]

[Standard Option Basket Interest]

[Standard Lookback Minimum Performance Interest]
[Standard Lookback Maximum Performance | nterest]
[Standard Maximum-Minimum | nterest]

[Standard Volbond Interest]

[Standard Year on Year Participation Interest]
[Standard Lookback Maximum Performance Basket I nterest]
[Standard Lookback Minimum Performance Basket | nterest]
[Standard Maximum-Minimum Basket Interest].
[Standard Volbond Basket Interest]

[Standard Year on Year Participation Basket Interest]
[Standard Fixed Digital Interest]

[Standard Fixed-to-Floating Interest]

[Standard Range Accrual Interest]

[Standard Resettable Range Accrual Interest].
[Standard 3D Range Accrual Interest]

[Standard Total Range Accrual Interest]

[Standard Fixed Digital Basket Interest]

[Standard Power Interest]

[Standard Dual Range Accrual Interest]

[Standard Trend Participation Interest]

[Standard Lookback Trend Participation I nterest]
[Standard Average Trend Participation Interest]
[Standard Trend Participation Basket | nterest]
[Standard Average Trend Participation Basket I nterest]
[Standard Multi Fixed Digital Interest]

[Standard Digital to Participation Interest]
[Standard Knock-out Range Accrual Interest]
[Standard Product Basket Interest]

[Standard Multi Fixed Basket Interest]
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[Standard Fixed Range Accrual Interest]
[Standard ABF Interest]

[Standard Worst of Interest]

[Standardised Annualised Performance Interest]

[Linked Redemption Notes]

[Linked Redemption Notes: The Notes are Linked Redemption Notes, the amount payable
on early redemption following an Early Redemption Trigger will be on the basis of the
Redemption Payoff which is calculated in accordance with [(Name of type of
Redemption)] below and expressed as a percentage. The amount payable on redemption
on [the maturity date][each date on which instalment payments are made] will be on the
basis of the Redemption Payoff which is calculated in accordance with [(Name of type of
Redemption)] and expressed as a percentage. Where the Underlying Value reflects the
price, level or rate of the relevant Underlying (without regard to any currency of
denomination of such price, level or rate, as the case may be) at the relevant time and the
Redemption Deter mination Date(s) [is][are] [®].

Underlying(s): [e]]
[Combination Addition Redemption]
[Combination Capitalisation Redemption]
[Combination Complex Digital Redemption]
[Combination Division Redemption]
[Combination Multiplication Redemption]
[Combination Ratchet Redemption]
[Combination Range Redemption]
[Combination Resettable Range Redemption]
[Combination Showrange Redemption]
[Combination Subtract Redemption]
[Combination Maximum Redemption]
[Combination Minimum Redemption]
[Combination Complex Digital Basket Redemption]
[Combination Complex Digital Basket Contingency Redemption]
[Combination Payoff-Linked Digital Redemption]
[Standard Fixed Redemption]
[Standard Asian Option Redemption]
[Standard Collar Redemption]
[Standard Floater Redemption]
[Standard Floored Floater Redemption]
[Standard Inverse Floater Redemption]
[Standard Strangle Redemption]
[Standard Alternative Basket Redemption]
[Standard Strangle Basket Redemption]
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[Standard Option Basket Redemption]

[Standard Lookback Minimum Performance Redemption]
[Standard Lookback Maximum Performance Redemption].
[Standard Maxi mum-Minimum Redemption]

[Standard Volbond Redemption]

[Standard Year on Year Participation Redemption]
[Standard Lookback Maximum Performance Basket Redemption]
[Standard Lookback Minimum Performance Basket Redemption]
[Standard Maximum-Minimum Basket Redemption]
[Standard Volbond Basket Redemption]

[Standard Year on Year Participation Basket Redemption]
[Standard Fixed Digital Redemption]

[Standard Fixed-to-Floating Redemption]

[Standard Range Accrual Redemption]

[Sandard Resettable Range Accrual Redemption].
[Sandard 3D Range Accrual Redemption]

[Sandard Total Range Accrual Redemption]

[Sandard Fixed Digital Basket Redemption].

[Standard Power Redemption]

[Standard Dual Range Accrual Redemption]

[Standard Trend Participation Redemption]

[Standard Lookback Trend Participation Redemption]
[Standard Average Trend Participation Redemption]
[Standard Trend Participation Basket Redemption]
[Sandard Average Trend Participation Basket Redemption]
[Standard Multi Fixed Digital Redemption]

[Sandard Digital to Participation Redemption]

[Standard Product Basket Redemption]

[Standard Multi Fixed Basket Redemption]

[Sandard Fixed Range Accrual Redemption]

[Standard ABF Redemption]

[Standard Werst of Redemption]

[Sandard Knock-out Range Accrual Redemption]

[Knock-out Early Redemption Trigger: The Underlying Value may also affect when the
Notes redeem as Knock-out Early Redemption Trigger is applicable.

If on [any Knock-out Observation Date] [at any time during the Knock-out Observation
Period], a Knock-out Trigger occurs, the Issuer will redeem al of the Notes at the
amount determined in accordance with the relevant Redemption Method (the Early
Redemption Amount) with accrued interest, if any, on the Early Redemption Date
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(being [e]).

A Knock-out Early Redemption Trigger occurs if the Underlying Value of the
Underlying; is [greater than][greater than or equal to][greater than][less than] the Lower
Limit [and][or][lower than][lower than or equal to][greater than] the Upper Limit.
Underlying Valueisthe price, level or rate of the relevant Underlying (without regard to
any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

Underlying: K nock-out Upper Limit: L ower Limit:
Observation
[Date][Period]:

[e] [e] [e] [e]]

[Knock-out Multi Underlying Early Redemption Trigger: Each Underlying Value may
also affect when the Notes redeem as Knock-Out Multi Underlying Early Redemption
Trigger is applicable. If on a Knock-out Observation Date, a Knock-out Multi
Underlying Trigger occurs, the Issuer will redeem all of the Notes at the amount
determined in accordance with the relevant Redemption Method (the Early Redemption
Amount) with accrued interest, if any, on the Early Redemption Date (being [®]).

A Knock-out Multi Underlying Trigger occurs if the Basket Vaue is [greater
than][greater than or equal to][less than] the Lower Limit [and][or][lower than][lower
than or equal to][greater than] the Upper Limit.

Basket Value on the relevant day is the sum of the individual results of Leverage
multiplied by the Underlying Value of each Underlying; observed on the relevant day.

Underlying Valueisthe price, level or rate of the relevant Underlying (without regard to
any currency of denomination of such price, level or rate, as the case may be) at the
relevant time.

K nock-out L ower Limit. Upper Limit. Margin:
Observation Date(s):

[e] [e] [e] [e]
I: Underlying;. Leverage:
[e] [e] [e]]

[Knock-out Interest Switch Payoff Feature/Knock-out Basket Interest Switch Payoff
Feature/Knock-out Redemption Switch Payoff Feature/Knock-out Basket Redemption
Switch Payoff Feature: The Underlying Value may aso effect the basis on which
[interest][final redemption][instalment redemption] is paid as [Knock-out Interest Switch
[Basket] Payoff Feature][Knock-out Redemption Switch [Basket] Payoff Feature] is
applicable, as set out in more detail in Element C.8.]]

[C.16

Theexpiration
or maturity
date of
derivative
Securities—the
exercise date
or final
reference date.

(Include this Element C.16 if the Notes are derivative securities for the purposes of
Annex Xl to Commission Regulation (EC) No. 809/2004)

[Subject to compliance with all relevant laws, regulations and directives, [the final
redemption date of the Notes is [®]][the final instalment redemption date of the Notes is

[e]].]]
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[C.17 | Settlement (Include this Element C.17 if the Notes are derivative securities for the purposes of
procedure Annex Xl to Commission Regulation (EC) No. 809/2004)
[The Notes will be cash settled on [e].] [Notes will be delivered on [e] [against payment
of the issue price of the Notes][free of payment of the issue price of the Notes].]
[The Notes are cleared through [Euroclear][Clearstream, Luxembourg][Depositary Trust
Company][other] and settlement will be in accordance with the procedures and local
practices relevant to such clearing system.]]
[C.18 | Procedureon (Include this Element C.18 if the Notes are derivative securities for the purposes of
return on Annex XII to Commission Regulation (EC) No. 809/2004)
Securities [The value of an underlying will affect [whether the Notes redeem early] [and,] [the
amount paid [or the [Deliverable Obligations|[Bonds] delivered] on the redemption] as
set out in more detail in Element C.8 and C.15.]]
[C.19 | Final reference | (Include this Element C.19 if the Notes are derivative securities for the purposes of
price of Annex Xl to Commission Regulation (EC) No. 809/2004)
underlying [The final value of the underlying[s] is calculated by looking at [the price, level or rate of
asset [the][each] underlying (without regard to any currency of denomination of such price,
level or rate, as the case may be) at the relevant time on [the Redemption Determination
Date (being [®])], as calculated by the calculation agent.]][the[average value][minimum
value][maximum value][of the Underlying][change in value of the Underlying] observed
by the Calculation Agent over [specify relevant dates].]
[C.20 | Typeof (Include this Element C.20 if the Notes are derivative securities for the purposes of
underlying Annex XII to Commission Regulation (EC) No. 809/2004)
asset [Not Applicable. The amount (if any) payable as interest or on redemption and the date

on which the Notes redeem is not linked to an underlying.]
[The Notes are Credit Linked Notes: [(repeat the information below with respect to each
reference entity)]

reference entity: [®]

credit event(s): [e]

obligations: [each obligation of [reference entity] described by the following
obligation  category[y][ies]: [payment][borrowed money][reference obligations
only][bond][loan][bond or loan] and having the following obligation characteristics: [not
subordinated][specified currency][not sovereign lender][not domestic currency][not
domestic law][listed][not domestic issuance][, but excluding the following excluded
obligation[s]: [e]].

reference obligation[s]: [e]]

[The Notes are Bond Linked Notes: [(repeat the information below with respect to each
bond)]

bond issuer: [®]

bond: [e]

cusip/isin: [@]

bond event(s): [@]]

[The Underlying is [an index][a proprietary index][an inflation index][a commodity][a
benchmark rate][an FX rate]. [Information relating to it can be found at [e].]]

[There are multiple Underlyings, [they are [a combination of][all] [index/proprietary
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index/inflation index/commodity/benchmark rate/ FX rate], as set out below:
Under lyingy: Under lyinge: Under lyinge: Under lyinge:
[e] [e] [e] [e]]
[Information relating to each can be found, as set out below:

Underlyingy: Under lyinge: Under lyinge: Under lyinge:

[e] [e] [e] [e]1]

[C.21 | Indication of (Delete this Element C.21 if the Notes are derivative securities for the purposes of Annex
the market XIl to Commission Regulation (EC) No. 809/2004 or have a denomination of less than
wherethe EUR100,000)
securitieswill | The Notes will be [admitted to trading] [on the Luxembourg Stock Exchange's regul ated
betraded and | market] [and] [®] [and] [will be offered to the public in] [Austria] [Belgium] [Finland]
for which [ France][Germany][ Greece][Hungary][ I reland][Italy] [ Principality of
prospectushas | Ljechtenstein][Norway][Portugal][Romania][ Spain][ Sweden][the
been Netherlands][and][United Kingdom]].]
published.

Section D — Risks
D.2 | Keyrisk factors | The following are key risk factors related to the Issuer, its operations, industry and its

relating to the
I ssuer

structure that may affect the Issuers' ability to fulfil its obligations under the Notes
issued under the Programme;

[(for Crédit Agricole CIB)

° credit risks;
e  market risks;
o liquidity risk;

e  sensitive exposure based on the financial stability board recommendations;

asset and liability management — structural financial risks;
e  operational risks;

e legal risks, and

e non-compliancerisks.]

[(for Crédit Agricole CIB FG or Crédit Agricole CIB FS):

e  risk management;

credit risk;

liquidity risk;

e  interest raterisk; and

foreign currency risk.]
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[D.3

Key risk factors
relating to the
Securities

(Delete this Element D.3 if the Notes are derivative securities for the purposes of Annex
XI1 of Commission Regulation (EC) No. 809/2004)

[The Notes involve a high degree of risk. [Investors should recognise that their Notes
may mature worthless and should be prepared to sustain a total loss of the purchase price
of their Notes.] [Delete if Notes have a minimum redemption value] This risk reflects the
nature of a Note as an asset which, other factors held constant, tends to decline in value
over time and which may become worthless when it matures [(except to the extent of
any minimum redemption value)][Include if Notes have a minimum redemption value].
Investors should be experienced with respect to options and option transactions, should
understand the risks of transactions involving the Notes and should reach an investment
decision only after careful consideration, with their advisers, of the suitability of such
Notesin light of their particular financial circumstances.]

[Insert where the Notes may be redeemed prior to their scheduled maturity date:

Early redemption

Certain events or circumstances may lead to the Notes being redeemed prior to their
scheduled maturity date [including following an election by [the Issuer] [or] [the
Noteholders]. In such circumstances, Noteholders may not be able to reinvest the
redemption proceeds so as to receive the return they might receive on the Notes.]

[Insert in the case of all Notes:

Potential losses arising on redemption

Investors should be aware that the [Early Redemption Amount][,][Instalment
Redemption Amount] [or] [Final Redemption Amount] may be less than the principal
amount of the Notes. [The Redemption Method applicable to the [Fina Redemption
Amount][Instalment Redemption Amount] may be different to the Redemption Method
applicable to the Early Redemption Amount.]]

[Insert in the case of Fixed Rate Notes:

Changes to market interest rates

Changes in market interest rates may adversely affect the value of the Fixed Rate Notes.
[Insert in the case of Floating Rate Notes:

Varying interest

Interest income on Floating Rate Notes cannot be anticipated. Due to varying interest
income, investors are not able to determine a definite yield on the Floating Rate Notes at
the time they purchase them.]

[Insert where the Notes are not Secured Notes:

Ranking of the Notes

The Notes [and the Guarantee each] congtitute general, unsecured, contractual
obligations of the I ssuer [and, as the case may be, the Guarantor] and of no other person.
Any person who purchases such Notes is relying upon the creditworthiness of the Issuer
[and the Guarantor] and has no rights under the Conditions against any other person.]
[Insertin all cases:

Paymentsin a specified currency

The Issuer will pay principal [and interest] on the Notes [and the Guarantor will make
any payments under the Guarantee] in the Specified Currency. This presents certain risks
relating to currency conversions if an investor’s financial activities are denominated
principally in a different currency.
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Conflicts of interest

Certain potentia conflicts of interest exist or may arise between Noteholders and certain
other parties which have the potential to adversely affect Noteholders.

Compounding of risks
Various risks relating to the Notes may be correlated or compounded and such

correlation and/or compounding may result in increased volatility in the value of the
Notes and/or inincreased |osses for Noteholders.

Legal and tax risks

Certain risks arise as aresult of applicable law (including applicable tax law) which have
the potential to adversely affect Noteholders.

Trading Notesin the secondary market

Notes may have no established trading market when issued, and one may never develop.
If a market does develop, it may not be very liquid. Therefore, investors may not be able
to sell their Notes easily or at prices that will provide them with their anticipated yield or
ayield comparable to similar investments that have a developed secondary market.

Credit ratings

Credit rating agencies may assign credit ratings to the Notes. The ratings may not reflect
the potential impact of al the risks and other factors that may affect the value of the
Notes. A reduction in the rating, if any, accorded to the Notes, or of the outstanding debt
securities of the Issuer [or the Guarantor] could result in areduction in the trading value
of the Notes.]

[Insert where the Notes are Secured Notes:

Security

The security created in respect of the Notes is primarily a security interest over the
Collateral Account in which the Collateral Assets are held. Where Collateral Assets are
held through a clearing system (either directly or through a sub-custodian), the interests
which the Custodian will hold and which are traded in the clearing system are not the
physical Collateral Assets themselves but a series of contractual rights against such
clearing system. As a result, where the Collateral Assets are held in a clearing system,
the security in respect of the Notes may take the form of an assignment of the Issuer's
rights against the Custodian under a custodian agreement rather than a charge over the
Collateral Assetsthemselves.

It will not necessarily be the case that the Collateral Assets will be sufficient to satisfy
the claims of a Noteholder in respect of the Notes following the occurrence of a Secured
Note Event of Default and in such circumstances, investors may lose al or a substantial
portion of their investment. Similarly, certain events or circumstances, such as an
insolvency in respect of any of the relevant parties, may lead to a delay in realisation of
the Collateral Assets and payment [or delivery] of any related amounts to investors.)

The capital invested in the Notesis at risk. Consequently, the amount a prospective
investor may receive on redemption of its Notes may be less than the amount
invested by it and may be zero (0).
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[D.6

Risk warning
that investors
may lose value of
entire investment

(Include this Element D.6 if the Notes are derivative securities for the purposes of Annex
XIl of Commission Regulation (EC) No. 809/2004)

[The Notes involve a high degree of risk. [Investors should recognise that their Notes
may mature worthless and should be prepared to sustain a total loss of the purchase price
of their Notes.] [Delete if Notes have a minimum redemption value] This risk reflects the
nature of a Note as an asset which, other factors held constant, tends to decline in value
over time and which may become worthless when it matures [(except to the extent of
any minimum redemption value)][Include if Notes have a minimum redemption value].
Investors should be experienced with respect to options and option transactions, should
understand the risks of transactions involving the Notes and should reach an investment
decision only after careful consideration, with their advisers, of the suitability of such
Notesin light of their particular financial circumstances.]

[Insert where the Notes may be redeemed prior to their scheduled maturity date:

Early redemption

Certain events or circumstances may lead to the Notes being redeemed prior to their
scheduled maturity date [including following an election by [the Issuer] [or] [the
Noteholders]. In such circumstances, Noteholders may not be able to reinvest the
redemption proceeds so as to receive the return they might receive on the Notes.]

[Insert in the case of all Notes:
Potential losses arising on redemption

Investors should be aware that the [Early Redemption Amount][,][Instalment
Redemption Amount] [or] [Final Redemption Amount] may be less than the principal
amount of the Notes. [The Redemption Method applicable to the [Fina Redemption
Amount][Instalment Redemption Amount] may be different to the Redemption Method
applicable to the Early Redemption Amount.]]

[Insert in respect of Notes where payments are linked to the performance of an
Underlying:

Payments linked to an underlying asset

The [Linked Interest Amounts] [and] [Redemption Payoff] in respect of the Notes are
linked to the value of the Underlying. Investors should therefore appreciate that they are
taking a view on the value of the Underlying asit is used for the purposes of determining
the [Linked Interest Amounts] [and] [Redemption Payoff].]

[Insert in respect of Notes where payments are linked to the performance of a basket of
Underlyings:

Payments linked to a basket of underlying assets

The Notes are linked to a basket of Underlyings and as such investors should appreciate
that they are taking a view on the value of multiple Underlyings as they are used for the
purposes of determining the [Linked Interest Amounts] [and] [Redemption Payoff].

The value of the basket will be affected by various factors and its value as a whole may
be negative even if the performance of certain Underlyingsis positive.

[Insert in respect of Notes where payments are linked to the performance of an
Underlying or multiple Underlyings:

Investors should be aware that:

() the market price of the Notes may be volatile;

(i) movements in the Underlying(s) may adversely affect the amount of
[principal] [and interest] to be paid on the Notes and may also affect the market value of
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the Notes;

(iii) [they may receive no interest;]

(iv) payment of principal [or interest] may occur at a different time or in a
different currency than expected;

(v) the amount of principal to be repaid may be less than the stated nominal
amount of the Notes or may even be zero;

(vi) [the][an] Underlying may be subject to significant fluctuations that may not
correlate with changesin interest rates, currencies or other indices;

(vii) if [the][an] Underlying is applied to Notes in conjunction with a multiplier
greater than one or contains some other leverage factor, the effect of changes in the
Underlying[s]on principal [or interest] payable likely will be magnified; and

(viii) the timing of changes in [the][an] Underlying may affect the actual yield to
investors, even if the average level is consistent with their expectations. In general, the
earlier the change in [the][an] Underlying, the greater the effect on yield.]

[Insert in respect of Notes where payments are subject to a multiplier, leverage or similar
feature or to a cap or a floor:

Structured payments

The Notes are structured such that the amount[s] payable in respect of [interest] [and]
[principal] [is][are] subject to the application of [multipliers or leverage or other similar
factors, or a combination of those features or other similar related features| [and to a
[cap] [and] [floor]]. The market value of the Notes may therefore be even more volatile
than those for securities that do not include those features.

[Small changes in the value of the Underlying may have disproportionate consequences
on the [Interest Amounts] [and] [Redemption Payoff] paid in respect of the Notes.]

[The effect of a[cap] [or] [floor][, or a combination thereof,] may mean that the investor
will not fully participate in any positive performance of the Underlying(s) and any
payments in respect of the Notes will be lower than they would have been without a
[cap,] [floor] [or combination thereof,] [as the case may be] .]

[Insertin all cases:

Amounts payable determined by reference to a formula

Amounts payable in respect of the Notes are determined by reference to formulae, as
described in the Elements above. The Notes therefore entail significant risks not
associated with similar investments in a conventional debt security. Investors should
fully understand the basis on which payments in respect of the Notes will be determined
in accordance with the applicable Conditions and should appreciate that neither the
current nor the historical value of the Underlying[s] should be taken as an indication of
future performance of Underlying[s].]

[Insert where the Notes are subject to interest switch provisions:

Interest rate switch

The Notes are subject to provisions which provide for a change of the interest rate upon
certain events. Such features may negatively affect the value of the Notes or result in a
less favourable interest rate.]

[Insert in the case of Fixed Rate Notes:

Changes to market interest rates

Changes in market interest rates may adversely affect the value of the Fixed Rate Notes.
[Insert in the case of Floating Rate Notes:
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Varying interest

Interest income on Floating Rate Notes cannot be anticipated. Due to varying interest
income, investors are not able to determine a definite yield on the Floating Rate Notes at
the time they purchase them.]

[Insert where the Notes are Fixed Rate Notes or Zero Coupon Notes:

Futureyield

The yield associated with [Fixed Rate Notes|[Zero Coupon Notes] will differ according
to the price at which the Notes are purchased.]

[Insert where the Notes are Zero Coupon Notes:

Trading price of Zero Coupon Notes

The prices at which zero coupon notes trade in the secondary market tend to fluctuate
more in relation to general changes in interest rates than do prices for conventional
interest-bearing securities. During the lifetime of the Notes, the market value of these
Notes may be lower than the invested capital .]

[Insert where the Notes are not Secured Notes:

Ranking of the Notes

The Notes [and the Guarantee each] constitute general, unsecured, contractual
obligations of the I ssuer [and, as the case may be, the Guarantor] and of no other person.

Any person who purchases such Notes is relying upon the creditworthiness of the Issuer
[and the Guarantor] and has no rights under the Conditions against any other person.]
[Insertinall cases:

Paymentsin a specified currency

The Issuer will pay principal [and interest] on the Notes [and the Guarantor will make
any payments under the Guarantee] in the Specified Currency. This presents certain risks
relating to currency conversions if an investor’s financial activities are denominated
principally in a different currency.

Conflicts of interest

Certain potentia conflicts of interest exist or may arise between Noteholders and certain
other parties which have the potential to adversely affect Noteholders.

Compounding of risks

Various risks relating to the Notes may be correlated or compounded and such
correlation and/or compounding may result in increased volatility in the value of the
Notes and/or inincreased |osses for Noteholders.

Legal and tax risks

Certain risks arise as aresult of applicable law (including applicable tax law) which have
the potential to adversely affect Noteholders.

Trading Notesin the secondary market

Notes may have no established trading market when issued, and one may never develop.
If amarket does develop, it may not be very liquid. Therefore, investors may not be able
to sell their Notes easily or at prices that will provide them with their anticipated yield or
ayield comparable to similar investments that have a developed secondary market.
Credit ratings

Credit rating agencies may assign credit ratings to the Notes. The ratings may not reflect
the potential impact of al the risks and other factors that may affect the value of the
Notes. A reduction in the rating, if any, accorded to the Notes, or of the outstanding debt
securities of the Issuer [or the Guarantor] could result in areduction in the trading value
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of the Notes.]

[Insert where the Notes are Secured Notes:

Security

The security created in respect of the Notesis primarily a security interest over the
Collateral Account in which the Collateral Assets are held. Where Collateral Assets are
held through a clearing system (either directly or through a sub-custodian), the interests
which the Custodian will hold and which are traded in the clearing system are not the
physical Collateral Assets themselves but a series of contractual rights against such
clearing system. As aresult, where the Collateral Assets are held in a clearing system,
the security in respect of the Notes may take the form of an assignment of the Issuer's
rights against the Custodian under the a custodian agreement rather than a charge over
the Collateral Assets themselves.

It will not necessarily be the case that the Collateral Assets will be sufficient to satisfy
the claims of a Noteholder in respect of the Notes following the occurrence of a Secured
Note Event of Default and in such circumstances, investors may lose all or a substantial
portion of their investment. Similarly, certain events or circumstances, such asan
insolvency in respect of any of the relevant parties, may lead to a delay in realisation of
the Collateral Assets and payment [or delivery] of any related amounts to investors.]

[Insert if the Notes are Credit Linked Notes:
Credit Linked Notes

The Notes differ from ordinary debt securities in that the amount of [interest] [and]
[principal] payable is dependent on whether any Credit Event(s) have occurred and that
payments upon redemption (whether at maturity or earlier) may be linked to the value of
the Reference Obligation(s) including, if applicable, the value of any related underlying
hedging arrangements and that this may be less than the full amount of investors’ initial
investment and result in investors not receiving repayment of all or any of their initial
investment in the Notes. The likelihood of a Credit Event occurring with respect to a
Reference Entity will generally fluctuate with, amongst other things, the financial
condition of the Reference Entity, the general economic conditions, the condition of
certain financial markets, political events, developments or trendsin any particular
industry and changes in prevailing interest or foreign exchange rates. The historical
experience of obligors and assets comparable to a Reference Entity is not necessarily
indicative of the risk of Credit Events occurring with respect to any Reference Entity.]

[Insert if the Notes are Bond Linked Notes:
Bond Linked Notes

The Notes differ from ordinary debt securities in that the amount of [interest] [and]
[principal] payable is dependent on whether any Bond Event(s) have occurred and that
payments upon redemption (whether at maturity or earlier) may be linked to the value of
the relevant Bond including, if applicable, the value of any related underlying hedging
arrangements and that this may be less than the full amount of investors' initial
investment and result in investors not receiving repayment of all or any of their initial
investment in Bond Linked Notes. The likelihood of a Bond Event occurring will
generally fluctuate with, amongst other things, the financial condition of the Bond | ssuer,
the general economic conditions, the condition of certain financial markets, political
events, developments or trendsin any particular industry and changes in prevailing
interest or foreign exchange rates. The historical experience of other bonds comparable
to the Bond is not necessarily indicative of the risk of a Bond Event occurring with
respect to any Bond.]
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[Insert where the Notes are subject to physical settlement:

Cash settlement

Payments on the Notes may be made in cash in certain circumstances, rather than by
delivery of physical assets. This may be less advantageous to Noteholders than
settlement by delivery of physical assets.]

The capital invested in the Notesis at risk. Consequently, the amount a prospective
investor may receive on redemption of its Notes may be less than the amount
invested by it and may be zero (0).

Section E — Other

E.2b

Reasonsfor offer
and use of
proceeds when
different from
making profit
and/or hedging
certain risks

(Delete this element E.2b if the Notes are not derivative securities for the purposes of
Annex XII to Commission Regulation (EC) No. 809/2004 and have a denomination of at
least EUR100,000) [Not Applicable. The reasons for the offer and the net proceeds of the
issue are for making profit] [and] [hedging certain risks)].

[The net proceeds from the issue of the Notes will be applied by the Issuer for [e].]

E.3

Termsand
conditions of
offer

(Delete this element E.2b if the Notes are not derivative securities for the purposes of
Annex XII to Commission Regulation (EC) No. 809/2004 and have a denomination of at
least EUR100,000)

[Not Applicable. The Notes are not offered to the public.]

[The Notes are being offered to the public in a Non-exempt Offer in [Austria] [Belgium]
[Finland] [France] [Germany] [Greece] [Hungary] [Ireland] [Italy] [Luxembourg]
[Norway] [Portugal] [Romania] [Spain] [Sweden] [the Netherlands] [and] [the United
Kingdom]. Any investor intending to acquire or acquiring any Notes from an Authorised
Offeror will do so, and offers and sales of the Notes to an investor by an Authorised
Offeror will be made, in accordance with any terms and other arrangement in place
between such Authorised Offeror and such investor including as to price, allocation and
settlement arrangements.

Offer Price: [Issue Price][ specify]
Conditions to which the offer is subject: [Not Applicable][give details]
Description of the application process: [Not Applicable][give details

including the time period, and any
possible amendments, during which
the offer will be open]

Description  of  possibility to reduce [NotApplicable][give details]
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum [Not Applicabl€e][give details]
amount of application:

Details of the method and time limits for paying [Not Applicabl€e][give details]
up and delivering the Notes:
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Manner in and date on which results of the offer  [Not Applicable][give details]
are to be made public:

Procedure for exercise of any right of pre- [NotApplicable][give details]
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Whether tranche(s) have been reserved for [Not Applicable][give details]
certain countries:

Process for notification to applicants of the [NotApplicable][give details]
amount allotted and the indication whether
dealing may begin before notification is made:

Amount of any expenses and taxes specifically [Not Applicable][give details]
charged to the subscriber or purchaser:

E.4 | Interest material | [Not Applicable. So far as the Issuer is aware, no person involved in the offer of the
toissueincluding | Notes has an interest material to the offer, including conflicting interests.)
conflicting [The [@] will be paid aggregate commissions equal to [@].] [Any [e] [and its affiliates]
interests may also have engaged, and may in the future engage, in [transactions or perform other

services for] [the Issuer and its affiliates] in the ordinary course of business.]

E.7 | Estimated [Not Applicable. There are no expenses charged to the investor by the [Issuer][offeror].]
expensescharged | [The estimated expenses charged to the investor by the [Issuer][offeror] amount to [e].]
to investor
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RISK FACTORS

This section sets out the principal risksinherent in investing in Notes issued under the Programme.

Any investment in the Notes is subject to a number of risks. Prior to investing in the Notes, prospective
investors should consider carefully the factors and risks associated with any investment in the Notes, the
Issuers, and the Guarantor’s business and the industry in which it operates, together with all other
information contained in this Base Prospectus including, in particular, the risk factors described below.
Prospective investors should note that the risks relating to the Issuers and the Guarantor, their industry and
the Notes summarised in the section of this document headed “ Summary” are the risks that the Issuers and
the Guarantor consider the most essential to an assessment by a prospective investor of whether to consider
an investment in the Notes. However, as the risks which the Issuers and the Guarantor faces relate to events
and depend on circumstances that may or may not occur in the future, prospective investors should consider
not only the information on the key risks summarised in the section of this document headed “ Summary” but
also, amongst other things, the risks and uncertainties described below.

Each of the Issuers and the Guarantor believes that the following factors may affect its ability to fulfil its
obligations under Notes issued under the Programme. Many of these factors are contingencies, which may or
may not occur and none of the Issuers nor the Guarantor are in a position to express a view on the likelihood
of any such contingency occurring. The risks described below for the purpose of assessing the market risks
associated with Notes issued under the Programme are not exhaustive. Additional risks and uncertainties
relating to the Issuers and the Guarantor that are not currently known to the Issuers and the Guarantor, or
that it currently deems immaterial, may individually or cumulatively also have a material adverse effect on
the Issuers and the Guarantor’s business, prospects, results of operations and financial position and, if any
such risk should occur, the price of the Notes may decline and investors could lose all or part of their
investment.

Each of the Issuers and the Guarantor believes that the factors described below represent the principal risks
inherent in investing in Notes issued under the Programme, but the inability of the relevant Issuer or the
Guarantor to pay interest, principal or other amounts on or in connection with any Notes may occur for other
reasons (i) which may not be considered significant risks by the Issuers and the Guarantor based on
information currently available to them or (ii) which they may not currently be able to anticipate. Prospective
investors should also read the detailed information set out elsewhere in this Base Prospectus and reach their
own views prior to making any investment decision. Prospective investors should consider carefully whether
an investment in the Notes is suitable for them in the light of the information in this Base Prospectus and their
personal circumstances.

Capitalised terms not defined in this section have the meanings given to them in the Terms and Conditions of
the Notes.

The Risk Factors are set out as follows: Page
1 Factors that may affect Crédit Agricole CIB’s ability to fulfil its obligations under 73
Notes issued under the Programme or to fulfil its obligations under the Guarantee
2. Factors that may affect the ability of Crédit Agricole CIB FG or Crédit Agricole
CIB FSto fulfil its obligations under Notes issued under the Programme
Risk management 73
Credit risk 73
Liquidity risk 73
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Interest rate risk
Foreign currency risk

Factors which are materia for the purpose of assessing the market risks associated
with Notes issued under the Programme

The Notes may not be a suitable investment for all investors
Risksrelated to the structure of a particular issue of Notes
Risksrelated to Notes generaly

Risksrelated to the market generally

Legal investment considerations may restrict certain investments

Risks related to Commaodity Linked Notes, FX Linked Notes, Index Linked Notes,
Inflation Linked Notes, Rate Linked Notes and Multi-Asset Basket Linked Notes

Risks related to Index Linked Notes and Inflation Linked Notes
Risksrelated to Proprietary Indices
Risks related to Credit Linked Notes
Risks related to Bond Linked Notes
Risksrelated to Disruption Events
Risksrelated to Alternative Currency Notes
Risksrelated to Payoff Features
Risksrelated to Early Redemption Triggers
Risks related to Redemption Methods
Risks related to Secured Notes
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FACTORS THAT MAY AFFECT CREDIT AGRICOLE CIB’SABILITY TO FULFIL ITS OBLIGATIONS
UNDER NOTES ISSUED UNDER THE PROGRAMME OR TO FULFIL ITS OBLIGATIONS UNDER
THE GUARANTEE

Such factors are set out at pages 137 to 168 of the 2013 Shelf Registration Document incorporated herein by
reference (see “Documents Incorporated by Reference”).

FACTORS THAT MAY AFFECT CREDIT AGRICOLE CIB FG'S OR CREDIT AGRICOLE CIB FSS
ABILITY TO FULFIL ITSOBLIGATIONS UNDER NOTES ISSUED UNDER THE PROGRAMME

The financial instruments, other than derivatives, of Crédit Agricole CIB FG and Crédit Agricole CIB FS
comprise money market assets (loans to the parent company) and debt securities issued.

Crédit Agricole CIB FG and Crédit Agricole CIB FS aso enter into derivatives transactions (principally
swaps and options).

(@  Risk management

Crédit Agricole CIB FG and Crédit Agricole CIB FS management regard the monitoring and
controlling of risk as a fundamental part of the management process and accordingly involves its most
senior staff in developing risk policy and in monitoring its application. The evaluation of the risks
inherent in Crédit Agricole CIB FG and Crédit Agricole CIB FS activities and the development of
policies and procedures to control them is carried out by the Boards of Directors or senior
management.

(b)  Credit risk

Credit risk is the risk that a customer or counterparty will be unable or unwilling to meet a
commitment that it has entered into with Crédit Agricole CIB FG or Crédit Agricole CIB FS (as the
case may be). Crédit Agricole CIB FG and Crédit Agricole CIB FS manage their credit risk through
transacting only with their parent company or other group companies.

(c)  Liquidity risk

Liquidity risk is the risk that Crédit Agricole CIB FG or Crédit Agricole CIB FS (as the case may be)
will encounter difficulty in realising assets or otherwise raising funds to meet commitments. Crédit
Agricole CIB FG and Crédit Agricole CIB FS perfectly hedge the issue of debt securities through the
loans to their parent company which match in all relevant respects the issued debt.

(d) Interestraterisk

Exposure to interest rate risk is the risk that arises when there is an imbalance between rate and non-
rate sensitive assets, liabilities and off balance sheet items. Crédit Agricole CIB FG and Crédit
Agricole CIB FS policy isto maintain the interest rate at anil level.

(e)  Foreign currency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate because of
changes in foreign exchange rates. Crédit Agricole CIB FG and Crédit Agricole CIB FS foreign
exchange exposure arises from issuing debt in currencies other than Euro. Crédit Agricole CIB FG and
Crédit Agricole CIB FS palicy is to hedge against foreign exchange risks by engaging in exchange rate
swaps with their parent company.

Consideration of the above risk factors should also allow for the fact that (i) Crédit Agricole CIB FG
and Crédit Agricole CIB FS systematically hedge themselves with appropriate hedging instruments or
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contracts, all contracted with Crédit Agricole CIB acting as hedge counterparty, and (ii) Crédit
Agricole CIB through the Guarantee, takes the commitment to substitute itself for Crédit Agricole CIB
FG or Crédit Agricole CIB FS if, for any reason, one or both of these would be unable to fulfil its
payment obligations under Notes issued under the Programme.

3 FACTORS WHICH ARE MATERIAL FOR THE PURPOSE OF ASSESSING THE MARKET RISKS
ASSOCIATED WITH NOTES ISSUED UNDER THE PROGRAMME

@

The Notes may not be a suitable investment for all investors

The purchase of the Notes may involve substantial risks and is suitable only for sophisticated investors
who have the knowledge and experience in financial and business matters necessary to enable them to
evaluate the risks and the merits of an investment in the Notes. Each potential investor in the Notes
must determine the suitability of that investment in light of its own circumstances. In particular, each
potential investor should:

(i) have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the
merits and risks of investing in the Notes and the information contained or incorporated by
reference in this Base Prospectus or any applicable supplement;

(i)  have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have on
its overall investment portfolio;

(iii)  have sufficient financial resources and liquidity to bear all of the risks of an investment in the
Notes, including Notes with principal or interest payable in one or more currencies, or where
the currency for principal or interest payments is different from the potential investor’'s
currency;

(iv)  understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant
indices, asset prices, rates, credit risk and financial markets; and

(v)  be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear the
applicablerisks.

Some Notes are complex financial instruments. Sophisticated institutional investors generally do not
purchase complex financial instruments as stand-alone investments. They purchase complex financial
instruments as a way to reduce risk or enhance yield with an understood, measured, appropriate
addition of risk to their overall portfolios. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the value of
the Notes and the impact this investment will have on the potential investor’s overall investment
portfolio.
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Risksrelated to the structure of a particular issue of Notes

A wide range of Notes may be issued under the Programme. A number of these Notes may have
features which contain particular risks for potential investors. Set out below is a description of the
most common such features:

0]

(i)

(iii)

(iv)

v)

Notes subject to optional redemption by the relevant | ssuer

An optional redemption feature of Notesis likely to limit their market value. During any period
when the relevant Issuer may elect to redeem Notes, the market value of those Notes generally
will not rise substantially above the price at which they can be redeemed. This also may be true
prior to any redemption period.

The relevant Issuer may be expected to redeem Notes when its cost of borrowing is lower than
the interest rate on the Notes. At those times, an investor generally would not be able to reinvest
the redemption proceeds at an effective interest rate as high as the interest rate on the Notes
being redeemed and may only be able to do so at a significantly lower rate. Potential investors
should consider reinvestment risk in light of other investments available at that time.

Notes subject to automatic redemption

Notes may be subject to automatic early redemption if certain conditions (as specified in the
Terms and Conditions of the Notes) are met. Such features may negatively affect the value of
the Notes and may lead to redemption at an amount or time less favourable for Notehol ders.

Notes subject to interest and/or redemption switch provisions

Notes may have features which provide for a change of the interest rate and/or redemption
formula upon certain events. Such features may negatively affect the value of the Notes or
result in a less favourable interest rate and/or amount payable on redemption, as the case may
be.

Notes in respect of which interest and/or redemption payments are subject to a multiplier or
leverage or other similar factor

If Notes are structured such that the amount payable in respect of interest (if any) or principal is
subject to the application of multipliers or leverage or other similar factors, or a combination of
those features or other similar related features, their market values may be even more volatile
than those for securities that do not include those features.

In respect of any such Notes, small changes in the value of the Underlying may have
disproportionate consequences on the Interest Amounts and/or the Redemption Payoffs paid in
respect of the Notes and investors may not receive any Interest Amounts and/or Redemption
Payoffs reflecting any positive performance of the Underlying and any negative performance of
the Underlying(s) relevant to the amount of such payment may be magnified.

Notes in respect of which interest and/or redemption payments are subject to a cap and/or a
floor

If Notes are structured such that the amount payable in respect of interest (if any) or principal is
subject to the application of acap or a floor, or a combination of those factors or similar related
features, their market values may be even more volatile than those for securities that do not
include those features. In particular, but without limiting the generality of the foregoing, the
effect of a cap or floor, or a combination thereof, may mean that the investor will not fully
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participate in any positive performance of the Underlying(s) and any payments in respect of the
Notes will be lower than they would have been without a cap, floor or combination thereof, as
the case may be.

Notes linked to the performance of an Underlying

The Interest Amounts and/or Redemption Payoffs payable in respect of any Series of Notes may
be linked to the level of an Underlying on a certain date and/or the change in the level of an
Underlying over a specified period of time. Where Notes are linked to the change in the level
of an Underlying over a specified period of time, investors should appreciate that they are
taking a view on the change in the value of the Underlying during the relevant period and not
only on the level of the Underlying on a specific date.

Notes linked to a Basket of Underlyings

Where Notes are linked to the value of multiple Underlyings forming groups of asset-baskets
(each, a Basket), investors will be exposed to the value of the Baskets and will bear the risk of
the value of each of the Underlyingsin the Baskets.

Investors should be aware that, even in the case of a positive performance of one or more of the
Underlyings in the Basket, the value of the Basket as a whole may be negative if the
performance of the other Underlyings in the Basket is negative to a greater extent.

Investors should also be aware that the value of a Basket that includes fewer Underlyings will
generally be affected to a greater extent by changes in the value of any particular Underlying
included in the Basket than a Basket that includes a greater number of Underlyings.

Where the underlyings in a Basket are subject to weighting, the performance of an Underlying
with a greater weighting in the Basket will generally have a greater effect on the performance of
the Basket than an Underlying with alesser weighting in the Basket.

Notes in respect of which the applicable interest may be subject to periodic change

Investors are subject to the risk that any periodic increases in the interest rate applicable to the
Notes do not keep pace with any increase in market interest rates, with the consequence that the
real return on the Notes (and the value of the Notes) falls. Even if market interest rates
decrease, investors are also subject to the risk that any periodic decreases in the interest rate
applicable to the Notes may be greater than the decrease in market interest rates, with the
conseguence that the real return on the Notes (and the value of the Notes) falls.

Notes subject to inverse exposure

Notes may have a Linked Interest Rate and/or Redemption Payoff equal to a fixed rate minus
the value of an Underlying. The market value of those Notes typically are more volatile than
market values of other conventional debt securities based on the same Underlying (and with
otherwise comparable terms). Those types of Notes are more volatile because an increase in the
value of the Underlying not only decreases the Linked Interest Rate and/or Redemption Payoff
of the Notes, but may aso reflect an increase in prevailing interest rates, which further
adversely affects the market value of such Notes.

Notes potentially subject to a loss on redemption

The amount repayable on redemption of a Note may be determinable by reference to a formula
which may, when calculated and in particular circumstances, yield a negative number.
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Depending on the particular terms and conditions of the Notes, this may result in the Notes
being redeemable at an amount that is less than their face value with the consequence that
Noteholders would suffer aloss of some of the principal amount of the Notes.

Fixed/floating rate Notes

Fixed/floating rate Notes may bear interest at a rate that converts from afixed rate to afloating
rate, or from afloating rate to afixed rate. Where the relevant Issuer has the right to effect such
a conversion, this rate will affect the secondary market and the market value of the Notes since
the relevant Issuer may be expected to convert the rate when it is likely to produce a lower
overall cost of borrowing. If the relevant Issuer converts from a fixed rate to a floating rate in
such circumstances, the spread on the Notes may be less favourable than then prevailing
spreads on comparable Floating Rate Notes tied to the same reference rate. In addition, the new
floating rate at any time may be lower than the rates on other Notes. If the relevant |ssuer
converts from a floating rate to a fixed rate in such circumstances, the fixed rate may be lower
than then prevailing rates on its Notes.

The yield associated with Fixed Rate Notes or Zero Coupon Notes will differ according to the
price at which the Notes are purchased

The indication of yield or accrual yield stated within any Final Terms of Notes applies only to
investments made at (as opposed to above or below) the issue price of such Notes. If an investor
invests in Notes at a price other than the issue price of the Notes, the yield or accrual yield on
that particular investor's investment in the Notes will be different from the indication of yield or
accrual yield on the Notes as set out in the Final Terms.

Zero Coupon Notes

The prices at which Zero Coupon Notes trade in the secondary market tend to fluctuate more in
relation to general changes in interest rates than do prices for conventional interest-bearing
securities. Generally, the longer the remaining term of the securities, the greater the price
volatility as compared to conventional interest-bearing securities with comparable maturities.

Structured Notes

An investment in Notes, the premium and/or the interest on or principal of which is determined
by reference to one or more values of currencies, commodities, interest rates or other indices or
formulae, either directly or inversely, may entail significant risks not associated with similar
investments in a conventional debt security, including the risks that the resulting interest rate
will be less than that payable on a conventional debt security at the same time and/or that an
investor may lose the value of its entire investment or part of it, as the case may be. Neither the
current nor the historical value of the relevant currencies, commodities, interest rates or other
indices or formulae should be taken as an indication of future performance of such currencies,
commodities, interest rates or other indices or formulae during the term of any Notes.

Credit Linked Notes

Credit Linked Notes differ from ordinary debt securities in that the amount of principal and/or
interest payable by the relevant Issuer is dependent on whether any Credit Event(s) have
occurred and that payments upon redemption (whether at maturity or earlier) may be linked to
the value of the Reference Obligation(s) including, if applicable, the value of any related
underlying hedging arrangements (which may include interest rate or cross-currency swaps)
and that this may be less than the full amount of investors initial investment and result in
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investors not receiving repayment of all or any of their initial investment in Credit Linked
Notes.

The likelihood of a Credit Event occurring with respect to a Reference Entity will generally
fluctuate with, amongst other things, the financial condition of the Reference Entity, the general
economic conditions, the condition of certain financial markets, political events, developments
or trends in any particular industry and changes in prevailing interest or foreign exchange rates.
The historical experience of obligors and assets comparable to a Reference Entity is not
necessarily indicative of the risk of Credit Events occurring with respect to any Reference
Entity.

Corporate actions of any Reference Entities (for example, merger or demerger) or the
repayment or transfer of indebtedness of the Reference Entities may adversely affect the value
of the Notes. Factual situations may arise in which the views of market participants and/or legal
counsel may differ asto how the contractual terms of market standard credit default swaps, and
corresponding provisions of the Notes, should be interpreted, or in which such contractual
terms and such provisions may operate in a manner contrary to the expectations of market
participants and/or adversely to the interests of holders of the Notes.

The Calculation Agent will have discretion in determining when and whether to trigger
redemption of the Notes on the basis of a Credit Event. It will exercise such discretion as it
deems appropriate, and not in the interests of investors. Information relating to Credit Events
may be derived from private and public sources which may or may not be accessible to all
Noteholders.

The Calculation Agent will have discretion in selecting the Deliverable Obligations or Valuation
Obligations, as the case may be, following the occurrence of a Credit Event, subject to, amongst
other things, compliance with the applicable Deliverable Obligation Category and Deliverable
Obligation Characteristics and following consultation with the relevant Issuer. In exercising
such discretion, it may select for such purpose €eligible obligations having the lowest possible
market value, resulting in an increased loss for holders of the Notes.

In certain circumstances — for example where a potential Credit Event occurs and has not been
cured as at the scheduled maturity of the Notes, the maturity of the Notes will be extended
without compensation to the investors. The period of such deferral may be significant.

When buying Nth-to-Default CLNs or Linear Basket CLNs, the more diversified the portfolio
of Reference Entities, the more likely that a Credit Event will occur to one of the Reference
Entities, increasing the risk to the investor (i.e. the more Reference Entities there are, and the
less they are correlated, the more the risk profile of the portfolio increases).

None of the Issuers, the Calculation Agent, the Guarantor, the Arranger or any of their
respective affiliates makes in respect of Credit Linked Notes any representation as to the credit
quality of any Reference Entity. Any of such persons may have acquired, or during the term of
the Notes may acquire, non-public information with respect to a Reference Entity, its respective
affiliates or any guarantors, that is or may be material in the context of Credit Linked Notes.
The issue of Credit Linked Notes will not create any obligation on the part of any such persons
to disclose to the Noteholders or any other party such information (whether or not confidential).

See dlso the risk factor entitled “Risks related to Credit Linked Notes’ below.

Each of the Issuers, the Calculation Agent, the Guarantor, the Arranger or their respective
affiliates may deal with and engage generally in any kind of commercial or investment banking
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or other business with any Reference Entity, its respective affiliates or any guarantor or any
other person or entity having obligations relating to any Reference Entity or its respective
affiliates or any guarantor in the same manner as if any Credit Linked Notes issued under the
Programme did not exist, regardless of whether any such action might have an adverse effect on
a Reference Entity, any of its respective affiliates or any guarantor.

Bond Linked Notes

Bond Linked Notes differ from ordinary debt securities in that the amount of principal and/or
interest payable by the relevant Issuer is dependent on whether any Bond Event(s) have
occurred and that payments upon redemption (whether at maturity or earlier) may be linked to
the value of the relevant Bond including, if applicable, the value of any related underlying
hedging arrangements (which may include interest rate or cross-currency swaps) and that this
may be less than the full amount of investors initial investment and result in investors not
receiving repayment of all or any of their initial investment in Bond Linked Notes.

The likelihood of a Bond Event occurring will generally fluctuate with, amongst other things,
the financial condition of the Bond Issuer, the general economic conditions, the condition of
certain financial markets, political events, developments or trends in any particular industry and
changes in prevailing interest or foreign exchange rates. The historical experience of other
bonds comparable to the Bond is not necessarily indicative of the risk of a Bond Event
occurring with respect to any Bond.

Corporate actions of any Bond Issuer may adversely affect the value of the Notes. Factual
situations may arise in which the views of market participants and/or legal counsel may differ
as to whether a Bond Event has occurred and whether such contractual terms and such
provisions may operate in a manner contrary to the expectations of market participants and/or
adversely to the interests of holders of the Notes.

The Calculation Agent will have discretion in determining when and whether to trigger
redemption of the Notes on the basis of a Bond Event. It will exercise such discretion as it
deems appropriate and not in the interests of investors. Information relating to Bond Events
may be derived from private and public sources which may or may not be accessible to all
Noteholders.

In certain circumstances where a potential Bond Event occurs and has not been cured as at the
scheduled maturity of the Notes, the maturity of the Notes will be extended without
compensation to the investors. The period of such deferral may be significant.

When buying Basket BLNs, the more diversified the portfolio of Bonds, the more likely that a
Bond Event will occur to one of the Bonds, increasing the risk to the investor (i.e. the more
Bonds there are, and the less they are correlated, the more the risk profile of the portfolio
increases).

None of the Issuers, the Calculation Agent, any Third Party Chargor, the Guarantor, the
Arranger or any of their respective affiliates makes in respect of Bond Linked Notes any
representation as to the credit quality of any Bond or Bond Issuer. Any of such persons may
have acquired, or during the term of the Notes may acquire, non-public information with
respect to the Bond Issuer, its respective affiliates or any guarantors, that is or may be material
in the context of Bond Linked Notes. The issue of Bond Linked Notes will not create any
obligation on the part of any such persons to disclose to the Noteholders or any other party such
information (whether or not confidential).
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See dlso the risk factor entitled “Risks related to Bond Linked Notes’ below.

Each of the Issuers, the Calculation Agent, any Third Party Chargor, the Guarantor, the
Arranger or their respective affiliates may deal with and engage generally in any kind of
commercial or investment banking or other business with the Bond or any Bond Issuer, its
respective affiliates or any guarantor or any other person or entity having obligations relating to
the Bond Issuer or its respective affiliates or any guarantor in the same manner as if any Bond
Linked Notes issued under the Programme did not exist, regardless of whether any such action
might have an adverse effect on the Bond or the Bond Issuer, any of its respective affiliates or
any guarantor.

(c) Risksrelated to Notes generally

Set out below isabrief description of certain risks relating to the Notes generally:

0]

(i)

General

The Notes involve a high degree of risk, which may include, among others, interest rate, foreign
exchange, time value and political risks. Prospective purchasers of Notes should recognise that
their Notes, other than any Notes having a minimum redemption value, may mature worthless.
Purchasers should be prepared to sustain atotal loss of the purchase price of their Notes, except,
if so indicated in the applicable Final Terms, to the extent of any minimum redemption value
attributable to such Notes. This risk reflects the nature of a Note as an asset which, other factors
held constant, tends to decline in value over time and which may become worthless when it
matures (except to the extent of any minimum redemption value). Prospective purchasers of
Notes should be experienced with respect to options and option transactions, should understand
the risks of transactions involving the relevant Notes and should reach an investment decision
only after careful consideration, with their advisers, of the suitability of such Notes in light of
their particular financial circumstances, the information set forth herein and the information
regarding the relevant Notes and the particular reference equity index (or basket of equity
indices), FX rate (or basket of FX rates), commodity (or basket of commodities), benchmark
rate (or basket of benchmark rates), inflation index (or basket of inflation indices) or proprietary
index (or basket of proprietary indices) or combination of any of them, as may be specified in
the applicable Final Terms.

Modification

The conditions of the Notes contain provisions for calling meetings of Noteholders to consider
matters affecting their interests generally. These provisions permit defined majorities to bind all
Noteholders including Noteholders who did not attend and vote at the relevant meeting and
Noteholders who voted in a manner contrary to the majority.
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Unsecured Obligations

Save in respect of Secured Notes (in respect of which, please see "Risks related to Secured
Notes' below), the Notes and the Guarantee each constitute general, unsecured, contractual
obligations of the Issuers and, as the case may be, the Guarantor and of no other person. Any
person who purchases such Notes is relying upon the creditworthiness of the Issuers and the
Guarantor and has no rights under the Terms and Conditions against any other person. Neither
the Notes nor the Guarantee will (with the exception of Secured Notes) be secured by any
property of the Issuers or the Guarantor and all Notes rank equally among themselves and,
together with the Guarantee, with all other unsecured and unsubordinated obligations of the
Issuers and, as the case may be, the Guarantor.

French Insolvency Law

Under French insolvency law holders of debt securities are automatically grouped into a single
assembly of holders (the Assembly) in order to defend their common interests if a preservation
(procédure de sauvegarde), an accelerated preservation procedure (procédure de sauvegarde
accélérée) (procedure applicable from 1 July 2014), an accelerated financial preservation
procedure (procédure de sauvegarde financiére accélérée) or a judicial reorganisation
procedure (procédure de redressement judiciaire) is opened in France with respect to the
relevant | ssuer.

The Assembly comprises holders of all debt securities issued by the relevant Issuer (including
the Notes), whether or not under a debt issuance programme (such as a euro medium term notes
programme) and regardless of their governing law.

The Assembly deliberates on the proposed safeguard plan (projet de plan de sauvegarde), draft
accelerated safeguard plan (projet de plan de sauvegarde accélérée) (procedure applicable from
1 July 2014), draft accelerated financia safeguard plan (projet de plan de sauvegarde financiere
accélérée) or judicial reorganisation plan (projet de plan de redressement) applicable to the
relevant Issuer and may further agree to:

. increase the liabilities (charges) of holders of debt securities (including the Noteholders)
by rescheduling due payments and/or partialy or totally writing-off receivables in the
form of debt securities;

. establish an unequa treatment between holders of debt securities (including the
Noteholders) as appropriate under the circumstances; and/or

. decide to convert debt securities (including the Notes) into securities that give or may
giverightsto share capital.

Decisions of the Assembly will be taken by a two-thirds majority (calculated as a proportion of
the debt securities held by the holders attending such Assembly or represented thereat). No
guorum is required to convene the Assembly.

For the avoidance of doubt, the provisions relating to the meetings of the Noteholders described
in the Terms and Conditions of the Notes set out in this Base Prospectus and the Agency
Agreement will not be applicable to the extent they are not in compliance with mandatory
insolvency law provisions that apply in these circumstances.
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Taxation

Potential purchasers and sellers of the Notes should be aware that they may be required to pay
taxes or other documentary charges or duties (including potential taxes or other documentary
charges or duties imposed in connection with a transfer of the Notes or a settlement thereof by
way of physical delivery of certain securities) in accordance with the laws and practices of the
country where the Notes are transferred or other jurisdictions. In some jurisdictions, no official
statements of the tax authorities or court decisions may be available in respect of financial
instruments such as the Notes. Potential investors cannot rely upon the tax summary contained
in this Base Prospectus and should seek their own tax advice with respect to the acquisition,
holding, sale and redemption of the Notes.

Gross up

The Notes will not have the benefit of a gross up provision in respect of withholding tax unless
Gross Up is specifically provided as applicable in the applicable Final Terms. Where a gross up
does not apply, investors will take the risk of any applicable withholding tax.

EU Savings Directive

Under EC Council Directive 2003/48/EC on the taxation of savings income (the Savings
Directive), EU Member States are required to provide to the tax authorities of another EU
Member State details of payments of interest (or similar income) paid by a person within their
jurisdiction to an individual resident in that other EU Member State or to certain limited types
of entities established in that other EU Member State. However, for a transitional period,
Luxembourg and Austria are instead required (unless during that period they elect otherwise) to
operate a withholding system in relation to such payments (the ending of such transitional
period being dependent upon the conclusion of certain other agreements relating to information
exchange with certain other countries). A number of non EU countries and territories have
adopted similar measures. The rate of this withholding tax is currently 35 per cent.

On 10 April 2013, the Luxembourg government officially announced its intention to abolish the
withholding system with effect from 1 January 2015, in favour of automatic information
exchange under the Savings Directive. In this respect, the Luxembourg government submitted
on 18 March 2014 the bill of law 6668/00 at the Luxembourg Parliament. However, the fina
form of the measures implemented in Luxembourg in relation thereto is still unknown.

If a payment to an individual were to be made or collected through an EU Member State which
has opted for a withholding system and an amount in respect of tax were to be withheld from
that payment, neither the relevant Issuer nor any Paying Agent nor any other person would be
obliged to pay additional amounts with respect to any Note as a result of the imposition of such
withholding tax. The relevant Issuer will be required to maintain a Paying Agent in an EU
Member State that will not be obliged to withhold or deduct tax pursuant to the Savings
Directive.

Proposed Recovery and Resolution Directive

On 6 June 2012 the European Commission published a legislative proposal for a directive
providing for the establishment of a European-wide framework for the recovery and resolution
of credit ingtitutions and investment firms (the Recovery and Resolution Directive or RRD)
the stated aim of which is to provide supervisory authorities, including the relevant French
regulator (the Autorité de contréle prudentiel et de résolution or the ACPR), with common
tools and powers to address banking crises pre-emptively in order to safeguard financial
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stability and minimise taxpayers exposure to losses. The powers proposed to be granted to
supervisory authorities under the draft RRD include (but are not limited to) the introduction of a
statutory 'bail-in' power, which would give the ACPR the power to cancel all or a portion of the
principal amount of, or interest due on, the Notes and/or convert al or a portion of the principal
amount or interest due into shares or other securities of the Issuer or any third party.
Accordingly, any exercise of any bail-in power by the ACPR in accordance with the RRD may
result in investors losing all or part of the value of their investment (or receiving shares or a
different security from the Notes which may be worth significantly less that the Notes).

As well as the bail-in power, the powers currently proposed to be granted to the ACPR under
the draft RRD include the power to (i) direct the sale of the Issuer or the whole or part of its
business on commercial terms without requiring the consent of the shareholders or complying
with the procedural requirements that would otherwise apply, (ii) transfer all or part of the
business of the Issuer to a 'bridge bank' (a publicly controlled entity) and (iii) transfer the
impaired or problem assets of the Issuer to an asset management vehicle to allow them to be
managed over time.

There remains significant uncertainty regarding the ultimate nature and scope of these powers
and, if ever implemented, how they would affect the Issuer and/or the Notes.

French law no. 2013-672 dated 26 July 2013 relating to the separation and regulation of
banking activities (the French Recovery and Resolution Law) provides that the ACPR will be
entitled to take several actions against the Issuer in case it isin default, i.e. if it is placed or if
there are objective indicators showing that it could be placed, in the short term, in one of the
following situations at the discretion of the ACPR (as set out under Article L.613-31-15, |1 of
the French Code monétaire et financier):

@ it no longer fulfils the own fund requirements which are a condition of the grant and
holding of its licence;

(b) it is not able to meet its payments, immediately or in the short term; or
(© it requires exceptional financial support from public authorities.

In the above situations, in accordance with Article L613-31-16 of the French Code monétaire et
financier, the ACPR will be entitled inter aliato:

@ suspend the exercise of the right to invoke acceleration of obligations in relation to all
or part of the Notes or other contracts concluded by the Issuer until no later than 5.00
pm on the business day following the publication of the ACPR's decision ordering the
suspension;

(b) decide the automatic transfer of any or part of one or more business lines of the I ssuer
to a third party without any further formality; contracts relating to such business lines
shall continue notwithstanding any legal or contractual provision to the contrary and
without any close-out or early termination right or option resulting from such transfer
or assignment only; or

(© use a bridge institution in charge of receiving, on atemporary basis, al or part of the
assets, rights and obligations of the Issuer, in view of a subsequent transfer.

Accordingly, it is not yet possible to assess the full impact of the draft RRD on the French
Recovery and Resolution Law, the Issuer and/or investors in Notes, and there can be no
assurance that the manner in which the RRD is implemented or the taking of any actions by the
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ACPR currently contemplated in the French Recovery and Resolution Law or the draft RRD
would not adversely affect the rights of holders of the Notes, the price or value of an investment
in the Notes and/or the I ssuer's ability to satisfy its obligations under the Notes.

European Market Infrastructure Regulation and Markets in Financial Instruments Directive

European Regulation 648/2012, known as the European Market Infrastructure Regulation
(EMIR) entered into force on 16 August 2012 and took direct effect in the member states of the
European Union. Under EMIR certain over-the-counter (OTC) derivatives that are traded in the
European Union by financia counterparties (FCs), such as investment firms, credit institutions
and insurance companies, and certain non-financial counterparties (NFCs) have to be cleared
(the clearing obligation) via an authorised central clearing counterparty (a CCP). In addition,
EMIR requires the reporting of OTC derivative contracts to a trade repository (the reporting
obligation) and introduces certain risk mitigation requirements in relation to OTC derivative
contracts that are not cleared by a CCP.

Under EMIR, a CCP will be used to meet the clearing obligation by interposing itself between
the counterparties to the eligible derivative contracts. CCPs will connect with derivative
counterparties through their clearing members. Each derivative counterparty which is required
to clear OTC derivatives contracts will be required to post both initial and variation margin to
the clearing member, which will in turn be required to post margin to the CCP. EMIR requires
CCPs to only accept highly liquid collateral with minimal credit and market risk. Where an
NFC enters into an OTC derivative contract which is not "eligible” for clearing, it will have to
ensure that appropriate procedures and arrangements are in place to monitor and minimise
operational and credit risk.

Furthermore, parties subject to EMIR have to apply certain risk mitigation techniques in
relation to timely confirmation, portfolio reconciliation and compression, and dispute resolution
that are applicable to OTC derivatives contracts that are not cleared by a CCP. In addition, such
parties are required to deliver certain information about any OTC derivatives contract to a
registered or recognised trade repository. EMIR also imposes a record-keeping requirement
pursuant to which counterparties must keep records of any derivative contract they have
concluded and any modification for at least five years following the termination of the contract.

The EU regulatory framework relating to derivatives is set not only by EMIR but aso by the
proposal to update the existing Markets in Financial Instruments Directive (MiFID 11) which
have not been finalised. In particular, MiFID 11 is expected to require all transactions in OTC
derivatives to be executed on a trading venue. In this respect, it is difficult to predict the full
impact of these regulatory requirements on the Issuers.

Investors in the Notes should be aware that the regulatory changes arising from EMIR and
MiFID Il may in due course significantly raise the costs of entering into OTC derivative
contracts and may adversely affect the Issuers ability to engage in transactions in OTC
derivative contracts. As a result of such increased costs or increased regulatory requirements,
investors may receive less interest or return, as the case may be. Investors should be aware that
such risks are material and that the Issuers could be materially and adversely affected thereby.
The full impact of EMIR and of MiFID Il remains to be clarified and the scope of their possible
implications for investors in the Notes cannot currently be predicted. As such, investors should
consult their own independent advisers and make their own assessment about the potential risks
posed by EMIR and MiFID Il and technical implementation in making any investment decision
in respect of the Notes.



)

(xi)

Risk Factors

Proposed Financial Transaction Tax

The European Commission has published a proposal for a Directive for a common Financial
Transaction Tax (FTT) in Austria, Belgium, Estonia, France, Germany, Greece, Italy, Portugal,
Slovakia, Slovenia and Spain (the Participating Member States). Additional EU Member
States may decide to participate. The proposed FTT has very broad scope, potentially affecting
persons inside or outside the Participating Member States, and could, if introduced in its current
form, apply to certain transactions in the Notes in certain circumstances. However, the FTT
proposal remains subject to negotiation between the Participating Member States and is the
subject of legal challenge. It may therefore be altered prior to any implementation, and the
timing of any implementation remains unclear. Prospective holders of the Notes are advised to
seek their own professional advice in relation to the FTT.

Potential U.S. Foreign Account Tax Compliance Act Withholding

The foreign account tax compliance provisions of the Hiring Incentives to Restore Employment
Act of 2010 (FATCA) impose a withholding tax of 30% (FATCA withholding) on certain
U.S.-source payments and proceeds from the sale of assets that give rise to U.S.-source interest
or dividends (including Dividend Equivalent Payments, as defined in (viii) Legislation Affecting
Dividend Equivalent Payments below), as well as certain payments by non-U.S. entities to
persons that fail to meet certain certification or reporting requirements. Under existing
guidance, withholding would be imposed starting in (x) 1 July 2014 in respect of certain U.S.-
source payments, (y) 1 January 2017 in respect of proceeds from the sale of assets that giverise
to U.S.-source interest or dividends and (z) 1 January 2017, at the earliest, in respect of “foreign
passthru payments’ (which term is not yet defined under existing FATCA guidance). The Issuer
and other financial institutions through which payments on the Notes are made may be required
to withhold on account of FATCA if (@) an investor does not provide information sufficient for
the Issuer or the relevant financia ingtitution to determine whether the investor is subject to
FATCA withholding or (b) a “foreign financial institution” (as defined under FATCA) to or
through which payment on the Notes are made (including a foreign financial institution that isa
beneficial owner of the Notes) does not become a “ participating foreign financia institution” by
entering into an agreement with the U.S. Internal Revenue Service to provide certain
information on its account holders. No FATCA withholding will be imposed, however, in
respect of the Notes issued on or before (x) 30 June 2014, (y) with respect to the Notes that can
only produce “foreign passthru payments,” the date that is six months after the date on which
final regulations are issued defining the term “foreign passthru payment” or 1 January 2017,
whichever date is later and (z) with respect to the Notes that are subject to FATCA withholding
solely because they are treated as giving rise to Dividend Equivalent Payments, the later of 1
July 2014 and the date that is six months after the date on which instruments such as the Notes
are first treated as giving rise to Dividend Equivalent Payments, unless, in each case of (X), (y)
or (z), the Notes are materially modified after such date, or the Notes are treated as equity for
U.S. federal income tax purposes. In addition, no FATCA withholding will be imposed with
respect to any “foreign passthru payments’ until the later of 1 January 2017 and the date on
which final regulations are issued defining the term “foreign passthru payment.”

The application of FATCA to interest, principal or other amounts paid with respect to the Notes
isnot clear. In particular, Guernsey and France have entered into intergovernmental agreements
with the United States to help implement FATCA for certain entities in those jurisdictions. The
full impact of such agreement on the Issuer and its reporting and withholding responsibilities
under FATCA is unclear. As a result of Guernsey and France entering into intergovernmental
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agreements with the United States, the Issuer may be required to report certain information on
its U.S. account holders to the governments of Guernsey and France (as applicable) in order (i)
to obtain an exemption from FATCA withholding on payments the Issuer receives and/or (ii) to
comply with any applicable domestic laws. It is not yet certain how the United States, Guernsey
and France will address withholding on “foreign passthru payments’ (which may include
payments on the Notes) or if such withholding will be required at al.

If an amount in respect of U.S. withholding tax were to be deducted or withheld from interest,
principal or other payments on the Notes, neither the relevant Issuer nor any paying agent nor
any other person would, pursuant to the conditions of the Notes, be required to pay additional
amounts as a result of the deduction or withholding of such tax. As a result, investors may
receive less interest or principal than expected. The Noteholders should consult their own tax
advisers on how these rules may apply to payments they receive under the Notes.

FATCA is particularly complex and its application with respect to “foreign passthru payments’
is uncertain at this time. Each prospective investor should consult its own tax advisor to obtain
a more detailed explanation of FATCA and to learn how this legidation might affect the
investor in its particular circumstance. The above description is based in part on proposed
regulations and official guidance that is subject to change. The application of FATCA to Notes
that may be affected by FATCA may be addressed in any applicable drawdown prospectus or a
Supplement to the Base Prospectus, as applicable. If an amount in respect of U.S. withholding
tax were to be deducted or withheld from interest, principal or other payments on the Notes, the
Notes may be, or in certain circumstances will be, redeemed early at their fair market value.

The Dodd-Frank Wall Street Reform and Consumer Protection Act and other regulatory
changes affecting derivatives markets

The Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank), which
provides for substantial changes to the regulation of the futures and over-the-counter (OTC)
derivative markets, was enacted in July 2010. Dodd-Frank requires regulators, including the
CFTC, the Securities and Exchange Commission (the SEC), the Department of the Treasury,
the Financial Stability Oversight Council (the FSOC), the Office of the Comptroller of the
Currency, and the Federal Deposit Insurance Corporation to adopt regulations to implement
many of the requirements of the legidation.

Most of the regulations under Dodd-Frank have been adopted and these legidlative and
regulatory changes have increased the level of regulation of markets and market participants,
and therefore the costs of participating in the commodities, futures and OTC derivative markets.
Without limitation, these changes will require many OTC derivative transactions to be executed
on regulated exchanges or trading platforms and cleared through regulated clearing houses.
Swap dealers are required to be registered, to comply with business conduct standards and to
clear certain classes of interest rate and credit default swaps through registered derivatives
clearing organizations (unless an exception to clearing applies). The various legislative and
regulatory changes, and the resulting increased costs and regulatory oversight requirements,
could result in market participants being required to, or deciding to, limit their trading activities,
which could cause reductions in market liquidity and increases in market volatility. These
conseguences could adversely affect the return on and value of the Notes.
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US &lling Restrictions

The Notes may be subject to certain selling restrictions. In particular, any Notes offered and
sold or intended to be transferred in the United States or to, or for the account or benefit of,
U.S. persons, can only be sold or otherwise transferred to certain transferees as described under
the section “Subscription and Sale” in this Base Prospectus. Such restrictions on transfer may
limit the liquidity of such Notes. Consequently, a purchaser must be prepared to hold such
Notes for an indefinite period of time and potentially until their maturity.

Legidlation Affecting Dividend Equivalent Payments

Due to U.S. legidation enacted in 2012, payments on any Note that are, in whole or in part,
directly or indirectly contingent upon, or determined by reference to, the payment of a dividend
from a U.S. entity (a Dividend Equivalent Payment) may become subject to a 30 per cent.
U.S. withholding tax when made to non-U.S. persons. The imposition of this U.S. withholding
tax will reduce the amounts received by non-U.S. persons. Neither the I ssuer, the Guarantor, nor
the agent nor any other person shall pay any additional amounts to the non-U.S. persons in
respect of such U.S. withholding. If a non-U.S. person becomes subject to this withholding tax,
the non-U.S. person may be able to claim any exemptions under its applicable double tax treaty.

Change of law

The conditions of the Notes are based on English law in effect as at the date of this Base
Prospectus. No assurance can be given as to the impact of any possible judicial decision or
change to English law or administrative practice after the date of this Base Prospectus.

Notes where denominations involve integral multiples: Definitive Notes

In relation to any issue of Notes which have denominations consisting of a minimum Specified
Denomination plus one or more higher integral multiples of another smaller amount, it is
possible that such Notes may be traded in amounts that are not integral multiples of such
minimum Specified Denomination. In such a case a holder who, as a result of trading such
amounts, holds an amount which is less than the minimum Specified Denomination in his
account with the relevant clearing system at the relevant time may not receive a Definitive Note
in respect of such holding (should Definitive Notes be printed) and would need to purchase a
principal amount of Notes such that its holding amounts to a Specified Denomination.

If Definitive Notes are issued, holders should be aware that Definitive Notes which have a
denomination that is not an integral multiple of the minimum Specified Denomination may be
illiquid and difficult to trade.

Conflicts of Interest — Calculation Agent

Where the relevant Issuer acts as Calculation Agent or the Calculation Agent is an Affiliate of
the relevant Issuer, potential conflicts of interest may exist between the Calculation Agent and
Noteholders, including with respect to certain determinations and judgements that the
Calculation Agent may make pursuant to the Conditions that may influence the amount
receivable upon settlement of the Notes.

(xviii) Potential conflicts of interest

In the ordinary course of its business, including, without limitation, in connection with its
market making activities, the relevant Issuer and/or any of its Affiliates may effect transactions
for its own account or for the account of its customers and hold long or short positions in any
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Underlying(s) or related derivatives. In addition, in connection with the offering of any Notes,
the relevant Issuer and/or any of its Affiliates may enter into one or more hedging transactions
with respect to any Underlying(s) or related derivatives. In connection with such hedging or
market-making activities or with respect to proprietary or other trading activities by the relevant
Issuer and/or any of its Affiliates, the relevant Issuer and/or any of its Affiliates may enter into
transactions in any Underlying(s) or related derivatives which may affect the market price,
liquidity or value of the relevant Notes and which could be deemed to be adverse to the
interests of the relevant Noteholders.

The relevant Issuer and/or any Dealer may at the date hereof or at any time hereafter be in
possession of information in relation to one or more Underlying(s) that is or may be material in
the context of an issue of Notes and may or may not be publicly available to Noteholders. The
relevant Issuer and any Dealer will not disclose to Noteholders any such information, except as
required under the applicable laws.

The relevant Issuer and/or any of its Affiliates may have existing or future business
relationships with any Underlying(s) or, if applicable, any of their subsidiaries or Affiliates or
any other person or entity having obligations relating to any Underlying(s) (including, but not
limited to, dealing, lending, depositary, risk management, advisory and banking relationships),
and will pursue actions and take steps that they or it deems necessary or appropriate to protect
their and/or its interests arising therefrom without regard to the consequences for a Noteholder,
regardless of whether any such action might have an adverse effect (including, without
limitation, any action which might constitute or give rise to any breach, event of default, credit
event or termination event) on any Underlying or any investor in Notes.

Potential conflicts of interest relating to distributors

Potential conflicts of interest may arise where the manager(s) and any distributors act pursuant
to a mandate granted by the Issuers, the Guarantor (if applicable) and/or the manager(s) and
will receive commissions and/or fees on the basis of the services performed and the outcome of
the placement of the Notes.

Certain considerations relating to public offers of the Notes

If Notes are distributed by means of a public offer, whether or not in a Member State of the
European Economic Area, under certain circumstances indicated in the applicable Final Terms,
the relevant Issuer and/or the other entities indicated in the Final Terms, will have the right to
withdraw or revoke the offer, and the offer will be deemed to be null and void according to the
terms indicated in the applicable Final Terms. In such case, any amounts segregated by a
distributor as intended payment of the offer price by an investor will be released to the relevant
investor by the distributor but may or may not accrue interest depending on the agreements
between the investor and the relevant distributor or depending on the policies applied by the
distributor in this regard. In these circumstances, there may also be a time lag in the release of
any such amounts and, unless otherwise agreed with the relevant distributor no amount will be
payable as compensation and the applicant may be subject to reinvestment risk.

Unless otherwise provided in the applicable Final Terms, the relevant Issuer and/or the other
entities specified in the applicable Fina Terms may terminate the offer early by immediate
suspension of the acceptance of further subscription requests and by giving notice to the public
in accordance with the applicable Final Terms. Any such termination may occur, even where the
maximum amount for subscription in relation to that offer (as specified in the applicable Final
Terms), has not been reached and, in such circumstances, the early closing of the offer may
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have an impact on the aggregate number of the Notes issued and, therefore, may have an
adverse effect on the liquidity of the Notes.

Furthermore, under certain circumstances, the relevant Issuer and/or the other entities indicated
in the applicable Fina Terms will have the right to postpone the originally-designated issue
date. For the avoidance of doubt, this right applies also in the event that the relevant |ssuer
publishes a supplement to the Base Prospectus in accordance with the provisions of the
Prospectus Directive. In the event that the issue date is so delayed, no compensation or amount
in respect of interest shall be payable or otherwise accrue in relation to such Notes unless
otherwise agreed between the investor and the relevant distributor as payable by the distributor
or the policies of the distributor otherwise provide for the distributor to make any such
payments.

Risks may be compounded

Various risks relating to the Notes may be correlated or compounded and such correlation
and/or compounding may result in increased volatility in the value of the Notes and/or in
increased losses for holders of the Notes.

Risksrelated to the market generally

Set out below is a brief description of the principal market risks, including liquidity risk, exchange rate
risk, interest rate risk and credit risk:

0]

(i)

The secondary market generally

Notes may have no established trading market when issued, and one may never develop. If a
market does develop, it may not be very liquid. Therefore, investors may not be able to sell
their Notes easily or at prices that will provide them with a yield comparable to similar
investments that have a developed secondary market. Thisis particularly the case for Notes that
are especialy sensitive to interest rate, currency or market risks, are designed for specific
investment objectives or strategies or have been structured to meet the investment requirements
of limited categories of investors. These types of Notes generally would have a more limited
secondary market and more price volatility than conventional debt securities. Illiquidity may
have a severely adverse effect on the market val ue of Notes.

Investors may not be able to sell Notes readily or at prices that will enable investors to realise
their anticipated yield. No investor should purchase Notes unless the investor understands and
is able to bear the risk that certain Notes will not be readily sellable, that the value of Notes will
fluctuate over time and that such fluctuations will be significant.

[liquid Market

It is not possible to predict the price at which Notes will trade in the secondary market or
whether such market will be liquid or illiquid. Each of the Issuers may, but is not obliged to, list
Notes on a stock exchange. If the Notes are not listed or traded on any exchange market or
trading venue (whether regulated or not), pricing information for the Notes may be more
difficult to obtain and the liquidity of the Notes may be adversely affected. If any Issuer does
list an issue of Notes on any stock or other exchange, then that Issuer shall use al reasonable
endeavours to maintain such listing. There may also be less liquidity in the secondary market
for Notes exclusively offered to retail investors without any offer to ingtitutional investors.
Also, to the extent Notes of a particular issue are exercised or redeemed, the number of Notes
of such issue outstanding will decrease, resulting in a diminished liquidity for the remaining
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Notes of such issue. A decrease in the liquidity of an issue of Notes may cause, in turn, an
increase in the volatility associated with the price of such issue of Notes.

Each of the Issuers, the Guarantor and any Dealer may, but is not obliged to, at any time
purchase Notes at any price in the open market or by tender or private treaty. Any Notes so
purchased may be held or resold or surrendered for cancellation. A Dealer may, but is not
obliged to, be a market-maker for an issue of Notes. Even if a Dealer (or another entity) is a
market-maker or liquidity provider for an issue of Notes, it is not clear whether and/or to what
extent this may have an impact on the price of the Notes or the secondary market and the
secondary market for such Notes may still be limited. To the extent that an issue of Notes
becomesiilliquid, an investor may have to exercise such Notes to realise value.

The Notes may also be traded on trading venues governed by applicable laws and regulations in
force from time to time, such as multilateral trading systems, bilateral systems, or equivalent
trading systems. Where trading in the Notes takes place outside such trading systems, the
manner in which the price of such Notes is determined may be less transparent and the liquidity
of such Notes may be adversely affected.

Exchange rate risks and exchange controls

The relevant Issuer will pay principal and interest on the Notes and the Guarantor will make
any payments under the Guarantee in the Specified Currency. This presents certain risks
relating to currency conversions if an investor’s financial activities are denominated principally
in a currency or currency unit (the Investor’s Currency) other than the Specified Currency.
These include the risk that exchange rates may significantly change (including changes due to
devaluation of the Specified Currency or revaluation of the Investor’s Currency) and the risk
that authorities with jurisdiction over the Investor’'s Currency may impose or modify exchange
controls. An appreciation in the value of the Investor’s Currency relative to the Specified
Currency would decrease (1) the Investor’'s Currency-equivalent yield on the Notes, (2) the
Investor’'s Currency-equivalent value of the principal payable on the Notes and (3) the
Investor’s Currency-equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange
controls that could adversely affect an applicable exchange rate. As a result, investors may
receive lessinterest or principal than expected, or no interest or principal.

Interest rate risks

Investment in Fixed Rate Notes involves the risk that subsequent changes in market interest
rates may adversely affect the value of the Fixed Rate Notes.

Interest income on Floating Rate Notes and Linked Interest Rate Notes cannot be anticipated.
Due to varying interest income, investors are not able to determine a definite yield on the
Floating Rate Notes and the Linked Interest Rate Notes at the time they purchase them, so that
their return on investment cannot be compared with that of investments having longer fixed
interest periods.

Credit ratings may not reflect all risks

One or more independent credit rating agencies may assign credit ratings to the Notes. The
ratings may not reflect the potential impact of all risks related to structure, market, additional
factors discussed above, and other factors that may affect the value of the Notes. A credit rating
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is not a recommendation to buy, sell or hold securities and may be revised or withdrawn by the
rating agency at any time.

In general, European regulated investors are restricted under Regulation (EC) No. 1060/2009
(as amended) (the CRA Regulation) from using credit ratings for regulatory purposes, unless
such ratings are issued by a credit rating agency established in the EU and registered under the
CRA Regulation (and such registration has not been withdrawn or suspended), subject to
transitional provisions that apply in certain circumstances whilst the registration application is
pending. Such general restriction will also apply in the case of credit ratings issued by non-EU
credit rating agencies, unless the relevant credit ratings are endorsed by an EU-registered credit
rating agency or the relevant non-EU rating agency is certified in accordance with the CRA
Regulation (and such endorsement action or certification, as the case may be, has not been
withdrawn or suspended). The list of registered and certified rating agencies published by
ESMA on its website (www.esma.europa.eu) in accordance with the CRA Regulation is not
conclusive evidence of the status of the relevant rating agency included in such list, as there
may be delays between certain supervisory measures being taken against a relevant rating
agency and the publication of the updated ESMA list. Certain information with respect to the
credit rating agencies and ratings is set out in the 2013 Shelf Registration Document
incorporated by reference into this Base Prospectus and will be disclosed in the Final Terms.

Effect of a Credit Rating Reduction

The value of the Notes is expected to be affected, in part, by investors general appraisal of the
Issuers’ and Guarantor’s creditworthiness. Such perceptions are generaly influenced by the
ratings accorded to the Issuers’ and Guarantor’s outstanding Notes by standard statistical rating
services, such as Moody's Investors Service Limited, Standard & Poor's Ratings Services, a
division of Standard & Poor’s Credit Market Service Europe Limited, and Fitch Ratings Ltd. A
reduction in the rating, if any, accorded to outstanding debt securities of the Issuers or the
Guarantor by one of these rating agencies could result in a reduction in the trading value of the
Notes.

Market Value of the Notes

The market value of the Notes will be affected by the creditworthiness of the relevant |ssuer
and a number of additional factors, including the value of the relevant Underlying(s) (which in
turn will depend on, but not be limited to, the volatility of the relevant Underlying(s), or the
dividend on the securities comprised in any Index or Proprietary Index that is an Underlying,
market interest and yield rates and the time remaining to the maturity date) and, as the case may
be, the financial condition and creditworthiness of any applicable Reference Entity or Bond
| ssuer.

The value of the Notes and the relevant Underlying(s) or, as the case may be, the likelihood of a
Credit Event or Bond Event occurring, depends on a number of interrelated factors, including
economic, financial and political events in France, Guernsey or elsewhere, including factors
affecting capital markets generally and the stock exchanges on which the Notes, the
Underlying(s) or the securities comprised in any Index or Proprietary Index that is an
Underlying are traded. The price at which a Noteholder will be able to sell the Notes prior to
maturity may be at a discount, which could be substantial, from the issue price or the purchase
price paid by such purchaser. The historical market prices of the relevant Underlying(s) should
not be taken as an indication of the relevant Underlying(s)’s future performance during the term
of any Note.
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Investors should note that the issue price and/or offer price of the Notes may include
subscription fees and/or placement fees and/or direction fees and/or structuring fees and/or
other additional costs or inducements. Any such fees may not be taken into account for the
purposes of determining the price of such Notes on the secondary market and could result in a
difference between the theoretical value of the Notes and the actual bid/offer price quoted by
any intermediary in the secondary market.

Any such difference may have an adverse effect on the value of the Notes, particularly
immediately following their offer and the issue date relating to such Notes, where any such fees
and/or costs may be deducted from the price at which such Notes can be sold by the initia
investor in the secondary market.

The trading price of Notes may fall in value as rapidly as it may rise and holders of Notes may
sustain atotal loss of their investment. Prospective purchasers should therefore ensure that they
understand the nature of Notes and should form their own view of the merits of Notes and not
rely on information contained in the applicable Final Terms or this Base Prospectus.

The risk of the loss of some or all of the purchase price of a Note upon maturity means that, in
order to recover and realise a return upon his or her investment, a purchaser of a Note must
generally be correct about the direction, timing and magnitude of an anticipated change in the
value of the relevant reference equity index (or basket of equity indices), FX rate (or basket of
FX rates), commodity (or basket of commodities), benchmark rate (or basket of benchmark
rates), inflation index (or basket of inflation indices) or proprietary index (or basket of
proprietary indices) or combination of any of them as may be specified in the applicable Fina
Terms. Assuming all other factors are held constant, the more a Note is " out-of-the-money" and
the shorter its remaining term to maturity, the greater the risk that purchasers of such Notes will
lose @l or part of their investment.

In the case of Secured Notes, the market value of the Notes will also be affected by, amongst
other things, the Collateral Assets which secure the relevant Series of Notes and whether or not
Collateral Monitoring applies.

nvestment consider ations may restrict certain investments
Independent Review and Advice

In particular, each prospective purchaser of Notes must determine, based on its own
independent review and such professional advice as it deems appropriate under the
circumstances, that its acquisition of the Notes (i) is fully consistent with its (or if it is acquiring
the Notes in a fiduciary capacity, the beneficiary’s) financial needs, objectives and condition,
(if) complies and is fully consistent with all investment policies, guidelines and restrictions
applicable to it (whether acquiring the Notes as principal or in afiduciary capacity) and (iii) isa
fit, proper and suitable investment for it (or if it is acquiring the Notes in a fiduciary capacity,
for the beneficiary), notwithstanding the clear and substantial risks inherent in investing in or
holding the Notes. Potential investors should consult with their own tax, legal, accounting
and/or financia advisors before considering investing in the Notes.

The investment activities of certain investors are subject to legal investment laws and
regulations, or review or regulation by certain authorities. Each potential investor should
consult its legal advisers to determine whether and to what extent (1) Notes are legal
investments for it, (2) Notes can be used as collateral for various types of borrowing and (3)
other restrictions apply to its purchase or pledge of any Notes. Financia ingtitutions should
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consult their legal advisors or the appropriate regulators to determine the appropriate treatment
of Notes under any applicable risk-based capital or similar rules.

No Reliance

A prospective purchaser may not rely on the I ssuers, the Guarantor, the Arranger or any of their
respective affiliates in connection with its determination as to the legality of its acquisition of
the Notes or as to the other matters referred to above. None of the |ssuers, the Guarantor, the
Arranger or any of their respective affiliates has or assumes responsibility for the lawfulness of
the acquisition of the Notes by a prospective purchaser of the Notes, whether under the laws of
the jurisdiction of its incorporation or the jurisdiction in which it operates (if different), or for
compliance by that prospective purchaser with any law, regulation or regulatory policy
applicabletoit.

An investor should be aware that any communication (written or oral) received from any
member of the Group should not be taken as an assurance or guarantee as to the expected
results or performance of the Notes. Any term sheet with respect to the Notes received on or
prior to the issue date is superseded in its entirety by the Base Prospectus, together with the
Final Terms, which solely constitute the legally binding terms and conditions of the Notes.

Restrictions on Transfer

Notwithstanding the lawfulness of any acquisition of the Notes, sales or transfers of Notes that
would cause Crédit Agricole CIB FG or Crédit Agricole CIB FSto be required to register as an
“investment company” under the Investment Company Act will be prohibited and treated by the
relevant Issuer or, as the case may be, the Registrar as void ab initio and will not be honoured
by the relevant Issuer and the relevant Issuer will have the right at any time, at the expense and
risk of the holder of the Notes held by or on behaf of a U.S. person who is not a qualified
purchaser at the time it purchases such Notes, (i) to redeem such Notes, in whole or in part, to
permit such Issuer to avoid registration under the Investment Company Act or (ii) to require
such holder to sell such Notes to a QIB that is a QP in accordance with Rule 144A or to a non-
U.S. person outside the United States in accordance with Regulation S. See “ Subscription and
Sale’.

Risks related to Commodity Linked Notes, FX Linked Notes, Index Linked Notes, Inflation
Linked Notes, Rate Linked Notes and M ulti-Asset Basket Linked Notes

The relevant Issuer may issue Notes:

0]

with principal and/or interest (as applicable) determined by reference to one or more:
(@ Commodities;

(b)  Indices;

(c)  Proprietary Indices;

(d) Inflation Indices;

(e FX Rates,

® Benchmark Rates;

(g)  Multi-Asset Baskets; or

(h) formulag; and

93



9

Risk Factors
(i)  Dual Currency Notes;

(each, a Relevant Factor).
Potential investors should be aware that:
(i) the market price of such Notes may be volatile;

(i)  movements in the Relevant Factor may adversely affect the amount of principal and/or interest
to be paid to the Noteholder and may also affect the market value of the Notes;

(iii)  they may receive no interest;

(iv) payment of principal or interest may occur at a different time or in a different currency than
expected,;

(v)  theamount of principal to be repaid may be less than the stated nominal amount of the Notes or
may even be zero;

(vi) aReevant Factor may be subject to significant fluctuations that may not correlate with changes
ininterest rates, currencies or other indices;

(vii) if a Relevant Factor is applied to Notes in conjunction with a multiplier greater than one or
contains some other leverage factor, the effect of changes in the Relevant Factor on principal or
interest payable likely will be magnified; and

(viii) thetiming of changes in a Relevant Factor may affect the actual yield to investors, even if the
average level is consistent with their expectations. In general, the earlier the change in the
Relevant Factor, the greater the effect on yield.

The historical experience of a Relevant Factor should not be viewed as an indication of the future
performance of such Relevant Factor during the term of any Commodity Linked Notes, FX Linked
Notes, Index Linked Notes, Inflation Linked Notes, Rate Linked Notes or Multi-Asset Basket Linked
Notes. Accordingly, each potential investor should consult its own financial and legal advisers about
the risk entailed by an investment in any Commodity Linked Notes, FX Linked Notes, Index Linked
Notes, Inflation Linked Notes, Rate Linked Notes or Multi-Asset Basket Linked Notes and the
suitability of such Notesin the light of its particular circumstances.

Risksrelated to Index Linked Notes and Inflation Linked Notes

Index Linked Notes and Inflation Linked Notes are not in any way sponsored, endorsed, sold or
promoted by the sponsor of the relevant Index(ices), Proprietary Index(ices) or Inflation Index(ices)
(as the case may be) (the Sponsor) and the Sponsor(s) make(s) no warranty or representation
whatsoever, express or implied, either as to the results to be obtained from the use of the Index(ices)
and/or the figure at which the Index(ices), Proprietary Index(ices) or Inflation Index(ices) (as the case
may be) stands at any particular time on any particular day or otherwise. An investor’s decision to
invest in the Notes should be made without reliance on the Sponsor(s). The Sponsor(s) shall not be
liable (whether in negligence or otherwise) for any loss, damages, costs, charges, expenses or other
liabilities including, without limitation, liability for any special, punitive, indirect or consequential
damages, even if notified of the possibility of such damages to any person for any error in the
Index(ices) and the Sponsor(s) shall not be under any obligation to advise any person of an error
therein.

Therisk factors set out in this paragraph and below (relating to Proprietary Indices) are not intended to
be and should not be relied upon as a substitute for reading the relevant index rules. The investor
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should carefully read the index rules in their entirety to understand the terms of the Index, Proprietary
Index or Inflation Index (as the case may be).

Risksrelated to Proprietary Indices

0]

(i)

(iii)

(iv)

The Proprietary Indices are rules-based indices

The Proprietary Indices follow notional rules-based proprietary trading strategies that operate
on the basis of predefined rules. Accordingly, potential investors in investment products linked
to the performance of one or more Proprietary Indices should determine whether the applicable
rules-based proprietary trading strategies are appropriate in light of their individua
circumstances and investment objectives.

No assurance can be given that any synthetic investment strategy on which a Proprietary Index
is based will be successful or that any Proprietary Index will outperform any alternative strategy
that might be employed in respect of the Underlying Constituent(s) of the Proprietary Index.

The Proprietary Indices are constructed on “ notional” Underlying Constituents

The Proprietary Indices are constructed on "notional” Underlying Constituent(s). There is no
actua portfolio of underlying constituents or assets to which any person is entitled or in which
any person has any ownership interest or which serve as collateral for the return on any
investment product which islinked to the performance of one or more Proprietary Indices. Each
Proprietary Index merely identifies certain Underlying Constituent(s) and a notional rules based
proprietary trading strategy, the performance of which are used as a reference point for the
purposes of calculating the level of the Proprietary Index. Consequently, investorsin investment
products which are linked to the performance of one or more Proprietary Indices will not have
any clam against any of the Underlying Constituents which are comprised in the relevant
Proprietary Indices.

Historical levels of the Proprietary Indices should not be taken as an indication of the future
performance of any Proprietary Index

The Proprietary Indices are only recently established and therefore have only a limited history
to evaluate their likely performance. Any back-testing or similar analysis performed by any
person in respect of a Proprietary Index must be considered illustrative only and may be based
on estimates or assumptions not used by the Proprietary Index Calculation Agent when
determining the Proprietary Index Level.

It isimpossible to predict whether a Proprietary Index will rise or fall. The actual performance
of a Proprietary Index during any future period may bear little relation to the historical level of
such Proprietary Index and should not be considered indicative of future performance.

The Proprietary Indicesare “ price return” indices

The Proprietary Indices are "price return” indices which measure the returns accrued from
notionally investing in underlying futures contracts (based on the prices of such futures
contracts), which reference government bonds. The Proprietary Indices do not take account of
the interest or redemption payments that holders of the underlying government bonds would
receive and so do not reflect the return you might receive by investing in the underlying
government bonds themsel ves.
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The Proprietary Index Level can be volatile and move dramatically over short periods of time

The levels of the Underlying Constituents and rules-based proprietary trading strategies can be
volatile and move dramatically over short periods of time. There can be no assurance that the
relevant synthetic exposures will not be subject to substantial negative returns. Positive returns
on the Proprietary Indices may therefore be reduced or eliminated entirely due to movementsin
any of these market parameters.

Each Proprietary Index is comprised of futures contracts which reference government bonds.
Price movements in the relevant futures can be very volatile; they can change frequently and by
large amounts. Prices are influenced by a number of factors including, without limitation,
government policies and programmes, political and economic events, changes in applicable
interest rates and inflation rates and the emotions of market participants. The price of the
relevant futures contract may also be correlated to extent with the price of another futures
commaodity contract, and so price movements in one futures contract may also affect the price
of another.

The performance of a Proprietary Index is dependent on the performance of the Underlying
Constituents of that Proprietary Index

The performance of a Proprietary Index is dependent on the performance of the Underlying
Constituents of the Proprietary Index and the relevant notional rules-based proprietary trading
strategy. As a conseguence, investors in investment products linked to one or more Proprietary
Indices should appreciate that their investment is exposed to the performance of the Underlying
Constituents and such rules-based strategies.

The construction of the Proprietary Indices is complex and is dependent on a number of
external factors

The publication of the Proprietary Index Level depends on maintenance of requisite index
licences, the continued exchange trading of the applicable futures contracts or other assets that
are notionally comprised in certain Underlying Constituents and publication of the levels of the
Underlying Congtituents. Any disturbance or discontinuation of any of these actions may
adversely affect the ability of the Proprietary Index Calculation Agent to continue with the
calculation and publication of the Proprietary Index Level.

The Proprietary Index Calculation Agent has discretion in making determinations and
calculations

The rules relating to each Proprietary Index confer discretion on the Proprietary Index
Calculation Agent in making certain determinations and calculations from time to time. The
exercise of such discretion in the making of calculations and determinations may adversely
affect the performance of the Proprietary Indices. Without limitation to the generality of the
foregoing, the Proprietary Index Calculation Agent has a discretion in relation to the calculation
of the Proprietary Index Level in the event of (amongst other events) a Proprietary Index
Market Disruption Event in respect of an Underlying Constituent and certain other
extraordinary events (which include, amongst other events, Force Majeure Events, Hedging
Disruption Events, Increased Cost of Hedging Events, the elimination, conversion,
redenomination or exchange of a currency, cancellation of relevant licences and change of law).

The Proprietary Index Calculation Agent is responsible for all calculations and determinations
related to the Proprietary Indices. The Proprietary Index Calculation Agent may exercise a
certain amount of discretion in making these calculations and determinations. The exercise of
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this discretion may have an adverse impact on the level of the Proprietary Indices and therefore
on the return on any investment product which is linked to the performance of one or more
Proprietary Index

The Proprietary Index Calculation Agent is also responsible for calculating and publishing the
level of the Proprietary Indices. The level of each Proprietary Index will reflect the prices of the
commaodity futures included in such Proprietary Index. In the event that the price published by
any exchange for a particular futures contract is subsequently corrected, the Proprietary Index
Calculation Agent may, if it determinesin its discretion that it is practicable and the correction
is material, correct the level of the relevant Proprietary Index in respect of the relevant days to
reflect the price correction. A correction will only be made if the Proprietary Index Calculation
Agent determines, in its discretion, that the price correction is material and it is practicable to
make the correction to the level of the relevant Proprietary Index. The exercise of this discretion
will therefore affect the level of the relevant Proprietary Index.

The foregoing is not intended to be an exhaustive list of the discretion that the Proprietary Index
Calculation Agent may exercise in relation to the Proprietary Indices. It is only intended to
illustrate some of the areas in which the Proprietary Index Calculation Agent may exercise
discretion and provide an indication of how the exercise of such discretion may impact the level
of the Proprietary Indices and therefore the return on any investment products which is linked
to the performance of the Proprietary Indices. Investors should refer to the Index Description to
ensure they understand when and how the Proprietary Index Calculation Agent may exercise
discretionin relation to the Proprietary Indices

Potential conflicts of interest may exist in the structure and operation of a Proprietary Index

Potential conflicts of interest may exist in the structure and operation of a Proprietary Index and
the course of the normal business activities of the Proprietary Index Calculation Agent and any
affiliate or subsidiary of the Proprietary Index Calculation Agent or their respective directors,
officers, employees, representatives, delegates or agents (each a Relevant Per son).

During the course of their normal business, the Proprietary Index Calculation Agent and each
Relevant Person may enter into or promote, offer or sell transactions or investments (structured
or otherwise) linked to the Proprietary Indices. In addition, the Proprietary Index Calculation
Agent and any Relevant Person may have, or may have had, interests or positions, or may buy,
sell or otherwise trade positions in or relating to the Proprietary Indices, or may invest or
engage in transactions with other persons, or on behalf of such persons relating to any of these
items. Such activity may or may not have an impact on the Proprietary Index Level of a
Proprietary Index but anyone contemplating an exposure to the Proprietary Indices should be
aware that a conflict of interest could arise where any party is acting in more than one capacity,
and such conflict may have an impact, positive or negative on the Proprietary Index Level.

Neither the Proprietary Index Calculation Agent nor any Relevant Person has any duty to
consider the circumstances of any person when participating in such transactions or to conduct
themselves in a manner that is favourable to anyone with exposure to the Proprietary Indices.

The Proprietary Indices are not actively managed

Each Proprietary Index is operated in accordance with a set methodology. There will be no
active management of the Proprietary Indices so as to enhance returns beyond those that may
result from the application of such methodology. As a result, hypothetical investors in a
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Proprietary Index may be exposed to more or less risk than investors investing in the
Underlying Constituents themselves or investing in managed products.

The Proprietary Indices could be changed or become unavailable

The Proprietary Index Calculation Agent reserves the right to alter the methodology used to
calculate any Proprietary Index or the formulae underlying such Proprietary Index or to
discontinue calculation and dissemination of such Proprietary Index and an alteration may
result in a decrease in the value of the Proprietary Index. As such, many aspects of the
Proprietary Indices may change in the future, including, without limitation, the formulae,
methodology and third party data sources.

The Proprietary Index Calculation Agent relies upon third party data sources which may be
inaccessible and/or inaccurate

The Proprietary Index Calculation Agent relies upon third party external sources to obtain
certain inputs necessary to compute the Proprietary Indices. The inability of the Proprietary
Index Calculation Agent to source necessary data to carry out a Proprietary Index formula may
affect the value of the Proprietary Index. In addition, the Proprietary Index Calculation Agent
makes no warranty as to the correctness or completeness of that information and takes no
responsibility for the accuracy of such data or the impact of any inaccuracy of such data on the
value of the Proprietary Index.

The Momentum Strategy Proprietary Indices may not achieve their stated aim

The Momentum Strategy Proprietary Indices are constructed using a momentum investment
strategy. Momentum investing generally seeks to capitalise on positive and negative trends in
the price of the assets. No assurance can be given that the investment strategy used to construct
the Momentum Strategy Proprietary Indices will be successful or that the Momentum Strategy
Proprietary Indices will outperform any alternative strategy that might be constructed from the
Underlying Constituent of the relevant Momentum Strategy Proprietary Index.

Certain considerations regarding hedging

Prospective purchasers intending to purchase Notes to hedge against the market risk associated
with investing in any Relevant Factor (or a combination of any of them), should recognise the
complexities of utilising Notes in this manner. For example, the value of the Notes may not
exactly correlate with the value of the Relevant Factor (or a combination of any of them). Due
to fluctuating supply and demand for the Notes, there is no assurance that their value will
correlate with movements of the Relevant Factor (or a combination of any of them). For these
reasons, among others, it may not be possible to purchase or liquidate securitiesin a portfolio at
the prices used to calculate the value of any relevant index or basket. In addition, in certain
cases, the ability of Noteholders, as the case may be, to use Notes for hedging may be restricted
by the provisions of the Securities Act.

In the ordinary course of their business, including without limitation in connection with their
market-making activities, the Issuers, the Guarantor and/or any of their affiliates may effect
transactions for their own account or for the account of their customers and hold long or short
positions in the Relevant Factor(s). In addition, in connection with the offering of any Notes,
the Issuers, the Guarantor and/or any of their affiliates may enter into one or more hedging
transactions with respect to, among others, the Relevant Factor(s). The entry into of such
hedging transactions or the conduct of such market-making, proprietary or other trading
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activities by the Issuers, the Guarantor and/or any of their affiliates, may affect the market
price, liquidity or value of the Notesin a manner adverse to the interests of the holders thereof.

(i) Risksrelated to Credit Linked Notes

0]

(i)

General

The Issuers may issue Notes where the amount of principal and/or interest payable are
dependent upon whether certain default events (Credit Events) have occurred in respect of one
or more Reference Entities and, if so, on the value of certain specified assets of such Reference
Entity/Entities or where, if such events have occurred, on redemption the relevant Issuer’'s
obligation isto deliver certain specified assets.

Prospective investors in any such Notes should be aware that depending on the terms of the
Credit Linked Notes (CLNs) (i) they may receive no or a limited amount of interest, (ii)
payment of principal or interest or delivery of any specified assets may occur at a different time
than expected and (iii) they may lose all or a substantial portion of their investment.

The market price of such Notes may be volatile and will be affected by, amongst other things,
the time remaining to the redemption date and the creditworthiness of the Reference Entity(ies)
which in turn may be affected by the economic, financial and political events in one or more
jurisdictions.

Where the Notes provide for physical delivery, the relevant Issuer may determine that the
specified assets to be delivered are either (a) assets which for any reason (including, without
limitation, failure of the relevant clearance system or due to any law, regulation, court order or
market conditions or the non-receipt of any requisite consents with respect to the delivery of
assets which are loans) it is impossible or illegal to deliver on the specified settlement date or
(b) assets which the relevant Issuer and/or any affiliate has not received under the terms of any
transaction entered into by the relevant Issuer and/or such affiliate to hedge the relevant Issuer’s
obligations in respect of the Notes. Any such determination may delay settlement in respect of
the Notes and/or cause the obligation to deliver such specified assets to be replaced by an
obligation to pay a cash amount which, in either case, may affect the value of the Notes and, in
the case of payment of a cash amount, will affect the timing of the valuation of such Notes and
as aresult, the amount of principa payable on redemption. Prospective investors should review
the Terms and Conditions of the Notes and the applicable Final Terms to ascertain whether and
how such provisions should apply to the Notes.

The relevant Issuer’s obligations in respect of CLNs are irrespective of the existence or amount
of the relevant Issuer’s and/or any affiliates’ credit exposure to a Reference Entity, and the
relevant Issuer and/or any affiliate need not suffer any loss nor provide evidence of any lossas a
result of the occurrence of a Credit Event.

Noteholders are exposed to credit risk on Reference Entities

The holders of CLNs will be exposed to the credit of one or more Reference Entities, which
exposure shall be, unless otherwise stated in the applicable Final Terms, to the full extent of
their investment in such Notes. Upon the occurrence of any specified Credit Event with respect
to any Reference Entity, the Noteholders may suffer significant losses at a time when losses
may be suffered by a direct investor in obligations of such Reference Entity. However, the
holding of a Note is unlikely to lead to outcomes which exactly reflect the impact of investing
in an obligation of a Reference Entity, and losses could be considerably greater than would be
suffered by a direct investor in the obligations of a Reference Entity and/or could arise for

99



(iii)

(iv)

v)

(vi)

(vii)

Risk Factors

reasons unrelated to such Reference Entity. Noteholders should also note that a Credit Event
may occur even if the obligations of a Reference Entity are unenforceable or their performance
is prohibited by any applicable law or exchange controls.

Where cash settlement or auction settlement applies, the occurrence of a Credit Event in
relation to any Reference Entity from time to time may result in a redemption of the Notesin a
reduced principal amount or at zero (0) and, (if applicable) in a reduction of the amount on
which interest is calculated. Where physical settlement applies, the occurrence of a Credit Event
may result in the redemption of the Notes based on the valuation (or by delivery) of certain
direct or indirect obligations of the affected Reference Entity, which obligations are likely to
have a market value which is substantially less than their par amount.

Investors in the Notes are accordingly exposed, as to both principal and (if applicable) interest,
to the credit risk of the Reference Entity(ies). The maximum loss to an investor in the Notes is
100 per cent. of their initial principal investment, together with (if applicable) any interest
amounts.

A Credit Event may occur prior to the Trade Date

The Noteholders may suffer aloss of some or all of the principal amount of the Notes in respect
of one or more Credit Events that may be determined to have occurred prior to the Trade Date
or the Issue Date. Neither the Calculation Agent or the relevant Issuer nor any of their
respective affiliates has any responsibility to inform any Noteholder, or avoid or mitigate the
effects of a Credit Event that has taken place prior to the Trade Date or the Issue Date.

Increased credit risk is associated with “ Nth-to-default” CLNs

Where the Notes are Nth-to-Default CLNs, the Notes will be subject to redemption in full as
described above upon the occurrence of a Credit Event in relation to the Nth Reference Entity.

Credit risk may be increased where Reference Entities are concentrated in a particular sector
or region

Where the Notes are Nth-to-Default CLNs or Linear Basket CLNs, the credit risk to investorsin
the Notes may be increased, amongst other things, as a result of the concentration of Reference
Entities in a particular industry sector or geographic area, or the exposure of the Reference
Entities to similar financial or other risks as other Reference Entities.

Redemption amount may be subject to a fixed recovery percentage

Where the Notes are Fixed Recovery CLNSs, the occurrence of a Credit Event may result in
an amount payable on the redemption of the Notes that will be calculated by reference to a
fixed recovery percentage. Such percentage could be materially lower than the price of the
relevant obligations of the relevant Reference Entity.

Redemption amount may be subject to a specific principal protection amount

Where the Notes are Principal Protected CLNSs, the occurrence of a Credit Event may result in
an amount payable on the redemption of the Notes that will be calculated by reference to a
specified amount which will be different from the principal amount outstanding of the Notes
and the Noteholders may suffer aloss of some of the principal amount of the Notes.
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(viii) Leveraged CLNs may be redeemed early upon the occurrence of certain triggers

(ix)

)

(xi)

The Issuer may early redeem Leveraged CLNs in whole, but not in part, at the Fair Market
Value Redemption Amount if (a) 'Fair Market Value Trigger' is specified as being applicable in
the applicable Final Terms, and the Fair Market Value Redemption Amount of a CLN of the
relevant Series would be, assuming that such Series of CLNs would be redeemed in full on such
date at the applicable Fair Market Value Redemption Amount, less than the Fair Market Value
Trigger specified in the applicable Final Terms, (b) 'Reference Entity Spread Trigger' is
specified as being applicable in the applicable Final Terms, the Reference Entity Spread (in the
case of a Single Reference Entity CLN) or weighted average Reference Entity Spread in respect
of all the relevant Reference Entities (in the case of an Nth-to-Default CLN or a Linear Basket
CLN) exceeds the Reference Entity Spread Trigger specified in the applicable Final Terms or
(c) 'Reference Entity Trigger' is specified as being applicable in the applicable Final Terms, the
number of References Entities in respect of which a Credit Event has occurred exceeds the
Reference Entity Trigger specified in the applicable Final Terms.

Calculation Agent not acting in the interests of Noteholders

The determination by the Calculation Agent of any amount or of any state of affairs,
circumstance, event or other matter, or the formation of any opinion or the exercise of any
discretion required or permitted to be determined, formed or exercised by the Calculation Agent
shall (in the absence of manifest error) be final and binding on the Noteholders. In performing
its duties pursuant to the Notes and making any determinations expressed to be made by it, for
example, as to substitute Reference Obligations or Successors, the right to designate a Credit
Event and the right to select obligations of the affected Reference Entity for valuation or
delivery, the Calculation Agent shall act in its sole and absolute discretion and is under no
obligation to act in the interests of the Noteholders, nor will the Issuer or the Calculation Agent
be liable to account for any profit or other benefit which may accrue to it as a result of such
determinations.

The exercise of such rights in such manner, for example by the selection of the eligible
obligations of the Reference Entity having the lowest possible market value for valuation or
delivery, as applicable, may result in an increased credit loss for holders of the Notes. Unless
otherwise stated, the Calculation Agent is not bound to follow, or act in accordance with, any
determination of the relevant Credit Derivatives Determinations Committee.

The Hedge Amount will be determined by the Calculation Agent and may result in significant
losses for Noteholders

The Hedge Amount may comprise costs, expenses (including loss of funding), tax, and duties
incurred by the relevant Issuer in connection with the redemption of the CLNs and/or the
termination, settlement or re-establishment of any Hedge Transaction, and may be substantial.
In particular, the Hedge Amount may reflect any increased cost of funding of the relevant | ssuer
or its Affiliates — such costs may result in a material reduction in amounts payable to investors,
in particular where the credit risk of the relevant Issuer is correlated to the credit risk of the
Reference Entity or Reference Entities.

Actions and performance of Reference Entities may affect the value of the Notes

The actions and performance of Reference Entities (for example, merger or demerger or the
repayment or transfer of indebtedness) may adversely affect the value of the Notes. The
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Noteholders should be aware that the Reference Entities to which the value of the Notes is
exposed, and the terms of such exposure, may change over the terms of the Notes.

Payments in the Notes may be deferred or suspended

In certain circumstances, for example where (i) a Credit Event has occurred and the related
credit loss has not been determined as at the relevant date for payment, (ii) where a potential
Credit Event exists as at the scheduled maturity of the Notes, or (iii) pending a resolution of a
Credit Derivatives Determinations Committee, payment of the redemption amount of the Notes
and/or interest on the Notes may be deferred for a material period in whole or part without
compensation to the holders of the Notes.

Cessation of interest

Interest will cease to accrue on the earlier of (a) the period from (but excluding) the Scheduled
Maturity Date, and (b) following satisfaction of the Conditions to Settlement, (x) the Interest
Payment Date immediately preceding the Event Determination Date, (y) the related Event
Determination Date or (Z) the Scheduled Maturity Date, as may be specified in the Final Terms.
In no event shall interest accrue on any period commencing after the Scheduled Maturity Date.

Suspension of Obligations will suspend payment of principal and interest

If the Calculation Agent determines that, under the terms of the Notes, the obligations of the
parties would be suspended pending a resolution of a Credit Derivatives Determination
Committee all of the obligations of the relevant Issuer under each CLN (including any
obligation to deliver any notices, pay any interest, principal or settlement amount or to make
any delivery) shall, be and remain suspended until ISDA or, as the case may be, the DC
Secretary publicly announces that the relevant Credit Derivatives Determination Committee has
resolved the matter in question or not to determine such matters. The Calculation Agent will
provide notice of such suspension as soon as reasonably practicable; however, any failure or
delay by the Calculation Agent in providing such notice will not affect the validity or effect of
such suspension. No interest shall accrue on any payments which are suspended in accordance
with the above.

Use of Auction Settlement may adversely affect returns to Noteholders

Where the Notes are redeemed following the occurrence of a Credit Event by reference to an
auction sponsored by 1SDA, the relevant Issuer or its affiliates may act as a participating bidder
in any such auction and, in such capacity, may take certain actions which may influence the
Auction Final Price including (without limitation) submitting bids, offers and physical
settlement requests with respect to the obligations of the Reference Entity. If the relevant I ssuer
or its affiliates participate in an Auction, then they will do so without regard to the interests of
Noteholders, and such participation may have a material adverse effect on the outcome of the
relevant Auction and/or on the CLNs. Noteholders will have no right to submit bids and/or
offersin relation to any CLN for the purposes of any Auction.

The Auction Final Price determined pursuant to an auction may be less than the market value
that would otherwise have been determined in respect of the specified Reference Entity or its
obligations. In particular, the auction process may be affected by technical factors or
operational errors which would not otherwise apply or may be the subject of actual or attempted
manipulation. Auctions may be conducted by ISDA or by a relevant third party. Neither the
Calculation Agent, the relevant Issuer nor any of their respective affiliates has any
responsibility for verifying that any auction price is reflective of current market values, for
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establishing any auction methodology or for verifying that any auction has been conducted in
accordance with its rules. The relevant Issuer will have no responsibility to dispute any
determination of an Auction Final Price or to verify that any Auction has been conducted in
accordance with itsrules.

Following a "Restructuring” Credit Event in relation to which ISDA sponsors multiple
concurrent auctions, but where there is no auction relating to credit derivative transactions with
a maturity of the Notes, if the Calculation Agent exercises the right of the buyer of credit risk
protection under the Notes to elect that the Auction Final Price is determined by reference to an
alternative Auction, the Auction Final Price so determined may be lower than the amount which
would have been determined based on quotations sought from third party dealers

Use of Cash Settlement may adversely affect returns to Noteholders

If the Notes are cash settled, then, following the occurrence of a Credit Event, the Calculation
Agent will be required to seek quotations in respect of selected obligations of the affected
Reference Entity. Quotations obtained will be “bid-side” — that is, they will be reduced to take
account of a bid-offer spread charged by the relevant dealer. Such quotations may not be
available, or the level of such quotations may be substantially reduced as a result of illiquidity
in the relevant markets or as a result of factors other than the credit risk of the affected
Reference Entity (for example, liquidity constraints affecting market dealers). Accordingly, any
guotations so obtained may be significantly lower than the value of the relevant obligation
which would be determined by reference to (for example) the present value of related cash
flows. Quotations will be deemed to be zero (0) in the event that no such quotations are
available.

“ Cheapest-to-Deliver” risk

The Calculation Agent has discretion to choose the portfolio of obligations to be valued or
delivered following a Credit Event in respect of a Reference Entity where Cash Settlement or
Physical Settlement applies. In such circumstances, the Calculation Agent is not required to
consider the interests of the Noteholders and will consult with the Issuer regarding such
selection. As such, it islikely that the portfolio of obligations selected will be obligations of the
Reference Entity with the lowest anticipated market value that are permitted to be selected
pursuant to the Notes. This could result in a lower recovery value and hence greater losses for
investorsin the Notes.

(xviii) The relevant Issuer and Calculation Agent may conduct business with, and are not obliged to

disclose information on, Reference Entities

Any member of the Group may (i) deal in any Relevant Obligation; (ii) accept deposits from,
make loans or otherwise extend credit to, and generally engage in any kind of commercia or
investment banking or other business with, any Relevant Entity, or its affiliates or any other
person or entity having obligations relating to any Relevant Entity or any Relevant Obligation;
and (iii) act with respect to such business freely and without accountability to the Noteholder in
the same manner asif the Notes did not exist, regardless of whether any such action might have
an adverse effect on any Relevant Obligation, any Relevant Entity or the Notes or on such
Noteholder or otherwise (including, without limitation, any action that might give rise to a
Credit Event).

Any member of the Group may be, whether by virtue of the types of relationships described
above or otherwise, at any time, in possession of information in relation to any Relevant
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Obligation or any Relevant Entity which is or may be material in the context of the Notes and
which is or may not be known to the general public or the Noteholder. The Notes do not create
any obligation on the part of any member of the Group to disclose to the Noteholder any such
relationship or information (whether or not confidential) and no member of the Group shall be
liable to the Noteholder by reason of such non-disclosure.

The relevant Issuer is not obliged to suffer any loss as a result of a Credit Event

Where the Notes are Single Reference Entity CLNs, Nth-to-Default CLNs or Linear Basket
CLNs, credit losses will be calculated for the purposes of the Notes irrespective of whether the
relevant |ssuer or its affiliates has suffered an actual lossin relation to the Reference Entity or
any obligations thereof. The relevant Issuer is not obliged to account for any recovery which it
may subsequently make in relation to such Reference Entity or its obligations.

The Notes do not represent an interest in obligations of Reference Entities

The Notes do not represent or convey any interest in the Reference Obligation or in any other
Relevant Obligations or any direct or indirect obligation of any Relevant Entity to the
Noteholder. The relevant Issuer is not an agent of the Noteholder for any purpose, and the
Noteholders will not have any voting or other rights in relation to such obligation. The relevant
Issuer does not grant any security interest over any such obligation (other than where the Notes
are also Secured Notes and the relevant obligations are Collateral Assets).

The value of the Notes may be adversely affected by illiquidity or cessation of indices

In determining the value of the Notes, dealers may take into account the level of arelated credit
index in addition to or as an aternative to other sources of pricing data. If any relevant index
ceases to be liquid, or ceases to be published in its entirety, then the value of the Notes may be
adversely affected.

Historical performance may not predict future performance

Individual Reference Entities may not perform as indicated by the historical performance of
similar entities and no assurance can be given with respect to the future performance of any
Reference Entities. Historical default statistics may not capture events that would constitute
Credit Events for the purposes of the Notes.

(xxiii) Limited provision of information about the Reference Entities

Investors should conduct their own investigation and anaysis with respect to the
creditworthiness of Reference Entities and the likelihood of the occurrence of a Succession
Event or Credit Event.

Reference Entities may not be subject to regular reporting requirements under United Kingdom
or other securities laws. The Reference Entities may report information in accordance with
different disclosure and accounting standards. Consequently, the information available for such
Reference Entities may be different from, and in some cases less than, the information available
for entities that are subject to the reporting requirements under the securities laws which
investors are familiar with. None of the relevant Issuer or the Calculation Agent or any of their
respective affiliates make any representation as to the accuracy or completeness of any
information available with respect to the Reference Entities.

None of the relevant Issuer or the Calculation Agent or any of their respective affiliates will
have any obligation to keep investors informed as to any matters with respect to the Reference
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Entities or any of their obligations, including whether or not circumstances exist that give rise
to the possibility of the occurrence of a Credit Event or a Succession Event with respect to the
Reference Entities.

Cash settlement (whether by reference to an auction or a dealer poll) may be less advantageous
than physical delivery of assets

Payments on the CLNSs following the occurrence of an Event Determination Date may be in
cash and will reflect the value of relevant obligations of the affected Reference Entity at a given
date. Such payments may be less than the recovery which would ultimately be realised by a
holder of debt obligations of the affected Reference Entity, whether by means of enforcement of
rights following a default or receipt of distributions following an insolvency or otherwise.

Conflicts of Interest — Credit Derivatives Determinations Committees

The relevant Issuer or any of its affiliates may act as a member of a Credit Derivatives
Determinations Committee. In such case, the interests of the relevant Issuer or its affiliates may
be opposed to the interests of Noteholders and they will be entitled to and will act without
regard to the interests of Noteholders.

Rights associated with Credit Derivatives Determinations Committees

The institutions which are members of each Credit Derivatives Determinations Committee owe
no duty to the Noteholders and have the ability to make determinations that may materially
affect the Noteholders, such as the occurrence of a Credit Event or a Succession Event. A Credit
Derivatives Determinations Committee may be able to make determinations without action or
knowledge of the Noteholders.

Noteholders may have no role in the composition of any Credit Derivatives Determinations
Committee. Separate criteria apply with respect to the selection of dealer and non-dealer
ingtitutions to serve on a Credit Derivatives Determinations Committee and the Noteholders
may have no role in establishing such criteria. In addition, the composition of a Credit
Derivatives Determinations Committee will change from time to time in accordance with the
Credit Derivatives Determinations Committee's Rules (the DC Rules) as published by ISDA on
its website at www.isda.org (or any successor website thereto) from time to time and as
amended from time to time in accordance with the terms thereof, as the term of an ingtitution
may expire or an institution may be required to be replaced. The Noteholders may have no
control over the process for selecting ingtitutions to participate on a Credit Derivatives
Determinations Committee and, to the extent provided for in the Notes, will be subject to the
determinations made by such selected institutions in accordance with the DC Rules.

Noteholders may have no recourse against either the institutions serving on a Credit Derivatives
Determinations Committee or the external reviewers. Ingitutions serving on a Credit
Derivatives Determinations Committee and the external reviewers, among others, disclaim any
duty of care or liability arising in connection with the performance of duties or the provision of
advice under the DC Rules, except in the case of gross negligence, fraud or wilful misconduct.
Furthermore, the institutions on the Credit Derivatives Determinations Committee do not owe
any duty to the Noteholders and the Noteholders will be prevented from pursuing claims with
respect to actions taken by such institutions under the DC Rules.

Noteholders should aso be aware that ingtitutions serving on a Credit Derivatives
Determinations Committee have no duty to research or verify the veracity of information on
which a specific determination is based. In addition, a Credit Derivatives Determinations
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Committee is not obligated to follow previous determinations and, therefore, could reach a
conflicting determination on a similar set of facts. If the relevant Issuer or the Calculation Agent
or any of their respective affiliates serve as a member of a Credit Derivatives Determinations
Committee at any time, then they will act without regard to the interests of the Noteholders.

Noteholders are responsible for obtaining information relating to deliberations of a Credit
Derivatives Determinations Committee. Notices of questions referred to the Credit Derivatives
Determinations Committee, meetings held to deliberate such questions and the results of
binding votes will be published on the ISDA website and neither the relevant Issuer, the
Calculation Agent nor any of their respective affiliates shall be obliged to inform the
Noteholders of such information (other than as expressy provided in respect of the Notes).
Failure by the Noteholders to be aware of information relating to deliberations of a Credit
Derivatives Determinations Committee will have no effect under the Notes and Noteholders are
solely responsible for obtaining any such information.

Investors should read the DC Rules and reach their own views prior to making any investment
decisions. Investors should however note that the DC Rules may be amended from time to time
without the consent or input of the Noteholders and the powers of the Credit Derivatives
Determinations Committee may be expanded or modified as a resullt.

(xxvii)“ Restructuring Maturity Limitation and Fully Transferable Obligation” and “ Modified
Restructuring Maturity Limitation and Conditionally Transferable Obligation"or “M(M)R
Restructuring” —the Calculation Agent may elect settlement terms

In respect of a Reference Entity for which Restructuring is applicable and (i) where the 2009
Credit Linked Conditions apply, either “Restructuring Maturity Limitation and Fully
Transferable Obligation” or “Modified Restructuring Maturity Limitation and Conditionally
Transferable Obligation” is specified as applicable in the Final Terms (such Restructuring
Credit Event, a “Mod/Mod Mod R Restructuring”) or (ii) where the 2014 Credit Linked
Conditions apply, M(M)R Restructuring is specified as applicable in the Final Terms, upon the
occurrence of such Mod/Mod Mod R Restructuring Credit Event or M(M)R Restructuring
Credit Event, as the case may be, and prior to 65 Business Days following the Fina List
Publication Date, the Calculation Agent will determine whether the Transaction Auction
Settlement Terms or any Parallel Auction Settlement are applicable to the Notes. In the event
that one or more of the Transaction Auction Settlement Terms and Parallel Auction Settlement
Terms is applicable to the Notes, the Calculation Agent may elect such settlement terms as
applicable by giving an Auction Settlement Amount Notice to the Issuer. In making such
determination and such selection, the relevant Issuer will act in its own discretion, and not in
the interests of the investors.

The Auction Final Price or Weighted Average Final Price may be based on one or more
obligations of the Reference Entity having a final maturity date different from that of the
Restructured Bond or Loan or any specified Reference Obligation — which may affect the
Auction Settlement Amount determined in respect of the Notes.

(xxviii) Non-delivery of Deliverable Obligations and Hedge Disruption Event will not constitute an
Event of Default

Where Physical Settlement is the applicable Settlement Method, if as a result of a Hedge
Disruption Event, the relevant Issuer and/or any of its affiliates have not received the
Deliverable Obligations and/or cash under the terms of a Hedge Transaction, such event will
not congtitute an Event of Default for the purposes of the Notes. In such circumstances
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settlement of the Notes, may be substantially delayed and/or may be in cash (in whole or in
part).

(xxix) Calculation Agent may modify terms of the Notes

The Calculation Agent may, following its determination that there has been a change in the
prevailing market standard terms or market trading conventions (including, but not limited to
changes that affect any CDS hedging transaction), modify the terms of the Notes. If the
Calculation Agent modifies the terms of the Notes, it will do so without regard to the interests
of the holders of the Notes and any such modification may be prejudicial to the interests of the
holder of the Notes.

(xxx) Updatesto | SDA Credit Derivatives Definitions

Investors should be aware that the 2003 ISDA Credit Derivatives Definitions, as supplemented
by the 2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and
Restructuring Supplement to the 2003 ISDA Credit Derivatives Definitions, have been updated
by ISDA by the publication of the 2014 ISDA Credit Derivatives Definitions. As at the date of
this Base Prospectus, this update is expected to become effective in September 2014 (the CDD
Update). Investors are advised to obtain and familiarise themselves with the details of such
CDD Update.

In relation to Notes where the Credit Linked Conditions apply, the Calculation Agent (acting
reasonably) may, but is not obliged to, amend the Credit Linked Conditions during the life of
the Notes on a retroactive basis (which amendment may result in changes to certain of the
Credit Linked Conditions set out in this Base Prospectus) in order to, amongst other things,
reflect the CDD Update and to ensure consistency with prevailing market standards and/or
market trading conventions.

In circumstances where the 2009 Credit Derivatives Credit Linked Conditions apply to the
Notes (as set out in Chapter 1 of Annex 2 (Credit Linked Conditions)), such amendments may
include, without limitation, determining that the 2014 Credit Derivatives Credit Linked
Conditions (as set out in Chapter 2 of Annex 2 (Credit Linked Conditions)) apply in whole or in
part in place of the corresponding sections of the 2009 Credit Derivatives Credit Linked
Conditions. These retroactive amendments will be effected by the Calculation Agent in
accordance with 2009 Credit Linked Condition 9.2 (Change in Standard Terms and Market
Conventions) to ensure conformity between the Credit Linked Notes and any hedging
agreement entered into by the Issuer or any affiliate (that is a credit default swap) that has
adopted the CDD Update (whether in whole or in part) as part of any market wide protocol
process or otherwise.

Any such change may impact on the return on the Notes and also adversely affect any hedging
transactions entered into by Noteholders in respect of their holding of the Notes. Noteholders
will be notified about any such amendments as soon as reasonably practicable after such
amendment takes effect.

) Risksrelated to Bond Linked Notes
(i) General

The Issuers may issue Notes where the amount of principal and/or interest payable are
dependent upon whether certain events (Bond Events) have occurred in respect of one or more
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Bonds and, if so, on the value of the relevant Bond or where, if such events have occurred, on
redemption the relevant Issuer’s abligation is to deliver the Bond.

Prospective investors in any such Notes should be aware that depending on the terms of the
Bond Linked Notes (BLNs) (i) they may receive no or a limited amount of interest, (ii)
payment of principal or interest or delivery of any specified assets may occur at a different time
than expected and (iii) they may lose all or a substantial portion of their investment.

The market price of such Notes may be volatile and will be affected by, amongst other things,
the time remaining to the redemption date and the creditworthiness of the issuer of the Bond
(the Bond Issuer) which in turn may be affected by the economic, financial and political events
in one or more jurisdictions.

Where the Notes provide for physical delivery of the affected Bond, the relevant Issuer may
determine that the Bonds to be delivered are either (a) assets which for any reason (including,
without limitation, failure of the relevant clearance system or due to any law, regulation, court
order or market conditions or the non-receipt of any requisite consents with respect to the
delivery of assets which are loans) it is impossible or illegal to deliver on the specified
settlement date or (b) assets which the relevant Issuer and/or any affiliate has not received under
the terms of any transaction entered into by the relevant Issuer and/or such affiliate to hedge the
relevant Issuer’s obligations in respect of the Notes. Any such determination may delay
settlement in respect of the Notes and/or cause the obligation to deliver the Bond to be replaced
by an obligation to pay a cash amount which, in either case, may affect the value of the Notes
and, in the case of payment of a cash amount, will affect the timing of the valuation of such
Notes and as a result, the amount of principal payable on redemption. Prospective investors
should review the Terms and Conditions of the Notes and the applicable Final Terms to
ascertain whether and how such provisions should apply to the Notes.

The relevant Issuer’s obligations in respect of BLNSs are irrespective of the existence or amount
of the relevant Issuer’s and/or any affiliates' credit exposure to a Bond or the Bond Issuer, and
the relevant Issuer and/or any affiliate need not suffer any loss nor provide evidence of any loss
as aresult of the occurrence of a Bond Event.

Noteholders are exposed to credit risk on the Bonds

The holders of BLNs will be exposed to the credit of one or more Bonds, which exposure shall
be, unless otherwise stated in the applicable Final Terms, to the full extent of their investment in
such Notes. Upon the occurrence of any specified Bond Event with respect to a Bond, the
Noteholders may suffer significant losses at a time when losses may be suffered by a direct
investor in the Bond. However, the holding of a Note is unlikely to lead to outcomes which
exactly reflect the impact of investing in the Bond, and losses could be considerably greater
than would be suffered by a direct investor in the Bond and/or could arise for reasons unrel ated
to such Bond. Noteholders should also be aware that a Bond Event may occur even if the
obligations of the Bond Issuer are unenforceable or their performance is prohibited by any
applicable law or exchange controls.

Noteholders are exposed to their entire investment in the Notes

Where cash settlement applies, the occurrence of a Bond Event in relation to the relevant Bond
from time to time may result in a redemption of the Notes in a reduced nominal amount or at
zero (0) and, (if applicable) in a reduction of the amount on which interest is calculated. Where
physical settlement applies, the occurrence of a Bond Event may result in the redemption of the
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Notes based on the valuation (or by delivery) of the Bond, which obligations may have a
market value which is substantially less than their par amount.

Investors in the Notes are accordingly exposed, as to both principal and (if applicable) interest,
to the credit risk of the Bond and/or to any security created over the Bond. The maximum loss
to an investor in the Notesis 100 per cent. of their initial principal investment, together with (if
applicable) any interest amounts.

Credit risk may be increased where Bonds are issued by Bond Issuers concentrated in a
particular sector or region

Where the Notes are Basket BLNS, the risk to investors in the Notes may be increased, amongst
other things, as a result of the concentration of the Bond Issuers in a particular industry sector
or geographic area, or the exposure of the Bond Issuers to similar financial or other risks as
other Bond Issuers.

Issuer and Calculation Agent will act in their own interests

The relevant Issuer will exercise its rights under the terms of the Notes, in its own interests and
those of its affiliates, and not in the interests of investors in the Notes. The exercise of such
rights or the taking of such actions in such manner may result in an increased loss for holders of
the Notes.

The determination by the Calculation Agent of any amount or of any state of affairs,
circumstance, event or other matter, or the formation of any opinion or the exercise of any
discretion required or permitted to be determined, formed or exercised by the Calculation Agent
(including, without limitation, the right to designate a Bond Event) shall (in the absence of
manifest error) be final and binding on the Noteholders. In performing its duties pursuant to the
Notes and making any determinations expressed to be made by it, the Calculation Agent shall
act in its sole and absolute discretion and is under no obligation to act in the interests of the
Noteholders, nor will it be liable to account for any profit or other benefit which may accrue to
it asaresult of such determinations.

The Hedge Amount will be determined by the Calculation Agent and may result in significant
losses for Noteholders

The Hedge Amount may comprise costs, expenses (including loss of funding), tax, and duties
incurred by the relevant Issuer in connection with the redemption of the Bond Linked Notes
and/or the termination, settlement or re-establishment of any Hedge Transaction, and may be
substantial. In particular, the Hedge Amount may reflect any increased cost of funding of the
relevant Issuer or its Affiliates — such costs may result in a material reduction in amounts
payable to investors, in particular where the credit risk of the relevant Issuer is correlated to the
credit risk of the Bond.

Actions and performance of Bond |ssuers may affect the value of the Notes

The actions and performance of Bond Issuers may adversely affect the value of the Notes and
such value may change over the life of the Notes.

Payments in the Notes may be deferred or suspended

In certain circumstances, for example where (i) a Bond Event has occurred and the related
Realisable Amount or Hedge Amount has not been determined as at the relevant date for
payment or (ii) where a potential failure to pay exists as at the scheduled maturity of the Notes,
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payment of the redemption amount of the Notes and/or interest on the Notes may be deferred
for a material period in whole or part without compensation to the holders of the Notes and
interest will cease to accrue on the Interest Payment Date immediately preceding the Event
Determination Date. In no event shall interest accrue on any period commencing after the
Scheduled Maturity Date.

Use of Cash Settlement may adversely affect returns to Noteholders

If the Notes are cash settled, then, following the occurrence of a Bond Event, the Calculation
Agent will be required to seek quotations in respect of the Bonds (unless the Bond has been
redeemed or an Exchange Event has occurred). Quotations obtained will be “bid-side” — that
is, they will be reduced to take account of a bid-offer spread charged by the relevant dealer.
Such quotations may not be available, or the level of such quotations may be substantially
reduced as a result of illiquidity in the relevant markets or as a result of factors other than the
credit risk of the affected Bond Issuer (for example, liquidity constraints affecting market
dealers). Accordingly, any quotations so obtained may be significantly lower than the value of
the relevant obligation which would be determined by reference to (for example) the present
value of related cash flows. Quotations will be deemed to be zero (0) in the event that no such
guotations are available.

The relevant Issuer and Calculation Agent may conduct business with, and are not obliged to
disclose information on, Bonds or Bond Issuers

Any member of the Group may (i) deal in any Bond; (ii) accept deposits from, make loans or
otherwise extend credit to, and generally engage in any kind of commercia or investment
banking or other business with, any Bond Issuer, or its affiliates or any other person or entity
having obligations relating to any Bond Issuer or any Bond; and (iii) act with respect to such
business freely and without accountability to the Noteholder in the same manner as if the Notes
did not exist, regardless of whether any such action might have an adverse effect on the Bond,
Bond Issuer or the Notes or on such Noteholder or otherwise (including, without limitation, any
action that might giveriseto a Bond Event).

Any member of the Group may be, whether by virtue of the types of relationships described
above or otherwise, at any time, in possession of information in relation to any Bond or the
related Bond Issuer which is or may be material in the context of the Notes and which is or may
not be known to the general public or the Noteholder. The Notes do not create any obligation on
the part of any member of the Group to disclose to the Noteholder any such relationship or
information (whether or not confidential) and no member of the Group shall be liable to the
Noteholder by reason of such non-disclosure.

The relevant Issuer is not obliged to suffer any loss as a result of a Bond Event

Where the Notes are Single Bond BLNs or Basket BLNSs, the realisable amount will be
calculated for the purposes of the Notes irrespective of whether the relevant Issuer or its
affiliates has suffered an actual lossin relation to the Bond. The relevant Issuer is not obliged to
account for any recovery which it may subsequently make in relation to such Bond.

The Notes do not represent an interest in obligations of Bonds

Save for Bond Linked Notes which are also Secured Notes and where the Bond is the Collateral
Asset, the Notes do not represent or convey any interest in the Bonds to the Noteholder. The
relevant Issuer is not an agent of the Noteholder for any purpose, and the Noteholders will not
have any voting or other rightsin relation to the Bond.
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The value of the Notes may be adversely affected by illiquidity or cessation of indices

In determining the value of the Notes, dealers may take into account the level of arelated credit
index in addition to or as an aternative to other sources of pricing data. If any relevant index
ceases to be liquid, or ceases to be published in its entirety, then the value of the Notes may be
adversely affected.

Historical performance may not predict future performance

Individual Bonds may not perform as indicated by the historical performance of similar bonds
and no assurance can be given with respect to the future performance of any Bonds. Historical
default statistics may not capture events that would constitute Bond Events for the purposes of
the Notes.

Limited provision of information about the Bonds

Investors should conduct their own investigation and anaysis with respect to the
creditworthiness of Bonds and the likelihood of the occurrence of aBond Event.

Bond Issuers may not be subject to regular reporting requirements under United Kingdom or
similar securities laws. Bond Issuers may report information in accordance with different
disclosure and accounting standards. Consequently, the information available for such Bonds
may be different from, and in some cases less than, the information available for entities that
are subject to the reporting requirements under securities laws which investors are familiar
with. None of the relevant Issuer or the Calculation Agent or any of their respective affiliates
make any representation as to the accuracy or completeness of any information available with
respect to the Bonds or the Bond Issuers.

None of the relevant Issuer or the Calculation Agent or any of their respective affiliates will
have any obligation to keep investors informed as to any matters with respect to the Bonds or
the Bond Issuers, including whether or not circumstances exist that give rise to the possibility of
the occurrence of aBond Event.

Cash settlement may be less advantageous than physical delivery of assets

Payments on the BLNSs following the occurrence of an Event Determination Date may be in
cash and will reflect the value of the Bond at a given date. Such payments may be less than the
recovery which would ultimately be realised by a holder of the Bond, whether by means of
enforcement of rights following a default or receipt of distributions following an insolvency or
otherwise.

Non-delivery of Bonds may not constitute an Event of Default

Where Physical Settlement is the applicable Settlement Method, if the relevant Issuer and/or
any of its affiliates have not received the Bonds and/or cash under the terms of a Hedge
Transaction, such event will not constitute an event of default for the purposes of the Notes. In
such circumstances settlement of the Notes, may be substantially delayed and/or may be in cash
(in whole or in part).

Risksrelated to Disruption Events

Linked Interest Notes, Linked Redemption Notes and Credit Linked Notes may be subject to risks
related to additional disruption events, market disruption events, disrupted days and other events that
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have a material effect on the Notes, if applicable (each as defined in the relevant Asset Conditions, the
Disruption Events).

The occurrence of any Disruption Event may result in the postponement of the relevant observation
date relating to any Underlying or affected component Underlying of a Basket, the postponement of
the relevant payment date for interest or redemption or the redemption of the Notes by the Issuer. The
amount to be paid following any postponement of the payment date will not be adjusted to take into
account any interest or other sum in respect of the postponement of the payment.

Investors should be aware that the Calculation Agent has a large amount of discretion upon the
occurrence of any Disruption Event. The Calculation Agent may make adjustments to the Conditions
asit considers appropriate and may determine the fair market value of the relevant Underlying or good
faith estimate of the level of the Index, as applicable, in accordance with the relevant Asset Conditions.

Any postponement of the observation date or payment date or any amendment to the Conditions may
have an adverse effect on the value of the Notes. The occurrences of any such event may also
adversely affect the investors' investment schedule, timetable or plansin relation to which the payment
dates of the Notes are connected.

An investor in the Notes should ensure he fully understands the nature of the Disruption Events and
the possible consequences and fallbacks that could impact the Notes or any relevant Underlying.

Risksrelated to Alternative Currency Notes
(i) Risksrelating to Alternative Currency Notes

If the Notes are Alternative Currency Notes, the occurrence of an Alternative Currency Event
may lead to postponement of payments under the Notes, payment in an alternative currency or
early redemption of the Notes.

(i)  Risksrelating to CNY Notes

()] CNY is not freely convertible and the liquidity of the CNY Notes may be adversely
affected

CNY is not freely convertible at present. The government of the People’s Republic of
China (the PRC) continues to regulate conversion between CNY and foreign currencies
despite the significant reduction over the years by the PRC government of its control
over routine foreign exchange transactions under current accounts. Currently,
participating banks in Singapore, Hong Kong and Taiwan have been permitted to engage
in the settlement of CNY trade transactions. This represents a current account activity.

On 7 April 2011, the State Administration of Foreign Exchange (SAFE) promul gated the
Circular on Issues Concerning the Capital Account Items in connection with Cross-
Border Renminbi (the SAFE Circular), which became effective on 1 May 2011.
According to the SAFE Circular, in the event that foreign investors intend to use CNY
(including offshore CNY and onshore CNY held in the capital accounts of non-PRC
residents) to make contribution to an onshore enterprise or make payment for the
transfer of equity interest of an onshore enterprise by a PRC resident, such onshore
enterprise shall be required to submit the prior written consent of the relevant Ministry
of Commerce (MOFCOM) to the relevant local branch of SAFE of such onshore
enterprise and register for a foreign invested enterprise status. Further, the SAFE
Circular clarifies that the foreign debts borrowed, and the foreign guarantee provided, by
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an onshore entity (including a financial institution) in CNY shall, in principle, be
regulated under the current PRC foreign debt and foreign guarantee regime.

On 12 October 2011, MOFCOM promulgated the "Circular on Certain Issues
Concerning Direct Investment Involving Cross border Renminbi” (P55 T8 A
B B B B0 42 () 138 41) (the MOFCOM Circular). Pursuant to the MOFCOM
Circular, MOFCOM and its local counterparts are authorised to approve Renminibi
foreign direct investments (FDI) in accordance with existing PRC laws and regulations
regarding foreign investment, with certain exceptions which require the preliminary
approval by the provincial counterpart of MOFCOM and the consent of MOFCOM. The
MOFCOM Circular also states that the proceeds of FDI may not be used towards
investment in securities, financial derivatives or entrustment loans in the PRC, except for
investments in domestic companies listed in the PRC through private placements or
share transfers by agreement under the PRC strategic investment regime.

On 13 October 2011, the People's Bank of China (the PBOC) promulgated the
" Administrative Measures on Renminbi Settlement of Foreign Direct Investment” (4174
EEREARMLEE N SEM I E) (the PBOC FDI Measures) as part of the
implementation of the PBOC's detailed FDI accounts administration system. The system
covers amost all aspects in relation to FDI, including capital injections, payments for
the acquisition of PRC domestic enterprises, repatriation of dividends and other
distributions, as well as CNY denominated cross-border loans. On 14 June 2012, the
PBOC further issued the implementing rules for the PBOC FDI Measures. Under the
PBOC FDI Measures, specia approval for FDI and shareholder loans from the PBOC,
which was previously required, is no longer necessary. In some cases however, post-
event filing with the PBOC is still necessary.

On 19 November 2012, the SAFE promulgated the Circular on Further Improving and
Adjusting the Foreign Exchange Administration Policies on Direct Investment (the
SAFE Circular on DI), which became effective on 17 December 2012. According to
the SAFE Circular on DI, the SAFE removes or adjusts certain administrative licensing
items with regard to foreign exchange administration over direct investments to promote
investment, including, but not limited to, the abrogation of SAFE approval for opening
of and payment into foreign exchange accounts under direct investment accounts, the
abrogation of SAFE approval for reinvestment with legal income generated within China
of foreign investors, the simplification of the administration of foreign exchange
reinvestments by foreign investment companies, and the abrogation of SAFE approval
for purchase and external payment of foreign exchange under direct investment
accounts.

There is no assurance that the PRC government will continue to gradually liberalise the
control over cross-border CNY remittances in the future or that new PRC regulations
will not be promulgated in the future which have the effect of restricting the remittance
of CNY into or outside the PRC. In the event that funds cannot be repatriated outside the
PRC in CNY, this may affect the overall availability of CNY outside the PRC and the
ability of the relevant Issuer to source CNY to finance its obligations under CNY Notes.

Further, holders of beneficial interests in CNY Notes may be required to provide
certifications and other information (including RMB account information) in order to

113



(I

(1

Risk Factors

receive payments in CNY in accordance with CNY clearing and settlement system for
participating banksin Hong Kong.

There is only limited availability of CNY outside the PRC, which may affect the liquidity
of the CNY Notes and the relevant Issuer’s ability to source CNY outside the PRC to
service the Notes

As aresult of the restrictions by the PRC government on cross-border CNY fund flows,
the availability of CNY outside of the PRC is limited. Currently, licensed banks in
Singapore and Hong Kong may offer limited CNY -denominated banking services to
Singapore residents, Hong Kong residents and specified business customers. The PBOC
has also established a CNY clearing and settlement mechanism for participating banksin
Singapore, Hong Kong and Taiwan. Each of Industrial and Commercial Bank of China,
Singapore Branch, Bank of China (Hong Kong) Limited and Bank of China, Taipei
Branch (each an RM B Clearing Bank) has entered into settlement agreements with the
PBOC to act as the RMB clearing bank in Singapore, Hong Kong and Taiwan
respectively.

However, the current size of CNY-denominated financial assets outside the PRC is
limited. CNY business participating banks do not have direct CNY liquidity support
from the PBOC. They are only allowed to square their open positions with the relevant
RMB Clearing Bank after consolidating the CNY trade position of banks outside
Singapore, Hong Kong and Taiwan that are in the same bank group of the participating
banks concerned with their own trade position, and the relevant RMB Clearing Bank
only has access to onshore liquidity support from the PBOC only for the purpose of
squaring open positions of participating banks for limited types of transactions,
including open positions resulting from conversion services for corporations relating to
cross-border trade settlement. The relevant RMB Clearing Bank is not obliged to square
for participating banks any open positions resulting from other foreign exchange
transactions or conversion services and the participating banks will need to source CNY
from the offshore market to square such open positions.

Although it is expected that the offshore CNY market will continue to grow in depth and
size, its growth is subject to many constraints as a result of PRC laws and regulations on
foreign exchange. There is no assurance that new PRC regulations will not be
promulgated or the settlement agreements will not be terminated or amended in the
future which will have the effect of restricting availability of CNY outside the PRC. The
limited availability of CNY outside the PRC may affect the liquidity of the CNY Notes.
To the extent the relevant Issuer is required to source CNY outside the PRC to service
the CNY Notes, there is no assurance that the relevant Issuer will be able to source such
CNY on satisfactory terms, if at all.

Investment in the Notes is subject to exchange rate risks and the relevant Issuer may
make payments of interest and principal originally due in CNY in U.S. dollars, Hong
Kong dollars or another specified currency in certain circumstances

There can be no assurance that access to CNY funds for the purposes of making
payments under the Notes or generally will remain available or will not become
restricted. The value of CNY against foreign currencies fluctuates and is affected by
changes in the PRC’s and international political and economic conditions and by many
other factors. Although the relevant Issuer’s primary obligation is to make all CNY
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payments of interest and principal or other amounts with respect to the Notesin CNY, in
certain circumstances and if so specified, the terms of the Notes allow the relevant Issuer
to delay any such payment and/or make payment in U.S. dollars, Hong Kong dollars or
another specified currency at the prevailing spot rate of exchange, an/or cancel or
redeem such Notes. As a result, the value of such payments in CNY (in U.S. dollar,
Hong Kong dollar or other applicable foreign currency terms) may vary with the
prevailing rates in the marketplace such that if the value of CNY depreciates against the
U.S. dollar, Hong Kong dollar or other foreign currencies, the value of a Noteholder’s
investment in U.S. dollars, Hong Kong dollars or other applicable foreign currency
terms will decline. Foreign exchange fluctuations between an investor’s home currency
and CNY may also affect investors who intend to convert gains or losses from the sale or
redemption of the Notesinto their home currency.

Paymentsin CNY under the Notes will only be made to investors in the manner specified
in the Notes

Where the Notes are denominated in CNY, all payments to investors in respect of the
Notes will be made solely by transfer to a CNY bank account maintained in the CNY
Settlement Centre (for this purpose, excluding the PRC) in accordance with prevailing
rules and procedures. The relevant Issuer cannot be required to make payment by any
other means (including in any other currency or in bank notes, by cheque or draft, or by
transfer to a bank account in the PRC or anywhere else outside of Hong Kong). CNY is
not freely convertible at present, and conversion of CNY into other currencies through
banks in Hong Kong is subject to certain restrictions. In particular, for personal
investors, currently conversions of CNY conducted through CNY deposit accounts are
subject to a daily limit (as of the date hereof, such limit being up to CNY 20,000 per
person per day), and investors may have to allow time for conversion of CNY from/to
another currency of an amount exceeding such daily limit.

Interest raterisk

The PRC government has gradually liberalised the regulation of interest rates in recent
years. Further liberalisation may increase interest rate volatility. With respect to any
CNY Notes which carry a fixed interest rate, the value of such Notes will vary with the
fluctuations in the CNY interest rates. If a Noteholder tries to sell such Notes before
their maturity, he may receive an offer that is less than the amount he has invested.
Where applicable, the value of CNY payments under the CNY Notes may be susceptible
to interest rate fluctuations, including the Shanghai inter-bank offered rate.

(m) Risksrelated to Payoff Features

0]

General

The Notes may be subject to the application of a Payoff Feature. The application of a Payoff
Feature may mean that Notes are, in turn, subject to the application of Linked Interest or Linked
Redemption, as specified in the applicable Fina Terms. In these circumstances, the risks
referred to above under the heading "Risks related to the structure of a particular issue of
Notes' may be relevant to Notes which are subject to a Payoff Feature.

The Linked Interest Rate and/or Redemption Payoff determined under the Linked Interest or
Linked Redemption may be linked to the value of the Underlying(s) that have been selected
under the relevant Standard Interest Payoffs, Combination Interest Payoffs, Standard
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Redemption Payoffs and/or Combination Redemption Payoffs. Negative performance of the
Underlying(s) will consequently affect the value of the Linked Interest Rate and/or Redemption
Payoff determined under the Linked Interest or Linked Redemption.

Additive Payoff Feature

Where Additive Payoff Feature is applicable, investors should ensure they carefully understand
the risks associated with each applicable payoff feature and the inter-relation of any such Payoff
Features.

Currency Performance Payoff Feature

The relevant Linked Interest Rate or Redemption Payoff, or part thereof, will be adjusted by
multiplying the relevant percentage by an amount equal to 1 (one) minus the performance of the
Reference Currency with respect to a Strike Level. There is no guarantee that any resultant
adjustment in the Linked Interest Rate or Redemption Payoff, as the case may be, will be
beneficial for Noteholders.

Investor Interest Switch Payoff Feature and Investor Redemption Switch Payoff Feature
Qualifying Noteholders may elect to change:
(8 thebasisonwhichinterest iscalculated from Linked Interest; to Linked Interest, and/or

(b) the basis on which the Final Redemption Amount or the Instalment Redemption
Amount, as the case may be, is calculated from Linked Redemption; to Linked
Redemptions,.

Such election is irrevocable upon the giving of an Investor Interest Switch Notice or Investor
Redemption Switch Notice, as applicable. If the investor elects to switch, there is no guarantee
that Linked Interest, or Linked Redemption,, as applicable, will remain the most beneficial way
of calculating the interest or the redemption for subsequent periods, as applicable.

The change of the redemption basis may have adverse tax consequences for Noteholders and
Noteholders are advised to consult tax advisers before making an election.

Issuer Interest Switch Payoff Feature and Issuer Redemption Switch Payoff Feature
The relevant Issuer may elect to change:
@ the basis on which interest is calculated from Linked Interest; to Linked Interest, and/or

(b)  the basis on which the Final Redemption Amount or the Instalment Redemption
Amount, as the case may be, is calculated from Linked Redemption; to Linked
Redemption,.

Investors will have no control over whether or not this option is exercised by the relevant
Issuer. If the relevant Issuer elects to exercise such option this may negatively affect the Linked
Interest Rate and/or the Redemption Payoff, as applicable, and therefore the value of the Notes.

The change of the redemption basis may have adverse tax consequences for Noteholders and
Noteholders are advised to consult tax advisers before investing in the Notes.
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Knock-out Interest Switch Payoff Feature and Knock-out Redemption Switch Payoff Feature

In the event of a Knock-out Interest Switch Payoff Feature or Knock-out Redemption Switch
Payoff Feature being applicable, upon the occurrence of a Knock-out Interest Switch Event or a
Knock-out Redemption Switch Event:

(@ if the Knock-out Interest Switch Payoff Feature is applicable, the method of calculating
the Linked Interest Rate will automatically switch from Linked Interest; to Linked
Interest, and/or

(b) if the Knock-out Redemption Switch Payoff Feature is applicable, the method of
calculating the Redemption Payoff with respect to the Final Redemption Amount or the
Instalment Redemption Amount, as the case may be, will automatically switch from
Linked Redemption; to Linked Redemption,.

Investors will have no control over whether or not a switch will occur which is dependent on
the value of an underlying. The switch may or may not be beneficial for investors and this
feature may negatively impact the value of the Notes.

The change of the redemption basis may have adverse tax consequences for Noteholders and
Noteholders are advised to consult tax advisers before investing in the Notes.

Knock-out Basket Interest Switch Payoff Feature and Knock-out Basket Redemption Switch
Payoff Feature

In the event of a Knock-out Basket Interest Switch Payoff Feature or Knock-out Basket
Redemption Switch Payoff Feature being applicable, upon the occurrence of a Knock-out
Basket Interest Switch Event or a Knock-out Basket Redemption Switch Event:

(& If the Knock-out Basket Interest Switch Payoff Feature is applicable, the method of
calculating the Linked Interest Rate will automatically switch from Linked Interest; to
Linked Interest, and/or

(b) if the Knock-out Basket Redemption Switch Payoff Feature is applicable, the method of
calculating the Redemption Payoff with respect to the Final Redemption Amount or the
Instalment Redemption Amount, as the case may be, will automatically switch from
Linked Redemption; to Linked Redemptions,.

Investors will have no control over whether or not a switch will occur which is dependent on
the value of the relevant underlyings. The switch may or may not be beneficial for investors and
this feature may negatively impact the value of the Notes.

The change of the redemption basis may have adverse tax consequences for Noteholders and
Noteholders are advised to consult tax advisers before investing in the Notes.

Target Interest Snitch Payoff Feature

The basis on which interest is calculated will switch automatically from Linked Interest; to
Linked Interest, if a Target Interest Switch Event occurs. Investors will have no control over
whether or not a switch will occur which depends on the amount of interest previously paid on
the Notes. Linked Interest, may be aless beneficial way of calculating the Linked Interest Rate
in subsequent Interest Accrual Periods and this may also negatively affect the value of the
Notes.
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Shout Option Performance Lock-in Interest Payoff Feature and Shout Option Performance
Lock-in Redemption Payoff Feature

Qualifying Noteholders may request to fix the Underlying Value of each relevant Underlying
used to determine the interest or the Final Redemption Amount or the Instalment Redemption
Amount, as the case may be:

(@ if the Shout Option Performance Lock-in Interest Payoff Feature applies to interest, for
the interest period in progress; and/or

(b) if the Shout Option Performance Lock-in Redemption Payoff Feature applies to the
redemption amount, for the purposes of determining the Final Redemption Amount or
the relevant Instalment Redemption Amount, as the case may be.

The Issuer has sole discretion to decline to give the relevant level meaning the Qualifying
Noteholders would not be able to fix the relevant Underlying on the date they request. The
Issuer may continually decline to fix the relevant Underlying Value and so the Investor may
never be able to exercise its option.

If the investor elects to fix the Underlying Value of each relevant Underlying it is irrevocable
upon the giving of the Shout Option Exercise Notice and there is no guarantee that the value
will be more beneficial compared to the values that may be achievable subsequently.

Chooser Decay Interest Switch Option Payoff Feature

Qualifying Noteholders may elect to defer the calculation of an Interest Amount payable in
respect of any Interest Accrual Period in order that such amounts are calculated in accordance
with the Linked Interest Rate of any subsequent Interest Accrual Period. There is no guarantee
that the Linked Interest Rate applicable in any subsequent Interest Accrua Period will be more
beneficial to investors and this may also negatively affect the value of the Notes. In order to
resume payment of Interest Amounts before the last Interest Determination Date, 100% of the
holders of the outstanding Notes must agree.

Memory Option Interest Switch Payoff Feature

In the event that the Linked Interest Rate in any Interest Accrual Period is zero (0), where the
Linked Interest Rate in any subsequent Interest Accrual Period is greater than zero (0), such
Linked Interest Rate will be increased by a factor reflecting the number of previous consecutive
Interest Payment Dates to which no interest was paid. There is no guarantee that the relevant
Linked Interest Rate will reflect a market rate and the value of the Notes may substantially
decrease. Furthermore there is no guarantee that the Linked Interest Rate will be greater than
zero (0) in which case the I nterest Amounts payable under the Notes may be zero (0).

Flexi Option Interest Switch Payoff Feature

Qualifying Noteholders may elect to switch the basis on which interest is calculated from
Linked Interest; to Linked Interest,. The investors may exercise the option the number of times
as specified in the Final Terms following which the Interest is equal to the Flexi Interest Switch
Fixed Rate. The option must be exercised on a specified number of Business Days prior to an
Interest Determination Date and there is no guarantee that the Linked Interest, will remain the
most beneficial way of calculating the interest for a given Interest Accrual Period. Furthermore
there is no guarantee that the Flexi Interest Switch Fixed Rate will reflect a market rate and the
value of the Notes may substantially decrease.
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Pelican Option Interest Switch Payoff Feature

In the event that any amounts are credited to the notional Reserve created under the Pelican
Option Interest Switch Payoff Feature, there is no guarantee that the Interest Amounts payable
in subsequent Interest Accrual Periods will be less than the Cap. An investor may not therefore
receive al or part of any Reserve. The Reserve does not, and is not deemed to, accrue any
interest and investors will not be entitled to receive any amount notionally credited to the
Reserve after payment of interest calculated in accordance with the conditions in respect of the
Final Interest Period.

Dual Currency (Interest) Payoff Feature and Dual Currency (Redemption) Payoff Feature

If the Dual Currency (Interest) Payoff Feature or Dual Currency (Redemption) Payoff Feature
applies, the interest amounts payable under the Notes and/or the amounts payable on
redemption may be paid in a currency that is different to the currency in which the Notes are
denominated. If more than one Interest Currency is specified in the applicable Final Terms the
relevant Issuer may, at its discretion, choose from any one of the currencies specified and the
investor will not know what currency interest amounts payable under the Notes will be paid in
prior to the relevant payment date. If more than one Redemption Currency is specified in the
applicable Final Terms in respect of a Maturity Date, Early Redemption Date or Instalment
Date, the relevant Issuer may, at its discretion, choose from any one of the currencies specified
and the investor will not know what currency the amount payable on such date will be paid in
prior to the relevant payment date. The relevant Dual Currency (Interest) Exchange Rate or the
Dua Currency (Redemption) Exchange Rate, as the case may be, may be volatile and investors
may receive a lower interest amount or Redemption Payoff payable on redemption than
expected. Investors should also refer to the risks set out under “Exchange rate risks and
exchange controls’ for a general discussion asto risksinvolved in conversion.

Credit Event Contingency Interest Switch Payoff Feature

In the event that an Event Determination Date occurs the interest on the Notes will cease to
accrue from the date determined in accordance with the Conditions. This is outside of the
control of the investor, could happen at any time and therefore may negatively affect the value
of the Notes.

Reset Option Interest Payoff Feature

If Reset Option Interest Payoff Feature applies, the Qualifying Noteholders may request to
change the basis on which interest is calculated. Following receipt of such request, the Issuer
will notify the Qualifying Noteholders of the manner in which it would propose to change the
basis on which interest is calculated and the Qualifying Noteholders may agree with the Issuer
in implementing such changes, or not. There is no guarantee that any change in the basis on
which interest is calculated will be beneficial for Noteholders.

Reset Option Redemption Payoff Feature

If Reset Option Redemption Payoff Feature applies, the Qualifying Noteholders may request to
change the Final Redemption Amount or the Instalment Redemption Amount, as the case may
be. Following receipt of such request, the Issuer will notify the Qualifying Noteholders of the
manner in which it would propose to change the Final Redemption Amount or the Instalment
Redemption Amount, as the case may be, and the Qualifying Noteholders may agree with the
Issuer in implementing such changes, or not. There is no guarantee that any change in the Final
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Redemption Amount or the Instailment Redemption Amount, as the case may be, will be
beneficial for Noteholders.

(xviii) Single Interest Payment Date Payoff Feature

The amount payable as interest may accrue throughout the life of the Notes based on
observations and determinations throughout the life of the Notes but will be paid as a single
amount on the Single Interest Payment Date. Where Notes are redeemed prior to the Single
Interest Payment Date, there is no guarantee that the amount payable on such redemption date
will take into account (i) any accrued but unpaid interest, or (ii) the amount that would have
been payable asinterest if the notes had not been redeemed early.

(n)  Risksrelated to Early Redemption Triggers

0]

(i)

(iii)

(iv)

Issuer Call Early Redemption Trigger

The Issuer Call Early Redemption Trigger may limit the market value of Notes. On and prior to
any Early Redemption Date, the market value of those Notes will generally not rise
substantially above the price at which they can be redeemed.

The relevant Issuer may be expected to redeem Notes when its cost of borrowing is lower than
the interest rate on the Notes. At those times, an investor would generally not be able to reinvest
the redemption proceeds at an effective interest rate as high as the interest rate on the Notes
being redeemed and may only be able to do so at a significantly lower rate. Potential investors
should consider reinvestment risk in light of other investments available at that time.

Knock-out Early Redemption Trigger

The Knock-out Early Redemption Trigger, which provides that the relevant Notes will
automatically be redeemed upon the occurrence of a Knock-out Trigger, may limit the market
value of the Notes depending on the likelihood of the occurrence of a Knock-out Trigger.

At the Early Redemption Date, an investor may not be able to reinvest the redemption proceeds
at an effective interest rate as high as the interest rate on the Notes being redeemed and may
only be able to do so at a significantly lower rate. Potential investors should consider
reinvestment risk in light of other investments available at that time.

Callable Knock-out Early Redemption Trigger

The Callable Knock-out Early Redemption Trigger, which provides that the relevant | ssuer may
elect to redeem the relevant Notes upon the occurrence of a Callable Knock-out Trigger, the
relevant Issuer may limit the market value of the Notes depending on the likelihood of the
occurrence of a Callable Knock-out Trigger.

The relevant Issuer may be expected to redeem Notes when its cost of borrowing is lower than
the interest rate on the Notes. At those times, an investor generally would not be able to reinvest
the redemption proceeds at an effective interest rate as high as the interest rate on the Notes
being redeemed and may only be able to do so at a significantly lower rate. Potential investors
should consider reinvestment risk in light of other investments available at that time.

Target Early Redemption Trigger

The Target Early Redemption Trigger may limit the market value of Notes. On and prior to the
Target Level being reached, the market value of those Notes generally will not rise substantially
above the price at which they can be redeemed.
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At the Early Redemption Date, an investor may not be able to reinvest the redemption proceeds
at an effective interest rate as high as the interest rate on the Notes being redeemed and may
only be able to do so at a significantly lower rate. Potentia investors should consider
reinvestment risk in light of other investments available at that time.

Knock-out Multi Underlying Early Redemption Trigger

The Knock-out Early Multi Underlying Redemption Trigger, which provides that the relevant
Notes will automatically be redeemed upon the occurrence of a Knock-out Multi Underlying
Trigger, may limit the market value of the Notes depending on the likelihood of the occurrence
of a Knock-out Multi Underlying Trigger.

At the Early Redemption Date, an investor may not be able to reinvest the redemption proceeds
at an effective interest rate as high as the interest rate on the Notes being redeemed and may
only be able to do so at a significantly lower rate. Potentia investors should consider
reinvestment risk in light of other investments available at that time.

(0) Risksrelated to Redemption Methods

0]

(i)

Sandard Redemption, Performance Redemption and Growth Redemption

Investors should be aware that the Early Redemption Amount, Instalment Redemption Amount
or Fina Redemption Amount may be less than the principal amount of the Notes.

The Redemption Method applicable to the Final Redemption Amount or the Instalment
Redemption Amount, as applicable, may be different to the Redemption Method applicable to
the Early Redemption Amount. Where Performance Redemption or Growth Redemption
applies, the Early Redemption Amount, Instalment Redemption Amount or Final Redemption
Amount, as applicable, will be calculated by reference to a Redemption Payoff. Investors
should have regard to the relevant risk factors which apply to the Redemption Payoff specified
in the applicable Final Terms to be applicable for determining the Early Redemption Amount,
the Final Redemption Amount or the Instalment Redemption Amount, as the case may be. The
calculation of such Redemption Payoff may be linked to the value of one or more Underlying(s)
that have been selected under the relevant Redemption Payoff. The performance of the
Underlying(s) will consequently affect the Early Redemption Amount, Instalment Redemption
Amount or Final Redemption Amount an investor will receive.

Fair Market Value Redemption Amount

Where a Note is subject to early redemption, it may (where specified in the applicable Final
Terms) be redeemed at its Fair Market Value Redemption Amount, which is likely to be
different from the amount due on the scheduled maturity date. The Fair Market Value
Redemption Amount in respect of a Note will be an amount equal to the fair market value of the
Note (subject to a minimum of zero) as at (or about) the date of early redemption, taking into
account, without limitation, (i) the deduction of the Hedge Amount and (ii) in the case of the
Bond Linked Notes, the value of the relevant Bond but disregarding (1) the financial condition
of the relevant Issuer and/or the Guarantor and (2) (in the case of Secured Notes) any collateral
which has been, or isrequired to be, delivered in connection with such Note.

In the case of Bond Linked Notes which are Secured Notes and where the Collateral Assets
consist in whole or in part of the Bond, and where the Fair Market Value Redemption Amount
is being determined following enforcement of the security created in relation to the Notes, the
value of the Bond shall be determined by reference to the value at which the Security Trustee,
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or the Disposal Agent on its behalf, is able to liquidate or realise the Bond (after deducting any
costs associated with the relevant enforcement and liquidation and any related fees or taxes). In
respect of Secured Notes and following a Custodian Default, the value of the Bond (where
Collateral Monitoring is not applicable) or the Fair Market Value Redemption Amount (where
Collateral Monitoring is applicable) shall be subject to a maximum of the value of the amounts
actually recovered from the Custodian (or any agent, sub-custodian or delegate thereof).

Hedge Amounts represent the losses or costs (expressed as a positive number) to the relevant
Issuer or any affiliate thereof that are incurred or gains (expressed as a negative number) of the
relevant Issuer or any affiliate thereof that are realised in unwinding any hedging arrangements
entered into in respect of the relevant Notes.

Following the early redemption of the Secured Notes, a Noteholder may not be able to reinvest
the redemption proceeds at an equivalent rate of return to the Secured Notes being redeemed
and may only be able to do so at a significantly lower rate or in worse investment conditions.
Potential investors should consider reinvestment risk in light of other investments available at
that time.

(iii)  Redemption Unwind costs

Redemption Unwind Costs or Payoff Feature Unwind Costs, if applicable, reflect an amount,
equal to such Note's pro rata portion of the value (determined in the currency in which the
Notes are denominated) of any losses, expenses and costs to the relevant Issuer and/or any of its
Affiliates who may have hedged the price risk of the Notes and any loss of tax relief or other
tax consequences of unwinding or adjusting any underlying or related swap agreement or other
hedging arrangements, all as calculated by the Calculation Agent in its sole discretion. The
investor has no way of knowing if the Notes have been hedged, the terms of any such hedge
and the consequences of when such hedge is unwound or adjusted and so have no way of
knowing what this amount will be and the effect on the amount paid on redemption of the
Notes.

RISKSRELATED TO SECURED NOTES
Nature of Security

The security granted by the Issuer or, where Third Party Security is applicable, by the relevant Third
Party Chargor, under a Pledge Agreement is a security interest over the Collateral Account in which
the Collateral Assets are held (although investors should note the remaining provisions of this section
relating to Collateral Assets held through a clearing system) and does not extend to any interest or
distributions paid on such Collateral Assets (to the extent such amounts are not held in the relevant
Collateral Account). The security granted by the Issuer under a Security Trust Deed is a security
interest over the Issuer's rights under the Charged Documents, to the extent those rights relate to the
relevant Series of Secured Notes.

Unless otherwise specified in the applicable Final Terms, no security interest will be granted by the
Issuer or, where Third Party Security is applicable, by the relevant Third Party Chargor, over any of its
rights under any agreement under which it acquires any Collateral Assets (including, without
limitation, any hedging agreements) or its rights against the Custodian or any other Collateral
Arrangement Party. This means that the Security Trustee will not have the ability to compel the I ssuer
or, if applicable, any Third Party Chargor, to enforce its rights (or to enforce such rights on behalf of
the Issuer or Third Party Chargor) under any agreement against a counterparty to such agreement.
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The Collateral Assets will be secured in favour of the Pledgee pursuant to a fixed charge which is
intended to create a property interest in the Collateral Assets in favour of the Pledgee to secure the
Issuer's liabilities in respect of the relevant Series of Secured Notes. However, where the Collateral
Assets are held through a clearing system (either directly or through a sub-custodian), the interests
which the Custodian will hold and which are traded in the clearing system are not the physical
Collateral Assets themselves but a series of contractual rights against such clearing system. These
rights consist of (i) the Custodian's rights as a participant against the clearing system, (ii) the rights of
the clearing system against the common safekeeper or common depositary (as the case may be) and
(iii) the rights of the common safekeeper or common depositary (as the case may be) against the issuer
of the Collateral Assets. As a result, where the Collateral Assets are held in a clearing system, the
security in respect of a Series of Secured Notes may take the form of an assignment of the Issuer's
rights against the Custodian under the Custodian Agreement rather than a charge over the Collateral
Assets themselves.

Custody arrangements and structure of the Collateral Accounts

The Custodian may, to the extent permitted in the Custodian Agreement, hold certain cash and/or
securities sub-accounts with other custodial entities (sub-custodians). Collatera Assets which,
pursuant to the terms of the Secured Note Conditions and the Custodian Agreement, are to be held with
the Custodian in a Collateral Account may therefore in practice be held by the Custodian in sub-
accounts with sub-custodians. Where the Collateral Assets are held by a sub-custodian on behalf of the
Custodian, they will be held pursuant to separate agreements which may vary in relation to any
particular sub-custodian and which may not be governed by Luxembourg law. Security interests in
respect of the Collateral Assets also may be created pursuant to separate agreements which may not be
governed by Luxembourg law.

The Custodian shall act in good faith and use reasonable care in the selection and continued
appointment of sub-custodians, but shall otherwise have no responsibility with respect to the
performance by such persons of their duties or in the event of their insolvency or dissolution.
Accordingly, Noteholders will be exposed to, amongst other things, the risk of any potential
operational disruption or any other adverse impact related to the Custodian and any sub-custodian
(including disruption caused by any insolvency proceedings which may be commenced in respect of
the Custodian and/or any such sub-custodians).

Type of collateralisation

The security provided for a Series of Secured Notes is limited to the Collateral Assets constituting the
Collateral Pool applicable to such Series. The amount of Collateral Assets constituting such Collateral
Pool will depend, amongst other things, on whether Collateral Monitoring is specified as being
applicable in the applicable Final Terms (and, if it is, aso on the Type of Collateralisation specified as
being applicable in the applicable Final Terms, on the Collateralisation Percentage specified in the
applicable Final Terms, on whether or not Collateral Valuation at Nominal Value is applicable or on
whether or not a Haircut is specified in the applicable Final Terms). There is no guarantee that the
Collateral Assets will be sufficient to ensure that, following enforcement of a Pledge Agreement, the
amounts available for distribution or the value of the Collateral Assets available to be delivered by the
Security Trustee will be sufficient to pay all amounts due to Noteholders in respect of the relevant
Series of Secured Notes (see "Shortfall on Realisation of Collateral Assets and Limited Recourse of
Noteholders"). In addition the claim of Noteholders may differ from the value of the Collateral Assets
(see Conditions 6.5 and 6.8 of the Secured Note Conditions).
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Potential lack of diversification of the Collateral Assets

Investors should note that, depending on the relevant Eligibility Criteria and Collateral Rules, the
Collateral Assetsin a Collateral Pool on which a Series of Secured Notes are secured may be, unless
otherwise specified in the relevant Eligibility Criteria and Collateral Rules, limited to one or a few
assets or types of assets.

Low diversification of Collateral Assets in a Collateral Pool may increase the risk that the value of
Collateral Assets deliverable on final maturity (if physical settlement is applicable) and that the
proceeds of realisation of the Collateral Assets may be less than the sums due to the relevant
Noteholders under the relevant Secured Notes. If the Collateral Pool is comprised of alimited number
of different types of assets, any depreciation in the value of such assets and the realisation or delivery,
as the case may be, of the Collatera Assets in the corresponding Collateral Pool will have a
proportionally larger impact on any shortfall as the amount recovered in respect of the Collateral
Assets on their sale will be dependent on the then current market value of a smaller range of Collateral
Assets.

None of the Issuer, any Third Party Chargor, the Guarantor, the Security Trustee, the Collateral
Manager, the Collateral Monitoring Agent or the Custodian is under any obligation to ensure that the
relevant Eligibility Criteria or Collateral Rules provide for the diversification of Collateral Assetsin a
Collateral Pool.

Iliquid Collateral Assets

Depending on the relevant Eligibility Criteria and Collateral Rules, certain of the Collateral Assets
may not be admitted to trading on any public market and may be illiquid and not easily realisable in
certain market circumstances. Where there is limited liquidity in the secondary market relating to
Collateral Assets, on enforcement the Security Trustee or the Disposal Agent on its behalf may not be
able to readily sell such Collateral Assets to a third party or may only be able to sell such Collateral
Assets at a discounted value. Where the Security Trustee or the Disposal Agent on its behalf is unable
to sell such Collateral Assets, the Security Trustee will instead be required to deliver such Collateral
Assets asif Physical Delivery of Collateral Assets on Enforcement were applicable in relation thereto.

Correlation between the value of the Collateral Assets and the creditworthiness of the certain
entities

Depending on the Eligibility Criteria and the Collateral Rules applicable for a Series of Secured Notes,
the Collateral Assets relating to such Series could be composed of assets whose value may be
positively or negatively correlated with the creditworthiness of the Issuer, any Third Party Chargor and
the Guarantor. In the event that there is a positive correlation between the value of the Collateral Assets
and the creditworthiness of the Issuer, any Third Party Chargor and the Guarantor, the value of the
Collateral Assets will vary in the same way as the creditworthiness of the Issuer, Third Party Chargor
and the Guarantor.

Where the value of the Collateral Assetsis positively correlated with the creditworthiness of the I ssuer,
Third Party Chargor and the Guarantor, for example where the Collateral Assets consist of securities
(such as debt or equities) issued by other financial ingtitutions, a default by the Issuer and the
Guarantor in relation to their obligations under the Secured Notes may be associated with a fall in the
value of Collateral Assets securing such Secured Notes.
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Difference between the calculation of Secured Note Market Value and calculation of a Secured
Note's value for other purposes

The Secured Note Market Value of a Secured Note is the market value of the relevant Secured Note
determined by the Note Valuation Agent on the basis of such valuation method as the Note Valuation
Agent may, acting in good faith and in a commercially reasonable manner determine in its discretion
and will take into account the Issuer's and Guarantor's creditworthiness. There may be a difference
between the Secured Note Market Value of a Secured Note and the value of the Secured Note as
determined for other purposes, including, without limitation, any determination as to its Fair Market
Value Redemption Amount.

Haircut applied to Collateral Assets

When determining the Collateral Value in respect of Collatera Assets in a Collateral Pool, the
Collateral Manager will, if so specified in the applicable Final Terms, apply the Haircut (being the
percentage amount by which the value of each type or class of Collateral Assetsin a Collateral Pool is
reduced) specified in the applicable Final Terms. Although the level(s) of Haircut specified in the
applicable Final Termsisintended to reflect the risk of a depreciation in the value of Collateral Assets
(in the period to which such Collateral Assets may be realised) investors should note that the value of a
Collateral Asset may change over time and the Haircut applied to the Collateral Assets may become
outdated and may not provide suitable protection against a potentia depreciation in vaue of the
relevant Collateral Asset. No duty of care towards investors is implied or accepted by the Issuer, any
Third Party Chargor, the Guarantor, the Collateral Manager or the Collateral Monitoring Agent in
relation to the level(s) of Haircut to be applied to the Collateral Assetsin a particular Collateral Pool.

Collateral Monitoring

Where Secured Notes are subject to Collateral Monitoring, on each Collateral Test Date, the Collateral
Monitoring Agent shall verify whether (i) the Collateral Rules relating to such Collateral Pool are
satisfied and (ii) the Collateral Value is greater than or equal to the Required Collateral Value for such
Collateral Pool, taking into account any Haircut to be applied to the Collateral Assets.

Where it is not possible to provide such verification, the Issuer or the Third Party Chargor (or the
Collateral Manager on their behalf) may be required to deliver, or procure the delivery of, additional or
replacement Collateral Assets to the Collateral Account such that after such adjustment of Collateral
Assets the test referred to above will be satisfied. Investors, nevertheless, will be exposed to a decline
in the Collateral Value prior to any such adjustment. Prior to such adjustment there is also a risk that
the Collateral Assets may not meet the Eligibility Criteria and/or that the Collateral Rules will not be
satisfied.

Where Secured Notes are not subject to Collateral Monitoring, there will be no ongoing monitoring of
the composition of the Collateral Pool and its compliance with the Collateral Rules (save where
Collateral Assets in the Collateral Pool are substituted in accordance with the Secured Note
Conditions) and Noteholders are therefore exposed to a decline in the value of the Collateral Assets,
possibly to zero.

Frequency of Collateral Test Dates where Collateral Monitoring is applicable

In order to ensure that a Series of Secured Notes to which Collateral Monitoring applies is
collateralised in accordance with its terms, the Collateral Value and the Required Collateral Value will
be determined on the Issue Date, on each periodic Collateral Test Date thereafter as specified in the
applicable Final Terms and on any additional date which is deemed to be a Collateral Test Date
pursuant to the terms of the Secured Note Conditions. The lower the frequency of the periodic
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Collateral Test Dates specified in the applicable Final Terms and hence the greater the period of timein
between each such periodic Collateral Test Date the more likely it is that upon enforcement of the
relevant Pledge Agreement, the proceeds of enforcement that a Noteholder will receive or, where
Physical Delivery of Collateral Assets on Enforcement is applicable, the value of the Collateral Assets
delivered, will be less than the amounts due to Noteholders in respect of the relevant Series of Secured
Notes.

In respect of Secured Notes in respect of which Collateral Monitoring is not applicable or where the
Final Terms may specify that there will be no periodic Collateral Test Dates, there will be no periodic
adjustments to the Collateral Assetsin the Collateral Pool during the life of the relevant Secured Notes
other than on any date which is deemed to be a Collateral Test Date pursuant to the terms of the
Secured Note Conditions. In this case, if the security created under the relevant Pledge Agreement is
enforced, the of Collateral Assets available for distribution or delivery to Noteholders on enforcement,
may be less than the amounts due to Noteholders in respect of the relevant Series of Secured Notes.

Substitution of Collateral Assets

If Collateral Substitution is specified as applicable in the applicable Final Terms, the Issuer or Third
Party Chargor (or the Collateral Manager on their behalf) may withdraw and/or replace Collateral
Assets from any Collateral Account provided that following such adjustment the applicable Collateral
Test continues to be satisfied. The Issuer or Third Party Chargor (or the Collateral Manager on their
behalf) may give instructions for the substitution of Collateral Assets any number of times over the
term of the Secured Notes and is not required to obtain the consent of the Collateral Monitoring Agent
(where applicable in relation to a Series of Secured Notes) or any other party prior to effecting the
proposed substitution of Collateral Assets. Until any further adjustments to the Collateral Assets have
occurred, the value of Collateral Assets held in a Collateral Account securing a Series of Secured
Notes may be less than it would have been were it not for the subgtitution of Collateral Assets.

Early redemption or cancellation at the option of the Issuer upon a Collateral Disruption Event

Secured Notes will be subject to Collateral Disruption Events (as defined in the Secured Note
Conditions) which may increase the possibility (in comparison with Notes which are not secured) of
the Secured Notes being redeemed or cancelled early. Upon the occurrence of a Collateral Disruption
Event, the Issuer may, in its sole and absolute discretion, redeem or cancel, as applicable, al of the
relevant Secured Notes at their Early Redemption Amount following the occurrence of a Collateral
Disruption Event. Following the early redemption of the Secured Notes, a Noteholder may not be able
to reinvest the redemption proceeds at an equivalent rate of return to the Secured Notes being
redeemed and may only be able to do so at a significantly lower rate or in worse investment
conditions. Potential investors should consider reinvestment risk in light of other investments available
at that time.

Secured Note Acceleration Event and enforcement of the security

Any holder of a Secured Note in respect of which a Secured Note Event of Default has occurred and is
continuing may, by giving written notice to the Issuer (and certain others), declare that the Notes of
such Series which that holder holds are immediately due and repayable at their Early Redemption
Amount. Following the giving of such notice, al the Secured Notes of the relevant Series will also
become immediately due and repayable at their applicable Early Redemption Amount, without the
need for any further action by or on behalf of any other holder. Following the occurrence of a Secured
Note Acceleration Event and enforcement of the related security in accordance with the Secured Note
Conditions, Noteholders will be entitled to claim for any outstanding amounts due to them in
accordance with the Secured Note Conditions under the terms of, and subject to, the Guarantee.
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The Security Trustee is only obliged to enforce a Pledge Agreement after having received a Collateral
Enforcement Notice from a Noteholder. A Noteholder is only entitled to send a Collateral Enforcement
Notice to the Security Trustee if neither the Issuer nor the Guarantor (pursuant to the terms of the
Guarantee) has paid al amounts due to such Noteholder within a period of 14 Business Days (or such
other period as may be specified in the Final Terms) following the occurrence of the relevant Secured
Note Acceleration Event.

The existence of such period means that there will be a delay between the occurrence of a Secured
Note Acceleration Event and the enforcement of the corresponding Pledge Agreement during which
period there may be a depreciation in the value of the relevant Collateral Assets, thus reducing the
amount available to satisfy the claims of Noteholders upon realisation of the Collateral Assets or the
value of Collateral Assets available to be delivered to the Noteholders.

Where the Collateral Assets consist of debt securities, shares or other tradable securities, liquidation of
al the Collateral Assets simultaneously may increase the risk that the proceeds of realisation of the
Collateral Assets may be less than the sums due to the relevant Noteholders under the relevant Secured
Notes because liquidation of all the Collateral Assets in the Collateral Pool at the same time could, in
particular market circumstances, lead to a reduction in the market value of some or al of the Collateral
Assets.

In addition, following the realisation of the Collateral Assets, an investor may not be able to reinvest
any Collateral Enforcement Proceeds Share or, where applicable, any Collateral Assets that it receives
at an equivalent rate of return to the Secured Notes that have become immediately due and payable
following the occurrence of a Secured Note Acceleration Event and may only be able to do so at a
significantly lower rate or in worse investment conditions. Potential investors should consider
reinvestment risk in light of other investments available at that time.

Entitlement of Noteholders on enforcement and subordination to payment of expenses and other
payments

Following the enforcement of a Pledge Agreement, the rights of Noteholders to be paid amounts from
the proceeds of such enforcement and the realisation of the related Collateral Assets or, where Physical
Delivery of Collatera Assets on Enforcement is applicable, to be delivered Collateral Assets, will be
limited to the applicable Early Redemption Amount.

The Early Redemption Amount in respect of a Secured Note will be equal to its Fair Market Value
Redemption Amount, which is likely to be different from the amount due on the scheduled maturity
date. The Fair Market Value Redemption Amount in respect of a Note will be for these purposes an
amount equal to the fair market value of the Note (subject to a minimum of zero) as at (or about) the
date of early redemption, taking into account, without limitation, (i) the deduction of the Hedge
Amount and (ii) in the case of the Bond Linked Notes, the value of the relevant Bond but disregarding
(2) the financial condition of the relevant Issuer and/or the Guarantor and (2) any collateral which has
been, or isrequired to be, delivered in connection with such Note.

In the case of Bond Linked Notes which are Secured Notes and where the Collateral Assets consist in
whole or in part of the Bond, and where the Fair Market Value Redemption Amount is being
determined following enforcement of the security created in relation to the Notes, the value of the
Bond shall be determined by reference to the value at which the Security Trustee, or the Disposal
Agent on its behalf, is able to liquidate or realise the Bond (after deducting any costs associated with
the relevant enforcement and liquidation and any related fees or taxes). Following a Custodian Defaullt,
the value of the Bond (where Collateral Monitoring is not applicable) or the Fair Market Value
Redemption Amount (where Collateral Monitoring is applicable) shall be subject to a maximum of the
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value of the amounts actually recovered from the Custodian (or any agent, sub-custodian or delegate
thereof).

Hedge Amounts represent the losses or costs (expressed as a positive number) to the relevant Issuer or
any affiliate thereof that are incurred or gains (expressed as a negative number) of the relevant Issuer
or any affiliate thereof that are realised in unwinding any hedging arrangements entered into in respect
of the relevant Notes.

Following the early redemption of the Secured Notes, a Noteholder may not be able to reinvest the
redemption proceeds at an equivalent rate of return to the Secured Notes being redeemed and may only
be able to do so at a significantly lower rate or in worse investment conditions. Potential investors
should consider reinvestment risk in light of other investments available at that time.

A Noteholder's entitlement to the Early Redemption Amount in respect of any Secured Note in respect
of which a Secured Note Acceleration Event has occurred will be subordinated to and therefore rank
behind claims relating to any amounts payable to Secured Parties ranking prior to the Noteholders in
accordance with the Order of Priority specified in the applicable Final Terms and any rights of
preference existing by operation of law.

Shortfall on Realisation of Collateral Assets and Limited Recourse of Noteholders

The security provided for a Series of Secured Notes is limited to the Collateral Assets constituting the
Collateral Pool applicable to such Series together with the Issuer's right, benefit, interest and title,
present and future, in, under and to the Charged Documents (to the extent they relate to such Series).
The value realised for the Collateral Assetsin the relevant Collateral Pool or, where Physical Delivery
of Collateral Assets on Enforcement is applicable, the value of the Collateral Assets delivered, upon
enforcement of the relevant Pledge Agreement may be less than the amounts due to Noteholders in
respect of the relevant Series of Secured Notes and as a result, investors may lose a substantial portion
of their investment. The level of risk will particularly depend on whether Collateral Monitoring is
applicable (and if it is, also on the Haircut value(s) and the Collateral Rules, the Eligibility Criteria and
on the collateralisation method (either MV Collateralisation, NV Collateralisation, Max (MV, NV)
Collateralisation or Min (MV, NV) Collateralisation) as specified in the applicable Final Terms) and
the relevant Collateral Rules and Eligibility Criteria.

Investors should also note that the Collateral Assets may suffer a fall in value between the time at
which the relevant Pledge Agreement becomes enforceable and the time at which the Collateral Assets
are realised in full or, where Physical Delivery of Collateral Assets on Enforcement is applicable,
delivered. In extraordinary circumstances, the Collateral Assets forming part of the Collateral Pool
available at the time at which a Pledge Agreement becomes enforceable could lose all or a substantial
proportion of their value by the time of realisation and distribution or delivery, as applicable.

If there is any shortfall in amounts due to a Noteholder in accordance with the Secured Note
Conditions then such Noteholder shall have no further claim against the Issuer (where such Issuer is
Crédit Agricole CIB FG or Crédit Agricole CIB FS), any Third Party Chargor or the Security Trustee
in respect of such amounts which remain unpaid following enforcement of the relevant Pledge
Agreement (including, for the avoidance of doubt, payments of principal and/or interest in respect of
the Notes). In such a scenario, Noteholders will be able to claim under the terms of the Guarantee
against the Guarantor for any unpaid amounts and any such shortfall will therefore constitute an
unsecured claim by such Noteholder against the Guarantor. Investors should therefore be aware that if
the value realised for the Collateral Assets or the value of any Collateral Assets delivered is less than
the amounts due to them under their Notes, they will be exposed to the creditworthiness of Crédit
Agricole CIB for the remaining amount due to them.
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Physical Delivery of Collateral Assets on Enforcement

If Physical Delivery of Collateral Assets on Enforcement is specified in respect of a Series of Secured
Notes, upon enforcement of a Pledge Agreement, the Security Trustee will not sell, or cause to be sold,
the Collateral Assets (unless there is a Physical Déelivery of Collateral Assets Disruption Event and
other than in order to pay any amounts payable to Secured Parties ranking prior to the holders of
Noteholders in accordance with the Order of Priority specified in the applicable Final Terms) but will
procure delivery of the Collateral Assets Entitlement to each Noteholder in the manner set out in the
Secured Note Conditions.

If a Physical Delivery of Collateral Assets Disruption Event occurs or exists on the relevant Collateral
Delivery Date, settlement will be postponed until the next Collateral Business Day on which there is
no Physical Delivery of Collateral Assets Disruption Event. If such Physical Delivery of Collateral
Assets Disruption Event continues for a continuous period of 20 Collateral Business Days (or such
other period as specified in the Final Terms) after the origina Collateral Delivery Date, the Security
Trustee or the Disposal Agent on its behalf will procure the sale of such Collateral Assets in lieu of
delivery of the relevant Collateral Assets Entitlement. The amount received by a Noteholder following
such sale of Collateral Assets may be lower than the amount which a Noteholder would have received
if the relevant Collateral Assets had been delivered to it and the Noteholder held the relevant Collateral
Assets to the maturity date of such assets or sold such assets at a different point in time.

Risk of a delay in the realisation of the Collateral Assets in the event of the insolvency of any
relevant party

The insolvency of the Issuer will constitute a Secured Note Event of Default, which may trigger early
redemption of any Secured Notes issued by the Issuer. In these circumstances, or in the event of the
insolvency of any Third Party Chargor, the Guarantor or any Collateral Arrangement Party (for these
purposes, each arelevant party), the realisation of the Collateral Assets may be delayed either by the
appointment of an insolvency administrator or other insolvency official in relation to the relevant party
or by measures ordered by a competent court. Such delay could adversely affect the position of the
Noteholdersin the event of a depreciation in the value of the Collateral Assets during such period.

In addition, in the case of an insolvency of a member of the Group, it is possible that the Issuer, the
Guarantor and the Collateral Arrangement Parties that are members of the Group may each be
insolvent. Such circumstances may lead to a delay in the administrative processes involved in the
realisation of the Collateral Assets. However, as the entities responsible for the enforcement of the
Pledge Agreement and the realisation of the Collateral Assets, namely the Custodian, the Disposal
Agent and the Security Trustee are not part of the Group, the impact of any insolvency of a member of
the Group on such enforcement and realisation should be less material than it would have been if the
Custodian, the Disposal Agent and/or the Security Trustee were part of the Group.

The Custodian, the Disposal Agent and the Security Trustee are (unless otherwise specified in the
applicable Final Terms) part of the same group and in the event of the insolvency of one such entity it
is possible that another of those entities may also be insolvent. Such circumstances may lead to adelay
in the realisation of the Collateral Assets. The Custodian Agreement, Collateral Monitoring Agency
Agreement, the Disposal Agency Agreement and each Security Trust Deed will contain provisions
permitting the replacement of the Custodian, Collateral Monitoring Agent, Disposal Agent and
Security Trustee, as applicable, in certain circumstances, including following insolvency, as further
provided in such agreements and the Secured Note Conditions.
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C)

Risk Factors

Potential Conflicts of I nterest between Noteholders and the Collateral Manager and Note Valuation
Agent

As the Collateral Manager and Note Valuation Agent are affiliates of the Issuer or their relevant
successor, potential conflicts of interest may arise between the Collateral Manager, the Note Valuation
Agent and the holders of the Secured Notes, including with respect to the making of certain
determinations and the exercise of certain discretions (including as to the calculation of the Secured
Note Market Value of the Secured Notes, the Collateral Value and the Required Collateral Value). In
addition, whilst the Collateral Manager and the Note Valuation Agent are obliged to carry out their
duties and functions in good faith and using their reasonable judgment, neither the Collateral Manager
nor the Note Valuation Agent acts or will act as a fiduciary or as an advisor to the Noteholders in
respect of their duties as Collateral Manager and Note Valuation Agent, respectively.

The risk to holders, of Secured Notes in respect of which Collateral Monitoring is applicable of any
conflict of interest between Noteholders and the Collateral Manager is mitigated by the fact that any
Collateral Test Notice is either reviewed, and the contents thereof verified by or otherwise agreed with,
a Collateral Monitoring Agent not belonging to the Group or else is subject to a predetermined
Collateral Test Dispute Resolution Procedure.

Security Trustee

The Security Trustee will enforce the security under the relevant Pledge Agreement upon the delivery
of a Collateral Enforcement Notice and either the Disposal Agent or the Security Trustee will (i)
liquidate or realise the Collateral Assetsin the Collateral Pool which secures a Series of Secured Notes
and subsequently distribute the relevant Collateral Enforcement Proceeds Share (as defined in the
Secured Note Conditions) to the relevant Noteholders or (ii) where Physical Delivery of Collateral
Assets on Enforcement is specified as applicable in the applicable Final Terms, arrange for delivery of
the relevant Collateral Assets Entitlement (as defined in the Secured Note Conditions) to the relevant
Noteholders, in each case in accordance with the Order of Priority specified in the applicable Final
Terms.

A failure by the Security Trustee or the Disposal Agent, as the case may be, to perform its obligations
with respect to the Collateral Assets or to perform its obligations in an efficient manner may adversely
affect the realisation of the Collateral Assets and the amount distributable or deliverable to
Noteholders.

The Security Trustee may appoint an agent (the Disposa Agent) which, following receipt of
instructions from the Security Trustee will liquidate or realise the Collateral Assets in the relevant
Collateral Pool. Theinitial Disposal Agent is Citibank N.A., London branch. A failure by the Disposal
Agent to perform its obligations with respect to the Collateral Assets will adversely affect the
realisation of the Collateral Assets and the amount distributable to Noteholders.

No Fiduciary duties

In performing their duties under the Programme, none of the Collateral Manager, the Collateral
Monitoring Agent, the Note Valuation Agent, the Custodian or the Disposal Agent will act as a
fiduciary or as an advisor to the Noteholders in respect of their respective duties and do not act as a
trustee for the Noteholders.
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USER'S GUIDE

TOTHE

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

and
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and
CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS

€50,000,000,000
Structured Euro Medium Term Note Programme
unconditionally and irrevocably guar anteed by

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

Capitalised terms used in this User's Guide are defined in General Condition 23 (Definitions) at the end of the
Terms and Conditions of the Notes section of the Base Prospectus or in the particular section where the
capitalised terms are first used herein. Definitions are designated by the capitalised term being in bold text.
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OVERVIEW OF THISUSER'S GUIDE

This User's Guide aims to:

e Provide potential investors with an overview of the principal documentation relating to Notes issued

pursuant to the Programme. (Please refer to the section of this User's Guide entitled Documentation (see

page 133).

e Help potential investors understand how the Terms and Conditions of the Notes, that are set out in the
Base Prospectus and split into different sections, are structured. (Please refer to the section of this User's
Guide entitled Sructure of the Terms and Conditions (see pages 134).

e Help potential investors identify and navigate the sections of the Terms and Conditions that may be
relevant to a particular Series of Notes and the circumstances in which a particular Series of Notes may be

subject to Early Redemption. (Please refer to the remaining sections of this User's Guide.)

IMPORTANT NOTICE

THIS USER'S GUIDE DOES NOT PURPORT TO BE A GUIDE TO THE TERMS OF EACH SERIES OF
NOTES OR A GUIDE ASTO ALL OF THE TERMS AND CONDITIONS OF ANY ONE SERIES OF NOTES.
THIS USER'S GUIDE IS QUALIFIED IN ITSENTIRETY BY THE DETAILED CONTENTS OF THE BASE
PROSPECTUS (AS THE SAME MAY BE SUPPLEMENTED FROM TIME TO TIME) AND, IN RELATION
TO ANY PARTICULAR SERIES OF NOTES, THE APPLICABLE TERMS AND CONDITIONS (AS
COMPLETED BY THE APPLICABLE FINAL TERMS). AS SUCH, IT IS NOT A SUBSTITUTE FOR
READING THE BASE PROSPECTUS (ASTHE SAME MAY BE SUPPLEMENTED FROM TIME TO TIME)
AND THE APPLICABLE FINAL TERMS, THAT PROSPECTIVE INVESTORS SHOULD READ AND
ENSURE THEY UNDERSTAND BEFORE MAKING ANY DECISION TO INVEST IN NOTES.

THE CROSS-REFERENCES PROVIDED IN THIS USER'S GUIDE ARE ONLY AN INDICATION OF THE
MAIN SECTIONS OF THE BASE PROSPECTUS FOR THE SUBJECT MATTER BEING DESCRIBED. THIS
DOES NOT PRECLUDE OTHER SECTIONS OF THE BASE PROSPECTUS AND/OR THE FINAL TERMS
HAVING A BEARING ON THE RETURN DUE TO INVESTORS OR THEIR RIGHTS UNDER THE NOTES
AND THISUSER'S GUIDE SHOULD BE READ IN THISLIGHT.

NOTES CAN BE VOLATILE INSTRUMENTS. ACCORDINGLY, PROSPECTIVE INVESTORS SHOULD

ENSURE THAT THEY UNDERSTAND FULLY THE NATURE OF THE NOTES AND MUST BE FULLY
PREPARED TO SUSTAIN A TOTAL LOSSOF THEIR INVESTMENT IN THE NOTES.
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DOCUMENTATION

Various types of Notes may be issued under the Programme and these are described in more detail in the Base
Prospectus. Potential investors should read and ensure they understand the suite of documentation pursuant to
which different types of Notes will be offered pursuant to the Base Prospectus. A summary of the documentation is

set out below.

The Base Prospectus

The Base Prospectus contains information

regarding:

the form of the Notes,

the Terms and Conditions of the Notes
the Issuers and the Guarantor

the principal risks associated with an
investment in the Notes.

The Base Prospectus may be supplemented by

the Issuers. As such, potential investors should
ensure that when reviewing the Base Prospectus,
they also review each supplement (if any) to the
Base Prospectus. Potential investors should also
be aware that some information in the Base
Prospectus is incorporated into it by reference
and therefore may need to be accessed separately.

Final Terms

The Final Terms sets out information specific to
aparticular Series of Notes and completes the
contractual terms and conditions for that Series
of Notes. In certain cases, summary information
relating to the I ssuer and the Notes will be
appended to the Final Termsin what is referred
to asan "lssue Specific Summary". The form of
I ssue Specific Summary is set out at page 19 of
the Base Prospectus.

The Deed of Guarantee

Where Notes are issued by Crédit Agricole CIB
Finance (Guernsey) Limited or Crédit Agricole
CIB Financia Solutions, they will be guaranteed
by Crédit Agricole Corporate and Investment
Bank pursuant to a guarantee the form of which
is set out at page 1200 of the Base Prospectus.
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The Agency Agreement

The Issuers have entered into an agency agreement
pursuant to which they have appointed CACEIS
Bank Luxembourg to act as their agent in performing
certain operational duties in connection with the
Notes. The Agency Agreement also includes the form
of certain notices that may be delivered either to or
from Noteholders in accordance with the Terms and
Conditions of a Series of Notes.

The Programme Agreement

The Issuers have entered into a programme
agreement pursuant to which they have agreed with
the Dealers referred to in the Base Prospectus the
terms on which they will issue and subscribe for
Notes, respectively.

Deed of Covenant

The Issuers have entered into a Deed of Covenant
pursuant to which Noteholders will, subject to the
conditions thereof and the terms and conditions of the
Notes, be contractually entitled to take proceedings
against the Issuer in the event that the Notes have
become due and repayable but have not been repaid
in full and become void as a consequence.

Documentation relating to Secured Notes

The Issuers have entered into the additional
documents pursuant to which Secured Notes can be
issued under the Programme. Further detail on these
documents is set out in the section below entitled
"Secured Notes'.
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STRUCTURE OF THE TERM SAND CONDITIONS

The diagram below illustrates the various sets of terms and conditions that may be relevant to Notes issued under
the Programme. The section of this User's Guide entitled Additional Terms and Conditions contains further
information on the different sets of optional terms and conditions referred to in the diagram.

Key
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each Series of Notes. | [ | 1
* Sections of the Terms and Conditions set out in a I [ | 1
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THE FINAL TERMS

A Final Terms document is prepared in connection with each Series of Notes for the purposes of setting out the
elections that complete the Terms and Conditions applicable to that Series of Notes and to provide certain issue-
specific and related information.

The Final Terms is split into two parts (Part A and Part B). The diagram below summarises the broad function of
Part A and Part B of the Final Terms in respect of a Series of Notes and provides an overview of the different
sections of those two parts.

Part A

a)
2
=
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Interest on Notes may be determined by reference to a fixed rate or a floating rate or may be structured as a
zero coupon note, which effectively bears interest by being issued at a discount to its face value. For the
purposes of this User's Guide, Notes of thistype are referred to as Notes that bear General Interest.

Notes may alternatively bear interest determined by reference to an Underlying Asset and/or by referenceto a
formula. For the purposes of this User's Guide, Notes of this type are referred to as Notes that bear

Structured Interest.

The table below summarises the sections of the Terms and Conditions set out in the Base Prospectus that will
be relevant to holders of Notes bearing General Interest or Structured Interest.

Notes bearing General I nterest

Notes bearing Structured | nterest

Fixed Rate Notes

Interest on Fixed Rate Notes is determined principaly by
reference to:

General Condition 4.1 (Interest
on Fixed Rate Notes)

+

The elections specified in paragraph
13 of the applicable Final Terms

Floating Rate Notes

Interest on Floating Rate Notes is determined principally by
reference to:

General Condition 4.2 (Interest
on Floating Rate Notes)

+

The elections specified in paragraph
14 of the applicable Final Terms

Zero Coupon Notes

Interest on Zero Coupon Notes is determined principaly by
reference to:

Genera Condition 4.4 (Interest on Zero
Coupon Notes) and 4.7 (Accrual of Interest)

+

The election specified in paragraph 16 of the
applicable Final Terms

Genera Condition 4.3 (Interest
on Linked Interest Notes)

+

The elections specified in paragraph
15 of the Final Terms.

Under standing how Structured Interest is deter mined

Structured Interest will be determined by reference to one or more
Underlying Assets.

Information relating to the Underlying Asset(s) will be specified in
paragraph 15 of the Final Terms. Paragraph 15 is split into various
sub-paragraphs that relate to different types of Underlying Assets.
The terms and conditions relating to Underlying Assets are set out
in separate chaptersin Annex 1 (the Asset Conditions).

The calculation used to determine the Structured Interest will be
either a Standard Interest Payoff or based on one or more
Standard Interest Payoffs and certain other factors (a
Combination I nterest Payoff).

The terms and conditions used to determine the various Standard
Interest Payoffs are set out in separate chaptersin Part A of Annex
5 (the Standard Interest Payoff Conditions).

The terms and conditions used to determine the various
Combination Interest Payoffs are set out in separate chapters in
Pat A of Anmnex 6 (the Combination Interest Payoff
Conditions).

Information relating to the Combination Interest Payoff (if any)
will be set out in Paragraph 15G of the applicable Final Terms.

Information relating to the Standard Interest Payoff(s) (if any) will
be set out in Paragraph 15H of the applicable Final Terms.
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REDEMPTION

A Series of Notes may be redeemed on its scheduled maturity date or in scheduled instalments by repayment
of the principal amount outstanding in respect of such Series of Notes (subject to certain adjustments, as set
out in the applicable Terms and Conditions). For the purposes of this User's Guide, Notes of this type are
referred to as Notes that are subject to General Redemption.

A Series of Notes may aternatively be redeemed on its scheduled maturity date or in scheduled instal ments
by payment of an amount determined by reference to an Underlying Asset and/or a formula. For the purposes
of this User's Guide, Notes of thistype are referred to as Notes that are subject to Structured Redemption.

The table below summarises the sections of the Terms and Conditions set out in the Base Prospectus that will
be relevant to holders of Notes subject to General Redemption or Structured Redemption.

Notes subject to General Redemption

Notes subject to Structured Redemption

The amount payable on redemption
determined principally by reference to:

is

General Condition 7.1 (Redemption by
Instalments and Final Redemption)

+

Redemption Method Condition 2 (Standard
Redemption) of Annex 9 (Redemption
Method Conditions)

+

The elections specified in Paragraph 19 of
the applicable Final Terms

The amount payable on redemption is determined principally by reference to:

General Condition 7.1 (Redemption by Instalments and Final Redemption)

+

Redemption Method Condition 3 (Performance Redemption) or Redemption
Method Condition 4 (Growth Redemption) of Annex 9 (Redemption Method
Conditions)

+

The elections specified in Paragraphs 19 and 23 of the applicable Final
Terms

Under standing how Structured Redemption isdeter mined

Structured Redemption amounts will be determined by reference to one or more
Underlying Assets.

Information relating the Underlying Asset(s) will be specified in paragraph 23 of
the Final Terms. Paragraph 23 is split into various sub-paragraphs that relate to
different types of Underlying Assets. The terms and conditions relating to
Underlying Assets are set out in separate chapters in Annex 1 (the Asset
Conditions).

The calculation used to determine a Structured Redemption amount will be either a
Standard Redemption Payoff or based on one or more Standard Redemption
Payoffs and certain other factors (a Combination Redemption Payoff).

The terms and conditions used to determine the various Standard Redemption
Payoffs are set out in separate chapters in Part B of Annex 5 (the Standard
Redemption Payoff Conditions).

The terms and conditions used to determine the various Combination Redemption
Payoffs are set out in separate chapters in Part B of Annex 6 (the Combination
Redemption Payoff Conditions).

Information relating to the Combination Redemption Payoff (if any) will be set out
in Paragraph 23G of the applicable Final Terms.

Information relating to the Standard Redemption Payoff(s) (if any) will be set out
in Paragraph 23H of the applicable Final Terms.
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EARLY REDEMPTION

A Series of Notes may be redeemed before its scheduled maturity date on the occurrence of certain events (for
the purposes of this User's Guide, Early Redemption Events). The Early Redemption Events, some of which
are applicable in respect of all Series of Notes (Generally Applicable Early Redemption Events) and some
of which are applicable only in respect of certain Series of Notes (Optional Early Redemption Events), are
set out in the General Conditions and certain of the Additional Terms and Conditions.

The table below summarises which sections of the Terms and Conditions set out in the Base Prospectus will
be relevant to holders of Notes that may be redeemed before their scheduled maturity in addition to the
sections of the Terms and Conditions set out in the Base Prospectus relating to Events of Default, disruption
and similar events (as referred to below).

Generally Applicable Early Redemption Optional Early Redemption Events

Events

Redemption for FATCA Withholding (General Redemption for tax reasons (General Condition
Condition 6.5) 6.3)

Regulatory Redemption or Compulsory Resales Special Tax Redemption (General Condition
(General Condition 6.6) 6.4)

Illegality and Force Majeure (General Condition
20)

Early Redemption Trigger Events (General
Condition 7.2)

Information and elections relating to any Early
Redemption Trigger Events relating to a Series
of Notes will be specified in paragraph 24 of the
applicable Final Terms.

The terms and conditions that govern al of the
Early Redemption Trigger Events that may be
applicable to a Series of Notes are set out in
separate chapters in Annex 8 of the Additional
Terms and Conditions (the Early Redemption
Trigger Conditions).

Events of Default

In addition to any Early Redemption Events that apply in respect of a Series of Notes, a Noteholder shall be
entitled to declare any Notes held by it to be forthwith due and payable following the occurrence of an Event of
Default in respect of those Notes. The Events of Default that will apply in respect of a Series of Notes are set out in
General Condition 10.

Disruption and similar events

The Terms and Conditions of certain types of Notes (such as Notes that are linked to an Underlying Asset and
Credit Linked Notes and Bond Linked Notes) may provide for those Notes to be redeemed following the
occurrence of certain other events (such as "Market Disruption Events' and "Additional Disruption Events'). The
specific events that may trigger early redemption of Notes are set out in the applicable Additional Terms and
Conditions.
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SECURED NOTES

This section of the User's Guide provides additional information in respect of Notes that are secured by the relevant
Issuer (or an affiliate thereof) in favour of the relevant Noteholders. Notes of this type are referred to in the Terms
and Conditions as Secured Notes and will be secured in respect of a segregated pool of Collateral Assets.

Investors in Secured Notes should note that the Secured Conditions contain specific provisions relating to:

e Collateral Monitoring and Adjustments to Collateral Assets (Secured Note Condition 4.4);

e  Substitutions of Collateral Assets (Secured Note Condition 4.5);

e Third Party Security (Secured Note Condition 4.8); and

e Acceleration, Enforcement and Realisation of Collateral Assets (Secured Note Condition 6).

Also, the Issuers have entered into the following additional documentation in relation to Secured Notes:

* An Additional Security Document means any additional security document which is
entered into by the Issuer and/or any Third Party Chargor in respect of a Series of
Secured Notes in order to create a security interest over the Collateral Account and/or
over the Collateral Assets therein.

*The Collateral Management Agreement is the agreement between, inter alia. Crédit
Agricole Corporate and Investment Bank as Collateral Manager and the [ssuers.

*The Collateral Monitoring Agency Agreement is the agreement between, inter alia. the
Collateral Monitoring Agent and the Issuers which includes the terms documented in
the related Collateral Monitoring Issue Specific Terms (which documents the
supplemental collateral monitoring services to be performed in respect of such Series by
the Collateral Monitoring Agent).

*The Custodian Agreement is the agreement governed by Luxembourg law between,
inter alia. the Custodian and the Issuers.

*The Disposal Agency Agreement is the agreement between, infer alia, the Disposal
Agent and the Issuers, as amended, restated and/or supplemented from time to time.

*The Note Valuation Agency Agreement is the agreement between, infer alia, Crédit
Agricole Corporate and Investment Bank as Note Valuation Agent and the Issuer.

*The Pledge Agreement is a pledge agreement governed by Luxembourg law between
the Issuer and/or the relevant Third Party Chargor (where Third Party Security is
applicable). the Custodian and the Security Trustee creating security over Collateral
Assets contained in one or more Collateral Accounts in favour of the Security Trustee
(as Pledgee) on behalf of itself and the relevant Noteholders (which such security
interest will be held by the Security Trustee pursuant to the Security Trust Deed) and/or.
if any Collateral Assets are not held in Luxembourg and/or require a different security
interest, any Additional Security Document.

*Security Trust Deed is a security trust deed governed by English law and entered into by
the Security Trustee and the Issuer on the Issue Date specified in the applicable Final
Terms for a Series of Secured Notes.
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This section of the User's Guide provides a more detailed overview of the various parts of the Additional Terms and

Conditions that may or may not be applicable to a particular Series of Notes.

Additional Terms and Conditions relating to Underlying Assets

The Asset Conditions (which are set out in Annex I onpages 451 to 496 of the Base Prospectus) are set out in separate chapters,
each of which sets out additional terms and conditions for Notes linked to one of the following asset classes:

Commodities Indices
(Chapter 1 (Chapter 2
(please see (please sce
pages 452 to pages 460 to
459 of the Base 467 of the Base
Prospectus)) Prospectus))

FX Rates
(Chapter 3
(please see
pages 468 to
481 of the Base
Prospectus))

Inflation
Indices Benchmark

Rates (Chapter
(Chapter 4

5 (please see
(please sce

pages 487 to
pages 482 to

490 of the Base
486 of the Base Trospectcy
Prospectus)) P

Multi-Asset
Baskets
(Chapter 6
(please see
pages 491 to
496 of the Base
Prospectus))

Additional Terms and Conditions relating to interest and/or redemption

Parts of some or all of the following Additional Terms and Conditions will be applicable where Notes bear structured interest or
will be subject to structuredvedemption.

The Standard PayofT
Conditions (which are set
out on pages 655to 978 of
the Base Prospectus) set out
additional terms and
conditions that may apply to
interest and/or redemption
payments in respect of
Series of Notes. The
Standard Payoff Conditions
are split into two Parts (Part
A and Part B) which relate
to interest and redemption
payofls, respectively.
Within these parts, separate
payoffs are documented in
separate chapters.

The Combination Payoff
Conditions (which are set
out on pages 979 to 1062
of the Base Prospectus) set
out additional terms and
conditions that may apply to
interest andfor redemption
payments in respect of a
Series of Notes and operate
in conjunction with the
Standard Payoff Conditions.
The Combination Payoff
Conditions are split into two
Parts (Part A and Part B)
which relate to interest and
redemption payoffs,
respectively. Within these
parts, separate payoffs are
documented in separate
chapters.

The Payoff Feature
Conditions (which are set
out on pages 1063 to 1121
of the Base Prospectus) set
out additional terms and
conditions for Notes which
apply one or more features
(if any) for the purposes of
determining interest and/or
redemption payments in

respect of a Series of Notes.

The Early Redemption
Trigger Conditions (which
are set out on pages 1122 to
1142 of the Base
Prospectus) set out
additional terms and
conditions that may apply to
the early redemption in
respect of a Series of Notes.
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Additional Terms and Conditions

Some of the following Additional Terms and Conditionswill be applicable to Credit Linked Notes, Bond Linked Notes and/or

Secured Notes.

The Credit Linked Conditions (which
are set out on pages 497 to 630 of the
Base Prospectus) set out additional
terms and conditions for Notes that are
Credit Linked Notes. Two main types of
Credit Linked Notes may be issued
under the Programme (2009 Credit
Derivatives Credit Linked Notes and
2014 Credit Derivatives Credit
Linked Notes) and these will be subject
to different terms and conditions (which
are set out in separate chapters in Annex
2).

Investors in Credit Linked Notes should

note that the Credit Linked Conditions

contain specific provisions relating to:

+ redemption (including early
redemption) (Credit Linked
Condition 2);

+ interest (Credit Linked Condition
3); and

+  physical settlement (Credit Linked
Condition 4).

The Bond Linked Conditions (which
are set out on pages 631 to 651 of the
Base Prospectus) set out additional
terms and conditions for Notes that are
Bond Linked Notes.

Investors in Bond Linked Notes should

note that the Bond Linked Conditions

contain specific provisions relating to:

+ redemption (including early
redemption) (Bond Linked
Condition 2);

+ interest (Bond Linked Condition 3);
and

+  physical settlement (Bond Linked
Condition 4).

The Secured Note Conditions (which
are set out on pages 1147 to 1174 of the
Base Prospectus) set out additional
terms and conditions relating to Notes
that are Secured Notes.
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QUICK REFERENCE GUIDE TO STANDARD PAYOFFSAND

COMBINATION PAYOFFS

The table below lists each of the Standard Payoffs and Combination Payoffs that may apply to Notes issued under
the Programme and is intended to act as a quick reference guide to where the related Additional Terms and
Conditions can be found in the Base Prospectus.

Payoff Type of payoff Applicable Relevant Page Relevant
to interest section of referencein | Section of
or the the Base the Final
redemption | Additional Prospectus Terms
Termsand
Conditions
Standard Fixed Interest Standard Payoff [ Interest Annex 5, 659 Paragraph
15H
Part A, °H(@
Chapter 1
Standard Floating Interest Standard Payoff | Interest Annex 5, 660 Paragraph
Part A, 15H(®)
Chapter 2
Standard Asian Option Standard Payoff [ Interest Annex 5, 661 Paragraph
15H
Interest Part A, SH(c)
Chapter 3
Standard Collar Interest Standard Payoff [ Interest Annex 5, 664 Paragraph
15H(d
Part A, @
Chapter 4
Standard Floater | nterest Standard Payoff | Interest Annex 5, 667 Paragraph
Part A, 15H(e)
Chapter 5
Standard Floored Floater Standard Payoff [ Interest Annex 5, 670 Paragraph
Interest Part A, 15H(f)
Chapter 6
Standard Inverse Floater Standard Payoff [ Interest Annex 5, 673 Paragraph
Interest PartA, 15H(g)
Chapter 7
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Standard Strangle Interest | Standard Payoff | Interest Annex 5, 676 Paragraph
PartA, 15H(h)
Chapter 8
Standard Alternative Standard Payoff | Interest Annex 5, 679 Paragraph
Basket Interest PartA, 15H(i)
Chapter 9
Standard Strangle Basket Standard Payoff | Interest Annex 5, 682 Paragraph
15H(j
Interest PartA, ()
Chapter 10
Standard Option Basket Standard Payoff | Interest Annex 5, 685 Paragraph
Interest PartA, 15H(K)
Chapter 11
Standard L ookback Standard Payoff | Interest Annex 5, 688 Paragraph
Minimum Performance Part A, 15H(l)
Interes Chapter 12
Standard Lookback Standard Payoff | Interest Annex 5, 691 Paragraph
Maximum Performance Part A, 15H(m)
Interest
Chapter 13
Standard Maximum- Standard Payoff | Interest Annex 5, 694 Paragraph
Minimum I nterest Part A, 15H(n)
Chapter 14
Standard Volbond Interest | Standard Payoff Interest Annex 5, 697 Paragraph
Part A, 15H(0)
Chapter 15
Standard Year on Y ear Standard Payoff Interest Annex 5, 700 Paragraph
o 1ot
Participation I nterest PartA, SH(p)
Chapter 16
Standard Lookback Standard Payoff Interest Annex 5, 703 Paragraph
Maximum Performance Part A, 15H(a)
Basket Interest
Chapter 17
Standard Lookback Standard Payoff Interest Annex 5, 707 Paragraph
Minimum Performance Part A, 15H(r)
Basket Interest Chapter 18
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Standard Maximum- Standard Payoff Interest Annex 5, 711 Paragraph

Minimum Basket Interest Part A, 15H(s)
Chapter 19

Standard Volbond Basket | Standard Payoff Interest Annex 5, 715 Paragraph

Interest Part A, 15H(t)
Chapter 20

Standard Year on Y ear Standard Payoff Interest Annex 5, 719 Paragraph

Participation Basket Part A, 15H(u)

Interest Chapter 21
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Chapter 22
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Chapter 23
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Chapter 24
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Chapter 25

Standard 3D Range Standard Payoff Interest Annex 5, 737 Paragraph
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Chapter 26
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Accrual Interest PartA. 15H(aa)
Chapter 27

Standard Fixed Digital Standard Payoff Interest Annex 5, 746 Paragraph

Basket Interest Part A, 15H(bb)
Chapter 28

Standard Power Interest Standard Payoff Interest Annex 5, 749 Paragraph

Part A, 15H(cc)

Chapter 29

Standard Dual Range Standard Payoff Interest Annex 5, 752 Paragraph

Accrual Interest Part A, 15H(dd)
Chapter 30
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Standard Trend Standard Payoff Interest Annex 5, 757 Paragraph
Participation Interest Part A, 15H(ee)
Chapter 31
Standard Lookback Trend | Standard Payoff Interest Annex 5, 760 Paragraph
Participation I nterest Part A, 15H(ff)
Chapter 32
Standard Average Trend Standard Payoff Interest Annex 5, 764 Paragraph
Participation | nterest Part A, 15H(go)
Chapter 33
Standard Trend Standard Payoff Interest Annex 5, 768 Paragraph
Participation Basket Part A, 15H(hh)
Interest Chapter 34
Standard Average Trend Standard Payoff Interest Annex 5, 772 Paragraph
Participation Basket Part A, 15H(ii)
Interest Chapter 35
Standard Multi Fixed Standard Payoff Interest Annex 5, 777 Paragraph
Digital Interest Part A, 15H(jj)
Chapter 36
Standard Digital to Standard Payoff Interest Annex 5, 781 Paragraph
Participation Interest Part A, 15H(kk)
Chapter 37
Standard Knock-out Standard Payoff Interest Annex 5, 786 Paragraph
Range Accrual Interest Part A, 15H(11)
Chapter 38
Standard Product Basket Standard Payoff Interest Annex 5, 791 Paragraph
Interest Part A, 15H(mm)
Chapter 39
Standard Multi Fixed Standard Payoff Interest Annex 5, 795 Paragraph
Basket Interest PartA, 15H(nn)
Chapter 40
Standard Fixed Range Standard Payoff Interest Annex 5, 799 Paragraph
Accrual Interest Part A, 15H(00)
Chapter 41
Standard ABF Interest Standard Payoff Interest Annex 5, 803 Paragraph
Part A, 15H(pp)
Chapter 42
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PartA, 15H(qq)
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Standard Annualised Standard Payoff Interest Annex 5, 812 Paragraph

Performance Interest PartA, 15H(rr)
Chapter 44

Standard Fixed Standard Payoff | Redemption Annex 5, 816 Paragraph

Redemption Part B, 23H(a)
Chapter 1

Standard Asian Option Standard Payoff | Redemption Annex 5, 817 Paragraph

Redemption Part B, 23H(b)

Chapter 2

Standard Collar Standard Payoff | Redemption Annex 5, 821 Paragraph

Redemption Part B, 23H(c)
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Standard Floater Standard Payoff | Redemption Annex 5, 824 Paragraph

Redemption Part B, 23H(d)
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Redemption Part B, 23H(e)
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Redemption Part B, 23H(f)
Chapter 6
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Redemption Part B, 23H(g)
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Chapter 8
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Chapter 10
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Chapter 15

Standard Lookback Standard Payoff | Redemption Annex 5, 866 Paragraph

Maximum Performance Part B, 23H(p)
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Redemption Chapter 34
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Redemption Chapter 37
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Chapter 39

Standard Fixed Range Standard Payoff | Redemption Annex 5, 967 Paragraph

Accrua Redemption Part B, 23H(nn)
Chapter 40

Standard ABF Standard Payoff | Redemption Annex 5, 971 Paragraph

Redemption Part B, 23H(00)
Chapter 41

Standard Worst of Standard Payoff | Redemption Annex 5, 975 Paragraph

Redemption Part B, 23H(pp)
Chapter 42
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Chapter 1
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Chapter 2
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Chapter 5
Combination Ratchet Combination Interest Annex 6, 993 Paragraph
Interest Payoff Part A 15G(f)
Chapter 6
Combination Range Combination Interest Annex 6, 995 Paragraph
Interest Payoff Part A 15G(0)
Chapter 7
Combination Resettable Combination Interest Annex 6, 998 Paragraph
Range Interest Payoff Part A 15G(h)
Chapter 8
Combination Snowrange Combination Interest Annex 6, 1002 Paragraph
Interest Payoff Part A 15G(i)
Chapter 9
Combination Subtract Combination Interest Annex 6, 1006 Paragraph
Interest Payoff Part A 15G(j)
Chapter
10
Combination Maximum Combination Interest Annex 6, 1008 Paragraph
Interest Payoff Part A 15G(k)
Chapter
11
Combination Minimum Combination Interest Annex 6, 1010 Paragraph
Interest Payoff Part A 15G(1)
Chapter
12
Combination Complex Combination Interest Annex 6, 1012 Paragraph
Digital Basket Interest Payoff Part A 15G(m)
Chapter
13

150



User's Guide

Combination Payoff- Combination Interest Annex 6, 1016 Paragraph
Linked Digital Interest Payoff Part A 15G(n)
Chapter
14
Combination Ladder Combination Interest Annex 6, 1018 Paragraph
Ratchet Int ff 1
atchet Interest Payo PartA, 5G(0)

Chapter 15

Combination Addition Combination Redemption Annex 6, 1020 Paragraph

Redemption Payoff Part B 23G(a)
Chapter 1

Combination Combination Redemption Annex 6, 1022 Paragraph

Capitalisation Redemption | Payoff Part B 23G(b)
Chapter 2

Combination Complex Combination Redemption Annex 6, 1024 Paragraph

Digital Redemption Payoff Part B 23G(c)
Chapter 3

Combination Division Combination Redemption Annex 6, 1028 Paragraph

Redemption Payoff Part B 23G(d)
Chapter 4

Combination Combination Redemption Annex 6, 1030 Paragraph

Multiplication Payoff Part B 23G(e)

R ti

edemption Chapter 5

Combination Ratchet Combination Redemption Annex 6, 1032 Paragraph

Redemption Payoff Part B 23G(f)
Chapter 6

Combination Range Combination Redemption Annex 6, 1034 Paragraph

Redemption Payoff Part B 23G(9)
Chapter 7

Combination Resettable Combination Redemption Annex 6, 1038 Paragraph

Range Redemption Payoff Part B 23G(h)
Chapter 8

Combination Snowrange Combination Redemption Annex 6, 1042 Paragraph

Redemption Payoff Part B 23G(i)
Chapter 9

151



User's Guide

Combination Subtract Combination Redemption Annex 6, 1046 Paragraph

Redemption Payoff Part B 23G(j)
Chapter 10

Combination Maximum Combination Redemption Annex 6, 1048 Paragraph

Redemption Payoff Part B 23G(k)
Chapter 11

Combination Minimum Combination Redemption Annex 6, 1050 Paragraph

Redemption Payoff Part B 23G(1)
Chapter 12

Combination Complex Combination Redemption Annex 6, 1052 Paragraph

Digital Basket Payoff Part B 23G(m)

R ti

edemption Chapter 13

Combination Complex Combination Redemption Annex 6, 1056 Paragraph

Digital Basket Payoff Part B 23G(n)

Contingency Redemption Chapter 14

Combination Payoff- Combination Redemption Annex 6, 1061 Paragraph

Linked Digital Payoff Part B 23G(0)

R ti

edemption Chapter 15

152



Documents Incorporated by Reference

DOCUMENTSINCORPORATED BY REFERENCE

This section incorporates selected publicly available information that should be read in conjunction with this
Base Prospectus.

The following are documents which have previously been published or are published simultaneously with this
Base Prospectus and incorporated in, and form part of, this Base Prospectus:

(@  the English-language version of Crédit Agricole CIB’s 2012 Document de Référence (the 2012 Shelf-
Registration Document) including (on pages 159 to 242 thereof) Crédit Agricole CIB’s annual
consolidated audited financial statements for the financial year ended 2012 and the auditors reports
thereon but excluding pages 1, 4 to 5, 48, 67 to 69, 283, 285 to 288, 289 and 291 to 292;

(b)  the English-language version of Crédit Agricole CIB’s 2013 Shelf-Registration Document (the 2013
Shelf-Registration Document) including (on pages 197 to 290 thereof) Crédit Agricole CIB’s annual
consolidated audited financial statements for the financial year ended 2013 and the auditors reports
thereon;

(c)  Crédit Agricole CIB FG's 2012 and 2013 Report and Financial Statements, including (on pages 4 to 15
in respect of 2012 and pages 4 to 17 in respect of 2013) Crédit Agricole CIB FG's annual audited
financial statements for the financial year ended 31 December 2012 and 2013 and the auditors reports
thereon,

(d)  Crédit Agricole CIB FS's 2012 and 2013 Report and Financial Statements, including (on the third and
fourth pages and the pages numbered 1 to 20 in respect of 2012 and pages numbered 1 to 18 in respect
of 2013) Crédit Agricole CIB FS's annual audited financial statements for the financial years ended 31
December 2012 and 2013 and the auditor's report thereon; and

(e) the Base Prospectus relating to the Programme dated 21 June 2013, as supplemented by the
supplements thereto dated 22 July 2013, 19 August 2013, 19 September 2013, 28 November 2013, 29
November 2013, 15 January 2014, 12 May 2014 and 16 June 2014 (taken together, the 2013 Base
Prospectus).

Following the publication of this Base Prospectus a supplement may be prepared by the Issuers and approved
by the CSSF in accordance with Article 16 of the Prospectus Directive. Statements contained in any such
supplement (or contained in any document incorporated by reference therein) shall, to the extent applicable
(whether expressly, by implication or otherwise), be deemed to modify or supersede statements contained in
this Base Prospectus or in a document which is incorporated by reference in this Base Prospectus. Any
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a
part of this Base Prospectus.

Copies of documents incorporated by reference in this Base Prospectus can be obtained from the registered
office of Crédit Agricole CIB and the specified office of the Principal Paying Agent for the time being. This
Base Prospectus and the documents incorporated by reference will also be published on the Luxembourg
Stock Exchange website (www.bourse.lu).

Any documents themselves incorporated by reference in the documents incorporated by reference in this Base
Prospectus shall not form part of this Base Prospectus. Any non-incorporated parts of a document referred to
herein are deemed not relevant for an investor.

Each of the Issuers and the Guarantor will provide, without charge, to each person to whom a copy of this
Base Prospectus has been delivered, upon the request of such person, a copy of any or al of the documents
deemed to be incorporated herein by reference unless such documents have been modified or superseded as
specified above. Requests for such documents should be directed to the relevant Issuer or the Guarantor at
itgtheir offices set out at the end of this Base Prospectus. In addition, such documents will be available free of
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charge from the specified office of the Principal Paying Agent and, for Notes admitted to trading on the
Luxembourg Stock Exchange’s regulated market, from the specified office in Luxembourg of CACEIS Bank
Luxembourg (the L uxembourg Listing Agent).

Crédit Agricole CIB takes responsibility for any free trandations which may be included in the 2012 Shelf-
Registration Document or the 2013 Shelf Registration Document. Note that only the French version of the
registration document has been submitted to the Autorité des Marchés Financiers. Crédit Agricole CIB FS
takes responsibility for any free trandations which may be included in the Crédit Agricole CIB FS 2012
Report and Financial Statements or the Crédit Agricole CIB FS 2013 Report and Financial Statements.

Each of the Issuers and the Guarantor will in the event of there being any significant new factor, material
mistake or inaccuracy relating to information included in this Base Prospectus which is capable of affecting
the assessment of any Notes, prepare if appropriate a supplement to this Base Prospectus or publish a new
Base Prospectus for use in connection with any subsequent issue of Notes.
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CROSS-REFERENCE LIST

This section provides a cross reference of where information may be found in other documents.

Crédit Agricole CIB

PERSONS RESPONSIBLE
AUDITORS

Issuer’s Audit Committee (including names of
committee members and a summary of the
terms of reference)

RISK FACTORS

INFORMATION ABOUT THE ISSUER
History and development of the relevant | ssuer

The legal and commercial name of the relevant
| ssuer

The place of registration of the relevant Issuer
and its registration number

The date of incorporation and the length of life
of the relevant Issuer, except where indefinite

The domicile and legal form of the relevant
Issuer, the legidation under which the relevant
Issuer operates, its country of incorporation,
and the address and telephone number of its
registered office (or principal place of business
if different fromits registered office)

Recent events particular to the Issuer which are
to a materia extent relevant to the Issuers
solvency

Other recent events

INVESTMENTS

Principal investments made since the date of
the last audited financial statements

BUSINESS OVERVIEW

Principal activities

Principal markets
ORGANISATIONAL STRUCTURE
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Page (of the 2013 Shelf-
Registration Document
unless otherwise stated)

Page 339

Pages 59 to 61

Pages 137 to 168, 225 to
235, 263 to 264

Pages 10 to 12
Page 198

Page 198

Page 332

Pages 332

Pages 221 and 284

Pages 221 to 222 and 258
to 259

Page 284

Pages 14 to 18
Pages 14 to 18



If the relevant Issuer is part of a group, a brief
description of the group and of the relevant
Issuer’s position within it

If the relevant Issuer is dependent upon other
entities within the group, this must be clearly
stated together with an explanation of this
dependence

TREND INFORMATION

ADMINISTRATIVE, MANAGEMENT,
AND SUPERVISORY BODIES

Names, business addresses and functions in the
relevant Issuer of the following persons, and an
indication of the principal activities performed
by them outside the relevant Issuer where these
are significant with respect to that | ssuer

Conflicts of interest
MAJOR SHAREHOLDERS

FINANCIAL INFORMATION
CONCERNING THE ISSUER'SASSETS
AND LIABILITIES, FINANCIAL
POSITION AND PROFITSAND LOSSES

Historical Financial Information

(@) the balance shest:

(b) theincome statement:
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Page (of the 2013 Shelf-
Registration Document
unless otherwise stated)

Pages2to 3, 13

Page 199

Page 130
Pages 54 to 62

Pages 76 to 117

Page 91
Page 264

Page 197 to 329 (2013
Shelf-Registration
Document)

Pages 159 to 278 (2012
Shelf-Registration
Document)

Pages 128 to 129 (2013
Shelf-Registration
Document)

Pages 102 to 103 (2012
Shelf-Registration
Document)

Page 200 (2013 Shelf-
Registration Document)
Page 162 (2012 Shelf-
Registration Document)
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(c) thecash flow statement:

(d) the accounting policies and explanatory
notes:

(e) Auditorsreport:

Financial statements

Auditing of historical annual financial
infor mation

Age of latest financial infor mation
Legal and arbitration proceedings

Significant changein therelevant Issuer’s
financial position

DOCUMENTSON DISPLAY
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Page (of the 2013 Shelf-
Registration Document
unless otherwise stated)

Page 205 (2013 Shelf-
Registration Document)

Page 167 (2012 Shelf-
Registration Document)

Pages 206 to 288 (2013
Shelf-Registration
Document)

Pages 168 to 242 (2012
Shelf-Registration
Document)

Pages 289 to 290 (2013
Shelf-Registration
Document)

Pages 241-242 (2012
Shelf-Registration
Document)

Pages 198 to 288, 292 to
327

Pages 289 to 290, 328 to
329

Page 200
Pages 167 to 168, 332
Page 332

Page 333
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Crédit Agricole CIB FG

Report and Financial
Statements

Audited annual financial statements, related notes and audit report Pages 4 to 17
for the financial year ended 31 December 2013 (balance sheet: page 6; income

statement: page 5; statement of
changes in shareholders’ equity:
page 7; cash flow statement: page
8; notes: pages 9 to 17; audit
report: page 4)

Audited annual financial statements, related notes and audit report Pages 4 to 15

for the financial year ended 31 December 2012 (balance sheet: page 6; income
statement: page 5; cash flow
statement: page 8; notes. pages 9
to 15; audit report: page 4)

Crédit Agricole CIB FS

Report and Financial
Statements

Audited annual financial statements, related notes and audit report (balance sheet: page 1; income

for the financial year ended 31 December 2013 statement: page 2; statement of
changes in shareholders' equity:
page 6; cash flow statement: page
8; notes: pages 3 to 18; audit
report: pages|ll to 1V)

Pages Il to 18

Audited annual financial statements, related notes and audit report (balance sheet: page 1; income

for the financial year ended 31 December 2012 statement: page 2; cash flow
statement: page 8; notes: pages 3
to 20; audit report: pages |1l to
V)

Pages Il to 21
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2013 Base Prospectus

Terms and Conditions of the Notes Pages 384 to 442 of the 2013
Base Prospectus

Annex 1 —Asset Conditions Pages 443 to 483 of the 2013
Base Prospectus

Annex 2 — Credit Linked Conditions Pages 484 to 541 of the 2013
Base Prospectus

Annex 3 —Alternative Currency Conditions Pages 542 to 544 of the 2013
Base Prospectus

Annex 4 — Standard Payoff Conditions Pages 545 to 771 of the 2013
Base Prospectus

Annex 5 — Combination Payoff Conditions Pages 772 to 831 of the 2013
Base Prospectus

Annex 6 — Payoff Feature Conditions Pages 832 to 888 of the 2013
Base Prospectus

Annex 7 — Early Redemption Trigger Conditions Pages 889 to 908 of the 2013
Base Prospectus

Annex 8 — Redemption Method Conditions Pages 909 to 912 of the 2013
Base Prospectus

The information incor porated by reference that is not included in the cross-reference list, is considered
as additional information and is not required by the relevant schedules of the Regulation (EC) No.
809/2004 (as amended).
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GENERAL DESCRIPTION OF THE PROGRAMME
This section provides a general description of the Programme.

The following general description is qualified in its entirety by the remainder of this Base Prospectus and
congtitutes a general description of the Programme for the purposes of Article 22.5(3) of the Commission
Regulation (EC) No. 809/2004, as amended.

Notesthat may be issued under the Programme

The programme is a €50,000,000,000 Structured Euro Medium Term Note Programme under which any
Issuer may from time to time issue Notes which may be Fixed Rate Notes, Floating Rate Notes, Credit Linked
Notes, Bond Linked Notes, Commodity Linked Notes, Index Linked Notes, Inflation Linked Notes, FX
Linked Notes, Rate Linked Notes, Multi-Asset Basket Linked Notes, Alternative Currency Notes, CNY
Notes, Dual Currency Notes, Zero Coupon Notes and Instalment Notes or any combination of the foregoing.
Notes may be settled in cash or (if specified in the applicable Final Terms and in the case of Credit Linked
Notes, Bond Linked Notes and Secured Notes) by physical delivery. Notes may not be settled by delivery of
the Issuers' own equity securities or of the equity securities of any entity in the Issuers' group and cannot be
converted or exchanged into shares or other equity securities within the meaning of Article 17(2) of
Commission Regulation (EC) No. 809/2004 of 29 April 2004. All Notes will be issued in accordance with and
subject to all applicable laws and regulations and denominated in any currency, subject as set out herein.

In each case, the applicable terms of any Notes will be agreed between the relevant Issuer and the relevant
Dealer prior to the issue of the Notes and will be set out in the Terms and Conditions of the Notes endorsed
on, attached to, or incorporated by reference into, the Notes, as completed by the applicable Final Terms
attached to, or endorsed on, such Notes, as more fully described under “Form of the Notes” below.

Notes may also be Secured Notes. Each Series of Secured Notes will be secured by the relevant Issuer or an
affiliate thereof in favour of the relevant Noteholders in respect of a segregated pool of Collateral Assets.
Where Collateral Monitoring is specified as being applicable in the applicable Final Terms, the value of the
Collateral Assets relative to the value of the relevant Secured Notes will be monitored and, if required under
the applicable Terms and Conditions, the Collateral Assetsin the pool will be adjusted accordingly.

Non-exempt Offers of Notes

Notes issued under this programme may be offered in circumstances that do not fall within an exemption from
the requirement to publish a prospectus under the Prospectus Directive (a Non-exempt Offer). Private
Placement Notes may also be issued under this programme, in circumstances which involve an offer to the
public outside the European Economic Area or where Notes are of a type listed in Article 3.2 of the
Prospectus Directive and are not admitted to trading on a regulated market under Article 3.3 of the Prospectus
Directive.
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FORM OF THE NOTES

This section provides information on the form of the Notes.

Each Tranche of Notes will be in either bearer form, with or without interest coupons attached, or registered
form, without interest coupons attached. Bearer Notes will be issued outside the United States in reliance on
Regulation S under the Securities Act (Regulation S) and Registered Notes will be issued both outside the
United States in reliance on the exemption from registration provided by Regulation S and within the United
Statesin reliance on Rule 144A or Section 4(2) of the Securities Act.

Bearer Notes

Each Tranche of Notes will be in bearer form (Bearer Notes) and will be initially issued in the form of a
temporary global note (a Temporary Bearer Global Note) or, if so specified in the applicable Final Terms, a
permanent global note (a Permanent Bearer Global Note, and together with the Temporary Bearer Global
Note, the Bearer Global Notes) which, in either case, will:

(i) if the Global Notes are intended to be issued in new global note (NGN) form, as stated in the
applicable Final Terms, be delivered on or prior to the original issue date of the Tranche to a common
safekeeper for Euroclear Bank SA/NV (Euroclear) and Clearstream Banking, société anonyme
(Clearstream, L uxembourg); and

(ii)  if the Global Notes are not intended to be issued in NGN form, be delivered on or prior to the original
issue date of the Tranche to a common depositary for Euroclear and Clearstream, Luxembourg (in the
case of Notes cleared through Euroclear and Clearstream, L uxembourg).

Whilst any Bearer Note is represented by a Temporary Bearer Global Note, payments of principal, interest (if
any) and any other amount payable in respect of the Notes due prior to the Exchange Date (as defined below)
will be made (against presentation of the Temporary Bearer Global Note if the Temporary Bearer Global Note
is not intended to beissued in NGN form) only to the extent that certification (in aform to be provided) to the
effect that the beneficial owners of interests in such Bearer Note are not U.S. persons or persons who have
purchased for resale to any U.S. person, as required by U.S. Treasury regulations, has been received by
Euroclear and/or Luxembourg and Euroclear and/or Clearstream, L uxembourg, as applicable, has given alike
certification (based on the certifications it has received) to the Principal Paying Agent (in the case of Notes
cleared through Euroclear and/or Clearstream, Luxembourg).

On and after the date (the Exchange Date) which is expected to be 40 days after a Temporary Bearer Global
Note is issued, interests in such Temporary Bearer Global Note will be exchangeable (free of charge) upon a
request as described therein either for (i) interests in a Permanent Bearer Global Note of the same Series or
(ii) if so provided in the applicable Final Terms, for definitive Bearer Notes (Definitive Bearer Notes) of the
same Series with, where applicable, receipts, interest coupons and talons attached (as indicated in the
applicable Final Terms) and subject, in the case of Definitive Bearer Notes, to such notice period as is
specified in the applicable Final Terms), in each case against certification of beneficial ownership as
described above unless such certification has aready been given, provided that purchasers in the United
States and certain U.S. persons will not be able to receive Definitive Bearer Notes. The holder of a Temporary
Bearer Global Note will not be entitled to collect any payment of interest, principal or other amount due on or
after the Exchange Date unless, upon due certification, exchange of the Temporary Bearer Global Note for an
interest in a Permanent Bearer Global Note or for Definitive Bearer Notes is improperly withheld or refused.

Payments of principal, interest (if any) or any other amounts on a Permanent Bearer Global Note will be made
through Euroclear and/or Clearstream, Luxembourg (against presentation or surrender (as the case may be) of
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the Permanent Bearer Global Note if the Permanent Bearer Globa Note is not intended to be issued in NGN
form) without any requirement for certification.

The applicable Final Terms will specify that a Permanent Bearer Global Note will be exchangeable (free of
charge), in whole but not in part, for Definitive Bearer Notes with, where applicable, receipts, interest
coupons and talons attached only upon the occurrence of an Exchange Event. For these purposes, Exchange
Event means that (i) an Event of Default (as defined in General Condition 10 (Events of Default)) has
occurred and is continuing, (ii) the relevant Issuer has been notified that both Euroclear and Clearstream,
Luxembourg (in the case of Notes cleared through Euroclear and/or Clearstream, Luxembourg) have been
closed for business for a continuous period of 14 days (other than by reason of holiday, statutory or otherwise)
or have announced an intention permanently to cease business or have in fact done so and, in any such case,
no successor clearing system is available or (iii) the relevant Issuer has or will become subject to adverse tax
consequences which are as a result of legislative changes in the domicile of the relevant Issuer and which
would not be suffered were the Notes represented by Notes in definitive form. The relevant Issuer will
promptly give notice to Noteholders in accordance with General Condition 14 (Notices) if an Exchange Event
occurs. In the event of the occurrence of an Exchange Event, Euroclear and/or Clearstream, Luxembourg
(acting on the instructions of any holder of an interest in such Permanent Bearer Global Note) may give notice
to the Principal Paying Agent (in the case of Notes cleared through Euroclear and/or Clearstream,
Luxembourg) requesting exchange and, in the event of the occurrence of an Exchange Event as described in
(iii) above, the relevant Issuer may also give notice to the Principal Paying Agent requesting exchange. Any
such exchange shall occur not later than 45 days after the date of receipt of the first relevant notice by the
Principal Paying Agent.

The following legend will appear on all Bearer Notes which have an original maturity of more than one year
and on all receipts and interest coupons relating to such Bearer Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS
PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE.”

The sections referred to provide that United States holders, with certain exceptions, will not be entitled to
deduct any loss on Bearer Notes, receipts or interest coupons and will not be entitled to capita gains
treatment of any gain on any sale, disposition, redemption or payment of principal in respect of such Notes,
receipts or interest coupons.

Notes which are represented by a Permanent Bearer Globa Note will only be transferable in accordance with
the rules and procedures for the time being of Euroclear or Clearstream, Luxembourg, as the case may be.

Registered Notes

Notes in registered form (Registered Notes) and sold in reliance on Regulation S, which will be sold to non-
U.S. persons outside the United States, will initially be represented by a global note in registered form (a
Regulation S Global Note). Beneficial interests in a Regulation S Globa Note may not be offered or sold to,
or for the account or benefit of, a U.S. person save as otherwise provided in General Condition 1.3 (Transfer)
and may not be held otherwise than through Euroclear or Clearstream, Luxembourg and such Regulation S
Global Note will bear alegend regarding such restrictions on transfer.

The Registered Notes of each Tranche issued by Crédit Agricole CIB may only be offered and sold in the
United States or to, or for the account or benefit of, U.S. persons in private transactions to “qualified
ingtitutional buyers’ within the meaning of Rule 144A under the Securities Act (QIBs) or ingtitutional
“accredited investors’ as defined in Rule 501(a)(1), (2), (3) or (7) under the Securities Act (IAls). The
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Registered Notes of each Tranche issued by Crédit Agricole CIB FG or Crédit Agricole CIB FS may only be
offered and sold in the United States or to, or for the account or benefit of, U.S. personsin private transactions
to QIBs or IAls who, in each case, are also “qualified purchasers’ as defined in Section 2(a)(51) of the
Investment Company Act and the rules thereunder (QPSs). The Registered Notes of each Tranche sold to QIBs
or QIBswho are a'so QPs, as applicable, will be represented by a global note in registered form (a Rule 144A
Global Note and, together with a Regulation S Global Note, the Registered Global Notes).

The Registered Notes of each Tranche sold to 1Als will be represented by Registered Notes in definitive form,
registered in the name of the holder thereof (Definitive Registered Notes) only. Unless otherwise set forth in
the applicable Terms and Conditions or Final Terms, Definitive Registered Notes will be issued only in
Specified Denominations of U.S.$500,000 and integral multiples of U.S.$1,000 in excess thereof (or the
approximate equivalents in the applicable Specified Currency). Definitive Registered Notes will be subject to
the restrictions on transfer set forth therein and will bear the restrictive legend described under “ Subscription
and Sale’. Transfers of Definitive Registered Notes will be subject to receipt by the Registrar of a duly
executed Investment Letter from the transferee. Transferees acquiring the Notes in a transaction exempt from
Securities Act registration pursuant to Regulation S may take delivery of such Notes as an interest in a
Regulation S Global Note (if available).

Registered Global Notes will either (i) be deposited with a custodian (the Custodian) for, and registered in
the name of a nominee of, the Depository Trust Company (DTC) and in the case of a Regulation S Global
Note, for the accounts of Euroclear and Clearstream, Luxembourg (in the case of Notes cleared through
Euroclear and/or Clearstream, Luxembourg) or (ii) be deposited with a common depositary, or common
safekeeper, as the case may be for Euroclear and Clearstream, Luxembourg, and registered in the name of a
common nominee of, Euroclear and Clearstream, Luxembourg or in the name of a nominee of the common
safekeeper, as specified in the applicable Final Terms. Persons holding beneficial interests in Registered
Global Notes will be entitled or required, as the case may be, under the circumstances described below, to
receive physical delivery of Definitive Notesin fully registered form.

The Rule 144A Global Notes and the Definitive Registered Notes will be subject to certain restrictions on
transfer set forth therein and will bear alegend regarding such restrictions.

Payments of principal, interest and any other amount in respect of the Registered Global Notes will be made
to the person shown on the Register (as defined in General Condition 5.4 (Payments in respect of Registered
Notes)) as the registered holder of the Registered Global Notes. None of the Issuers, the Guarantor, any
Paying Agent or the Registrar will have any responsibility or liability for any aspect of the records relating to
or payments or deliveries made on account of beneficial ownership interests in the Registered Global Notes or
for maintaining, supervising or reviewing any records relating to such beneficial ownership interests.

Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form,
including, for the avoidance of doubt, Definitive Registered Notes, will be made to the persons shown on the
Register on the relevant Record Date (as defined in General Condition 5.4 (Payments in respect of Registered
Notes)) immediately preceding the due date for payment in the manner provided in that General Condition.

Interests in a Registered Global Note will be exchangeable (free of charge), in whole but not in part, for
definitive Registered Notes without receipts, interest coupons or talons attached only upon the occurrence of
an Exchange Event. For these purposes, Exchange Event means that (a) an Event of Default (as defined in
General Condition 10 (Events of Default)) has occurred and is continuing, (b) in the case of Notes registered
in the name of a nominee for DTC, either DTC has notified the relevant Issuer that it is unwilling or unable to
continue to act as depository for the Notes and no alternative clearing system is available or DTC has ceased
to congtitute a clearing agency registered under the Exchange Act, (c) in the case of Notes registered in the
name of a nominee for a common depositary for Euroclear and Clearstream, Luxembourg (in the case of
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Notes cleared through Euroclear and/or Clearstream, Luxembourg), the relevant Issuer has been notified that
both Euroclear and Clearstream, Luxembourg have been closed for business for a continuous period of 14
days (other than by reason of holiday, statutory or otherwise) or have announced an intention permanently to
cease business or have in fact done so and, in any such case, no successor clearing system is available or (d)
the relevant Issuer has or will become subject to adverse tax consequences which would not be suffered were
the Notes represented by the Registered Global Note in definitive form. The relevant Issuer will promptly
give notice to Noteholders in accordance with General Condition 14 (Notices) if an Exchange Event occurs.
In the event of the occurrence of an Exchange Event, DTC, Euroclear and/or Clearstream, Luxembourg may
give notice to the Registrar requesting exchange and, in the event of the occurrence of an Exchange Event as
described in (d) above, the relevant Issuer may also give notice to the Registrar requesting exchange. Any
such exchange shall occur not later than 10 days after the date of receipt of the first relevant notice by the
Registrar.

Transfer of | nterests

Interests in a Registered Global Note may, subject to compliance with all applicable restrictions, be
transferred to a person who wishes to hold such interest in another Registered Global Note or in the form of a
Definitive Registered Note (if available) and Definitive Registered Notes may, subject to compliance with all
applicable restrictions, be transferred to a person who wishes to hold such Notes in the form of an interest in a
Registered Global Note (if available). No beneficial owner of an interest in a Registered Global Note will be
able to transfer such interest, except in accordance with the applicable procedures of DTC, Euroclear and
Clearstream, Luxembourg, in each case to the extent applicable. Registered Notes are also subject to the
restrictions on transfer set forth therein and will bear a legend regarding such restrictions, see
“ Subscription and Sale”.

Dematerialised Notes

If so specified in the applicable Final Terms and for the purpose of alowing clearing of Notes in aternative
clearing systems, any Series, other than series comprising Registered Notes to be sold to I|Als, may, in full but
not in part, be issued in uncertificated and dematerialised book-entry form (Dematerialised Notes) in
accordance with al applicable laws of the relevant jurisdiction of such alternative clearing system and the
rules and regulations of such alternative clearing system.

Notes designated as “Swedish Notes’ in the applicable Final Terms (Swedish Notes) will congtitute
Dematerialised Notes issued in uncertificated and dematerialised book-entry form in accordance with the
Swedish Financial Instruments Accounts Act (in Swedish: lag (1998:1479) om kontofdring av finansiella
instrument) and all other applicable Swedish laws, regulations and operating procedures applicable to and/or
issued by the Swedish central securities depository (in Swedish: central vardepappersforvarare) from time to
time (the Swedish CSD Rules) designated as the relevant clearing system for the Swedish Notes in the
applicable Final Terms (which is expected to be Euroclear Sweden AB) (the Swedish CSD). No Physical
Global or Definitive Notes or certificates will be issued in respect of Swedish Notes other than as provided
below and the provisions relating to presentation, surrender or replacement of such physical bearer
instruments shall not apply. Payments of principal, interest (if any) or any other amounts on any Swedish
Note will be made through the Swedish CSD in accordance with the Swedish CSD Rules.

Notes designated as “Norwegian Notes’ in the applicable Final Terms (Norwegian Notes) will be issued in
uncertificated and dematerialised book-entry form in accordance with the Norwegian Securities Register Act
(in Norwegian: lov om registrering av finansielle instrumenter av 5. juli 2002 nr. 64). The Norwegian Notes
shall be regarded as Notes represented by global notes for the purposes of the Terms and Conditions of the

164



Form of the Notes

Notes save to the extent the otherwise is specified in the Terms and Conditions of the Notes or the relevant
Terms and Conditions of the Notes are inconsistent with Norwegian laws, regulations and operating
procedures applicable to and/or issued by the relevant Norwegian central securities depository (in Norwegian:
verdipapirregister) from time to time (the Norwegian CSD Rules) designated as relevant clearing system for
the Norwegian Notes in the applicable Final Terms (which is expected to be Verdipapirsentralen ASA (VPS))
(the Norwegian CSD). No Physical Global or Definitive Notes or certificates will be issued in respect of
Norwegian Notes and the provisions relating to presentation, surrender or replacement of such bearer
instruments shall not apply.

Notes designated as “Finnish Notes’ in the applicable Final Terms (Finnish Notes) will constitute
Dematerialised Notes issued in uncertificated and dematerialised book-entry form in accordance with the
Finnish Act on the Book-Entry System and Clearing Operations (in Finnish: Laki arvo-osuugrjestelmasta ja
selvitystoiminnasta (749/2012), the Finnish Act on Book-Entry Accounts (in Finnish: Laki arvo-osuustileista
827/1991, as amended) and all other applicable Finnish laws, regulations and operating procedures applicable
to and/or issued by the Finnish central securities depository from time to time (the Finnish CSD Rules)
designated as the relevant clearing system for the Finnish Notes in the applicable Fina Terms (which is
expected to be Euroclear Finland Oy) (the Finnish CSD). No Physica Global or Definitive Notes or
certificates will be issued in respect of Finnish Notes other than as provided below and the provisions relating
to presentation, surrender or replacement of such physical bearer instruments shall not apply. Payments of
principal, interest (if any) or any other amounts on any Finnish Note will be made through the Finnish CSD in
accordance with the Finnish CSD Rules. The Finnish CSD will not have qualified intermediary status.

When appropriate, the following legend will apply in respect of all Dematerialised Notes which have an
original maturity of more than one year and on all payments relating to such Dematerialised Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS
PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE.”

General

Pursuant to the Agency Agreement (as defined under “Terms and Conditions of the Notes’), the Principal
Paying Agent shall arrange that, where a further Tranche of Notesisissued which isintended to form asingle
Series with an existing Tranche of Notes, the Notes of such further Tranche shall be assigned a Common
Code and ISIN and, where applicable, a CUSIP and CINS number which are different from the Common
Code and ISIN, CUSIP and CINS assigned to Notes of any other Tranche of the same Series until at least the
expiry of the distribution compliance period (as defined in Regulation S under the Securities Act) applicable
to the Notes of such Tranche.

For so long as any of the Notes is represented by a Globa Note held on behaf of Euroclear and/or
Clearstream, Luxembourg each person (other than Euroclear or Clearstream, Luxembourg) who is for the
time being shown in the records of Euroclear or of Clearstream, Luxembourg as the holder of a particular
principal amount of such Notes (in which regard any certificate or other document issued by Euroclear or
Clearstream, Luxembourg as to the principal amount of such Notes standing to the account of any person
shall be conclusive and binding for all purposes save in the case of manifest error or proven error) shall be
treated by the Issuers, the Guarantor and their agents as the holder of such principal amount of such Notes for
all purposes other than with respect to the payment of principal or interest on such principal amount of such
Notes, for which purpose the bearer of the relevant Bearer Global Note or the registered holder of the relevant
Registered Global Note shall be treated by the Issuers, the Guarantor and their agents as the holder of such
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principal amount of such Notes in accordance with and subject to the terms of the relevant Global Note and
the expressions Noteholder and holder of Notes and related expressions shall be construed accordingly.

So long as DTC or its nominee is the registered owner or holder of a Registered Global Note, DTC or such
nominee, as the case may be, will be considered the sole owner or holder of the Notes represented by such
Registered Global Note for all purposes under the Agency Agreement and such Notes except to the extent that
in accordance with DTC's published rules and procedures any ownership rights may be exercised by its
participants or beneficial owners through participants.

Any reference herein to DTC and/or Euroclear and/or Clearstream, Luxembourg shall, whenever the context
so permits, be deemed to include a reference to any relevant clearing system specified in the applicable Final
Terms.

A Note may be accelerated by the holder thereof in certain circumstances described in General Condition 10
(Events of Default). In such circumstances, where any Note is till represented by a Global Note and the
Global Note (or any part thereof) has become due and repayabl e in accordance with the Terms and Conditions
of such Notes and payment in full of the amount due has not been made in accordance with the provisions of
the Global Note then the Global Note will become void at 8.00 p.m. (Paris time) on such day. At the same
time, holders of interests in such Global Note credited to their accounts with DTC and/or Euroclear and/or
Clearstream, Luxembourg, as the case may be, will become entitled to proceed directly against the relevant
Issuer on the basis of statements of account provided by DTC and/or Euroclear and/or Clearstream,
Luxembourg on and subject to the terms of a deed of covenant (the Deed of Covenant) dated 25 June 2014,
executed by each of the Issuers. In addition, holders of interests in such Global Note credited to their accounts
with DTC may require DTC to deliver Definitive Notes in registered form in exchange for their interest in
such Global Note in accordance with DTC's standard operating procedures.
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FORM OF THE FINAL TERMS

This section sets out a pro forma for the Final Terms.

Set out below is the form of Final Terms which will be completed for each Tranche of Notes issued under the
Programme.

[Date]
FINAL TERMS

Issue of [Aggregate Principal Amount of Tranche][Title of Noteg|
under the €50,000,000,000
Structured Euro Medium Term Note Programme

by
[CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK]
[CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED]
[CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS]

[guar anteed by CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK] (include
where the Issuer is Crédit Agricole CIB FG or Crédit Agricole FS)

PART A—CONTRACTUAL TERMS

[This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Directive 2003/71/EC (and amendments thereto, including the Directive 2010/73/EU, to the extent
implemented in the Relevant Member State), including any relevant implementing measure in the Relevant
Member State (the Prospectus Directive) and must be read in conjunction with the Base Prospectus dated
[(current date)] [and the supplement[s] dated [®] which [together] constitute[s] a base prospectus for the
purposes of the Prospectus Directive]. Full information on the Issuer[, the Guarantor] and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Base Prospectus. [A
summary of the issue of the Notes is annexed to these Final Terms at Annex [A].(Only required for Notes with
a denomination of less than €100,000 (or its equivalent in any other currency))] [The Base Prospectus is
available for viewing on the Luxembourg Stock Exchange website (www.bourselu) and during normal
business hours at the registered office of Crédit Agricole CIB ([www.ca-cib.com]) and the specified office of
the Principal Paying Agent.]]

[(Include whichever of the following apply or specify as “ Not Applicable” (N/A). Note that the numbering
should remain as set out below, even if “Not Applicable’ is indicated for individual paragraphs or sub-
paragraphs. Italics denote directions for completing the Final Terms.)]

[(When adding information consideration should be given as to whether such terms or information constitute
“significant new factors’ and consequently trigger the need for a supplement to the Base Prospectus under
Article 16 of the Prospectus Directive.)]
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[(If the Notes are (a) issued by Crédit Agricole CIB FG or Crédit Agricole CIB FSand (b) have a maturity of
less than one year from the date of their issue, then the minimum denomination may need to be £100,000 or
its equivalent in any other currency.)]

[(This Form of the Final Terms includes placeholders indicating that the 'Relevant Standard | nterest Payoff'
'Relevant Standard Redemption Payoff' ‘Combination I nterest Payoff' or 'Combination Redemption Payoff'
will be added when the Final Terms are completed for a Series of Notes. For these purposes:

(@)

(b)

'Relevant Sandard Interest Payoff' means any one of the following Standard Interest Payoffs as set out
in Part A of the Sandard Payoff Conditions:

Sandard Fixed Interest, Sandard Floating Interest, Sandard Asian Option Interest, Sandard Collar
Interest, Yandard Floater Interest, Sandard Floored Floater Interest, Sandard Inverse Floater Interest,
Sandard Strangle Interest, Standard Alternative Basket Interest, Standard Strangle Basket Interest,
Sandard Option Basket Interest, Standard Lookback Minimum Performance Interest, Standard
Lookback Maximum Performance Interest, Sandard Maximum-Minimum Interest, Sandard Volbond
Interest, Standard Year on Year Participation Interest, Standard Lookback Maximum Performance
Basket Interest, Standard Lookback Minimum Performance Basket Interest, Standard Maximum-
Minimum Basket Interest, Sandard Volbond Basket Interest, Sandard Year on Year Participation Basket
Interest, Sandard Fixed Digital Interest, Sandard Fixed-to-Floating Interest, Sandard Range Accrual
Interest, Standard Resettable Range Accrual Interest, Sandard 3D Range Accrual Interest, Sandard
Total Range Accrual Interest, Sandard Fixed Digital Basket Interest, Sandard Power Interest, Sandard
Dual Range Accrual Interest, Sandard Trend Participation Interest, Standard Lookback Trend
Participation Interest, Sandard Average Trend Participation Interest, Standard Trend Participation
Basket Interest, Standard Average Trend Participation Basket Interest, Sandard Multi Fixed Digital
Interest, Standard Digital to Participation Interest, Standard Knock-out Range Accrual Interest,
Sandard Product Basket Interest, Sandard Multi Fixed Basket Interest, Sandard Fixed Range Accrual
Interest, Standard ABF Interest, Standard Worst of Interest or Standardised Annualised Performance
Interest;

Relevant Sandard Redemption Payoff means any one of the following Standard Redemption Payoffs as
set out in Part B of the Sandard Payoff Conditions:

Sandard Fixed Redemption, Standard Asian Option Redemption, Sandard Collar Redemption,
Sandard Floater Redemption, Sandard Floored Floater Redemption, Sandard Inverse Floater
Redemption, Sandard Strangle Redemption, Standard Alternative Basket Redemption, Standard
Srangle Basket Redemption, Standard Option Basket Redemption, Sandard Lookback Minimum
Performance Redemption, Sandard Lookback Maximum Performance Redemption, Sandard Maxi mum-
Minimum Redemption, Standard Volbond Redemption, Standard Year on Year Participation Redemption,
Sandard Lookback Maximum Performance Basket Redemption, Standard Lookback Minimum
Performance Basket Redemption, Standard Maximum-Minimum Basket Redemption, Sandard Volbond
Basket Redemption, Standard Year on Year Participation Basket Redemption, Standard Fixed Digital
Redemption, Standard Fixed-to-Floating Redemption, Standard Range Accrual Redemption, Standard
Resettable Range Accrual Redemption, Sandard 3D Range Accrual Redemption, Standard Total Range
Accrual Redemption, Standard Fixed Digital Basket Redemption, Standard Power Redemption,
Sandard Dual Range Accrual Redemption, Sandard Trend Participation Redemption, Sandard
Lookback Trend Participation Redemption, Sandard Average Trend Participation Redemption, Standard
Trend Participation Basket Redemption, Standard Average Trend Participation Basket Redemption,
Sandard Multi Fixed Digital Redemption, Standard Digital to Participation Redemption, Standard
Knock-out Range Accrual Redemption, Standard Product Basket Redemption, Standard Multi Fixed
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Basket Redemption, Sandard Fixed Range Accrual Redemption, Standard ABF Redemption, Standard
Wbrst of Redemption or Standardised Annualised Performance Redemption;

Relevant Combination Interest Payoff means any one of the following Combination Interest Payoffs:

Combination Addition Interest, Combination Capitalisation Interest, Combination Complex Digital
Interest, Combination Division Interest, Combination Multiplication Interest, Combination Ratchet
Interest, Combination Range Interest, Combination Resettable Range Interest, Combination Showrange
Interest, Combination Subtract Interest, Combination Maximum Interest, Combination Minimum
Interest, Combination Complex Digital Basket Interest, Combination Payoff-Linked Digital Interest or
Combination Ladder Ratchet Interest; and

Relevant Combination Redemption Payoff means any one of the following Combination Redemption
Payoffs as set out in Part B of the Combination Payoff Condition:

Combination Addition Redemption, Combination Capitalisation Redemption, Combination Complex
Digital Redemption, Combination Division Redemption, Combination Multiplication Redemption,
Combination Ratchet Redemption, Combination Range Redemption, Combination Resettable Range
Redemption, Combination Snowrange Redemption, Combination Subtract Redemption, Combination
Maximum Redemption, Combination Minimum Redemption, Combination Complex Digital Basket
Redemption, Combination Complex Digital Basket Contingency Redemption or Combination Payoff-
Linked Digital Redemption]

(a) Series Number: [®]

(b) Tranche Number: [®][The Notes shall be consolidated, form a
single series and be interchangeabl e for trading
purposes with the I ssue of [Aggregate Principal
Amount of Tranche][Title of Notes] on [(insert
date/the I ssue Date/exchange of the Temporary
Global Bearer Note for interestsin the
Permanent Global Bearer Note)]

(© Date on which the Notes become [Not Applicabl€e][ The Notes shall be

fungible: consolidated, form a single series and be
interchangeable for trading purposes with the
Issue of [Aggregate Principal Amount of
Tranche][Title of Notes], the terms and
conditions of which are set out in the Issuer's
Base Prospectus dated 21 June 2013 (as
supplemented by supplements dated [®]).][The
Notes will become fungible with the Notes
referred to above on [insert date][the Issue
Date][the date of exchange of the Temporary
Bearer Global Note for interestsin the
Permanent Bearer Global Note][whichis
expected to occur on or about [insert date]]]

Specified Currency: [®]
(N.B. if Sivedish Notes, only SEK or EUR)
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Aggregate Principal Amount:
@ Series:

(b) Tranche:

Issue Price:

(a) Specified Denominations:

(b) Minimum Trading Size:

(c) Calculation Amount:

170

Form of the Final Terms

[e]

[e] [(Where Notes are fungible with an existing
tranche, indicate the Aggregate Principal
Amount for each tranche and the aggregate
amount in respect of each Tranche for the Series
Aggregate Principal Amount)].

[®] per cent. of the Aggregate Principal Amount
[plus accrued interest from [(insert date)]]

(In the case of fungible issues only, if
applicable)

[e]

[[e] and integral multiples of [e] in excess
thereof

up to and including [e].] [No Notesin definitive
form will be issued with a denomination above
[e].]

(In the case of Registered Notes, this means the
minimum integral amount in which transfers
can be made.)

(If an issue of Notesis (i) NOT admitted to
trading on an European Economic Area
regulated market; and (ii) only offered in the
European Economic Area in circumstances
where a prospectus is not required to be
published under the Prospectus Directive the
€1,000 minimum denomination may not be
required.)

(Notes issued after the implementation of the
2010 PD Amending Directive in a Member Sate
must have a minimum denomination of EUR
100,000 (or equivalent) in order to benefit from
the wholesal e exemption set out in Article 3.2(d)
of the Prospectus Directive in that Member
Sate.)

[Applicable. The Minimum Trading Size is [e]
in aggregate principal amount][Not Applicable]
(Specify the relevant mimimum amount for the
purposes of General Condition 1.3(j). Note that
thiswill apply to acquisition and trading of the
Notes.)

[e]
(If only one Specified Denomination, insert the

Specified Denomination. If more than one
Specified Denomination, insert the highest
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(a) Issue Date:

(b) Trade Date(s):

(c) Interest Commencement Date:

Maturity Date:

Type of Note:
(a) Interest:
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common factor. N.B.: There must be a common
factor in the case of two or more Specified
Denomination.)

[e]
[e] (Where multiple Trade Dates are relevant,

specify all Trade Dates and distinguish as
necessary)

[Issue Date][®][Not Applicable]

(N.B. An Interest Commencement Date will not
be relevant for certain Notes, for example Zero
Coupon Notes.)

[(Fixed Rate Notes) [(specify date)]]
[(Floating Rate Notes, Linked Interest Notes,
Linked Redemption Notes, Zero Coupon Notes,
Instalment Notes (other than Credit Linked
Notes)) [Interest Payment Date falling in or
nearest to [(specify month and year)][(specify
date)]

[(Credit Linked Notes:) [(specify date)] (the
Scheduled Maturity Date), subject to the
provisions of Annex 2 (Credit Linked
Conditions) and paragraph 21]

(If Credit Linked Notes are used in combination
with another type of Note, use the option above
for Credit Linked Note)

[(Bond Linked Notes) [(specify date)] (the
Scheduled Maturity Date), subject to the
provisions of Annex 3 (Bond Linked
Conditions) and paragraph [e]

(If Bond Linked Notes are used in combination
with another type of Note, use the option above
for Bond Linked Note)

(Select each that applies)
[Fixed Rate Note]
[Floating Rate Note]
[Zero Coupon Note]

[Linked Interest Note: [Commodity Linked
Interest Note] [Index Linked Interest Note]
[Inflation Linked Interest Note] [FX Linked
Interest Note] [Rate Linked Interest Note]
[Multi-Asset Basket Linked Interest Note]]

(Specify Multi-Asset Basket Linked Instalment
Note if interest is linked to more than one type
of Underlying)
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(b) Redemption:

[(c) Other:

[Date [Board] approval for issuance of Notes [and
Guarantee] obtained:

Method of distribution:
Asset Conditions:

—  Commodity Linked Asset Conditions:
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[(Further particulars specified below in
“PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE" [and in “PAY OFF
FEATURES (IFANY) RELATING TO
INTEREST"])]

Relevant Redemption Method(s): [ Standard
Redemption][and][ Growth
Redemption][and] [ Performance Redemption]

[Credit Linked Note]
[Bond Linked Note]
[Instalment Note]

[Linked Redemption Note: [Commodity Linked
Redemption Note] [Index Linked Redemption
Note] [Inflation Linked Redemption Note] [FX
Linked Redemption Note] [Rate Linked
Redemption Note] [Multi-Asset Basket Linked
Redemption Not€]]

(Specify Multi-Asset Basket Linked Redemption
Note if redemption amount is linked to more
than one type of Underlying)

[(Further particulars specified below in
“PROVISIONS RELATING TO
REDEMPTION” [and in “PAY OFF
FEATURES (IFANY) RELATING TO
REDEMPTION"])]

[[Swedish Notes][Norwegian Notes]|[Finnish
Notes] (Further particulars specified below in
“OPERATIONAL INFORMATION")]
[Alternative Currency Notes (Further particulars
specified below in “ Alternative Currency
Equivalent”)]

[e] (N.B. Only relevant where Board (or
similar) authorisation is required for the
particular tranche of Notes or related
Guarantee, any issues of Notes by Crédit
Agricole CIB or Crédit Agricole CIB FS
congtituting obligations under French law
requires the prior authorisation of the Board of
Directorsin accordance with Article L 228-40
of the French Code de commerce.)

[Syndicated][Non-syndicated]

[Applicable in accordance with Annex 1][Not
Applicable]

[Applicable][Not Applicable]



— Index Linked Asset Conditions:

— FX Linked Asset Conditions:

— Inflation Linked Asset Conditions:
— RateLinked Asset Conditions:

—  Multi-Asset Basket Linked Asset

Conditions:

12 Alternative Currency Equivalent:

(@

(b)

(©

(d)

()

CNY Notes:

CNY Settlement Centre(s):

Scheduled Payment Currency Jurisdiction:

Alternative Currency:

Calculation Agent responsible for making
calculation and determinations pursuant to
Annex 4 (Alternative Currency Conditions):

Form of the Final Terms

[Applicable][Not Applicable]
[Applicable][Not Applicable]
[Applicable][Not Applicable]
[Applicable][Not Applicable]
[Applicable][Not Applicable]

[Applicable in accordance with Annex 4](Note
that unless Alternative Currency Equivalent is
specified as being 'Not Applicable, the
provisions of Annex 4 will apply to the Notes)
[Not Applicable]

(If Not Applicable, delete the remaining sub-
paragraphs of this paragraph)
[Applicable][Not Applicable]

(Only applicableif it is an Alternative Currency
Note denominated in CNY or if Dual Currency
(Interest) Payoff Feature or Dual Currency
(Redemption) Payoff Feature is applicable and
the Interest Currency or Redemption Currency
isCNY)

[Hong Kong Special Administrative
Region][Taiwan][Singapore][®]

(Only applicableif CNY Notes)

[e][Hong Kong] (Only applicableif “ CNY” is
the Scheduled Payment Currency)

[e]

[As per the Alternative Currency Conditions (if
U.S dollar)][e]

(Only applicableif CNY Notes)

[e]

PROVISIONSRELATING TO INTEREST (IFANY) PAYABLE

(Repeat rows (using the same variables only) as
necessary where a lineitemis used multiple times)

13 Fixed Rate Note:

[Applicable][Not Applicable][Applicable for the

purposes of Standard Fixed Interest]

(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

[(For Credit Linked Notes) [Applicable subject to
Annex 2 (Credit Linked Conditions) and paragraph 21
of these Final Termg]]
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(@

(b)

(©)

(d)
(€)

(f)

(©))

(h)

(i)

Applicable to:

Rate(s) of Interest:

Interest Payment Date(s):

Interest Period Dates:

Fixed Coupon Amount(s):

Broken Amount(s):

Day Count Fraction:

Interest Periods:

Business Day Convention:

174

Form of the Final Terms

[(If Credit Event Contingency Interest Switch Payoff
Feature is Applicable) [Applicable subject to Chapter
12 of Annex 7, Part A (Payoff Feature Conditions) and
paragraph 17 of these Final Termg]]

[(For Bond Linked Notes) [Applicable subject to Annex
3 (Bond Linked Conditions) and paragraph 22 of these
Final Termg]]

[All Interest Periods]
[The following Interest Periods: [®]]

[®] per cent. per annum [payable [annually][semi-
annually][quarterly] in arrear]

[[®] in each year from and including [e] up to and
including the Maturity Date][e]

[®][Not Applicable]

[e] per Calculation Amount

(Applicable to Notes in definitive formin accordance
with General Condition 4.1 (Interest on Fixed Rate
Notes))

[@] per Calculation Amount, payable on the

Interest Payment Date falling [in][on][e]
(Applicable to Notes in definitive form)

(/1]
[Actual/Actua (ISDA) or Actual/Actual]

[Actual/Actua (ICMA)]

(N.B.: Actual/Actual (ICMA) isnormally only
appropriate for Fixed Rate Notes denominated in
euros)

[Actua/365 (Fixed)]

[Actual/365 (Sterling)]
[Actual/360]

[30/360 or 360/360 or Bond Basig|
[30E/360 or Eurobond Basis]
[30E/360 (1SDA)]

Interest Periods will be [adjusted][unadjusted]

(Specify which, if any, Interest Periods will be subject
to Linear Interpolation in accordance with General
Condition 4.10)

[Not Applicable][Floating Rate Convention]
[Following Business Day Convention] [Modified
Following Business Day Convention][Preceding
Business Day Convention]



()

(k)

Additional Business Centre(s):

Determination Date(s):

14 Floating Rate Note;

(@

(b)

(©
(d)

()

Applicableto:

Interest Payment Dates:

Interest Period Dates:

Interest Determination Date(s):

Business Day Convention:
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Form of the Final Terms

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (h) above)

[Not Applicable][®]

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (h) above)

[[®] in each year][Not Applicable]

(Insert regular interest payment dates, ignoring issue
date or maturity date in the case of a long or short first
or last coupon)

(N.B.: Thiswill need to be amended in the case of
regular interest periods which are not of equal
duration)

(N.B.: Only relevant where Day Count Fraction is
Actual/Actual (ICMA))

[Applicable][Not Applicable][Applicable for the
purposes of Standard Floating I nterest]

(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

[(For Credit Linked Notes) [Applicable subject to
Annex 2 (Credit Linked Conditions) and paragraph 21
of these Final Termg]]

[(If Credit Event Contingency Interest Switch Payoff
Feature is Applicable) [Applicable subject to Chapter
12 of Annex 7 (Payoff Feature Conditions) and
paragraph 17 of these Final Termg]]

[(For Bond Linked Notes) [Applicable subject to Annex
3 (Bond Linked Conditions) and paragraph 22 of these
Final Termg]]

[All Interest Periods]
[The following Interest Periods: [®]]

[[®] in each year up to and including the Maturity
Date] [o]

[®][Not Applicable]

[e]

(Often second London business day prior to the start of
each Interest Period if LIBOR (other than Serling or
euro LIBOR), first day of each Interest Period if
Serling LIBOR/second day on which the TARGET2
Systemis open prior to the start of each Interest Period
if EURIBOR or euro LIBOR)

[Not Applicable][Floating Rate Convention][Following
Business Day Convention][Modified Following
Business Day Convention][Preceding Business Day



(f)

(©))

(h)

()

(k)
(N
(m)

Additional Business Centre(s):

Rate(s) of Interest:

Screen Rate Determination:

Reference Rate:

Relevant Screen Page:

Relevant Screen Page Time:

Relevant Inter-Bank Market:

Reference Banks:

ISDA Determination:

Floating Rate Option:
Designated Maturity:

Reset Date:

Margin(s):

Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction:
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Form of the Final Terms

Convention]

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (n) below)

[Not Applicable][®]

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (n) below)

Determined in accordance with [ Screen Rate
Determination][I SDA Determination]
[Applicable][Not Applicable]
[LIBOR][EURIBOR][SHIBOR][®]

[e]

(In the case of EURIBOR, if not Reuters EURIBORO1

ensureit is a page which shows a composite rate, in the
case of SHIBOR, http://mwmw.shibor.org)

[e]
[11.00 a.m. [(London time),(in the case of LIBOR)]
[(Brusselstime) (in the case of EURIBOR)]

[o]

[London inter-bank market (in the case of LIBOR)],
[EURO-zone inter-bank market (in the case of
EURIBOR)]

[Applicable][Not Applicable]

(In event that Principal Paying Agent is not obliged to
select Reference Banks, specify four relevant Reference
Banks)

[Applicable][Not Applicable]

(o]

[e]

[e][First day of the relevant Interest Period]

(Standard wording if Floating Rate Option is based on
LIBOR or EURIBOR)]

[[+/-][®] per cent. per annum[, applicable
[generally][for [®] Interest Periods]]]

[e] per cent. per annum [for [e] Interest Periods]
[e] per cent. per annum [for [e] Interest Periods]
[(1/1]

[Actual/Actua (ISDA) or Actual/Actual]
[Actual/Actua (ICMA)]

[Actual/365 (Fixed)]

[Actual/365 (Sterling)]

[Actual/360]



(n)

(0)

Interest Periods:

Determination Date(s):

15 Linked Interest Note:

(@

(b)

(©
(d)

Applicableto:

Interest Payment Date(s):

Interest Period Dates:

Interest Determination Date(s):
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Form of the Final Terms

[30/360 or 360/360 or Bond Basig|
[30E/360 or Eurobond Basis]
[30E/360 (ISDA)]

Interest Periods will be [adjusted][unadjusted]

(Specify which, if any, Interest Periods will be subject
to Linear Interpolation in accordance with General
Condition 4.10)

[[®] in each year][Not Applicable]

(Insert regular interest payment dates, ignoring issue
date or maturity date in the case of a long or short first
or last coupon)

(N.B.: Thiswill need to be amended in the case of

regular interest periods which are not of equal
duration)

(N.B.: Only relevant where Day Count Fraction is
Actual/Actual (ICMA))

[Applicable][Not Applicable]

(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

(If applicable, at least one of paragraphs 15A to 15E
should be specified as Applicable)

[(For Credit Linked Notes) [Applicable subject to
Annex 2 (Credit Linked Conditions) and paragraph 21
of these Final Termg]]

[(If Credit Event Contingency Interest Switch Payoff
Feature is Applicable) [Applicable subject to Chapter
12 of Annex 7 (Payoff Feature Conditions) and
paragraph 17 of these Final Termg]]

[(For Bond Linked Notes) [Applicable subject to Annex
3 (Bond Linked Conditions) and paragraph 22 of these
Final Termg]]

[All Interest Periods]

[The following Interest Periods: [®]]

[[®] in each year from and including [e] up to and
including the Maturity Date][®]

[®][Not Applicable]

[e]

(Often second London business day prior to the start of
each Interest Period if LIBOR (other than Serling or
euro LIBOR), first day of each Interest Period if

Serling LIBOR/ second day on which the TARGET2
Systemis open prior to the start of each Interest Period



(e) Business Day Convention

(f) Additional Business Centres:

(g) Day Count Fraction:

(h) Interest Periods:

(i) Determination Date(s):

() Cadlculation Agent responsible for
calculating the Linked Interest Rate and
the Interest Amount:

15A Commodity Linked Interest Note:

(8 Single Underlying:
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Form of the Final Terms
if EURIBOR or euro LIBOR)

[Not Applicable][Floating Rate Convention]
[Following Business Day Convention] [Modified
Following Business Day Convention][Preceding
Business Day Convention]

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (h) below)

[Not Applicable][e]

(Specify only if “ Interest Periods will be adjusted” is
indicated in paragraph (h) below)

(/1]

[Actual/Actua (ISDA) or Actual/Actual]
[Actual/Actua (ICMA)]

[Actual /365 (Fixed)]

[Actual/365 (Sterling)]

[Actual/360]

[30/360 or 360/360 or Bond Basis|
[30E/360 or Eurobond Basis]

[30E/360 (1SDA)]

Interest Periods will be [adjusted][unadjusted]

(Specify which, if any, Interest Periods will be subject
to Linear Interpolation in accordance with General
Condition 4.10)

[[®] in each year][Not Applicable]
(Insert regular interest payment dates, ignoring issue

date or maturity date in the case of a long or short first
or last coupon)

(N.B.: Thiswill need to be amended in the case of
regular interest periods which are not of equal
duration)

(N.B.: Only relevant where Day Count Fraction is
Actual/Actual (ICMA))

[e]

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs
of this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs
of this subparagraph)



Underlying:

1

Applicable for the purposes of:

Commodity:

Commodity Reference Price:
Price Source:

Delivery Date:

Exchange:

Futures Contract:

Price Materiality Percentage:
Reference Dedlers:

Specified Price:

(b) [Basket][Multi-Asset Basket]:

Common Pricing:

[[Basket][Multi-Asset Basket]:

Applicable for the purposes of:

Commodity: Commodity Price
Reference Source:
Price:

[o] [Commodity [e]

(List on a separate Reference
Dealers|[e]

row each commodity

used as an Underlying

for

determination of

interest)

Delivery

Date:

l[e]

Nearby
Month]]

le]
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Form of the Final Terms

[Standard Interest Payoff [e (Insert name of Standard
Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]
[e]

[Commodity Reference Dealers][®]

[e]

[[®] Nearby Month]][e]

[e]

[o]

[o]

[e]

[high price] [low price] [average of high price and low
price]

[closing price] [opening price]

[bid price] [asked price] [average of bid price and
asked price] [settlement price]

[official settlement price] [official price] [morning
fixing] [afternoon fixing] [fixing] [spot price]
[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs
of this subparagraph)

[Applicable][Not Applicable]

[i] [(Please aso refer to paragraph[s] [15B] [and] [15C]
[and] [15D] [and] [15E] [and] [15F] for details of other
Multi-Asset Basket Components)]]

[Standard Interest Payoff [e (Insert name of Standard
Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]

Price
Materiality
Percentage:

[e] [e] [e]

Reference
Dealers:

Futures
Contract:

Exchange: Specified Price:

[] [Not
Applicable]

[high price] [low
price] [average of
high price and
low price]
[closing price]
[opening price]
[bid price] [asked
price] [average of
bid price and
asked price]
[settlement price]
[official
settlement price]



(Add rows (numbered
sequentially) as
required)

Underlying:

[1

(Add rows (numbered
sequentially) as
required)

Underlying:

1

(Add rows (numbered
sequentially) as
required)

(Add rows as
required)

(Add rows as (Add rows
required) as
required)

— [[Basket][Multi-Asset
Basket]:

— Applicable for the purposes

of:

Commodity:

[e]

(Listona
separate row
each
commodity
used asan
Underlying
for
determination
of interest)

(Add rows as
required)

Commodity
Reference
Price:

[Commodity
Reference
Dealers][e]

(Add rows
asrequired)

Form of the Final Terms

[official price]
[morning fixing]

[afternoon

fixing] [fixing]

[spot price]
(Add rows (Add rows (Add rows (Add rows (Add rows (Add rows as
as as as asrequired) as required)
required) required) required) required)

[i] [(Please aso refer to paragraph[s] [15B] [and] [15C] [and]
[15D] [and] [15E] [and] [15F] for details of other Multi-Asset
Basket Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination
Interest Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Price Delivery Exchange: Futures Price Reference Specified Price:
Source: Date: Contract: Materiality Dedlers:
Percentage:
[e] [le] [e] [e] [e] [e] [Not [high price] [low price]
Nearby Applicable] [average of high price and
Month]] low price]
le] [closing price] [opening
price]
[bid price] [asked price]
[average of bid price and
asked price] [settlement
price]
[official settlement price]
[official price] [morning
fixing] [afternoon fixing]
[fixing] [spot price]
(Add (Add (Add rows as (Add (Add rows (Add rows as (Add rows as required)
rowsas rowsas required) rowsas asrequired) required)
required) required) required)

— [[Basket][Multi-Asset
Basket]:

— Applicable for the purposes

of:

Commodity:

[e]

(Listona
separate row
each
commodity
used asan
Underlying
for
determination
of interest)

(Add rows as
required)

Commodity
Reference
Price:

[Commodity
Reference
Dealers][e]

(Add rows
asrequired)

[K] [(Please also refer to paragraph[s] [15B] [and] [15C] [and]
[15D] [and] [15E] [and] [15F] for details of other Multi-Asset
Basket Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination
Interest Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Price Delivery Exchange: Futures Price Reference Specified Price:
Source: Date: Contract: Materiality Dedlers:
Percentage:
[e] [[e] [e] [e] [e] [e] [Not [high price] [low price]
Nearby Applicable] [average of high price and
Month]] low price]
le] [closing price] [opening
price]
[bid price] [asked price]
[average of bid price and
asked price] [settlement
price]
[official settlement price]
[official price] [morning
fixing] [afternoon fixing]
[fixing] [spot price]
(Add (Add (Add rows as (Add (Add rows (Add rows as (Add rows as required)
rowsas rowsas required) rowsas asrequired) required)
required) required) required)
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158

(c) Additional Disruption Event:

(d) Market Disruption Event:

(6) Maximum Days of Disruption:

(f) Payment Extension Days:

(g) Observation Date(s):

(h) Correction of Commodity Prices:

—  Correction Cut-Off Date:

Index Linked Interest Note:

(@ Single Underlying:

— Applicable for the purposes of:

- Index:

—  Proprietary Index:
—  Exchange:

—  Index Sponsor:

— Related Exchange:
— Vauation Time:

— Bloomberg Ticker:

Form of the Final Terms

[Applicable in accordance with Commodity Linked Asset
Condition 3.5]

[Change of Law is not applicable]
[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]

[Price Source Disruption][Trading
Disruption][Disappearance of Commodity Reference
Price][Material Change in Formula][Material Changein
Content][Tax Disruption]

[e]

(If no Maximum Days of Disruption are stated, Maximum
Days of Disruption will be equal to five Commodity
Business Days)

[o]

(If no Payment Extension Days are stated, Payment
Extension Days will be equal to two Commodity Business
Days)

[e] (Specify any business day convention applicable to the
Observation Date(s))

[Applicable][Not Applicable]

[e] Business Days prior to the relevant Interest Payment
Date

[Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this subparagraph)

[Standard Interest Payoff [e (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff
Feature)]]

[®][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e][All Exchanges][Not Applicable]
[Closing][Intraday]

[®][Not Applicable]
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(b) [Basket][Multi-Asset Basket]:

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Underlying:

(1]

(Add rows
(numbered

sequentially)
asrequired)

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Underlying:

(1]

(Add rows
(numbered

sequentially)
asrequired)

—  [[Basket][Multi-Asset Basket]:

Exchange:

[¢][Not
Applicable]

(Add rows

required)

Exchange:

[¢][Not
Applicable]

(Add rows

required)
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Form of the Final Terms

[Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this subparagraph)

[i] [(Please also refer to paragraph[s] [15A] [and]
[15B] [and] [15D] [and] [15E] [and] [15F] for
details of other Multi-Asset Basket Components)]]

[Standard Interest Payoff [e (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff
Feature)]]

Index Related Valuation Bloomberg
Sponsor: Exchange: Time: Ticker:
[e][Not [e][ALl [Closing]  [e][Not
Applicable] ~ Exchanges] [intraday] Applicable]
[Not
Applicable]
(Adddrows  (Addrows  (Add (Add rows as
as as rowsas  required)

required) required) required)

[i] [(Please aso refer to paragraph[s] [15A] [and]
[15B] [and] [15D] [and] [15E] [and] [15F] for
details of other Multi-Asset Basket
Components)]]

[Standard Interest Payoff [e (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [® (Insert name of Payoff
Feature)]]

Index Related Valuation Bloomberg
Sponsor: Exchange: Time: Ticker:
[e][Not [e][ALl [Closing]  [e][Not
Applicable] ~ Exchanges] [intraday] Applicable]
[Not
Applicable]
(Addrows  (Addrows  (Add (Add rows as
as as rowsas  required)

required) required) required)

[K] [(Please also refer to paragraph[s] [15A]
[and] [15B] [and] [15D] [and] [15E] [and] [15F]
for details of other Multi-Asset Basket
Components)]]



15C

— Applicable for the purposes of:

Underlying:  Indices: Proprietary  Exchange:
Indices:

(1] [e] [e] [e][Not

Applicable]

(Add rows (Add (Addrows  (Add rows

(numbered rows as as as

sequentially)  required)  required) required)

asrequired)

(c) Additional Disruption Event:

(d) Observation Date(s):

(e) Maximum Days of Disruption:

(f) Payment Extension Days:

FX Linked Interest Note:

(@ Single Underlying:

— Applicable for the purposes of:

(b) FX Rate(s):

—  FX Price Source:
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Form of the Final Terms

[Standard Interest Payoff [ (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff
Feature)]]

Index Related Valuation Bloomberg
Sponsor: Exchange: Time: Ticker:
[e][Not [e] [All [Closing]  [e][Not
Applicable] ~ Exchanges] [intraday] Applicable]
[Not
Applicable]
(Addrows  (Addrows  (Add (Add rows as
as as rowsas  required)
required) required) required)

[Applicable in accordance with Index Linked
Asset Condition 3.4]

[Change of Law is not applicable]
[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]

[®] (Specify any business day convention
applicable to the Observation Date(s))

[8 Scheduled Trading Days][[®] Scheduled
Trading Days|

[[®] Scheduled Trading Days](If nothing is
specified the default is two (2) Scheduled Trading
Days)
[Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this paragraph)
[Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this subparagraph)

[Standard Interest Payoff [e (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff
Feature)]]

[e][Calculation Agent FX Rate
Determination][BRL/JPY Rate][BRL/USD Rate]

[Applicable[®]][Not Applicable as Calculation
Agent FX Rate Determination applies|[Not



(©
(d)
(€)

(f)

(©)

— Basis of Determination:

— BRL Vauation Date:

(Déleteif FX Rateis not BRL/JPY Rate or
BRL/USD Rate)

— BRL/JPY Business Days:

(Deleteif FX Rate is not BRL/JPY Rate)

— BRL/USD Business Days:

(Deleteif FX Rateis not BRL/USD Rate)

Reference Currency:
Base Currency:

Observation Date(s):

Valuation Time:

Market Disruption Events:

(i) Benchmark Obligation Default:

- Benchmark Obligation(s):

(i) 1lliquidity:

- Minimum Amount:
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Form of the Final Terms

Applicable as [BRL/JPY Rate][BRL/USD Rate]
applies|

[Offer  Price][Bid  Price][Mid  Price][Not
applicable as Calculation Agent FX Rate
Determination applies]

[[e] BRL/JPY Business Days prior to the
[Interest Payment Date] [ specify other payment
date)][[®] BRL/USD Business Days prior to the
[Interest Payment Date] [® specify other payment
date)]][Not Specified]

[[®] is an additional financial centre for the
purposes of the definition of "BRL/JPY Business
Days'][Not Applicable]

[[®] is an additional financial centre for the

purposes of the definition of "BRL/USD
Business Days'][Not Applicable]

[e]
[e]

[e] (Specify any business day convention
applicable to the Observation Date(s))

[Closing][®][Intraday]
(Specify as per Asset Conditions)

(All Market Disruption Events listed in Annex 1,
Chapter 3 will be applicable unless specified as
not applicable below)

[The following Market Disruption Events are not
applicable: (specify which Market Disruption
Events do not apply) [Benchmark Obligation
Default][Dual Exchange Rate][ General
Inconvertibility][General Non-
Transferability][ Governmental Authority
Default][Illiquidity][Material Change in
Circumstances][Nationalisation][Price
Materiality][Price Source Disruption][Specific
Inconvertibility][Specific Non-Transferability]]
[All applicable]

(Déelete this row and remaining subparagraph
below if Benchmark Obligation Default is not
applicable)

[e(Insert relevant Benchmark Obligation)]

(Déelete this row and remaining subparagraphs
below if Illiquidity is not applicable)

[®][Not specified]
(The Calculation Agent will determine the



(h)

0]

()

(k)

V)

(m)

- Illiquidity Valuation Date;

(iii) Price Materiality:

- Price Materiality Percentage:

- Primary Rate:
- Secondary Rate:

(iv) Event Currency:

Additional Disruption Event:

Successor Currency:

Maximum Days of Disruption:

Payment Extension Days:

JPY Price Source Disruption:

- JPY Relevant Page:

- JPY Fallback Pagel:
- JPY Fallback Page2:

[Basket] [Multi-Asset Baske]:
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Form of the Final Terms

Minimum Amount on the Illiquidity Valuation
Dateif it is not specified)
[®][Not specified]

(If the Illiquidity Valuation Date is not specified,
the Illiquidity Valuation Date will be the relevant
Observation Date)

(Delete this row and remaining subparagraphs
below if Price Materiality is not applicable)

[e]
[e]
[e]

[e(Insert
specified]

relevant  Event  Currency)][Not

(If an Event Currency is not specified, the Event
Currency will be the Reference Currency)

(Event Currency is an election for the Market
Disruption Events of General Inconvertibility,
General Non-Transferability, Material Changein
Circumstances, Nationalisation, Soecific
Inconvertibility and Specific Non-Transferability.
If all of these Market Disruption Events are
specified as not applicable at paragraph 15C(g)
above, delete row)

[Applicable in accordance with FX Linked Asset
Condition 4]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]
[Applicable][Not Applicable]

[[®] FX Business Days]

(If nothing is specified the default is five (5) FX
Business Days)

[[®] FX Business Days]

(If nothing is specified the default istwo (2) FX
Business Days)

[Applicable][Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[e]
[e]
[e]
[Applicable][Not Applicable]



Underlyi
ng:

(1

(Add
rows
(number
ed
sequenti
aly) as
required)

llliquidit
y
Valuatio
nDate

[e][Not
specified
1

FX Rate(s):

[®][Calculation
Agent FX Rate
Determination][BRL
13PY
Rate][BRL/USD
Rate]

(Add rows as
required)

Price Materidlity:

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

FX Price
Source:

[Applicable[e]
J[Not
Applicable as
Calculation
Agent FX Rate
Determination
applies][Not
Applicable as
[BRL/JPY
Rate][BRL/US
D Rate]
applies]

(Add rows as
required)

Price
Materidity
Percentage:

Basis of
Determinat
ion:

[Offer
Price][Bid
Price][Mid
Price][Not
applicable
as
Calculatio
n Agent
FX Rate
Determinat
ion
applies]

(Add rows
as
required)

Primary
Rate:

BRL
Vauai
on
Date:

[[e]
BRL/JP
Y
Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t
date)][[
o]
BRL/U
sD
Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t

date)]][
Not
Specifi
ed]
(Add
rows as
require

d

Second
ay
Rate:

[o]

BRL/JPY
Business
Days:

[[®]is an
additional
financia
centre for the
purposes of
the definition
of "BRL/JPY
Business
Days"][Not
Applicable]

(Add rows as
required)

Event
Currency:

[#][Not
specified]

BRL/USD
Business
Days:

[[®]is an
additional
financia
centre for
the purposes
of the
definition of
"BRL/USD
Business
Days'][Not
Applicable]

(Add rows
as required)

Additiona
Disruption
Event:

[Applicable
in
accordance
with FX
Linked Asset
Condition 4]
[Change of
Law isnot
applicable]
[Hedging
Disruptionis
not
applicable]
[Increased
Cost of
Hedging is

Reference
Currency:

(Add rows
as required)

Successor
Currency:

[Applicable]
[Not
Applicable]
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Form of the Final Terms

(If not applicable, delete the
subparagraphs of this subparagraph)

remaining

[i] [(Please also refer to paragraph[s] [15A] [and]
[15B] [and] [15D] [and] [15E] [and] [15F] for
details of other  Multi-Asset  Basket
Components)]]

[Standard Interest Payoff [e (Insert name of
Sandard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [e (Insert name of
Feature)]]

Payoff

Base Observation Valuation Time: Market Disruption Events: Benchm
Curr Date(s): ark
ency Obligati
H on(s):
[e] [e] [Closing][e](Intrada e following Market [e]
vl Disruption Events are not
applicable: [Benchmark
Obligation Default][Dual
Exchange Rate][General
Inconvertibility][General
Non-
Transferability][Government
al Authority
Default][Iliquidity][Materia
| Changein
Circumstances][Nationalisat
ion][Price Materidity][Price
Source Disruption][Specific
Inconvertibility][Specific
Non-Transferability]] [All
applicable]
(Add (Add rows as (Add rows as (Add rows as required) (Add
rows required) required) rows as
as required)
requi
red)
Maxi Payment JPY Price Source JPY Relevant Page: JPY
mum Extenson Disruption: Fallback
Days Days: Pagel:
of
Disr
uptio
n:
[[e] [[¢]FX [Applicable][Not [e] [e]
X Business Applicable]
Busi Days]
ness
Days

Minimum
Amount:

[®][Not
specified]

(Add rows as
required)

JPY
Fallback



(Add (Add rows as
rows as required)
required)

Underlyi FX Rate(s):

ng:

1 [#][Calculation
Agent FX Rate
Determination][BRL
13PY
Rate][BRL/USD
Rate]

(Add (Add rows as

rows required)

(number

ed

sequenti

ally) as

required)

Iliquidit Price Materidlity:

y

Vauatio

n Date

[®][Not

specified

1

(Add (Add rowsas

rowsas required)

(Add rows as
required)

(Add rows
as
required)

(Add
rows as
require
d)

(Add rows as
required)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

FX Price

[Applicable[e]
1(Not
Applicable as
Calculation
Agent FX Rate
Determination
applies][Not
Applicable as
[BRL/IPY
Rate][BRL/US
D Rate]
applies]

(Add rowsas
required)

Price
Materidity
Percentage:

[e]

(Add rows as
required)

Basis of
Determinat
ion:

[Offer
Price][Bid
Price|[Mid
Price][Not
applicable
as
Calculatio
n Agent
FX Rate
Determinat
ion
applies]

(Add rows

as
required)

Primary
Rate:

[e]

(Add rows
as

BRL
Valuati
on
Date:

[[e]
BRL/JP
Y
Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t
date)][l
]
BRL/U
SD
Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t
date)]][
Not
Specifi
ed]
(Add
rows as
require

d

Second
ay
Rate:

[e]

(Add
rowsas

BRL/JPY
Business
Days:

[[®]is an
additional
financia
centre for the
purposes of
the definition
of "BRL/JPY
Business
Days'][Not
Applicable]

(Add rows as
required)

Event
Currency:

[#][Not
specified]

(Add rows as
required)

not

applicable]

(Add rows (Add rows
asrequired) as required)

(Add
rows
as
requi
red)

(Add rows as
required)

(Add rows as
required)

Form of the Final Terms

(Add rows as required)

(Add
rows as
required)

(Add rows as
required)

[i] [(Please also refer to paragraph[s] [15A] [and] [15B] [and] [15D]
[and] [15E] [and] [15F] for details of other Multi-Asset Basket

Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoft [e (Insert name of Combination Interest

Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

BRL/USD
Business
Days:

Reference
Currency:

[[®] is an o]
additional
financia
centre for
the purposes
of the
definition of
"BRL/USD
Business
Days"][Not
Applicable]

(Add rows
asrequired)

(Add rows
asrequired)

Additiona Su r
Disruption Currency:
Event:

[Applicable [Applicable]
in [Not
accordance Applicable]
with FX

Linked Asset

Condition 4]

[Change of

Law isnot

applicable]

[Hedging

Disruptionis

not

applicable]

[Increased

Cost of

Hedgingis

not

applicable]

(Add rows
asrequired)

(Add rows
asrequired)
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Base
Curr
ency

[e]

(Add
rows

requi
red)

(Add
rows

Observation
Date(s):

(Add rows as
required)

Payment
Extenson
Days:

[[e] FX
Business
Days]

(Add rowsas
required)

Valuation Time:

[Closing][®][Intrada
i

(Add rows as
required)

JPY Price Source
Disruption:

[Applicable][Not
Applicable]

(Add rows as
required)

Market
Disruption
Events:

[The following
Market

Disruption Events

arenot
applicable:
[Benchmark
Obligation
Default][Dual
Exchange
Rate][Genera
Inconvertibility][
General Non-
Transferability][
Governmental
Authority
Default][Illiquidit
yl[Material
Changein
Circumstances][N
ationalisation][Pri
ce
Materidlity][Price
Source
Disruption][Speci
fic
Inconvertibility][
Specific Non-
Transferability]]
[All applicable]

(Add rows as
required)

JPY Relevant
Page:

(Add rows as
required)

Benchmark
Obligation(s):

[e]

(Add rows as
required)

JPY Fallback
Pagel:

[e]

(Add rows as
required)

Minimum
Amount:

[®][Not
specified]

(Add rows as
required)

JPY
Fallback
Page2:

[e]

(Add rows as
required)



required)

Underlyi
ng:

[

(Add
rows
(number
ed
sequenti
ally) as
required)

Iiquidit
y
Valuaio
nDae

[®][Not
specified
]

(Add
rows as
required)

FX Rate(s):

[e][Calculation
Agent FX Rate
Determination][BRL
13PY
Rate][BRL/USD
Rate]

(Add rows as
required)

Price Materiality:

(Add rows as
required)

require
d)

required)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

Form of the Final Terms
iy
[K] [(Please also refer to paragraph[s] [15A] [and] [15B] [and] [15D]
[and] [15E] [and] [15F] for details of other Multi-Asset Basket

Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest
Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination Interest
Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]

FX Price

[Applicable[e]
J[Not
Applicable as
Calculation
Agent FX Rate
Determination
applies][Not
Applicable as
[BRL/IPY
Rate][BRL/US
D Rate]
applies]

(Add rows as
required)

Price
Materidity
Percentage:

(Add rows as
required)

Basis of
Determinat
ion:

[Offer
Price][Bid
Price][Mid
Price][Not
applicable
as
Calculatio
n Agent
FX Rate
Determinat
ion
applies]

(Add rows
as
required)

Primary
Rate:

(Add rows
as
required)

BRL
Vauati
on
Date:

[[e]
BRL/JP

Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t
date)][[
]
BRL/U
SD
Busines
sDays
prior to
the
[Interes
t
Paymen
t Date]
[o
specify
other
paymen
t

date)l]
Not
Specifi
ed]
(Add
rows as
require
d)

Second
ay
Rate:

[e]

(Add
rows as
require

BRL/JPY
Business
Days:

[[®]is an
additional
financia
centre for the
purposes of
the definition
of "BRL/JPY
Business
Days'][Not
Applicable]

(Add rows as
required)

Event
Currency:

[e](Not
specified]

(Add rows as
required)

BRL/USD Reference Base Observation Valuation Time: Market Benchmark Minimum
Business Currency: Curr Date(s): Disruption Obligation(s): Amount:
Days: ency Events:
[[e] is an [o] [o] [e] [Closing][¢](Intrada [The following [o] [®][Not
additional bl Market specified]
financia Disruption Events
centre for arenot
the purposes applicable:
of the [Benchmark
definition of Obligation
"BRL/USD Default][Dual
Business Exchange
Days'][Not Rate][Generad
Applicable] Inconvertibility][
General Non-
Transferability][
Governmental
Authority
Default][Iliquidit
yl[Material
Changein
Circumstances][N
ationalisation][Pri
ce
Materidlity][Price
Source
Disruption][Speci
fic
Inconvertibility][
Specific Non-
Transferability]]
[All applicable]
(Add rows (Add rows (Add (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
asrequired) as required) rows required) required) required) required) required)
as
requi
red)
Additional Successor Maxi Payment JPY Price Source JPY Relevant JPY Fallback JPY
Disruption Currency: mum Extension Disruption: Page: Pagel: Fallback
Event: Days Days: Page2:
of
Disr
uptio
n
(Applicale  [APPlicaBle] g) ey x [Applicablel[Not 0] O] 0]
in [Not FX Business Applicable]
accordance Applicable] Busi Days]
with FX ness
Linked Asset Days
Condition 4] ]
[Change of
Law isnot
applicable]
[Hedging
Disruptionis
not
applicable]
[Increased
Cost of
Hedgingis
not
applicable]
(Add rows (Add rows (Add (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
asrequired) as required) rows required) required) required) required) required)
as
requi
red)
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15D

Inflation Linked I nterest Note:

(8 Single Underlying:

— Applicable for the purposes

of:

— Inflation Index:

— Inflation Index Sponsor:

— Reference Month:
— Related Bond:

(b) [Observation Date(s):

() Additional Disruption Event:

(d) [Basket][Multi-Asset Basket]:

~ [[Basket][Multi-Asset

Basket]:

— Applicable for the purposes

of:

Underlying:

(1]

(Add rows

Inflation Index:

[e]

(Add rows as

Form of the Final Terms

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
subparagraph)

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination
Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]

[e]

[e]

[e]

[®][Not Applicable]

(if not applicable, default Related Bonds is the Fallback Bond)

[e] (Specify any business day convention applicable to the
Observation Date(s))]

[Applicable in accordance with Inflation Linked Asset
Condition 2.6]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]

[Increased Cost of Hedging is not applicable]
[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
subparagraph)

[i] [(Please aso refer to paragraph[s| [15A] [and] [15B] [and]
[15C] [and] [15E] [and] [15F] for details of other Multi-Asset
Basket Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination
Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]

Inflation Index Reference Related Bond:
Sponsor: Month:

[e]

[e] [e]
[Not Applicable]

(If not applicable, default Related
Bond is the Fallback Bond)

(Add rows as (Add rows as (Add rows as required)
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15E

(numbered
sequentially)
asrequired)
— [[Basket][Multi-Asset
Basket]:

required)

— Applicable for the

purposes of:

Underlying: Inflation Index:

(1] [e]

(Add rows
(numbered

sequentially)
asrequired)
— [[Basket][Multi-Asset
Basket]:

(Add rows as
required)

— Applicable for the

purposes of:

Underlying: Inflation Index:

(1] [e]

(Add rows
(numbered
sequentially)
asrequired)

Rate Linked I nterest Note:

(Add rows as
required)

(@ Single Underlying:

— Applicable
purposes of:

for the

Form of the Final Terms

required) required)

[i] [(Please aso refer to paragraph[s] [15A] [and] [15B] [and] [15C]
[and] [15E] [and] [15F] for details of other Multi-Asset Basket
Components)]]

[Standard Interest Payoff [® (Insert name of Standard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination Interest

Payoff)]]
[Payoff Feature [® (Insert name of Payoff Feature)]]

Inflation Index Reference Related Bond:

Sponsor: Month:

[e] [e] [e]
[Not Applicable]
(If not applicable, default Related
Bond is the Fallback Bond)

(Add rows as (Add rows as (Addrowsasrequired)

required) required)

[K] [(Please dso refer to paragraph[s] [15A] [and] [15B] [and] [15C]
[and] [15E] [and] [15F] for details of other Multi-Asset Basket
Components)]]

[Standard Interest Payoff [® (Insert name of Standard Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination Interest

Payoff)]]
[Payoff Feature [® (Insert name of Payoff Feature)]]

Inflation Index Reference Related Bond:

Sponsor: Month:

[e] [e] [e]
[Not Applicable]
(If not applicable, default Related
Bond is the Fallback Bond)

(Add rows as (Add rows as (Addrowsasrequired)

required) required)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
subparagraph)

[Standard Interest Payoff [e (Insert name of Standard Interest
Payoff)]]
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Benchmark Rate

Determination of
Benchmark Rate Level

Screen Rate

Determination:

e Linear
Interpolation:

e Relevant Screen
Page:

e Relevant Screen
Page Time:

e Reevant Inter-
Bank Market:

e Reference Banks:

ISDA Determination:

e Floating Rate
Option:

e Designated
Maturity:

e Reset Date:

[Basket][Multi-Asset
Basket]:

[[Basket][Multi-Asset
Basket]:
the

Applicable  for

purposes of:;

Form of the Final Terms

[Combination Interest Payoff [e (Insert name of Combination Interest

Payoff)]]
[Payoff Feature [e (Insert name of Payoff Feature)]]

[¢][LIBOR][EURIBOR][SHIBOR]
[ISDA Determination][Screen Rate Determination]

[Applicable][Not Applicable]

(Specify which, if any, Interest Periods will be subject to Linear
Interpolation)

[®][Not Applicable]

(In the case of EURIBOR, if not Reuters EURIBOROL, ensureitisa
page which shows a composite rate or amend the fallback provisions
appropriately, in the case of SHIBOR, http://mww.shibor.org)
[®][Not Applicable]

(11.00 a.m. (London time, in the case of LIBOR, or Brusselstime, in
the case of EURIBOR))

[e][Not Applicable]

(London inter-bank market in the case of LIBOR, or EURO-zone inter-
bank market in the case of EURIBOR)

[Applicable][Not Applicable]

(In event that Principal Paying Agent is not obliged to select
Reference Banks, specify four relevant Reference Banks)

[Applicable][Not Applicable]
[e]

[e]

[e][First day of the relevant Interest Period

(Standard wording if Floating Rate Option is based on LIBOR or
EURIBOR)][Not Applicable]

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of this
subparagraph)

[i] [(Please also refer to paragraph[s| [15A] [and] [15B] [and] [15C]
[and] [15D] [and] [15F] for details of other Multi-Asset Basket
Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]
[Combination Interest Payoff [e (Insert name of Combination Interest

Payoff)]]
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Underlying:

(1

((Add rows (numbered
sequentially) as
required)

Underlying:

(1

((Add rows (numbered
sequentially) as required)

Benchmark Rate:

[#] [LIBOR]
[EURIBOR]
[SHIBOR]

(Add rows as
required)

Determination of
Benchmark Rate
Level:

[ISDA
Determination]
[Screen Rate
Determination]

(Add rows as
required)

Form of the Final Terms

[Payoff Feature [® (Insert name of Payoff Feature)]]

[Floating Rate
Option:]

[#][Not Applicable]

(Add rows as
required)

[ISDA Deter mination]

[Designated Maturity:] [Reset Date]

[®][Not Applicable] [e][First day of
therelevant
Interest Period
(Standard wording

if Floating Rate
Option isbased on
LIBOR or
EURIBOR)][Not
Applicable]

(Add rows as required) (Add rows as

—  [[Basket][Multi-Asset Baske]:

— Applicable for the purposes of:

Benchmark Rate:

[¢] [LIBOR]
[EURIBOR]
[SHIBOR]

(Add rows as
required)

Determination of
Benchmark Rate
Level:

[ISDA
Determination]
[Screen Rate

Determination]

(Add rows as
required)

[Floating Rate
Option:]

[®][Not
Applicable]

(Add rows as
required)

required)

Relevant Screen
Page:

[®][Not
Applicable]

(In the case of
EURIBOR  if not
Reuters
EURIBORO1
ensureitisa page
which shows a
composite rate or
amend the fallback
provisions
appropriately, in
the case of
SHIBOR,
http://mmw.shibor.
org)

(Add rows as
required)

[Screen Rate Deter mination]

Relevant Screen Page
Time:

[#][Not Applicable]

(11.00 am (London
time, in the case of
LIBOR, or Brussels
time, in the case of
EURIBOR))

(Add rows as
required)

Relevant Inter-
Bank Market:

[®][Not
Applicable]
(London inter-
bank market in the
case of LIBOR, or
EURO-zone inter-
bank market in the
case of EURIBOR)

(Add rows as
required)

Reference Banks:

[Applicable][Not
Applicable]

(In event that
Principal Paying
Agent is not
obliged to select
Reference Banks,
specify four
relevant Reference
Banks)

(Add rows as
required)

[i] [(Please aso refer to paragraph[s| [15A] [and] [15B] [and] [15C]
[and] [15D] [and] [15F] for details of other Multi-Asset Basket

Components)]]

[Standard Interest Payoff [e (Insert name of Standard Interest

Payoff)]]

[Combination Interest Payoff [e (Insert name of Combination

Interest Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]

[ISDA Deter mination]

[Designated Maturity:] [Reset Date)]

[e][Not Applicable] [®][First day of

therelevant
Interest Period

(Sandard wording
if Floating Rate
Option isbased on
LIBOR or
EURIBOR)][Not
Applicable]

(Add rows as required) (Add rows as

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

192

required)

Relevant Screen
Page:

[®][Not
Applicable]

(In the case of
EURIBOR if not
Reuters
EURIBOR01
ensureitisa page
which shows a
composite rate or
amend the fallback
provisions
appropriately, in
the case of
SHIBOR,
http://mmw.shibor.
org)

(Add rows as
required)

[Screen Rate Deter mination]

Relevant Screen Page

Time:

[e][Not Applicable]

(11.00 am (London
time, in the case of
LIBOR, or Brussels
time, in the case of
EURIBOR))

(Add rows as
required)

Relevant Inter-
Bank Market:

[®][Not
Applicable]
(London inter-
bank market in the
case of LIBOR, or
EURO-zone inter-
bank market in the
case of EURIBOR)

(Add rows as
required)

Reference Banks:

[Applicable][Not
Applicable]

(In event that
Principal Paying
Agent is not
obliged to select
Reference Banks,
specify four
relevant Reference
Banks)

(Add rows as
required)

[K] [(Please also refer to paragraph[s] [15A] [and] [15B]
[and] [15C] [and] [15D] [and] [15F] for details of other
Multi-Asset Basket Components)]]

[Standard Interest Payoff [e (Insert name of Standard
Interest Payoff)]]

[Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]



Benchmark
Rate:

[]
[LIBOR]
[EURIBOR]
[SHIBOR]

(Add rows
asrequired)

() Additional Disruption Event:

(d) Specified Currency:

() Observation Date(s):

Multi-Asset Basket Linked I nterest
Note:

(8 Additional Disruption Event:

(b) Maximum Days of Disruption:

(c) Multi-Asset Basket Component:

Determination
of Benchmark
Rate Level:

[ISDA
Determination]
[Screen Rate
Determination]

(Add rows as
required)

[ISDA Deter mination]

[Floating
Rate
Option:]
[®][Not
Applicable]

(Add rows
as
required)

therelevant

Form of the Final Terms

[Screen Rate Deter mination]

[Reset Date] Relevant Screen Page: Relevant Relevant Reference Banks:
Screen Page Inter-Bank
Time: Market:
[®][First day of [@][Not Applicable] [®][Not [®][Not [Applicable][Not Applicable]
(In the case of Applicable] Applicable] (In event that Principal Paying Agent
Interest Period EURIBOR , if not (11.00am (London is not obliged to select Reference
Reuters EURIBOROL (London time, inter-bank Banks, specify four relevant Reference
ensureitisapage in the case of market in Banks)
Floating Rate which shows a LIBOR, or the case of
Option is based composite rate or Brusselstime, LIBOR, or
on LIBORor amend the fallback in the case of EURO-
EURIBOR)][Not provisions EURIBOR)) zoneinter-
Applicable] appropriately, in the bank
case of SHIBOR, market in
http://mwww.shibor.org) the case of
EURIBOR)
(Add rows as (Add rows as (Add rows as (Add rows (Add rows as required)
required) required) as
required)

[Applicable in accordance with Rate Linked Asset
Condition 2]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]

[Increased Cost of Hedging is not applicable]

[e]

[e] (Specify any business day convention applicable to the
Observation Date(s))

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

(If applicable, at least two of paragraphs 15A to 15E
should be specified as Applicable)

[Applicable in accordance with Multi-Asset Basket
Linked Asset Condition 3.3]

[Change of Law is not applicable]
[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]

[e]

(If no Maximum Days of Disruption are stated, Maximum
Days of Disruption will be equal to 8 Commodity
Business Days, Scheduled Trading Days or FX Business
Days, as the case may be)

[Each][(specify)] [Commodity][Index][Proprietary
Index][Inflation Index][FX Rate][Benchmark Rate] set
out in paragraph [15A] [and] [15B] [and] [15C] [and]
[15D] [and] [15E] for the purposes of [Standard Interest
Payoff [e (Insert name of Standard Interest
Payoff)]][Combination Interest Payoff [e (Insert name of
Combination Interest Payoff)]] [Payoff Feature [® (Insert
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15G

(d) Observation Date(s):

() Payment Extension Days:

Combination Interest Payoff
Provisions:

(8 Combination Addition Interest:

(b)

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:
Cap:

Floor:

Standard Interest Payoff:

Standard Interest Payoff,:

Combination Capitalisation Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

First Interest Amount
Percentage:

Cap:
Floor:

Interest Amount Percentage:

Form of the Final Terms
name of Payoff Feature)]]

[®] (Specify any business day convention applicable to the
Observation Date(s))

[e]
[Applicable][Not Applicable]
(Select only the applicable Combination Payoff(s))

(Repeat rows (using the same variables only) as necessary
where a Combination Interest Payoff Provision is used
multiple times, e.g. for a Payoff Feature)

[Applicable in accordance with Annex 6, Part A, Chapter
1][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e][Not Applicable]

[®][Not Applicable]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
2][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]
[Applicable as [Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e]%

[e][Not Applicable]
[®][Not Applicable]

[Specific Interest Accrual Period]
[Previous Interest Accrual Period]
(If Specific Interest Accrual Period is applicable set out
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Leverage:

Standard Interest Payoff:

(c) Combination Complex Digital
Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Interest Observation Period(s):

Lower Limit:

Performance Observation
Date(s):

Range:

Standard Interest Payoff:

Standard Interest Payoff,:

Standard Interest Payoff:

Standard Interest Payoff ,:

Standard Interest Payoffs;

Form of the Final Terms

which previous Interest Accrual Period will be used to
calculate the * Previous Interest Amount’ for each Interest
Accrual Period)

[e]

(Insert the Relevant Standard Interest Payoffs)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
3][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e] (Specify any business day convention applicable to the
Performance Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

[Rangey][Range;][Range;] [Range;] [ Ranges][Rangex]
(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)
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Standard Interest Payoff:

Standard Interest Payoff:

Underlying:

Relevant Observation:

Upper Limit;

(d) Combination Division Interest:

(e) Combination Multiplication Interest:

Applicable Interest Period:
Applicable for the purposes of a

Payoff Feature:
Relevant Payoff Feature:

Cap:

Floor:

Standard Interest Payoff:

Standard Interest Payoff,:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Form of the Final Terms

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 6, Part A, Chapter
4][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
5][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
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(f)

Relevant Payoff Feature:
Cap:

Floor:

Standard Interest Payoff:

Standard Interest Payoff,:

Combination Ratchet Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Cap:
Floor:

First Interest Amount
Percentage:

Interest Amount Percentage:

Leverage:

Standard Interest Payoff:

() Combination Range Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Form of the Final Terms
[e]
(Insert name of Payoff Feature)
[e][Not Applicable]
[®][Not Applicable]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph H of these Final Terms for the
purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
6][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[o]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

[e]%

[Specific Interest Accrual Period]
[Previous Interest Accrual Period]

(If Specific Interest Accrual Period is applicable set out
which previous Interest Accrual Period will be used to
calculate the * Previous Interest Amount’ for each Interest
Accrual Period)

[e]
(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
7][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]
[Applicable as [Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)
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(h)

Combination  Resettable Range

Interest Observation Period(s):

Lower Limit:
Range:

Range Accrual Day(s):

Standard Interest Payoff:

Underlying:

Relevant Observation:

Upper Limit:

Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Initial Underlying Observation
Date(s):

Form of the Final Terms

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[®] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[Range][Range;][Ranges] [ Range,] [Ranges] [Ranges]
[e][Each [Business Day][calendar day] falling within the
relevant Interest Accrua Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Accrual Period is a Range Accrual Day)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 6, Part A, Chapter
8][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[Applicable as[Linked Interest][1][2]][Not Applicable]

(If not applicable, delete the following sub-paragraph)

[e]

(Insert name of Payoff Feature)

[e] (Specify any business day convention applicable to the
Initial Underlying Observation Date(s))

[[®] Business Days immediately preceding the first day
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Interest Observation Period(s):

Margin:
Range Accrua Day(s):

Resettable Range:

Standard Interest Payoff:

Underlying:

Initial Underlying Value:

Relevant Observation:

(i) Combination Snowrange Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Form of the Final Terms
of the Interest Accrual Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e][Each [Business Day][calendar day] falling within the
relevant I nterest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[Resettable Range;] [ Resettable Range;] [Resettable
Range;][Resettable Rangey] [Resettable
Ranges] [ ResettableRangeg]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)

[Applicable with respect to the Initial Underlying Value]
[Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Initial Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]
[Applicable in accordance with Annex 6, Part A, Chapter
9][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
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Relevant Payoff Feature:

First Interest Amount:

Interest Observation Period(s):

Lower Limit:

Interest Amount Percentage:

Range:

Range Accrual Day:

Standard Interest Payoff:

Underlying:

Relevant Observation:

Upper Limit:

()) Combination Subtract Interest:

Applicable Interest Period:

Form of the Final Terms

[e]

(Insert name of Payoff Feature)

[e]%

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling

[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]
[Previous Interest Accrual Period]

[Specific Interest Accrual Period]

(If Specific Interest Accrual Period applicable set out
which previous Interest Accrual Period will be used to
calculate the * Previous Interest Amount’ for each Interest
Accrual Period)

[Range;|[Range;] [Range;] [Range,] [Ranges] [Ranges)

[e][Each [Business Day][calendar day] falling within the
relevant I nterest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 6, Part A, Chapter
10][Not Applicable]

[All Interest Periods]
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(k)

(N

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:
Cap:

Floor:

Standard Interest Payoff:

Standard Interest Payoff,:

Combination Maximum I nterest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:
Cap:

Floor:

Standard Interest Payoff:

Standard Interest Payoff,:

Combination Minimum Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Cap:
Floor:

Standard Interest Payoff:

Form of the Final Terms
[The following Interest Periods: [®]]
[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]
(Insert name of Payoff Feature)
[e][Not Applicable]
[®][Not Applicable]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
11][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
12][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

(Insert the Relevant Standard Interest Payoff)
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Standard Interest Payoff,:

(m) Combination Complex Digital
Basket Interest:

Applicable Interest Period:

Applicable for the purposes of a
Payoff Feature:

Relevant Payoff Feature:

Cap:
Fixed Rate:

Floor:

Interest Observation Period(s):

Leverage:
Margin:

Performance Observation
Date(s):

Standard Interest Payoff:

Relevant Observation:

Form of the Final Terms

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable in accordance with Annex 6, Part A, Chapter
13][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e][Not Applicable]

[e]

[e][Not Applicable]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e]

[®] (Specify any business day convention applicable to the
Performance Observation Date(s))

[Each date falling [ ®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for
the purposes of this Combination Interest Payoff)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

Underlying;: Lower Limit;: Underlying Value Upper Limit;:
Range:

[e] [e] [Range,][Range;] [e]

(with further [Range;][Range,]
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information set out
in paragraph [e]
(Insert reference to
correct Asset
Condition line item)
of these Final
Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or Benchmark
Rate)

(Add rows
(numbered
sequentially) as
required)

(Add rows as
required)

(n) Combination
Interest:

Applicable Interest Period:

Payoff-Linked Digital

— Applicable for the purposes of a
Payoff Feature:

— Relevant Payoff Feature:

— Fixed Rate:
— Interest Observation Date(s):

—  Lower Limit:
— Range:

— Standard Interest Payoff;:

— Standard Interest Payoff,:

—  Upper Limit:

(o) Combination Ladder Ratchet Interest:

— Applicable Interest Period:

(Add rows as
required)

Form of the Final Terms

[Ranges][Rangeg]

(Add rows as
required)

(Add rows as required)

[Applicable in accordance with Annex 6, Part A, Chapter 14][Not
Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[Applicable as[Linked Interest][1][2]][Not Applicable]

(If not applicable, delete the following sub-paragraph)

[e]

(Insert name of Payoff Feature)

[e]

[®] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]
[Range;|[Range;][Range;] [Range,] [ Ranges] [ Ranges]

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for the
purposes of this Combination Interest Payoff)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for the
purposes of this Combination Interest Payoff)

[e]

[Applicable in accordance with Annex 6, Part A, Chapter 15][Not
Applicable]

[All Interest Periods]
[The following Interest Periods: [®]]
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— Applicable for the purposes of a

Payoff Feature:

— Relevant Payoff Feature:

- Cap:
—  Floor:
—  First Interest Amount Percentage:

—  Interest Amount Percentage:

— Standard Interest Payoff;:

15H  Standard Interest Payoff Provisions:

@

(b)

Standard Fixed Interest:

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

Applicable for the purposes of a
Payoff Feature:

Standard Floating Interest:

Form of the Final Terms

[Applicable as [Linked Interest][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[Previous Interest Amount][®][Not Applicable]
[Previous Interest Amount][®][Not Applicable]

[¢]%

[Specific Interest Accrual Period]

[Previous Interest Accrual Period]

(If Specific Interest Period is applicable set out which previous
Interest Accrual Period will be used to calculate 'Previous
Interest Amount' for each Interest Accrual Period)

(Insert the Relevant Standard Interest Payoff)

(as completed in paragraph 15H of these Final Terms for the
purposes of this Combination Interest Payoff)

[Applicable][Not Applicable]
(Select only the applicable Standard Interest Payoff(s))

(Repeat rows (using the same variables only) as necessary where
a Sandard Interest Payoff Provision is used multiple times, e.g.
for a Combination Interest Payoff or a Payoff Feature.)

[Applicable in accordance with Annex 5, Part A, Chapter 1][Not
Applicable]

(as completed in paragraph 13 of these Final Terms for the
purposes of this Standard Interest Payoff)

(If applicablefill in variables under paragraph 13 above)
[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Interest][1][2]][Not Applicable]

[Applicable in accordance with Annex 5, Part A, Chapter 2][Not
Applicable]

(as completed in paragraph 14 of these Final Terms for the
purposes of this Standard Interest Payoff)
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(©

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a
Payoff Feature:

Standard Asian Option Interest:

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a
Payoff Feature:

—  Performance Observation Date(s):

—  Cap:

—  Fixed Rate:
—  Floor:

—  Leverage:

—  Underlying:

- Relevant Observation:

Form of the Final Terms
(If applicablefill in variables under paragraph 14 above)
[All Interest Periods]
[The following Interest Periods: [®]]
[e][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[Applicable in accordance with Annex 5, Part A, Chapter 3][Not
Applicable]

[All Interest Periods]
[The following Interest Periods: [®]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®] (Specify any business day convention applicable to the
Performance Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e][Not Applicable]

[e]

[e][Not Applicable]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Average Underlying Value] [Not
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(d)

Standard Collar Interest:

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a
Payoff Feature:

—  Cap:
- Floor:

—  Interest Observation Date(s):

—  Leverage:
—  Margin:
—  Underlying:

- Relevant Observation:

Form of the Final Terms
Applicable]
[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Average Underlying

Value. The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter 4][Not
Applicable]

[All Interest Periods]

[The following Interest Periods: [@]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[e][Not Applicable]

[®] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]
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()

(f)

Standard Floater I nterest:

Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a
Payoff Feature:

- Floor:

—  Interest Observation Date(s):

—  Leverage:
—  Margin:
—  Underlying:

- Relevant Observation:

Standard Floored Floater Interest:

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

Form of the Final Terms

[Applicable in accordance with Annex 5, Part A, Chapter 5][Not
Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Interest][1][2]][Not Applicable]

[e]

[e] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]
[Applicable in accordance with Annex 5, Part A, Chapter 6][Not
Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]
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9

Relevant Payoff Feature:

Applicable for the purposes of a
Payoff Feature:

Floor:

Interest Observation Date(s):

Leverage:
Margin:
Underlying:

Relevant Observation:

Standard Inverse Floater Interest:

Applicable Interest Period:

Relevant Combination I nterest
Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a
Payoff Feature:

Cap:
Fixed Rate:

Floor:

Form of the Final Terms

[e][Not Applicable]
(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[e] (Specify any business day convention applicable to the
Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]
[Applicable in accordance with Annex 5, Part A, Chapter 7][Not
Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]
[®][Not Applicable]

[e]
[e][Not Applicable]
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(h)

—  Interest Observation Date(s):

—  Leverage:

—  Underlying:

- Relevant Observation:

Standard Strangle Interest:

—  Applicable Interest Period:

- Relevant Combination I nterest
Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a
Payoff Feature:

—  Interest Observation Date(s):

—  Leverage:
—  Margin:
—  Underlying:

Form of the Final Terms

[e] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter 8][Not
Applicable]

[All Interest Periods]

[The following Interest Periods: [®]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Interest][1][2]][Not Applicable]

[e] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

[e]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these Final

Terms) (The relevant Commodity, Index, Proprietary Index,
Inflation Index, FX Rate or Benchmark Rate)
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Relevant Observation:

Standard Alternative Basket | nterest:

Applicable Interest Period:

Relevant Combination I nterest
Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a
Payoff Feature:

Interest Observation Date(s):

Margin;:
Margin,:

Margins:

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark

Rate)

Form of the Final Terms

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying Level][Underlying
Performance] is applicable in respect of the Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter 9][Not
Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][e]][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®] (Specify any business day convention applicable to the
Interest Observation Date(s))

[Each date falling [®] Business Days immediately preceding the
[first][last] day of the Interest Accrual Period]

(Specify in relation to each Underlying)
[e]
[e]
[e]

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
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(Add rows (numbered
sequentially) as required)

J:
1

(Add rows (numbered
sequentially) as required)

k:
1

(Add rows as required)

Underlying;:

[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)

(Add rows as required)

Underlying:

[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)
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(Add rows as required)

Leverags:

[e]

(Add rows as required)

Leverage,:

[e]

Form of the Final Terms

in respect of the
Underlying Value. The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required)

Relevant Observation

[Applicable with respect to
the Underlying Valug]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Valug. The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required)

Relevant Observation

[Applicable with respect to
the Underlying Value(]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value,. The
Relevant Date[s] [is][are]:
[®] and the Relevant



(Add rows (numbered
sequentially) as required)

()

(Add rows as required)

Standard Strangle Basket | nterest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff

Interest Observation Date(s):

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)
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Form of the Final Terms
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
10][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

(Specify in relation to each Underlying)

[e]

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value. The
Relevant Date[s] [is][are]:
[®] and the Relevant



(Add rows (numbered

(Add rows as required)

sequentially) as required)

(k)

Standard Option Basket I nterest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:
Global Leverage:

Interest Observation Date(s):

Margin:

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant

Commodity, Index,

Proprietary Index, Inflation
Index, FX Rate or Benchmark

Rate)
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Form of the Final Terms
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
11][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

(Specify in relation to each Underlying)

[e]

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the



(Add rows (numbered

(Add rows as required)

sequentially) as required)

V)

Standard Lookback Minimum Performance
Interest:

Applicable Interest Period:

Relevant Combination Interest Payoft:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:

Interest Observation Period(s):

Leverage:
Margin:

Performance Observation Date(s):

Underlying:

Relevant Observation:
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Form of the Final Terms
Underlying Value. The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
12][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e]

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Interest Observation
Period]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Minimum Underlying
Value] [Not Applicable]



(m)

Standard Lookback Maximum Performance
Interest:

Applicable Interest Period:

Relevant Combination Interest Payoft:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:

Interest Observation Period(s):

Leverage:
Margin:

Performance Observation Date(s):

Underlying:

Relevant Observation:
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Form of the Final Terms

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Minimum Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter
13][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e]

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Maximum Underlying
Value] [Not Applicable]

[[Underlying Level][Average Underlying



(n)

Standard Maximum-Minimum Interest:

—  Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

- Cap:
- Floor:

—  Interest Observation Period(s):

—  Leverage:

—  Performance Observation Date(s):

—  Underlying:

—  Initial Underlying Value:

- Relevant Observation:
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Form of the Final Terms

Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Maximum Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter
14][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[e]

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Interest Observation
Period]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[o] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)

[Applicable with respect to the Maximum Underlying
Value][Applicable with respect to the Minimum



(0)

Standard Volbond Interest:

—  Applicable Interest Period:

—  Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

-  Cap:
—  Final Underlying Observation Date(s):

- Floor:

—  Initial Underlying Observation Date(s):

—  Leverage:

—  Underlying:
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Form of the Final Terms

Underlying Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Maximum Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Minimum Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter
15][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]
[®][Not Applicable]

[e] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or



()

- Relevant Observation:

Standard Year on Year Participation Interest:

Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

—  Cap:
—  Final Underlying Observation Date(s):

- Floor:

—  Initial Underlying Observation Date(s):

—  Leverage:

—  Margin:
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Form of the Final Terms
Benchmark Rate)

[Applicable with respect to the Initial Underlying
Value][Applicable with respect to the Final Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Initial Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Final Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]
[Applicable in accordance with Annex 5, Part A, Chapter
16][Not Applicabl€e]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period)]

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]

[e]
[e]



(@

—  Underlying:

—  Initial Underlying Value:

- Relevant Observation:

Standard Lookback Maximum Performance
Basket Interest:

Applicable Interest Period:

—  Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

- Cap:

—  Floor:

—  Margin:

—  Global Leverage:

—  Interest Observation Period(s):
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Form of the Final Terms

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[®] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)

[Applicable with respect to the Initial Underlying
Value][Applicable with respect to the Final Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Initial Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Final Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[o]]
[Applicable in accordance with Annex 5, Part A, Chapter
17][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]
[e]

Period from and including the each falling [®] Business



(Add rows (numbered
sequentially) as required)

Q)

Performance Observation Date(s):

Underlying Observation Date(s):

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)

(Add rows as required)

Standard L ookback Minimum Performance

Basket Interest:
Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:
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Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Performance
Observation Dates to which they relate)

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value]
[Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value. The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
18][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)



Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:

Global Leverage:

Interest Observation Period(s):

Margin:

Performance Observation Date(s):

Underlying Observation Date(s):

i Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)

(Add rows (numbered
sequentially) as required)

(Add rows as required)
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(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling

[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Interest Observation
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Performance
Observation Dates to which they relate)

Leverage: Relevant Observation

[e]

Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying

Performance] is applicable

in respect of the

Underlying Value. The
Relevant Date[s] [is][are]:
[e] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable with respect to
the UnderlyingValue] [Not



©®

Standard Maximum-Minimum Basket | nterest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:
Global Leverage:

Interest Observation Period(s):

Performance Observation Date(s):

Underlying Observation Date(s):

Underlying;:

Form of the Final Terms

[Applicable in accordance with Annex 5, Part A, Chapter
19][Not Applicabl€e]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

(o]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling

[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Performance
Observation Dates to which they relate)

Leverage: Relevant Observation

[e] [e]
(with further information set

out in paragraph [e] (Insert
reference to correct Asset

Condition line item) of these

[Applicable with respect to
the Underlying Value and
the Maximum Basket
Value][Applicable with

respect to the Underlying

Fina Terms) (Therelevant _

\ Value and the Minimum
Commodity, Index,
: . Basket Value][Not

Proprietary Index, Inflation )

Index, FX Rate or Benchmark Applicable]

Rate) [[Underlying
Level][Average
Underlying

222



(Add rows (numbered (Add rows as required)
sequentially) as required)

(t)

Standard Volbond Basket Interest:

Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
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Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Maximum Basket Value.
The Relevant Date[s]
[is][are]: [®] and the
Relevant Time[ 9]
[is][are]:[®]]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Minimum Basket Value.
The Relevant Date[s]
[is][are]: [®] and the
Relevant Time[g]
[is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
20][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]



Feature:
Cap:
Final Underlying Observation Date(s):

Underlying Observation Date(s):

Floor:
Global Leverage:
Initial Underlying Observation Date(s):

Underlying Observation Date(s):

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)
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[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Final
Underlying Observation Dates to which they relate)

[®][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Initial
Underlying Observation Dates to which they relate)

Leverage: Relevant Observation

(o] [Applicable with respect to
the Underlying Value and
the Initial Basket
Value][Applicable with
respect to the Underlying
Value and the Final Basket
Value][Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Initial Basket Value. The
Relevant Date[ ] [is][ar€]:
[®] and the Relevant
Time[s] [is][are]:[®]]
[[Underlying
Level][Average
Underlying



(Add rows (numbered

(Add rows as required)

sequentially) as required)

(u)

Standard Year on Year Participation Basket
Interest:

Applicable Interest Period:

Relevant Combination Interest Payoft:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Final Underlying Observation Date(s):

Underlying Observation Date(s):

Floor:
Global Leverage:
Initial Underlying Observation Date(s):
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Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Final Basket Value. The
Relevant Date[ ] [is][ar€]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
21][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Final
Underlying Observation Dates to which they relate)

[®][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]



—  Underlying Observation Date(s):

—  Margin:

(Add rows (numbered
sequentially) as required)

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Fina Terms) (Therelevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)

(Add rows as required)
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[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Initial
Underlying Observation Dates to which they relate)

(Add rows as required)

Relevant Observation

[Applicable with respect to
the Underlying Value and
the Initial Basket
Value][Applicable with
respect to the Underlying
Value and the Final Basket
Value][Not Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Initial Basket Value. The
Relevant Date[s] [ig][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Final Basket Value. The
Relevant Date[ ] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required)



(v) Standard Fixed Digital Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the Combination
Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff Feature:

Fixed Rate;:
Fixed Rate,:

Interest Observation Date(s):

Lower Limit:
Range:

Underlying:

Relevant Observation:

Upper Limit:

(w) Standard Fixed-to-Floating Interest:

— Applicable Interest Period:

— Relevant Combination Interest Payoff:
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[Applicable in accordance with Annex 5, Part A, Chapter
22][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]
[e]

[e]

[e] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[e]

[Rangey] [Range,][Range;] [Range;] [ Ranges] [Rangex]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[o]]

(o]

[Applicable in accordance with Annex 5, Part A, Chapter
23][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]



Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Fixed Rate:
Floor:

Interest Observation Date(s):

Leverage:
Lower Limit:
Margin:
Range:

Underlying:

Relevant Observation:

Upper Limit:

(x) Standard Range Accrual Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:
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(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]
[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Interest][1][2]][Not Applicable]

[e][Not Applicable]

[o]

[e][Not Applicable]

[®] (Specify any business day convention applicable to

the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[e]

[e]

[e]

[Range;|[Range,][Ranges] [Rangey] [Ranges][Rangex]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]

[o]

[Applicable in accordance with Annex 5, Part A, Chapter
24][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]



— Applicable for the purposes of the
Combination Interest Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff

Feature:
- Cap:
—  Floor:

— Interest Observation Date(s):

— Interest Observation Period(s):

— Leverage:

— Lower Limit:
- Marging:

—  Marginy:

— Range:

— RangeAccrua Day(s):

— Accrual Factor IN:
— Accrua Factor OUT:
—  Underlying:
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(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e]

[e]

[e]

[Range;][Range;] [Ranges] [Range] [Ranges][Range:]
[®][Each [Business Day][calendar day] falling within the

relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[Applicable][Not Applicable]
[Applicable][Not Applicable]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)



Relevant Observation:

Upper Limit:

(y) Standard Resettable Range Accrual Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:

Interest Observation Date(s):

Interest Observation Period(s):

Leverage:
Marging:
Marginy:

Range Accrual Day(s):
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[Applicable with respect to the Global Underlying
Value] [Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Global Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 5, Part A, Chapter
25][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[e][Not Applicable]
[®] (Specify any business day convention applicable to

the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[e]

[e]

[®][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be



Range Accrua Fixing Date(s):

Resettable Range:

Underlying:

Initial Underlying Value:

Relevant Observation:

(z2) Standard 3D Range Accrual Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

231

Form of the Final Terms

the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[®][Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]

[Resettable Range ][ Resettable Range,] [ Resettable
Range;] [ Resettable Rangey] [ Resettable
Ranges][Resettable Ranges]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[®] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)

[Applicable with respect to the Global Underlying
Value][Applicable with respect to the Initial Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Global Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Initial Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part A, Chapter
26][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)



— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Hoor:

— Global Underlying:

— Interest Observation Date(s):

— Interest Observation Period(s):

— Leverage:
—  Margin:
— RangeAccrua Day(s):

— Relevant Observation:

Underlying;: L ower Range Accrual
LeVdi:

[e] [e]

(with further information

set out in paragraph [e]
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(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[e] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[e]

[e]

[®][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[Applicable with respect to the Global Underlying
Value] [Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Global Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

Upper Range Accrual Range:
Le\/eli:
[e] [Range,][Range;][Range;][Ran

ge4] [Ranges|[Range]



(Insert reference to correct
Asset Condition line item)
of these Fina Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

[e] [e]
(with further information

set out in paragraph [e]

(Insert reference to correct

Asset Condition line item)

of these Fina Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or

Benchmark Rate)

[o] [o]
(with further information

set out in paragraph [e]

(Insert reference to correct

Asset Condition line item)

of these Fina Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or

Benchmark Rate)

(aa) Standard Total Range Accrual Interest:

— Applicable Interest Period:

— Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Floor:

— Interest Observation Date(s):
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[e] [Range,][Range;][Range;][Ran
ge4] [Ranges][Range]

(o] [Range,][Range;][Range;] [Ran
ge4] [Ranges][Range]

[Applicable in accordance with Annex 5, Part A, Chapter
27][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [@]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately



Interest Observation Period(s):

Leverage:

Lower Limit:

Margin:

Minimum Number:
Range:

Range Accrual Criteria:

Range Accrual Day(s):

Underlying:

Relevant Observation:

Upper Limit:

(bb) Standard Fixed Digital Basket Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:
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preceding the [first][last] day of the Interest Accrual
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[e]

[e]

[e]

[®][Not Applicable]

[Rangei] [Range,] [ Ranges][Ranges] [Ranges] [Rangey]

[Each][Minimum Number]

[®][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Global Underlying
Value] [Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Global Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 5, Part A, Chapter
28][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)



— Applicable for the purposes of the
Combination Interest Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff

Feature:
— Fixed Rate;:
— Fixed Rate,:
— Interest Observation Date(s):

— Relevant Observation:

i Underlying;:

1 [e]
(with further
information set out in
paragraph [e] (Insert
reference to correct
Asset Condition line
item) of these Final
Terms) (Therelevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or Benchmark

Rate)
(Add rows (numbered  (Add rows as
sequentially) as required)

required)
(cc) Standard Power Interest:

— Applicable Interest Period:

Form of the Final Terms
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

Lower Limit;: Upper Limit;: Underlying Valug
Range:

[e] [e] [Rangey] [Range;]
[Ranges][Rangey]
[Ranges][Rangeg]

(Add rows as (Add rows as (Add rows as required)

required) required)
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[Applicable in accordance with Annex 5, Part A, Chapter
29][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]



— Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

-  Cap:
—  Hoor:

— Interest Observation Date(s):

— Leverage:
-  Margin:
—  Underlying.

— Relevant Observation:

- X

(dd) Standard Dual Range Accrual Interest:

— Applicable Interest Period:

— Relevant Combination Interest Payoff:
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[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[e]

[Not Applicable]

[e] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[e]

[e]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[o]]

[e]

[Applicable in accordance with Annex 5, Part A, Chapter
30][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)



Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:

Global Leverage:

Interest Observation Date(s):

Underlying Observation Date(s):

Interest Observation Period(s):

Margin:
Range Accrual Day(s):

i Underlying;: Leverage:

1 [®] (with [e]
further
information
set out in
paragraph [e]
(Insert
reference to
correct Asset
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[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the I nterest
Underlying Observation Dates to which they relate)

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

[®][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

Lower Dual Upper Dual Underlying Relevant
Range Range Valug Observation
Accrual Accrual Range:
Level;: Level;:
[e] [e] [Range ][Ran  [Applicable
ge)] with respect
[Ranges][Ran  tothe
ge4] Underlying
[Ranges][Ran  Vaue] [Not
ges] Applicable]
[[Underlying
Level][Avera



Condition line
item) of these
Final Terms)
(Therelevant
Commodity,
Index,
Proprietary
Index,
Inflation
Index, FX
Rate or
Benchmark
Rate)

(Add rows (Addrowsas  (Addrowsas
(numbered required) required)
sequentially)

as required)

(ee) Standard Trend Participation Interest:

Applicable Interest Period:

Relevant Combination Interest Payoft:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:
Leverage:
Margin:
Underlying:
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ge Underlying
Level][Minim
um
Underlying
Level][Maxim
um
Underlying
Level][Underl
ying
Performance]
isapplicable
in respect of
the
Underlying
Vaue. The
Relevant
Date]q]
[is][are]: [®]
and the
Relevant
Times]
[is][are]:[e]]
(Addrowsas (Addrowsas (Addrowsas (Addrowsas
required) required) required) required)

[Applicable in accordance with Annex 5, Part A, Chapter
31][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]
[e]
[e]



(ff)

—  Underlying Observation Date(s);:

—  Underlying Observation Date(s).:

- Relevant Observation:

Standard Lookback Trend Participation I nterest:

—  Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
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(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[Applicable with respect to

Underlyingopservaions] [Applicable with respect to
Underlyingopservaionz] [NOt Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of Underlyingopservations- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of Underlyingopservation2- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[Applicable in accordance with Annex 5, Part A, Chapter
32][Not Applicable][Applicable — Minimum
Lookback][Applicable — Maximum Lookback]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]



Feature:
Cap:
Floor:
Leverage:
Margin:

Performance Observation Date(s):

Performance Observation Period(s);:

Performance Observation Period(s),:

Underlying:

Relevant Observation:
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[®][Not Applicable]

[®][Not Applicable]

(o]

[e]

[®] (Specify any business day convention applicable to
the Performance Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Performance
Observation Period)]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

Period from and including each date falling [ ®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to

Underlyingopservationperiogr] [ApPlicable with respect to
Under! yl NJobservationPeri od2] [NOt Appl icabl e]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of Underlyingopservationperiodi- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of Underlyingopservationperiogz- T he
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]



(gg) Standard Average Trend Participation Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:

Interest Average Date(s):

Interest Observation Period(s);:

Interest Observation Period(s).:

Leverage:
Margin:
Underlying:

Relevant Observation:
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[Applicable in accordance with Annex 5, Part A, Chapter
33][Not Applicable][Applicable: Arithmetic
Average][Applicable: Weighted Average]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Average Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

(o]

[e]

(o]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to
AverageUnderlyiNgopservaionperiodt] [APPlicable with



(hh)

Weight:

Standard Trend Participation Basket I nterest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:

Global Leverage:
Margin:

Performance Observation Date(s);:

Underlying Observation Date(s):
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respect to AverageU nder! y| NQobservationPeri od2] [NOt
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of AverageUnderlyingopservationperiodi-
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of AverageUnderlyingopservationperiodz-
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

(o]

(Indicate what weight is applicable for each Interest
Average Date)

[Applicable in accordance with Annex 5, Part A, Chapter
34][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Performance
Observation Dates; to which they relate)



—  Performance Observation Date(s),:

Underlying Observation Date(s):

Underlying;:

[e]

(with further information set out
in paragraph [e] (Insert reference
to correct Asset Condition line
item) of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)
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Form of the Final Terms

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual

Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Performance
Observation Dates, to which they relate)

Leverage:

[e]

Relevant Observation

[Applicable with respect to
the Underlying Value and
BaSketObservationl] [Appl icabl
e with respect to the
Underlying Value and
BaSketObservaIi 0n2] [NOt
Applicable]

[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and
BaSketObservaIionl- The
Relevant Date[s] [is][are]:
[e] and the Relevant
Time[s] [is][are]:[®]]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and
BaSketObservaIionZ- The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]



(Add rows (numbered

(Add rows as required)

sequentially) as

required)

(if) Standard Average Trend Participation Basket
Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:
Global Leverage:

Interest Average Date(s):

Underlying Observation Date(s):

Interest Observation Period(s):

Interest Observation Period(s).:

Margin:
Weight:
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(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part A, Chapter
35][Not Applicable][Applicable: Arithmetic
Average][Applicable: Weighted Average]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Interest Average Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Interest Observation
Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the I nterest
Average Dates to which they relate)

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[e]

(o]

(Indicate what weight is applicable for each Interest
Average Date)



Form of the Final Terms

Underlying;: Leverage: Relevant
Observation

[o] [e] [Applicable with
(with further information set respect to the

out in paragraph [e] (Insert Underlying Value
reference to correct Asset and Average
Cpndi tion line item) of these Basketopeervationperio
Fina Terms) (Therelevant al[Applicable

Commodity, Index, ith oct §
Proprietary Index, Inflation with resp 0

Index, FX Rate or Benchmark the Underlying
Rate) Value and

Average
BaSKetObservati onPerio
d2] [NOt
Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlyin
g Performance] is
applicablein
respect of the
Underlying Value
and Average
BaSketObservati onPerio
41- The Relevant
Date[s] [ig][are]:
[®] and the
Relevant Time[ 9]
[is][are]:[®]]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlyin
g Performance] is
applicablein
respect of the
Underlying Value
and Average

245



(Add rows (numbered (Add rows as required)
sequentially) as required)

(ij) Standard Multi Fixed Digital Interest:

—  Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

—  Fixed Rate;:
—  Fixed Rate,:
—  Fixed Rates:
—  Fixed Ratey:
—  Fixed Rates:
—  Fixed Rateg:

—  Interest Observation Date(s):

—  Interest Observation Period(s):

—  Underlying:

246

Form of the Final Terms

BaSketObservationPerio
4 The Relevant
Date[s] [ig][are]:
[®] and the
Relevant Time[g]
[is][are]:[o]]
(Add rows as required) (Add rows as
required)
[Applicable in accordance with Annex 5, Part A, Chapter
36][Not Applicable][Applicable: Any Dates][Applicable:
Specific Dates]
[All Interest Periods]
[The following Interest Periods: [e]]
[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]
[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[e]

[e]

[e]

[e]

[e]

[e]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Observation
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[®] (with further information set out in paragraph [e]
(Insert reference to correct Asset Condition line item) of

these Final Terms) (the relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or



- Relevant Observation:

Lower Limit:
Rangex (o]
Ranges []
Rangec (o]
Rangep (o]
Range: []

(kk) Standard Digital to Participation Interest:

Applicable Interest Period:

— Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

— Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
Feature:

- Cap:

—  Floor:

— Fixed Rate;:
— Fixed Rate,:
— Fixed Rate;:
—  Fixed Ratey:
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Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[e]]

Upper Limit: Range:

[e] [Range,][Range,][Range;]
[Ranges][Ranges][Ranges]

[e] [Range,][Range;][Range;]
[Ranges][Ranges][Ranges]

[e] [Range,]|[Range,][Range;]
[Ranges][Ranges][Ranges]

[e] [Range,][Range,][Range;]
[Ranges][Ranges][Ranges]

[e] [Range,][Range;][Range;]
[Ranges][Ranges][Ranges]

[Not Applicable][Applicable in accordance with Annex
5, Part A, Chapter 37]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]
[e]
[e]
[e]



Fixed Rates;
Fixed Rateg:
Interest Observation Date(s):

Interest Observation Period(s):

Leverage:
Lower Limit:
Margin:
Range:

Underlying:

Underlying Observation Date(s).:

Underlying Observation Date(s),:

Relevant Observation:
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[e]
[e]
[®] (Specify any business day convention applicable to
the Interest Observation Date(s))
[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Interest Observation
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrua Period

[e]
[e]
[e]
[Rangei] [Range,] [ Ranges][Ranges] [Ranges] [Rangey]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[®] (Specify any business day convention applicable to
the Underlying Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[Applicable with respect to the Underlyingopservetion]
[Applicable with respect to the Underlyingopservationz]
[Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlyingopservations- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum



Upper Limit:

(I Standard Knock-out Range Accrual Interest:

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Accrual Factor Event Date(s):

Accrual Factor Knock-out Range:
Accrua Observation Period(s):

Cap:
Floor:

Interest Observation Date(s):

Leverage:

Lower Limit (Accrual Factor Knock-out
Range):
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Underlying Level][Underlying Performance] is
applicable in respect of the Underlyingopservationo- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]

[e]

[Applicable in accordance with Annex 5, Part A, Chapter
38][Not Applicable][Applicable: Any Accrual Factor
Knock-out Event Day][Applicable: Specific Accrual
Factor Knock-out Event Day]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®] (Specify any business day convention applicable to
the Accrual Factor Event Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Accrual Factor
Observation Period)]

[Range;|[Range;] [Range;][Range,] [ Ranges] [Ranges]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[®][Not Applicable]
[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[e]
[e]



— Lower Limit (Range):
—  Marging:

—  Marginy:

- Range:

— RangeAccrua Day(s):

—  Underlying:

— Relevant Observation:

—  Upper Limit (Accrual Factor Knock-out
Range):

—  Upper Limit (Range):
(mm) Standard Product Basket I nterest:

—  Applicable Interest Period:

—  Relevant Combination Interest Payoff:

—  Applicable for the purposes of the
Combination Interest Payoff:

—  Relevant Payoff Feature:

—  Applicable for the purposes of a Payoff
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[e]
[e]
[e]
[Range,][Range;] [Range;] [Range:] [Ranges] [Rangee]
[e][Each [Business Day][calendar day] falling within the

relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Global Underlying
Value] [Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Global Underlying Value.
The Relevant Date[s] [is][are]: [®] and the Relevant
Time[s] [is][are]:[®]]

[e]

[e]

[Not Applicable][Applicable in accordance with Annex
5, Part A, Chapter 39]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]



Feature:
-  Cap:

—  Final Underlying Observation Date(s):

—  Underlying Observation Date(s):

- Floor:

— Initial Underlying Observation Date(s):

—  Underlying Observation Date(s):
—  Ratio:
- Weight:

i Underlying;:

(Add rows (numbered

[e]

(with further information set out in

paragraph [e] (Insert reference to
correct Asset Condition line item)

of these Final Terms) (Therelevant

Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or
Benchmark Rate)

(Add rows as required)
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[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Final
Underlying Observation Dates to which they relate)

[®][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the first day of the Interest Accrual Period]

[®](Specify any business day convention applicable to
the Underlying Observation Dates and the Initial
Underlying Observation Dates to which they relate)

[e]
[e]

Weight;: Relevant Observation

[e] [Applicable with respect to the
Underlying Vaue and the Initial
Product Basket][Applicable with
respect to the Underlying Vaue
and the Final Product
Basket][Not Applicable]
[[Underlying Level][Average
Underlying Level][Minimum
Underlying Level][Maximum
Underlying Level][Underlying
Performance] is applicablein
respect of the Underlying Vaue
and the Initial Product Basket.
The Relevant Date[ 9] [ig][ar€]:
[e] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average
Underlying Level][Minimum
Underlying Level][Maximum
Underlying Level][Underlying
Performance] is applicablein
respect of the Underlying Value
and the Final Product Basket. The
Relevant Date[s] [is][are]: [®]

and the Relevant Time[ 9]
[is][are]:[e]]

(Add rowsasrequired)  (Add rows asrequired)



sequentially) as
required)

(nn) Standard Multi Fixed Basket Interest:

—  Applicable Interest Period:

— Relevant Combination Interest Payoff:

— Applicable for the purposes of the
Combination Interest Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

—  Fixed Rate;:
— Fixed Rate,:

— Interest Observation Date(s):

i Underlying;:

1 [e] [e]
(with further
information set out
in paragraph [e]
(Insert reference
to correct Asset
Condition line
item) of these
Fina Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or
Benchmark Rate)
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Form of the Final Terms

[Not Applicable][Applicable in accordance with Annex
5, Part A, Chapter 40]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

(o]

[o]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

Relevant
Observation

[Applicable with
respect to the
Underlying
Value] [Not
Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimu
m Underlying
Level][Maximu
m Underlying
Level][Underlyi
ng Performance]
isapplicablein
respect of the
Underlying

Upper Limit;: Underlying

Valug Range:

[e] [Range;][Range,
|[Range;]
[Ranges][Ranges
I[Rangeg]



(Add rows (Add rows as (Add rows as
(numbered required) required)
sequentially) as
required)
j Underlying;: Lower Limit;:
1 (o] [e]

(with further

information set out
in paragraph [e]
(Insert reference
to correct Asset
Condition line
item) of these
Fina Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or
Benchmark Rate)

(Add rows (Add rows as (Add rows as
(numbered required) required)
sequentially) as

required)

(oo) Standard Fixed Range Accrual Interest:

— Applicable Interest Period:

— Relevant Combination Interest Payoff:
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Value. The
Relevant Date[ ]
[is][are]: [®] and
the Relevant
Time[g]
[is][are]:[®]]
(Add rows as (Add rows as (Add rows as
required) required) required)

Upper Limit;: Underlying Relevant
Valug Range: Observation

[e] [Rangej][Range, [Applicable with
][Range;] respect to the
[Rangeq][Ranges Underlying
][Rangeg] Value] [Not
Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimu
m Underlying
Level][Maximu
m Underlying
Level][Underlyi
ng Performance]
isapplicablein
respect of the
Underlying
Value. The
Relevant Date[ ]
[is][are]: [®] and
the Relevant
Time[9]
[is][are]:[®]]
(Add rows as (Add rows as (Add rows as
required) required) required)

[Applicable in accordance with Annex 5, Part A, Chapter
41][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[®][Not Applicable]
(Insert name of Combination Interest Payoff)



Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Fixed Rate:
Interest Observation Period(s):

Range Accrua Day(s):

Underlying;: Lower Limit;:

(o] (o]
(with further
information set
out in paragraph
[®] (Insert
referenceto
correct Asset
Condition line
item) of these
Final Terms) (The
relevant
Commodity,
Index,
Proprietary
Index, Inflation
Index, FX Rate or
Benchmark Rate)
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(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period

[®][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period)]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

Upper Limit;: Underlying Relevant

Valug Range: Observation

[e] [Range][Range [Applicable with

2J[Ranges][Ran  respect to the

geq][Ranges][Ra  Underlying

ngeg) Value] [Not
Applicable]
[[Underlying
Level][Average
Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlyin
g Performance] is
applicablein
respect of the
Underlying Value.
The Relevant
Date[s] [ig][are]:
[®] and the



(Add rows (Add rows as (Add rows as
(numbered reguired) reguired)
sequentially)

as required)

(pp) Standard ABF Interest

Applicable Interest Period:

Relevant Combination Interest Payoff:

Applicable for the purposes of the

Combination Interest Payoff:
Relevant Payoff Feature:

Applicable for the purposes of a Payoff

Feature:

Underlying:

FX Conversion Factor:
FX Strike Level:

FX Fina Vaue:

Global Leverage:
Leverage;:

Leverage;:

Final FX Observation Date:

Interest Observation Date(s):

Interest Observation Period(s):

255

Form of the Final Terms

Relevant Time[ ]

[is][are]:[®]]
(Add rows as (Add rows as (Add rows as
required) required) reguired)

[Applicable in accordance with Annex 5, Part A, Chapter
42][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Interest][1][2]][Not Applicable]

[e]

[e]

[e]

[As set out in Annex 5, Part A, Chapter 42][Calculation
Agent FX Rate Determination applies]

[e]

[e]

[e]

[®][The date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

Period from and including each date falling [®] Business
Days immediately preceding the first day of the relevant
Interest Accrual Period to and including the date falling
[e] Business Days immediately preceding the last day of
that Interest Accrual Period



Range,
Range,

Range Accrua Day(s):

Relevant Observation:

Lower Range

Accrual Level:

[e]
[e]

(gq) Standard Worst of Interest:

Applicable Interest Period:

Upper Range

Accrual Level:

[e]
[e]

Relevant Combination Interest Payoff:

Applicable for the purposes of the

Combination Interest Payoff:
Relevant Payoff Feature:

Applicable for the purposes of a Payoff

Feature:

Interest Observation Date(s):

Initial Underlying Observation Date(s):
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[e][Each [Business Day][calendar day] falling within the
relevant Interest Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an Interest
Observation Period is a Range Accrual Day)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[e]]

Range:

[Rangey][Range;][Ranges] [Range,] [Ranges|[Rangeg]
[Range,][Range;][Ranges][Range;] [Ranges][Range]

[Applicable in accordance with Annex 5, Part A, Chapter
43][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®] (Specify any business day convention applicable to
the Interest Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Interest Accrual
Period]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

(Specify in relation to each Underlying)



Relevant Observation:

Underlying;:

[e]

(with further
information set
out in paragraph
[e] (Insert
reference to
correct Asset
Condition line

Final Underlying Observation Date(s):

Initial
Underlying
Value:

[e]
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[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

(Specify in relation to each Underlying)

[Applicable with respect to the Initial Underlying
Valug][Applicable with respect to the Final Underlying
Valug][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Initial Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Final Underlying Valug. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable with respect to the Initial Underlying
Valug][Applicable with respect to the Final Underlying
Valug][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Initial Underlying Valug,. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicable in respect of the Final Underlying Valug,. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

Lower Limit;: Upper Limit;: Range:

[Range;][Range
2J[Range;][Ran
ges][Ranges][Ra
Nges)



(Add rows
(numbered
sequentially) as
required)

(Add rows
(numbered

item) of these
Final Terms)
(The relevant
Commodity,
Index,
Proprietary
Index, Inflation
Index, FX Rate
or Benchmark
Rate)

(Add rows as
required)

Underlying;:

(o]

(with further
information set
outin
paragraph [e]
(Insert
referenceto
correct Asset
Condition line
item) of these
Final Terms)
(The relevant
Commodity,
Index,
Proprietary
Index, Inflation
Index, FX Rate
or Benchmark
Rate)

(Add rows as
reguired)

Initial

Underlying

Valueg
[e]

(Add rows as
reguired)

Lower Limit;:

(Add rows as
required)

Form of the Final Terms

(Add rows as
reguired)

Upper Limit;:

(Add rows as
required)

(Add rows as
reguired)

Range:

[Range;][Range
2][Ranges][Ran
es][Ranges][R
angey]

(Add rows as
reguired)

sequentially) as
required)

(rr) Standard Annualised Performance Interest: [Applicable in accordance with Annex 5, Part A, Chapter

44][Not Applicable]

— Applicable Interest Period: [All Interest Periods]

258



Relevant Combination Interest Payoff:

Applicable for the purposes of the
Combination Interest Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:
Margin:
X:

Initial Underlying Observation Date(s):

Final Underlying Observation Date(s):

Underlying:
Initial Underlying Value:

Relevant Observation:
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[The following Interest Periods: [e]]

[®][Not Applicable]

(Insert name of Combination Interest Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Standard Interest Payoff][®]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Interest][1][2]][Not Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]
[e]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[[#] Business Days immediately preceding the first day
of the Interest Accrual Period]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the last day of the Interest Accrual Period]

[e]
[®][Not specified]

[Applicable with respect to the Initial Underlying
Value][Applicable with respect to the Final Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Initial Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is
applicablein respect of the Final Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]



16 Zero Coupon Note:

(@ Accrual Yield:

(b) Day Count Fraction for purposes of accrual

yield:

(c) Determination Date(s):

PAYOFF FEATURES (IFANY) RELATING TO INTEREST

17 Payoff Features:

(& Investor Interest Switch Payoff Feature:
Q) Applicableto:
(i) Investor Interest Switch Expiry

Date(s):
(iii) Linked Interest;:

(iv) Linked Interest,:
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[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[®][[®] per cent per annum] calculated on Issue Date.

(Specify each separate Accrual Yield where different
Accrual Yields apply to different periods between the
Issue Date and the Maturity Date)

[1/1]

[Actual/Actual (ISDA) or Actual/Actual]
[Actual/Actua (ICMA)]

[Actual /365 (Fixed)]

[Actual/365 (Sterling)]

[Actual/360]

[30/360 or 360/360 or Bond Basig|
[30E/360 or Eurobond Basis]

[30E/360 (1SDA)]

(N.B.: Actual/Actual (ICMA) is normally only
appropriate for Fixed Rate Notes denominated in euros)
[®][Not Applicable]

(N.B.: Only relevant where Day Count Fraction is
Actual/Actual (ICMA))

[Applicable][Not Applicable]

[(See also paragraph 25 for Payoff Features (if any)
relating to Redemption)]

(If not applicable, delete the remaining subparagraphs
of this paragraph)

[Applicable in accordance with Annex 7, Part A, Chapter
1][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[10][e] Business Days prior to [each][®] Interest
Determination Dates

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final



(b) Issuer Interest Switch Payoff Feature:

(i)

(i)

(iii)

(iv)

Applicableto:

Issuer Interest Switch Expiry Date(s):

Linked Interest;:

Linked Interest,:

(©) Knock-out Interest Switch Payoff Feature:

(i)

(i)

(iii)

(iv)

)

(vi)
(vii)

(viii)

(ix)
)

Applicable to:

Knock-out Interest Switch Event:

Knock-out Interest Switch
Observation Date(s):

Knock-out Interest Switch
Observation Period:

Knock-out Lower Limit:
Knock-out Upper Limit:
Linked Interest;:

Linked Interest,:

Range:

Underlyingko:
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Terms for the purposes of this Payoff Feature)

[Applicable in accordance with Annex 7, Part A, Chapter
2][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[10][e] Business Days prior to [each][®] Interest
Determination Dates

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)
[Applicable in accordance with Annex 7, Part A, Chapter
3][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[Specified Dates Applicable]
[American Applicable]

[®] (Specify any business day convention applicable to
the Knock-out Interest Switch Observation Date(s))

[e]

[e]

[e]

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)
[Range;|[Range;][Range;][Rangey] [ Ranges] [Rangee]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,

Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)



(d) Knock-out Basket Interest Switch Payoff Feature:

(i) Knock-out Basket Interest Switch
Event:

(i) Knock-out Basket Interest Switch
Observation Date(s):

(iii) Knock-out Basket Interest Switch
Observation Period:

(iv) Knock-out Basket Lower Limit;:
(v) Knock-out Basket Upper Limit;:
(vi) Linked Interest;:

Form of the Final Terms

[Applicable in accordance with Annex 7, Part A, Chapter
4][Not Applicable]

[Specified Dates Applicable]

[American Applicable]

[®] (Specify any business day convention applicable to
the Knock-out Basket Interest Switch Observation

Date(s))

[Not Applicable]

(Applicable if Specified Dates is Applicable)
[®][Not Applicable]

(Applicable if American is Applicable)

[o]

[e]

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)

(vii) Linked Interest,: (Insert the Relevant Standard I nterest Payoff or
Combination Interest Payoff)
(as completed in paragraph [15G][15H] of these Final
Terms for the purposes of this Payoff Feature)
(viii)  Range: [Range;][Range,] [Ranges] [Range;] [ Ranges] [Rangeg]
[ Underlying;: Leverage:
1 [e] [e]
(with further information set out in
paragraph [e] (Insert reference to
correct Asset Condition line item)
of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation Index,
FX Rate or Benchmark Rate)
(Add rows (numbered (Add rows as required) (Add rows as required)

sequentially) as required)

(e) Target Interest Switch Payoff Feature:

(i) Applicable to:

(i1) Aggregate Interest Amount Cap:

(i) Linked Interest;:

[Applicable in accordance with Annex 7, Part A,
Chapter 5][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[e] per Calculation Amount

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these
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(iv) Linked Interest,:

(f)  Shout Option Performance Lock-in Interest Payoff
Feature:
(i) Applicable to:

(i1) Notice Deadline:
(iii) Shout Option Number:
(iv) Shout Option Performance Lock-in Expiry

Date(s):
(g) Chooser Decay Interest Switch Option Payoff Feature:
(i) Applicable to:
(i1) Deferral Option Exercise Date(s):

(iii) Resumption Option Exercise Date(s):

(iv) Linked Interest:

(h) Memory Option Interest Switch Payoff Feature:

(i) Applicable to:

(i) Linked Interest:

(i) Flexi Option Interest Switch Payoff Feature:

(i) Applicable to:

(i1) Flexi Interest Switch Fixed Rate:
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Final Terms for the purposes of this Payoff
Feature)

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these
Final Terms for the purposes of this Payoff
Feature)

[Applicable in accordance with Annex 7, Part A,
Chapter 6][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[®] [am] [pm]

(2][e]

[10][®] Business Days prior to [each][®] Interest
Determination Dates

[Applicable in accordance with Annex 7, Part A,
Chapter 7][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [@]]

[10][®] Business Days prior to the proposed
Deferral Option Effective Date

[10][e] Business Days prior to [each][®] Interest
Determination Dates

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these
Final Termsfor the purposes of this Payoff
Feature)

[Applicable in accordance with Annex 7, Part A,
Chapter 8][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][ 15H] of these
Final Termsfor the purposes of this Payoff
Feature)

[Applicable in accordance with Annex 7, Part A,
Chapter 9][Not Applicable]

[All Interest Periods]
[The following Interest Periods: [e]]

[e]



(iii)

Flexi Switch Notice Exercise Date(s):

(iv)
(v) Linked Interest;:

Flexi Interest Switch Option Number:

(vi) Linked Interest,:

() Pelican Option Interest Switch Payoff Feature:

(i) Applicable to:

(i) Cap:

(k) Dua Currency (Interest) Payoff Feature:

(i) Applicable to:

Interest Currency: Dua Currency

Method:
[e] [multiplication]
[division]
(Add rows as (Add rows as
reguired) reguired)

()  Credit Event Contingency Interest Switch Payoff
Feature:

(i) Applicable to:

(i) Interest Accrual Cessation Date:

(iii) Credit Linked Conditions:

(iv) Reference Entity:
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[10][®] Business Days prior to each proposed Flexi
Interest Switch Date

(o]

(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these
Final Termsfor the purposes of this Payoff Feature)
(Insert the Relevant Standard Interest Payoff or
Combination Interest Payoff)

(as completed in paragraph [15G][15H] of these
Final Termsfor the purposes of this Payoff Feature)
[Applicable in accordance with Annex 7, Part A,
Chapter 10][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[e] per Calculation Amount

[Applicable in accordance with Annex 7, Part A,
Chapter 11][Not Applicable]

[Applicable][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [@]]

Dual Currency FX Price Source:
(Interest)

Exchange Rate:
[e] (o]

(Add rows as
required)

(Add rows as required)

[Applicable in accordance with Annex 7, Part A,
Chapter 12][Not Applicable]

(N.B. This Payoff Feature should not apply to
Credit Linked Notes)

[All Interest Periods]

[The following Interest Periods: [@]]

[Event Determination Date][Interest Payment Date
immediately preceding Event Determination Date
(or, if the Event Determination Date occurs during
the first Interest Period the Interest Commencement
Date)]

[2009 Credit Derivatives Credit Linked Conditions]
[2014 Credit Derivatives Credit Linked Conditions]

[®][(If there are multiple Reference Entities,



v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

Reference Obligation(s):

The obligation identified as follows:
—  Primary Obligor:

—  Maturity:

—  Coupon:

— CUSIP/ISIN:

—  Origina Issue Amount:

Obligation Characteristic(s):

Obligation Category:

Excluded Obligation:

Obligation:

All Guarantees:

Domestic Currency:

Domestic Law:

Credit Event:

- Payment Requirement (Failure
to pay):
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specify:) As set out in the applicable table[ ] in Part
[C]]

[Applicable][Not Applicable] [(If there are multiple
Reference Entities of the same transaction type,
delete the rows below and specify:) As set out in the
applicable table[s] in Part [C]] (If there are multiple
Reference Obligations, repeat the sub-paragraphs
below as needed)

[e]
[e]
[e]
[e]
[e]
[None][Not Subordinated][ Specified Currency][Not
Sovereign Lender][Not Domestic Currency][Not

Domestic Law][Listed][Not Domestic Issuance][As
set out in the applicable table[s] in Part [C]]

[Payment][Borrowed Money][Reference
Obligations Only][Bond][Loan][Bond or Loan] [As
set out in the applicable table[s] in Part [C]]

[Not Applicable][®][As set out in the applicable
table[s] in Part [C]]

[®][As set out in the applicable table[s] in Part [C]]

[Applicable]
[Not Applicable]
[As set out in the applicable table[s] in Part [C]]

[Lawful currency of

[ Canada] [ Japan] [ Switzerland] [the United
Kingdom][United States of America]][Euro] [e®]
[As per Credit Linked Condition 5.2(b)]

[laws of England][laws of the State of New York]
[As per Credit Linked Condition 5.2(b)]

[Bankruptcy][Failure to Pay][Obligation
Acceleration][Obligation
Default][Repudiation/Moratorium]

[Restructuring][ Governmental  Intervention (Only
applicable if Chapter 2 Terms apply)][As set out in
the applicable table[s] in Part [C]]

[$1,000,000][®] [Not Applicable] [As set out in the
applicable table[s] in Part [C]]

(%$1,000,000 or its equivalent in the Obligation
Currency if not specified)



- Default Requirement
(Obligation Acceleration,
Obligation Default,
Repudiation/Moratorium,
Restructuring):

- Restructuring:

(xiv) Credit Event Backstop Date:

(xv) DC Credit Event Announcement:

(xvi) Event Determination Date:

(xvii)  Notice of Publicly Available Information:

(xviii)  Public Source:

(xix) Grace Period:

(xx) Grace Period Extension:

(m) Reset Option Interest Payoff Feature:

(i) Applicable to:

(i) Leverage:

(iii) Margin:
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[$10,000,000][®][Not Applicable] [As set out in the
applicable table[s] in Part [C]]

($20,000,000 or its equivalent in the Obligation
Currency if not specified)

[Not Applicabl€] [Restructuring Maturity
Limitation and Fully Transferable Obligation
Applicable (Only applicableif Chapter 1 Terms
apply)][Modified Restructuring Maturity Limitation
and Conditionally Transferable Obligation
Applicable (Only applicableif Chapter 1 Terms
apply)][Mod R Applicable (Only applicable if
Chapter 2 Terms apply)][Mod Mod R Applicable
(Only applicable if Chapter 2 Terms apply)]
[Multiple Holder Obligation Not Applicable][As set
out in the applicable table[s] in Part [C]]

[Trade Date][date falling 60 calendar days prior to
the Trade Date]
[Prior to Issue Date: Applicable]

[Prior to Issue Date: Not Applicable][Not
Applicable — Chapter 2 Terms apply]

(Only applicable if Chapter 1 Terms apply)
[Including prior to the Trade Date:[ Applicable][Not
Applicable]]

(If including prior to the Trade Date is Not
Applicable relevant date will be including prior to
the Issue Date)

[Applicable][Not Applicable][As set out in the
applicable table[s] in Part [C]]

[®][As per Credit Linked Condition 10]

[30 calendar days][®][As set out in the applicable
table[s] in Part [C]]

[Applicable][Not Applicable] [As set out in the
applicable table[s] in Part [C]]

[Applicable in accordance with Annex 7, Part A,
Chapter 13][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

For the Specified Leverage Linked Interest, as set

out in paragraph [e] [(e)] of these Final Terms for
the purposes of this Payoff Feature

For the Specified Leverage Linked Interest, as set
out in paragraph [e][(e)] of these Final Terms for



(iv) Reset Notification Date:
%) Reset Notification Time:
(vi) Reset Notice Time:

(vii) Reset Notice Date(s):

(viii)  Reset Option Number:
(n) Single Interest Payment Date Payoff Feature:

i) Single Interest Payment Date:
(o) Additive Payoff Feature:

(i) Payoff Feature:

(p) Currency Performance Payoff Feature:

(i) Applicable to:

(i1) Base Currency:
(iii) Reference Currency:
(iv) FX Rate:

- FX Price Source:

- Basisof Determination:

(v) FX:
(vi) FX:
(vii) FX:

(viii)  Observation Date(s):

(ix) Valuation Time:

PROVISIONS RELATING TO REDEMPTION
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the purposes of this Payoff Feature
[®] Business Days
[e] [am] [pm] [Not Applicable]
[®] [am] [pm] [Not Applicable]

The date that is 10 Business Days prior to (specify
which Interest Determination Dates)

[e]

[Applicable in accordance with Annex 7, Part A,
Chapter 14][Not Applicable]

[e]

[Applicable in accordance Annex 7, Part C, Chapter
1][Not Applicable]

As completed in paragraph [25][and the remainder
of paragraph [17]] of these Final Termsfor the
purposes of this Payoff Feature

[Applicable in accordance Annex 7, Part D, Chapter
1][Not Applicable]

[All Interest Periods]

[The following Interest Periods: [e]]

[e]

[e]

[e][Calculation Agent FX Rate Determination]

[Applicable [®]][Not Applicable as Calculation
Agent FX Determination applies]

[Offer Price][Bid Price][Mid Price]
[FX Rate][Strike Level]
[FX Rate][Strike Level]
[FX Rate][Strike Level]

[®] (Specify any business day convention applicable
to the Observation Date(s))

[Closing][®][Intraday]

(Repeat rows (using the same variables only) as
necessary where a lineitemis used multiple times)

(where Physical Settlement of Secured Notesis
applicable, " Not applicable — Physical Settlement
of Secured Notes applies’ should be specified as



18 Redemption Deter mination Date(s):

19 Redemption Method:

(8 Early Redemption Amount for the purposes of General
Condition 6.2 (Early Redemption Trigger Events)
determined in accordance with:

— Redemption Payoff:

— Redemption Unwind Costs:

— Reference Price:

(b) Fina Redemption Amount for the purposes of General
Condition 6.1 (Redemption by Instalments and Final
Redemption) determined in accordance with:

— Redemption Payoff:

— Redemption Unwind Costs:
—  Payoff Feature Unwind Costs:

— Reference Price:

(c) Fair Market VValue Redemption Amount:
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necessary in the following paragraphs)

[For the purposes of determining the Final
Redemption Amount [e]]

[For the purposes of determining an Instalment
Redemption Amount as set out in the table below:
[(If Instalment Note insert table setting out
Redemption Determination Date corresponding to
each Instalment Date)]]

[For the purposes of determining an Early
Redemption Amount, the date falling [¢] Business
Days prior to the Early Redemption Date]

(If Instalment Note insert table setting out
Redemption Determination Date corresponding to
each Instalment Date)

[Standard Redemption][ Performance
Redemption][Growth Redemption]

[Determined in accordance with [e] (Insert name of
Standard Redemption or Combination Redemption
Payoff) [Subject to [e] (Insert name of Payoff
Feature)] (as completed in paragraph [[e] [and]
[®]] of these Final Terms)][Not Applicable]

[Applicable][Not Applicable]

[@]% of the principal amount of the Notes
(Specify each separate percentage where different
Reference Prices apply to different dates)

[Standard Redemption][ Performance
Redemption][Growth Redemption]

[Determined in accordance with [e] (Insert name of
Sandard Redemption or Combination Redemption
Payoff) [Subject to [@] (Insert name of Payoff
Feature)] (as completed in paragraph [[e] [and]
[®]] of these Final Terms)][Not Applicable]

[Applicable][Not Applicable]
[Applicable][Not Applicable]

[@]% of the principal amount of the Notes
(Specify each separate percentage where different
Reference Prices apply to different dates)
[Applicable][Not Applicable]

(Specify as applicable if the Notes may be redeemed
at their Fair Market Value Redemption Amount, as
determined in accordance with General Condition



20

21

(d) Instalment Redemption Amount determined in
accordance with:

Redemption Payoff:

Redemption Unwind Costs:

Payoff Feature Unwind Costs:

Reference Prices:

(e) Clean-up Call Option (General Condition 6.7 (Clean-
up Call Option)):

- Notice period on Clean-up Call Option:

Instalment Notes:
Instalment Date(s):

[e]

(Add rows as required)
Credit Linked Notes:

(8 Typeof Credit Linked Notes:

269

Form of the Final Terms
6.8)

[Standard Redemption][ Performance
Redemption][Growth Redemption]

[Determined in accordance with [e] (Insert name of
Sandard Redemption or Combination Redemption
Payoff) [Subject to [@] (Insert name of Payoff
Feature)] (as completed in paragraph [[e] [and]
[®]] of these Final Terms)][Not Applicable]

[Applicable][Not Applicable]
[Applicable][Not Applicable]

[@]% of the principal amount of the Notes
(Specify each separate percentage where different
Reference Prices apply to different dates)

[Applicable][Not Applicable]

[Minimum notice period: [e]]
[Maximum notice period: [®]]
[Applicable][Not Applicable]

I nstalment Amount(s):

[e]

(Add rows as required)

[Applicable in accordance with Annex 2, Chapter 1,
2009 Credit Derivatives Credit Linked Conditions
(the Chapter 1 Terms)] [Applicable in accordance
with Annex 2, Chapter 2, 2014 Credit Derivatives

Credit Linked Conditions apply (the Chapter 2
Terms)] [Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this paragraph)

(Select each of the following that applies)

[Single Reference Entity CLN]

[Nth—to-Default CLN (N:[e])

- Nth-to-Default CLN (Credit Linked Condition
2.3): [Substitution: Applicable][Substitution: Not
Applicable]]

[Linear Basket CLN]

[Principal Protected CLN

- Principal Protected Amount: [®][Not
Applicable]]

[Fixed Recovery CLN

- Fixed Recovery Percentage: [®][Not
Applicable]]



(b)

(©)
(d)
(€)

(f)

(9)

Reference Entity:

Specified Currency(ies):
Maximum Maturity:

Reference Obligation(s):

The obligation identified as follows:
—  Primary Obligor:

—  Maturity:

—  Coupon:

— CUSIP/ISIN:

—  Original Issue Amount:

Standard Reference Obligation(s):

—  Seniority Level:

Non-Reference  Entity  Original

Non-Standard
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[Leveraged CLN

- [The minimum notice period for the purposes of
Credit Linked Condition 2.7 is [e]. The
maximum natice period for the purposes of
Credit Linked Condition 2.7 is [e].]

- Fair Market Value Trigger:  [Applicable. The
Fair Market Value Trigger is [®]][Not
Applicable]

- Reference Entity Spread Trigger:

[Applicable. The Reference Entity
Spread Trigger is [®]][Not Applicable]

- Reference Entity Trigger:  [Applicable. The
Reference Entity Trigger is [®]][Not Applicable]
(Only applicable for Linear Basket CLNS)]

[Reference Obligations Only CLN]

[®][The Reference Entity is a Monoline Insurer][(If
there are multiple Reference Entities, specify:) As
set out in the applicable table[s] in Part [C]]

[e]

[e]

[Applicable][Not Applicable] [(If there are multiple
Reference Entities of the same transaction type,
delete the rows below and specify:) As set out in the
applicable table[s] in Part [C]] (If there are multiple

Reference Obligations, repeat the sub-paragraphs
below as needed)

[e]

[e]

[e]

[e]

[e]

[Applicable — the Standard Reference Obligation(s)
[is][are] the Reference Obligation(s)][Not

Applicable][Not Applicable — Chapter 1 Terms
apply][As set out in the applicable table[s] in Part

[Cl]
(Only applicableif Chapter 2 Terms apply)
[Senior Level][Subordinated Level][Not

Specified][Not Applicable — Chapter 1 Terms apply]
[As set out in the applicable table[s] in Part [C]]

(Only applicableif Chapter 2 Terms apply)
[Applicable — the Reference Obligation(s) specified



Reference Obligation(s):

(h) Scheduled Maturity Date:

(i) Calculation Agent responsible for making calculations
and determinations pursuant to Annex 2 (Credit Linked

Conditions):
(i) CLN Business Day:

(k) Relevant Time:

() All Guarantees:

(m) Credit Event:

Payment Requirement (Failure to Pay):

Default Requirement (Obligation Acceleration,
Obligation Default, Repudiation/Moratorium,
Restructuring):

Restructuring (Additional provisions (if any) where
Restructuring is specified as applicable in
paragraph 21(m) above):
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above will congtitute [a] valid Original Non-
Standard Reference Obligation(s).][Not Applicable]

[Not Applicable — Chapter 1 Terms apply]
(Only applicableif Chapter 2 Terms apply)

(If the Reference Obligation specified at paragraph
21(e) above is not an obligation of the Reference
Entity specified at paragraph 21(b) above, such
Reference Obligation will not congtitute a valid
Original Non-Standard Reference Obligation unless
Non-Reference Entity Original Non-Standard
Reference Obligation is specified as applicable)

[Maturity Date][®]

[e][Crédit Agricole Corporate and Investment
Bank]

[TARGET 2 Settlement Day][e] (If nothing is
Specified, CLN Business Days will be each day on
which commercial banks and foreign exchange
markets are generally open to settlement payments
in the jurisdiction of the currency of the related
Floating Rate Payer Calculation Amount)

[Greenwich Mean Time][ Tokyo time][New York
time]

[Applicable]

[Not Applicable]

[As set out in the applicable table[s] in Part [C]]

[Bankruptcy][Failure to Pay][Obligation
Acceleration][Obligation

Default][Repudiation/M oratorium]
[Restructuring][Governmental  Intervention (Only
applicable if Chapter 2 Terms apply)][As set out in

the applicable table[s] in Part [C]]

[$1,000,000][®] [Not Applicable] [As set out in the
applicable table[s] in Part [C]]

(%$1,000,000 or its equivalent in the Obligation
Currency if not specified)

[$10,000,000][®][Not Applicable] [As set out in the
applicable table[s] in Part [C]]

(%$20,000,000 or its equivalent in the Obligation
Currency if not specified)

[Not Applicabl€e] [Restructuring Maturity
Limitation and Fully Transferable Obligation
Applicable (Only applicable if Chapter 1 Terms
apply)][Modified Restructuring Maturity Limitation
and Conditionally Transferable Obligation



(n)

(0)

()

(a)

(r)

()

Financial Reference Entity Terms

Obligation Category:

Obligation Characteristic(s):

Settlement Method:

Fallback Settlement Method:

Terms relating to Cash Settlement:
e Cash Settlement Amount:

¢ Partial Cash Settlement:

Physical Settlement Procedure (Credit Linked
Condition 4.7(a)):

Physical Settlement Period:
Notice Cut-Off Date:
Escrow:

Escrow Agent:

Deliverable Obligation Category:

Deliverable Obligation Characteristic(s):
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Applicable (Only applicable if Chapter 1 Terms
apply)][Mod R Applicable (Only applicable if
Chapter 2 Terms apply)][Mod Mod R Applicable
(Only applicableif Chapter 2 Terms apply)] [As set
out in the applicable table[s] in Part [C]]

[Applicable][Not Applicable] [Not Applicable —
Chapter 1 Terms apply]

(Only applicableif Chapter 2 Terms apply)
[Payment][Borrowed Money][Reference

Obligations Only][Bond][Loan][Bond or Loan] [As
set out in the applicable table[s] in Part [C]]

[None][Not Subordinated][ Specified Currency][Not
Sovereign Lender][Not Domestic Currency][Not
Domestic Law][Listed][Not Domestic Issuance][As
set out in the applicable table[s] in Part [C]]

[Auction Settlement][Cash Settlement][Physical
Settlement]

[Not Applicable][ Cash Settlement][Physical
Settlement]
(Only applicableif Auction Settlement applies)

[Not Applicable]

[“R" means Weighted Average Final Price][“R”
means the Final Price]
[Applicable][Not Applicable]

Partial Cash Settlement Date: [As determined in
accordance with the Credit Linked
Conditions][Date falling [®] CLN Business Days
after the calculation of the Final Price]

[Not Applicable][Noteholder shall deliver [[10][®]]
Business Days prior to the Physical Settlement Date
the documents specified in Credit Linked Condition
4.7(a) (Procedure by Noteholders)]

(Only applicableif Physical Settlement applies)
[[®] CLN Business Days][Not Applicable]

[Not Applicable] [[5][®]] Business Days]
[Applicable][Not Applicable]

[Applicable][Not Applicable]

[Payment][Borrowed Money][ Reference
Obligations Only][Bond][Loan][Bond or Loan][As
set out in the applicable table[s] in Part [C]]

[None][Not Subordinated][ Specified Currency][Not
Sovereign Lender][Not Domestic Currency][Not
Domestic Law][Not Contingent (Only applicable if



(t) Subordinated European Insurance Terms

(u) Capped Reference Entity(ies):

(v) LPN Reference Entity:

(w) Floating Rate Payer Calculation Amount:

(x) Excluded Obligation:

(y) Obligation:

(2) Deliverable Obligation:

(ad) Excluded Deliverable Obligation:

(bb) Domestic Currency (Credit Linked Condition 5.2(b)):

(cc) Domestic Law (Credit Linked Condition 5.2(b)):

(dd) Cessation of Interest Accrua (Credit Linked Condition

3.1):

(ee) Settlement at Maturity:
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Chapter 1 Terms apply)][Not Domestic

I ssuance][Assignable Loan][ Consent Required
Loan][ Transferable][Maximum Maturity] [Not
Bearer][Listed][Direct Loan Participation]
[Accelerated or Matured][As set out in the
applicable table[s] in Part [C]]

[Applicable][Not Applicable][Not Applicable —
Chapter 1 Terms apply][As set out in the applicable
table[s] in Part [C]]

(Only applicableif Chapter 2 Terms apply)

[Applicable — the Reference Entity is a Capped
Reference Entity][Not Applicable —the Reference
Entity is a Non-capped Reference Entity] (Only
applicable if the Settlement Method is Physical
Settlement)

[Applicable][Not Applicable][As set out in the
applicable table[s] in Part [C]]

[®][[As per the Credit Linked Conditions] (Where
there are multiple Reference Entities or groups of
Reference Entities of the same transaction type,
specify:)[Please note that the amount of credit
protection purchase for any particular Reference
Entity is set out in the applicable table[s] in Part [C]
under the column headed "Weight (in %)"]]

[Not Applicable][®][As set out in the applicable
table[s] in Part [C]]

[®][As set out in the applicable table[s] in Part [C]]
[As per the Credit Linked Conditions]

[®][As set out in the applicable table[s] in Part [C]]
[As per the Credit Linked Conditions]

[Not Applicable][®][As set out in the applicable
table[s] in Part [C]]

[Lawful currency of

[ Canada] [ Japan][ Switzerland] [the United
Kingdom][United States of America]][Euro] [e]
[As per Credit Linked Condition 5.2(b)]

[laws of England][laws of the State of New York]
[As per Credit Linked Condition 5.2(b)]

[CIA Type 1][CIA Type 2][CIA Type 3]

[Applicable][Not Applicable][[®] Business Days
immediately following the determination of the
[Auction Final Price (if Auction Settlement Date
applicable)][Weighted Average Final Price (if Cash



(ff) Notice Delivery Period:
(g9) Notice of Publicly Available Information:

(hh) Public Source:
(i) Settlement Currency:

(j) Hedge Amount:

(kk) Quotations:
— Quotation Amount:
— Minimum Quotation Amount:

— Include Accrued Interest:

— Exclude Accrued Interest:

— Valuation Time:
— CLN Dealer:
(I  Accreted Amount:

(mm) Deliverable/Va uation Accrued

Interest:

Obligation

(nn) Credit Event Backstop Date:

(oo) DC Credit Event Announcement:

(pp) Event Determination Date:
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Settlement Date applicable)]]

(Not applicable for Fixed Recovery CLNSs)

(Only need to specify for Cash Settlement Date if
not 5 Business Days)

[[15][®]] CLN Business Days

[Applicable][Not Applicable][As set out in the
applicable table[s] in Part [C]]

[®][As per Credit Linked Condition 10]

[e]

[Applicable One-Way Hedge Amount][Applicable
Two-Way Hedge Amount][Not Applicable]

[e]

[®][As per Credit Linked Condition 10]
[Applicable][Not Applicable][Not Applicable —
Chapter 2 Terms apply]

(Only applicableif Chapter 1 Terms apply)
[Applicable][Not Applicable][Not Applicable —
Chapter 2 Terms apply]

(Only applicableif Chapter 1 Terms apply)

[®][As per Credit Linked Condition 10]
[®][As per Credit Linked Condition 10]

[Include Accrued Interest: Applicable][Include
Accrued Interest: Not Applicable][Not Applicable —
Chapter 2 Terms apply]

(Only applicableif Chapter 1 Terms apply)
[Include Accrued Interest][ Exclude Accrued
Interest][Not Specified — Calculation Agent to
determine][Not Applicable — Chapter 1 Terms
apply]

(Only applicableif Chapter 2 Terms apply)

[Trade Date][date falling 60 calendar days prior to
the Trade Date]

[Prior to Issue Date: Applicable]

[Prior to Issue Date: Not Applicable][Not
Applicable — Chapter 2 Terms apply]

(Only applicableif Chapter 1 Terms apply)
[Including prior to the Trade Date:[ Applicable][Not
Applicable]]

(If including prior to the Trade Date is Not

Applicable relevant date will be including prior to
the Issue Date)



22

(qq) Extension Date:

(rr) Grace Period (for the purposes of sub-paragraph (b) in
the definition of "Grace Period" in Annex 2, Credit
Linked Condition 10):

(ss) Grace Period Extension:

(tt) Limitation Date Adjustment:

(uu) Succession Event Backstop Date:

(vv) Redemption following a Merger Event (Credit Linked
Condition 2.8):

(ww)Additional Disruption Event:

(xx) Qualifying Participation Seller requirements:

(yy) Additional Provisions:

(zz) Quantum of the Claim:

Bond Linked Notes:

(@ Typeof Bond Linked Notes:

(b) Scheduled Maturity Date:

(c) Calculation Agent responsible for making calculations
and determinations pursuant to Annex 3 (Bond Linked
Conditions):

(d) BLN Business Day:
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[Scheduled Maturity Date][date
[e][calendar][Business Days] prior to the Scheduled
Maturity Date] (or such later date determined in
accordance with the Credit Linked Conditions)

[30 calendar days][®][As set out in the applicable
table[s] in Part [C]]

[Applicable][Not Applicable] [As set out in the
applicable table[s] in Part [C]]

[Not Applicable][Applicable: subject to adjustment
in accordance with [(Business Day Convention)]]

[Not subject to adjustment][adjusted in accordance
with [Business Day Convention]][Not Applicable —
Chapter 2 Terms apply]

(Only applicableif Chapter 1 Terms apply)
[Applicable][Not Applicable]

[Applicable in accordance with [2009][2014] Credit
Linked Condition 10]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]
[®][None]

[Applicable [®]][Not Applicable] [As set out in the
applicable table[s] in Part [C]]

[e](Method of determining Quantum of the Claim to
be set out here if overriding method set out in the
Chapter 2 Terms)[Not Applicable — Chapter 1

Terms apply]
(Only applicableif Chapter 2 Terms apply)

[Applicable in accordance with Annex 3][Not
Applicable]

(If not applicable, delete the remaining
subparagraphs of this paragraph)

(Select each of the following that applies)
[Single Bond BLN]

[Basket BLN]

[Maturity Date][®]

[e]

[TARGET 2 Settlement Day][e]



(€)

(f)

(@)
(h)
(i)

Relevant Time:

Bond Event:

Bond Issuer:
Bond Nominal Amount:

Bond(s):

The obligation identified as follows:

()

(k)

—  Maturity Date:
—  Coupon:
—  CUSIP/ISIN:

—  Origina Issue Amount;

—  Principal amount outstanding at the Trade Date:

Settlement Method:
- Fallback Settlement Method:

—  Termsrelating to Cash Settlement:
° Cash Settlement Amount:
° Partial Cash Settlement Date:

—  Physica Settlement Procedure (Bond Linked
Condition 4.7(a)):

—  Physical Settlement Period:
—  Notice Cut-Off Date:

- Escrow:

- Escrow Agent:

—  Physical Settlement Adjustment

Settlement at Maturity:
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[Greenwich Mean Time][ Tokyo time][New York
time]

[Failure to Pay][Bond Acceleration][Bond
Default][Repudiation/Moratorium]
[Restructuring] [Bond Early Redemption][As set
out in the table in Part [D]]

[®] [As set out in the table in Part [D]]
[®][As per the Bond Linked Conditions]

[Applicable][Not Applicable] [(If there are multiple
Bonds, delete the rows below and specify:) As set
out in thetablein Part [D]]

[e]
[e]
[e]
[e]
[e]
[Cash Settlement][Physical Settlement]

[Not Applicable][Cash Settlement][Physical
Settlement]

[Not Applicable]
[e]
[As determined in accordance with the Bond

Linked Conditions][Date falling [®#] BLN Business
Days after the calculation of the Final Price]

[Not Applicable][ Certificateholder shall deliver
[[10][®]] Business Days prior to the Physical
Settlement Date the documents specified in Bond
Linked Condition 4.7(a) (Procedure by

Notehol ders)]

(Only applicableif Physical Settlement applies)
[[e] BLN Business Days][Not Applicable]

[Not Applicable] [[S][®]] Business Days]
[Applicable][Not Applicable]

[Applicable][Not Applicable] [specify if applicable]

[As per Bond Linked Condition 6] [specify] [Not
applicable]

[Applicable][Not Applicable][[®] Business Days
immediately following the determination of the
[Realisable Amount and the Hedge Amount]



()

(m)
(n)
(0)
(9]
(a)

(r)

(9)

(t)

(u)

v)

(w)

)

v)

Notice of Publicly Available Information:

Public Source:
Settlement Currency:

Currency Screen Page:
Currency Specified Time:
Hedge Amount:

Quotations:

—  Include Accrued Interest:

—  Exclude Accrued Interest:

—  Vauation Time:

—  BLN Dedler:

Extended Physical Settlement Date:

Extension Date:

Valuation Date:

Grace Period:

Grace Period Extension:

Redemption following a Merger Event (Bond Linked

Condition 2.4):
Additional Disruption Event:

23  Linked Redemption Note:

23A  Commodity Linked Redemption Note:
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[Applicable][Not Applicable][As set out in the table
in Part [D]]
[®][As per Bond Linked Condition 6]
[e]
[®] [Not applicable]

[e] [Not applicable]

[Applicable One-Way Hedge Amount][Applicable
Two-Way Hedge Amount][Not Applicabl €]

[Applicable][Not Applicable]
[Applicable][Not Applicable]
[¢][As per Bond Linked Condition 6]
[¢][As per Bond Linked Condition 6]

[[®] BLN Business Days following the Physical
Settlement Date][®] [Not Applicable]

[Scheduled Maturity Date][date
[e][calendar][Business Days] prior to the Scheduled
Maturity Date] (or such later date determined in
accordance with the Bond Linked Conditions)

[Any BLN Business Day [falling within [#] BLN
Business Days] following the Bond Event
Determination Date][e®]

[30 calendar days][e]

[Applicable][Not Applicable] [As set out in the
tablein Part [C]]

[Applicable][Not Applicable]

[Applicable in accordance with Bond Linked
Condition 6]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]
[Applicable in accordance with Annex 1][Not
Applicable]

(If not applicable, delete the remaining
subparagraphs of this paragraph)

(If applicable, at least one of paragraphs 23A to
23E should be specified as Applicable)

[Applicable in accordance with Annex 1, Chapter
1][Not Applicable]

(If not applicable, delete the remaining



Form of the Final Terms
subparagraphs of this paragraph)
(@ Single Underlying: [Applicable][Not Applicable]
(If not applicable, delete the remaining
subparagraphs of this subparagraph)

— Applicable for the purposes of : [Standard Redemption Payoff [e (Insert name of
Standard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name
of Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff

Feature)]]

—  Commodity: [e]

— Commodity Reference Price: [Commodity Reference Dealers][®]

—  Price Source: [e]

— Délivery Date: [[®]Nearby Month]] [e]

- Exchange: [e]

—  Futures Contract: [e]

—  Price Materiality Percentage: [e]

— Reference Dedlers: [e]

—  Specified Price; [high price] [low price] [average of high price and
low price]

[closing price] [opening price]

[bid price] [asked price] [average of bid price and
asked price] [settlement price]

[official settlement price] [official price] [morning
fixing] [afternoon fixing] [fixing] [spot price]

(b) [Basket][Multi-Asset Basket]: [Applicable][Not Applicable]

(If not applicable, delete the remaining
subparagraphs of this subparagraph)

—  Common Pricing: [Applicable][Not Applicable]

— [[Basket][Multi-Asset Basket]: [i] [(Please also refer to paragraph(s] [23B] [and]
[23C] [and] [23D] [and] [23E] [and] [23F] for
details of other Multi-Asset Basket Components)]]

— Applicable for the purposes of : [Standard Redemption Payoff [e (Insert name of
Standard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name
of Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff
Feature)]]

Underlying: Commodity: Commodity Reference  Price Source: Delivery Date: Exchange: Futures contract Price Materiality Reference Dealers Specified Price:
Price: Percentage:

[ lol [Commodity Reference o] [{o] Nearby Monthif []  [e] ol ol o] [Not Applicable] [high price] [low price] [average of
(Litonaseparaterow  Dedlersliel high price and low price]
each commodity used as [dlosing price] [opening price]

an Underlying for [bid price] [asked price] [average of

278



(Add rows (numbered
sequentially) as required)

Underlying:

(1

(Add rows
(numbered
sequentially) as
required)

Underlying:

(1

(Add rows
(numbered
sequentially) as
required)

(©

(Addr qui

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

Commodity
Reference Price:

[Commodity
Reference
Dealers][e]

(Add rows as
required)

[[Basket][Multi-Asset Basket]:

Applicable for the purposes of:

Commodity
Reference Price:

[Commodity
Reference
Dealers][e]

(Add rows as
required)

Additional Disruption Event:

(Addrowsasrequired)  (Addrowsasrequired)  (Addrowsasrequired)  (Addr

Form of the Final Terms

bid priceand asked price] [settlement
price]

[official settlement price] [official
price] [morning fixing] [aftermnoon
fixing] [fixing] [spot price]

quired)  (Addr quired)  (Add rows asrequired)

[i]1 [(Please also refer to paragraph[s] [23B] [and] [23C]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

Exchange: Futures Contract: Price Materidity Reference Dedlers: Specified Price:
Percentage:
[[®]Nearby Month]]  [e] [e] [e] [e] [Not Applicable]  [high price] [low price]

[average of high price and low
price]
[closing price] [opening price]
[bid price] [asked price]
[average of bid price and
asked price] [settlement price]
[official settlement price]
[official price] [morning
fixing] [afternoon fixing]
[fixing] [spot price]
(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as required)
required) required) required) required)

[K] [(Please also refer to paragraph[s] [23B] [and] [23C]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of Standard
Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Exchange: Futures Contract: Price Materiaity Reference Dedlers: Specified Price:
Percentage:
[[®]Nearby Month]]  [e] [e] [e] [e] [Not Applicable]  [high price] [low price]

[average of high price and low
price]
[closing price] [opening price]
[bid price] [asked price]
[average of bid price and
asked price] [settlement price]
[official settlement price]
[official price] [morning
fixing] [afternoon fixing]
[fixing] [spot price]
(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as required)
required) required) required) required)

[Applicable in accordance with Commodity Linked Asset
Condition 3.5]

[Change of Law is not applicable]

279



23B

(d)

(€)

(f)

(9)

(h)

Market Disruption Event:

Maximum Days of Disruption:

Payment Extension Days:

Observation Date(s):

Correction of Commodity Prices:

Correction Cut-Off Date:

Index Linked Redemption Note:

(@ Single Underlying:

Applicable for the purposes of:

Index:

Proprietary Index:
Exchange:

Index Sponsor:
Related Exchange:
Valuation Time:

Bloomberg Ticker:

(b) [Basket][Multi-Asset Basket]:
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[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]
[Price Source Disruption][ Trading Disruption]
[Disappearance of Commodity Reference Price][Material
Change in Formula][Material Change in Content][ Tax
Disruption]
[e]
(If no Maximum Days of Disruption are stated, Maximum

Days of Disruption will be equal to five) (Applicable only
to Price Source Disruption or Trading Disruption)

[e]

(If no Payment Extension Days are stated, Payment
Extension Days will be equal to two Commodity Business
Days)

[e] (Specify any business day convention applicable to
the Observation Date(s))

[Applicable][Not Applicable]

[®] Business Days Prior to the relevant [Instalment Date, ]
Early Redemption Date or the Maturity Date, as the case
may be.

[Applicable in accordance with Annex 1, Chapter 2][Not
Applicable]

(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)

[Standard Redemption Payoff [e (Insert name of
Standard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [e (Insert name of Payoff Feature)]]
[®][Not Applicable]

[e][Not Applicable]

[®] [Not Applicable]

[e][Not Applicable]

[e] [All Exchanges] [Not Applicable]

[Closing]

[Intraday]

[e][Not Applicable]

[Applicable][Not Applicable]



Underlying:

(1]

(Add rows
(numbered
sequentially)
asrequired)

Underlying:

(1]

(Add rows
(numbered
sequentially
) as
required)

[[Basket][Multi-Asset Basket]:

Applicable for the purposes of:

Indices: Proprietary Exchange:
Indices:

[e] [e] [e] [Not
Applicable]

(Addrowsas (Addrowsas  (Addrowsas
required) required) required)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

Indices: Proprietary Exchange: Index
Indices: Sponsor:
[e] [e] [] [Not [®][Not

Form of the Final Terms
(If not applicable, delete the remaining subparagraphs of
this subparagraph)
[i] [(Please also refer to paragraph[s] [23A] [and] [23C]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]
[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Index Related Valuation Bloomberg
Sponsor: Exchange: Time: Ticker:
[e] [Not [e] [All [Closing] [e][Not
Applicable] Exchanges] [Intraday] Applicable]
[Not
Applicable]

(Addrowsas (Addrowsas (Addrowsas (Addrowsas
required) required) required) required)

[i]1 [(Please also refer to paragraph[s] [23A] [and] [23C]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

Applicable] ~ Applicable] ~ Exchanges]  [Intraday]

(Add rows (Add rows (Add rows (Add rows
asrequired) asrequired) asrequired) asrequired) asrequired) asrequired)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:
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Related Valuation Bloomberg Ticker:
Exchange: Time:

[e] [All [Closing] [e][Not Applicable]
[Not

Applicable]

(Add rows (Add rows (Add rows as required)

[K] [(Please also refer to paragraph[s] [23A] [and] [23C]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of



Underlying:  Indices: Proprietary
Indices:

(1] [e] [e]

(Add rows (Add rows (Add rows

(numbered asrequired) asrequired)

sequentially

)as

required)

23C

(c) Additional Disruption Event:

(d) Observation Date(s):

Exchange:

[e] [Not
Applicable]

(Add rows
asrequired)

(e) Maximum Days of Disruption:

(f)

Payment Extension Days:

FX Linked Redemption Note:

(@ Single Underlying:

— Applicable for the purposes of:

(b) FX Rate(s):

Form of the Final Terms

Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

Index Related Valuation Bloomberg Ticker:
Sponsor: Exchange: Time:
[®][Not [e] [All [Closing] [e][Not Applicable]
Applicable]  Exchanges|  [Intraday]

[Not

Applicable]
(Add rows (Add rows (Add rows (Add rows as required)
asrequired) asrequired) asrequired)
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[Applicable in accordance with Index Linked Asset
Condition 3.4]

[Change of Law is not applicable]
[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]

[®] (Specify any business day convention applicable to
the Observation Date(s))

[e]

(If no Maximum Days of Disruption are stated, the
Maximum Days of Disruption will be equal to 8
Scheduled Trading Days)

[[®] Scheduled Trading Days](If nothing is specified the
default istwo (2) Scheduled Trading Days)

[Applicable in accordance with Annex 1, Chapter 3][Not
Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

[e][Calculation Agent FX Rate Determination][ BRL/JPY
Rate][BRL/USD Rate]



(©
(d)
()

(f)

9

—  FX Price Source:

— Basis of Determination:

— BRL Valuation Date:

(Delete if FX Rate is not BRL/JPY Rate or
BRL/USD Rate)

— BRL/JPY Business Days:

(Deleteif FX Rate is not BRL/JPY Rate)

— BRL/USD Business Days:

(Déleteif FX Rateis not BRL/USD Rate)

Reference Currency:
Base Currency:

Observation Date(s):

Valuation Time:

Market Disruption Events:

(i) Benchmark Obligation Default:

- Benchmark Obligation(s):
(it) Miquidity:

- Minimum Amount:

- Illiquidity Valuation Date:
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[Applicable[®]][Not Applicable as Calculation Agent FX
Rate Determination applies|[Not  Applicable as
[BRL/JPY Rate][BRL/USD Rate] applies]

[Offer Price][Bid Price][Mid Price][Not applicable as
Calculation Agent FX Rate Determination applies]

[[e] BRL/JPY Business Days prior to the [Interest
Payment Date] [e® specify other payment date)][[e]
BRL/USD Business Days prior to the [Interest Payment
Date] [ specify other payment date)]][Not Specified]

[[®] is an additional financial centre for the purposes of
the definition of "BRL/JPY Business Days'][Not
Applicable]
[[®] is an additional financial centre for the purposes of
the definition of "BRL/USD Business Days'][Not
Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to
the Observation Date(s))

[Closing][®][Intraday]

(Specify as per Asset Conditions)

(Al Market Disruption Events listed in Annex 1, Chapter

3 will be applicable unless specified as not applicable
below)

[The following Market Disruption Events are not
applicable: (select each of the following that applies)
[Benchmark  Obligation  Default][Dual  Exchange

Rate][ General Inconvertibility][ General Non-
Transferability][ Governmental Authority
Default][1liquidity][Material Change in

Circumstances][Nationalisation][Price Materiality][Price
Source Disruption][Specific Inconvertibility][Specific
Non-Transferability]] [All applicable]

(Delete this row and remaining subparagraph below if
Benchmark Obligation Default is not applicable)

[e(Insert relevant Benchmark Obligation)]

(Delete this row and remaining subparagraphs below if
[lliquidity is not applicable)
[®][Not specified]

(The Calculation Agent will determine the Minimum
Amount on the llliquidity Valuation Date if it is not
specified)

[®][Not specified]



(iii) Price Materiality:

- Price Materiality Percentage:

- Primary Rate:
- Secondary Rate:

(iv) Event Currency:

(h) Additional Disruption Event:

(i)  Successor Currency:

(i) Maximum Days of Disruption:

(k) Payment Extension Days:

() JPY Price Source Disruption:

- JPY Relevant Page:

- JPY Fallback Pagel:

- JPY Fallback Page2:
(m) [Basket][Multi-Asset Basket]:

—  [[Basket][Multi-Asset Basket]:
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(If the Illiquidity Valuation Date is not specified, the
llliquidity Valuation Date will be the relevant
Observation Date)

(Delete this row and remaining subparagraphs below if
Price Materiality is not applicable)

[e]
[e]
[e]
[e(Insert relevant Event Currency)][Not specified]

(If an Event Currency is not specified, the Event
Currency will be the Reference Currency)

(Event Currency is an €election for the Market Disruption
Events of General Inconvertibility, General Non-
Transferability, Material Change in Circumstances,
Nationalisation, Specific Inconvertibility and Specific
Non-Transferability. If all of these Market Disruption
Events are specified as not applicable at paragraph
23C(g) above, delete row)

[Applicable in accordance with FX Linked Asset
Condition 4]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]

[Increased Cost of Hedging is not applicable]
[Applicable][Not Applicable]

[[®] FX Business Days]

(If nothing is specified the default is five (5) FX Business
Days)

[[e] FX Business Days]

(If nothing is specified the default is two (2) FX Business
Days)

[Applicable][Not Applicable]

(If not applicable, delete the remaining sub-paragraphs
of this paragraph)

[e]

[o]

[e]

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)

[i] [(Please dso refer to paragraph[s] [23A] [and] [23B]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]



Underlying:

(Add rows
(numbered
sequentially)
as required)

Iiquidity
Vauation
Date

[#][Not
specified]

(Add rows as
required)

FX Rate(s):

[e][Calculati
on Agent FX
Rate
Determinatio
n][BRL/JPY
Rate][BRL/U
SD Rate]

(Add rows as
required)

Price
Materidlity:

(Add rows as
required)

Applicable for the purposes of:

FX Price
Source:

[Applicable]
o]][Not
Applicable as
Calculation
Agent FX
Rate
Determinatio

n
applies][Not
Applicable as
[BRL/IPY
Rate][BRL/U
SD Rate]
applies]

(Add rows as
required)

Price
Materiaity
Percentage:

[o]

(Add rows as
required)

Basis of
Determinatio
n:

[Offer
Price][Bid
Price][Mid
Price][Not
applicableas
Calculation
Agent FX
Rate
Determinatio
n applies]

(Add rows as
required)

Primary
Rate:

[o]

(Add rows as
required)

BRL
Valuation
Date:

[[e]
BRL/JPY
Business
Days prior to
the[Interest
Payment
Date] [
specify other
payment
date)][[®]
BRL/USD
Business
Days prior to
the [Interest
Payment
Date] [o
specify other
payment
date)]][Not
Specified]

(Add rows as
required)

Secondary
Rate:

(Add rows as
required)

BRL/JPY
Business
Days:

[[®]is an
additional
financia
centre for the
purposes of
the definition
of "BRL/JPY
Business
Days'][Not
Applicable]

(Add rows as
required)

Event
Currency:

[®][Not
specified]

(Add rows as
required)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

BRL/USD
Business
Days:

[[®] is an
additional
financia
centre for the
purposes of
the definition
of
"BRL/USD
Business
Days'][Not
Applicable]

(Add rows as
required)

Additional
Disruption
Event:

[Applicable
in accordance
with FX
Linked Asset
Condition 4]
[Change of
Law isnot
applicable]
[Hedging
Disruptionis
not
applicable]
[Increased
Cost of
Hedgingis
not
applicable]

(Add rows as
required)
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[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Reference
Currency:

[e]

(Add rows as
required)

Successor
Currency:

[Applicable]{
Not
Applicable]

(Add rows as
required)

Base
Currency:

[o]

(Add rows as
required)

Maximum
Days of
Disruption:
[[e] FX
Business
Days]

(Add rows as
required)

Observation
Date(s):

[o]

(Add rows as
required)

Payment
Extension
Days:
[[¢] EX
Business
Days]

(Add rows as
required)

Vauation
Time:

[Closing][e][
Intraday]

(Add rows as
required)

JPY Price
Source
Disruption:

[Applicable][
Not
Applicable]

(Add rows as
required)

Market
Disruption
Events:

[The
following
Market
Disruption
Eventsare
not
applicable:
[Benchmark
Obligation
Default][Dua
| Exchange
Rate][Genera
|
Inconvertibili
ty][General
Non-
Transferabilit
y][Governme
ntal
Authority
Default][llliq
uidity][Mater
iad Changein
Circumstance
s][Nationalis
ation][Price
Materiaity][
Price Source
Disruption][S
pecific
Inconvertibili
ty][Specific
Non-
Transferabilit
il [All
applicable]

(Add rows as
required)

JPY Relevant
Page:

[o]

(Add rows as
required)

Benchmark
Obligation(s)

[e]

(Add rows as
required)

JPY Fallback
Pagel:

[e]

(Add rows as
required)

Minimum
Amount:

[e][Not
specified]

(Add rows as
required)

JPY Fallback
Page2:

[e]

(Add rows as
required)

[i] [(Please dso refer to paragraph[s] [23A] [and] [23B]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]



Underlying:

(Add rows
(numbered
sequentially)
as required)
Iliquidity
Valuation
Date

[#][Not
specified]

(Add rows as
required)

Underlying:

[

FX Rate(s):

[e][Calculati
on Agent FX
Rate
Determinatio
n][BRL/JPY
Rate][BRL/U
SD Rate]

(Add rows as
required)

Price
Materiality:

(Add rows as
required)

FX Rate(s):

[e][Calculati
on Agent FX
Rate
Determinatio
n)[BRL/IPY
Rate][BRL/U
SD Rate]

FX Price
Source:

[Applicable]
o]][Not
Applicable as
Calculation
Agent FX
Rate
Determinatio
n
applies][Not
Applicable as
[BRL/IPY
Rate][BRL/U
SD Rate]
applies]

(Add rows as
required)

Price
Materidity
Percentage:

[e]

(Add rows as
required)

Basis of
Determinatio
n:

[Offer
Price][Bid
Price][Mid
Price][Not
applicableas
Calculation
Agent FX
Rate
Determinatio
n applies]

(Add rows as
required)

Primary
Rate:

[e]

(Add rows as
required)

BRL
Valuation
Date:

[[e]
BRL/JPY
Business
Days prior to
the[Interest
Payment
Date] [
specify other
payment
date)][[e]
BRL/USD
Business
Days prior to
the [Interest
Payment
Date] [o
specify other
payment
date)]][Not
Specified]

(Add rows as
required)

Secondary
Rate:

(Add rowsas
required)

BRL/JPY
Business
Days:

[[®]is an
additional
financia
centrefor the
purposes of
the definition
of "BRL/JPY
Business
Days"][Not
Applicable]

(Add rows as
required)

Event
Currency:

[®][Not
specified]

(Add rows as
required)

[[Basket] [Multi-Asset Basket]:

Applicable for the purposes of:

FX Price
Source:

[Applicable]
o]][Not
Applicable as
Calculation
Agent FX
Rate
Determinatio
n
applies][Not
Applicable as
[BRL/IPY
Rate][BRL/U
SD Rate]

Basis of
Determinatio
n

[Offer
Price][Bid
Price][Mid
Price][Not
applicableas
Calculation
Agent FX
Rate
Determinatio
n applies]

BRL
Valuation
Date:

([e]
BRL/JPY
Business
Days prior to
the [Interest
Payment
Date] [o
specify other
payment
date)][[®]
BRL/USD
Business
Days prior to
the[Interest

BRL/JPY
Business
Days:

[[®] is an
additional
financia
centre for the
purposes of
the definition
of "BRL/JPY
Business
Days'][Not
Applicable]

BRL/USD
Business
Days:

[[®] is an
additional
financia
centre for the
purposes of
the definition
of
"BRL/USD
Business
Days'][Not
Applicable]

(Add rows as
required)

Additiona
Disruption
Event:

[Applicable
in accordance
with FX
Linked Asset
Condition 4]
[Change of
Law isnot
applicable]
[Hedging
Disruptionis
not
applicable]

[Increased
Cost of
Hedgingis
not
applicable]

(Add rows as
required)

BRL/USD
Business
Days:

[[®] is an
additional
financia
centre for the
purposes of
the definition
of
"BRL/USD
Business
Days'][Not
Applicable]
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Reference
Currency:

[e]

(Add rows as
required)

Successor
Currency:

[Applicable][
Not
Applicable]

(Add rows as
required)

Base
Currency:

[o]

(Add rows as
required)

Maximum
Days of
Disruption:
[[®] FX
Business
Days]

(Add rows as
required)

Observation
Date(s):

[o]

(Add rows as
required)

Payment
Extension
Days:
[[®] FX
Business
Days]

(Add rows as
required)

Form of the Final Terms

Vauation
Time:

[Closing][e][
Intraday]

(Add rows as
required)

JPY Price
Source
Disruption:

[Applicable]f
Not
Applicable]

(Add rows as
required)

Market
Disruption
Events:

[The
following
Market
Disruption
Eventsare
not
applicable:
[Benchmark
Obligation
Default][Dua
| Exchange
Rate][Genera
|
Inconvertibili
ty][General
Non-
Transferabilit
yl[Governme
ntal
Authority
Default][llliq
uidity][Mater
iad Changein
Circumstance
s][Nationalis
ation][Price
Materiaity][
Price Source
Disruption][S
pecific
Inconvertibili
ty][Specific
Non-
Transferabilit
il [All
applicable]

(Add rows as
required)

JPY Relevant

[e]

(Add rows as
required)

Benchmark
Obligation(s)

[e]

(Add rows as
required)

JPY Fallback
Pagel:

[e]

(Add rows as
required)

Minimum
Amount:

[®][Not
specified]

(Add rows as
required)

JPY Fallback
Page2:

[e]

(Add rows as
required)

[K] [(Please aso refer to paragraph(s] [23A] [and] [23B]
[and] [23D] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Reference
Currency:

[e]

Base
Currency:

[e]

Observation
Date(s):

[e]

Valuation
Time:

[Closing][®][
Intraday]

Market
Disruption
Events:

[The
following
Market
Disruption
Eventsare
not
applicable:
[Benchmark
Obligation
Default][Dua
| Exchange
Rate][Genera
|
Inconvertibili

Benchmark
Obligation(s)

[e]

Minimum
Amount:

[®][Not
specified]



(Add rows (Add rows as
(numbered required)
sequentially)

as required)

Iliquidity Price
Valuation Materiality:
Date

[e](Not

specified]

(Add rows as (Add rows as
required) required)

applies] Payment
Date] [o
specify other
payment
date)]][Not
Specified]
(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
required) required) required) required) required)
Price Primary Secondary Event Additiona
Materidity Rate: Rate: Currency: Disruption
Percentage: Event:
[e] [e] [e] [®][Not [Applicable
specified] in accordance
with FX
Linked Asset
Condition 4]
[Change of
Law isnot
applicable]
[Hedging
Disruptionis
not
applicable]
[Increased
Cost of
Hedgingis
not
applicable]
(Add rows as (Add rows as (Add rowsas (Add rows as (Add rows as
required) required) required) required) required)

23D Inflation Linked Redemption Note:

(@ Single Underlying:

Applicable for the purposes of:

Inflation Index:
Inflation Index Sponsor:
Reference Month:
Related Bond:

(b) [Basket][Multi-Asset Basket]:
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Form of the Final Terms

ty][General
Non-
Transferabilit
yl[Governme
ntal

Authority
Default][llliq
uidity][Mater
iad Changein
Circumstance
s][Nationalis
ation][Price
Materidity][
Price Source
Disruption][S
pecific
Inconvertibili
ty][Specific
Non-
Transferabilit
il [All
applicable]

(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
required) required) required) required) required) required) required)

Successor Maximum Payment JPY Price JPY Relevant JPY Fallback JPY Fallback
Currency: Days of Extension Source Page: Pagel: Page2:

Disruption: Days: Disruption:

[Applicable][ [[#] FX [[e] FX [Applicable][ [o] [e] [e]

Not

Business Business Not

Applicable] Days) Days] Applicable]

(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
required) required) required) required) required) required) required)

[Applicable in accordance with Annex 1, Chapter 4][Not
Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

[e]

[e]

[e]

[e] [Not Applicable]

(if not applicable, default Related Bonds is the Fallback
Bond)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)



—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Underlying:

(1]

(Add rows (numbered
sequentially) as
required)

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Underlying:

(1]

(Add rows (numbered
sequentially) as
required)

Inflation Index:

[e]

(Add rows as

required)

Inflation Index:

[e]

(Add
required)

rows

as

Inflation Index
Sponsor:

[e]

(Add rows as
required)

Inflation Index
Sponsor:

[e]

Form of the Final Terms

[i] [(Please also refer to paragraph[s] [23A] [and] [23B]
[and] [23C] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

Reference Month: Related Bond:

[e] [e]
[Not Applicable]

(If not applicable, default
Related Bond isthe
Fallback Bond)

(Add rows as (Add rows as required)
required)

[i] [(Please dso refer to paragraph[s] [23A] [and] [23B]
[and] [23C] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

Reference Month: Related Bond:

[e] [e]
[Not Applicable]
(If not applicable, default
Related Bond is the
Fallback Bond)

(Add rows as (Add rows as (Addrowsasrequired)

required)

288

required)



23E

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Form of the Final Terms

[K] [(Please adso refer to paragraph[s] [23A] [and] [23B]
[and] [23C] [and] [23E] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [e® (Insert name of Payoff Feature)]]

Underlying: Inflation Index: Inflation Index Reference Month: Related Bond:
Sponsor:

(1] [e] [e] [e] [e]
[Not Applicable]
(If not applicable, default
Related Bond is the
Fallback Bond)

(Add rows (numbered  (Add rows as (Add rows as (Add rows as (Addrowsasrequired)

sequentially) as required) required) required)

required)

(c) Additional Disruption Event:

(d)

[Observation Date(s):

Rate Linked Redemption Note:

(@ Single Underlying:

— Applicable for the purposes of:

— Benchmark Rate:

— Determination of Benchmark Rate Level:

—  Screen Rate Determination:

e Relevant Screen Page:
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[Applicable in accordance with Inflation Linked Asset
Condition 2.6]

[Change of Law is not applicable]
[Hedging Disruption is not applicable]
[Increased Cost of Hedging is not applicable]

[e] (Specify any business day convention applicable to
the Observation Date(s))]

[Applicable in accordance with Annex 1, Chapter 5][Not
Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[Applicable][Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this subparagraph)

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]
[¢][LIBOR][EURIBOR][SHIBOR]

[ISDA Determination][Screen Rate Determination]
[Applicable][Not Applicable]

[®][Not Applicable]



Form of the Final Terms

(In the case of EURIBOR, if not Reuters EURIBORO1,
ensure it is a page which shows a composite rate or
amend the fallback provisions appropriately, in the case
of SHIBOR, http://www.shibor.org)

e Relevant Screen Page Time: [®][Not Applicable]
(11.00 a.m. (London time, in the case of LIBOR, or
Brussels time, in the case of EURIBOR))

e Relevant Inter-Bank Market: [e][Not Applicable]

(London inter-bank market in the case of LIBOR, or
EURO-zone inter-bank market in the case of EURIBOR)

o Reference Banks: [Applicable][Not Applicable]
(In event that Principal Paying Agent is not obliged to
select Reference Banks, specify four relevant Reference

Banks)
— |SDA Determination: [Applicable][Not Applicable]
e Floating Rate Option: [e]
e Designated Maturity: [e]
e Reset Date: [#][Not Applicable]
(b) [Basket][Multi-Asset Basket]: [Applicable][Not Applicable]
(If not applicable, delete the remaining subparagraphs of
this subparagraph)
— [[Basket][Multi-Asset Basket]: [i] [(Please also refer to paragraph[s] [23A] [and] [23B]

[and] [23C] [and] [23D] [and] [23F] for details of other
Multi-Asset Basket Components)]]

— Applicable for the purposes of: [Standard Redemption Payoff [e (Insert name of
Standard Redemption Payoff)]]

[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

[ISDA Deter mination] [Screen Rate Deter mination]
Underlying: Benchmark Rate: Determination of [Floating Rate [Designated [Reset Dater] Relevant Screen Relevant Screen Relevant Inter- Reference Banks:
Benchmark Rate Option:] Maturity:] Page: Page Time: Bank Market:
Level:
m [#] [LIBOR] [ISDA [®] [Not [®] [Not [][Not [®][Not [®][Not [®][Not [Applicable][Not
[EURIBOR] Determination] Applicable] Applicable] Applicable] Applicable] Applicable] Applicable] Applicable]
[SHIBOR] [Screen Rate (In the case of (11.00am (London inter-bank (In event that
Determination] EURIBOR, if not (London time, in market in the case Principal Paying
Reuters the case of LIBOR, of LIBOR, or Agent is not
EURIBORO1 or Brusselstime, in EURO-zone inter- obliged to select
ensureitisapage the case of bank market in the Reference Banks,
which shows a EURIBOR)) case of EURIBOR) specify four
composite rate or relevant Reference
amend the fallback Banks)
provisions
appropriately, in
the case of
SHIBOR,
http://www.shibor.
org)
((Add rows (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
(numbered required) required) required) required) required) required) required) required) required)
sequentially) as
required)
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—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

—  [[Basket][Multi-Asset Basket]:

— Applicable for the purposes of:

Underlying: Benchmark Rate:
[ [#] [LIBOR]
[EURIBOR]
[SHIBOR]
((Add rows (Add rows as
(numbered required)
sequentially) as
required)
Underlying: Benchmark Rate:
[ [#] [LIBOR]
[EURIBOR]
[SHIBOR]
((Add rows (Add rows as
(numbered required)
sequentially) as
required)

Determination of
Benchmark Rate
Level:

[ISDA
Determination]
[Screen Rate
Determination]

(Add rows as
required)

Determination of
Benchmark Rate
Level:

[ISDA
Determination]
[Screen Rate
Determination]

(Add rows as
required)

[Floating Rate
Option:]

[®][Not
Applicable]

(Add rows as
required)

[Floating Rate
Option:]

[®][Not
Applicable]

(Add rows as
required)

Form of the Final Terms

[i] [(Please also refer to paragraph[s] [23A] [and] [23B]
[and] [23C] [and] [23D] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

[ISDA Deter mination]

[Designated
Maturity:]

[#][Not
Applicable]

(Add rows as
required)

[Designated
Maturity:]

[®][Not
Applicable]

(Add rows as
required)

[Screen Rate Deter mination]

[Reset Date] Relevant Screen Relevant Screen Relevant Inter- Reference Banks:
Page: Page Time: Bank Market:
[®][Not [®][Not [®][Not [®][Not [Applicable][Not
Applicable] Applicable] Applicable] Applicable] Applicable]
(In the case of (11.00am (London inter- (In event that Principal
EURIBOR, if not (London time, in bank market in Paying Agent is not obliged
Reuters the case of the case of to select Reference Banks,
EURIBORO1 LIBOR, or LIBOR, or specify four relevant
ensureitisa page Brusselstime, in EURO-zoneiinter- Reference Banks)
which shows a the case of bank market in
composite rate or EURIBOR)) the case of
amend the EURIBOR)
fallback
provisions
appropriately, in
the case of
SHIBOR,
http://mwwv.shibor
.org)
(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as required)
required) required) required) required)

[K] [(Please also refer to paragraph[s] [23A] [and] [23B]
[and] [23C] [and] [23D] [and] [23F] for details of other
Multi-Asset Basket Components)]]

[Standard Redemption Payoff [e (Insert name of
Sandard Redemption Payoff)]]
[Combination Redemption Payoff [e (Insert name of
Combination Redemption Payoff)]]

[Payoff Feature [ (Insert name of Payoff Feature)]]

[ISDA Deter mination]

[Screen Rate Deter mination]

[Reset Date] Relevant Screen Relevant Screen Relevant Inter- Reference Banks:
Page: Page Time: Bank Market:
[®][Not [®][Not [®][Not [®][Not [Applicable][Not
Applicable] Applicable] Applicable] Applicable] Applicable]
(In the case of (11.00a.m. (London inter-bank (In event that
EURIBOR, if not (London time, in market in the case Principal Paying
Reuters the case of LIBOR, of LIBOR, or Agent is not
EURIBORO1 or Brusselstime, in EURO-zone inter- obliged to select
ensureitisa page the case of bank market in the Reference Banks,
which shows a EURIBOR)) case of EURIBOR) specify four
composite rate or relevant Reference
amend the fallback Banks)
provisions
appropriately, in
the case of
SHIBOR,
http://mmw.shibor.
org)
(Add rows as (Add rows as (Add rows as (Add rows as (Add rows as
required) required) required) required) required)
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23F

23G

(c) Additional Disruption Event:

(d) Specified Currency:

() Observation Date(s):

Multi-Asset Basket Linked Redemption Note:

(@) Additional Disruption Event:

(b) Maximum Days of Disruption:

(c) Multi-Asset Basket Component:

(d) Observation Date(s):

(e) Payment Extension Days:

Combination Redemption Payoff Provisions:

(@ Combination Addition Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

292

Form of the Final Terms

[Applicable in accordance with Rate Linked Asset
Condition 2]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]

[Increased Cost of Hedging is not applicable]

(o]

[®] (Specify any business day convention applicable to
the Observation Date(s))

[Applicable][Not Applicable]

(If applicable, at least two of paragraphs 23A to 23E
should be specified as Applicable)

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[Applicable in accordance with Multi-Asset Basket
Linked Asset Condition 3.3]

[Change of Law is not applicable]

[Hedging Disruption is not applicable]

[Increased Cost of Hedging is not applicable]

[o]

(If no Maximum Days of Disruption are stated, Maximum
Days of Disruption will be equal to 8 Commodity

Business Days, Scheduled Trading Days or FX Business
Days, as the case may be)

[Each][(specify)] [Commodity][Index][Proprietary
Index][Inflation Index][FX Rate][Benchmark Rate] set
out in paragraph [23A] [and] [23B] [and] [23C] [and]
[23D] [and] [23E] for the purposes of [ Standard
Redemption Payoff [e (Insert name of Sandard
Redemption Payoff)]][ Combination Redemption Payoff
[® (Insert name of Combination Redemption Payoff)]]

[Payoff Feature [® (Insert name of Payoff Feature)]]

[®] (Specify any business day convention applicable to
the Observation Date(s))

[e]

[Applicable][Not Applicable]

(Select only the applicable Combination Payoff(s))

[Applicable in accordance with Annex 6, Part B, Chapter
1][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]



(b)

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

- Cap:

—  Floor:

—  Standard Redemption Payoff;;

—  Standard Redemption Payoff,:

Combination Capitalisation Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

—  Alternative Redemption:

—  First Redemption Percentage:

- Cap:
—  Floor:
— Leverage:

—  Standard Redemption Payoff;:
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Form of the Final Terms

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
2][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[Determined on the Alternative Redemption
Date][ Previous Redemption Determination Date][ Specific
Redemption Determination Date]

(If Specific Redemption Determination Date is applicable
set out which Previous Redemption Determination Date
will be used to calcul ate the Alternative Redemption for
each Redemption Determination Date)

[[®]%][Not Applicable]

(Only Applicable for Instalment Notes)

[®][Not Applicable]

[e][Not Applicable]

[e]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)



(c) Combination Complex Digital Redemption:
— Applicable for the purposes of the following

Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

— Lower Limit:
- Range:

—  Redemption Observation Date(s):

—  Redemption Observation Period(s):

—  Commencement Date:

—  Standard Redemption Payoff;:

—  Standard Redemption Payoff,:

—  Standard Redemption Payoffa:

—  Standard Redemption Payoff,;

—  Standard Redemption Payoffs:
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Form of the Final Terms

[Applicable in accordance with Annex 6, Part B, Chapter
3][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)

[e]

(Insert name of Payoff Feature)

[e]

[Range,][Range;][Range;] [Rangey] [ Ranges][Rangee]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [ ®] Business Days immediately
preceding the [first][last] day of the Redemption
Observation Period]

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment
Note)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)



Standard Redemption Payoff:

Standard Redemption Payoff:

Underlying:

Relevant Observation:

Upper Limit:

(d) Combination Division Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Applicable for the purposes of a Payoff
Feature:

Relevant Payoff Feature:
Cap:

Floor:

Standard Redemption Payoff:

Standard Redemption Payoff,:

(e) Combination Multiplication Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):
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(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 6, Part B, Chapter
4][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e][Not Applicable]

[®][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
5][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an



— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

- Cap:
—  Hoor:

—  Standard Redemption Payoff;:

—  Standard Redemption Payoff,:

(f) Combination Ratchet Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

—  Alternative Redemption:

- Cap:
—  First Redemption Percentage:

—  Floor:
— Leverage:

—  Standard Redemption Payoff;;
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Instalment Redemption Amount][and][an Early
Redemption Amount]
[Applicable as[Linked Redemption][1][2]][Not
Applicable]
(If not applicable, delete the following sub-paragraph)
[e]
(Insert name of Payoff Feature)
[e][Not Applicable]
[®][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
6][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[The First Redemption Percentage] [ Specific Redemption
Determination Date]
[Previous Redemption Determination Date]

(If Specific Redemption Determination Date is applicable,
set out which previous Redemption Determination Date
will be used to calculate the Alternative Redemption for
each Redemption Determination Date)

[e][Not Applicable]

[0]%

(Only Applicable for Instalment Notes)

[®][Not Applicable]

[e]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)



(g) Combination Range Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

— Lower Limit:
- Range:

— RangeAccrua Day(s):

—  Redemption Observation Period(s):

— Commencement Date:

—  Standard Redemption Payoff;:

—  Underlying:

— Relevant Observation:
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[Applicable in accordance with Annex 6, Part B, Chapter
7][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]
(If not applicable, delete the following sub-paragraph)

[e]

(Insert name of Payoff Feature)
[o]
[Rangey][Range;][Range;][Ranges] [Ranges] [Rangee]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[e][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment
Note)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable



—  Upper Limit:
(h) Combination Resettable Range Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

—  Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

— Initial Underlying Observation Date(s):

—  Margin:
— RangeAccrua Day(s):

—  Redemption Observation Period(s):

—  Commencement Date:

—  Resettable Range:

—  Standard Redemption Payoff;:
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in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 6, Part B, Chapter
8][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]
(If not applicable, delete the following sub-paragraph)

[e]
(Insert name of Payoff Feature)

[®] (Specify any business day convention applicable to the
Initial Underlying Observation Date(s))

[The date falling [®] Business Days immediately
preceding the first day of the Redemption Observation
Period]

[e]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrua
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][®](Necessary for Instalment
Note)

[Resettable Range; ][ Resettable Range,] [ Resettable
Range;] [ Resettable Rangey] [ Resettable
Ranges][Resettable Rangeg]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for



Underlying:

Initial Underlying Value:

Relevant Observation:

(i) Combination Snowrange Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Applicable for the purposes of a Payoff
Feature:

Relevant Payoff Feature:

Alternative Redemption:

Alternative Redemption Date(s):

First Redemption Amount:

Lower Limit:
Range:
Range Accrual Day(s):
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the purposes of this Combination Redemption Payoff)
[e]
(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)
[e] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)
[Applicable with respect to the Underlying Value][Not
Applicable]
[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[Applicable in accordance with Annex 6, Part B, Chapter
9][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[ Specific Redemption Date][Previous Redemption

Determination Date][ Determined on the Alternative
Redemption Date]

(If Specific Redemption Determination Dateis applicable
set out which Previous Redemption Determination Date
will be used to calculate the Alternative Redemption for
each Redemption Determination Date)

[e][Not Applicable]

(Not Applicable for Instalment Notes)

[[®]%]][Not Applicable]

(Only Applicable for Instalment Notes)

[e]

[Range;][Range;][Range;][Range:] [ Ranges] [Rangee]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrual



—  Redemption Observation Period(s):

—  Commencement Date:

—  Standard Redemption Payoff;;

— Underlying:

— Relevant Observation:

—  Upper Limit:
(i) Combination Subtract Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

—  Relevant Payoff Feature:

- Cap:
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Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ®](Necessary for Instalment
Note)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Val ue][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]
[Applicable in accordance with Annex 6, Part B, Chapter
10][Not Applicabl€]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]



—  Floor:

—  Standard Redemption Payoff;;

—  Standard Redemption Payoff,:

(k) Combination Maximum Redemption:

V)

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

—  Relevant Payoff Feature:

- Cap:
—  Floor:

—  Standard Redemption Payoff;;

—  Standard Redemption Payoff,:

Combination Minimum Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:
- Cap:

—  Hoor:

—  Standard Redemption Payoff;:
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[e][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
11][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
12][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e][Not Applicable]

[®][Not Applicable]

(Insert the Relevant Standard Redemption Payoff)
(as completed in paragraph 23H of these Final Terms for



(m)

—  Standard Redemption Payoff,:

Combination Complex Digital Basket Redemption:

— Applicable for the purposes of the following

Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

—  Relevant Payoff Feature:

- Cap:

—  Fixed Percentage:

—  Floor:

— Leverage:

-  Margin:

—  Redemption Observation Date(s):

—  Redemption Observation Period(s):

— Commencement Date:

—  Standard Redemption Payoff;:

— Relevant Observation:
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the purposes of this Combination Redemption Payoff)

(Insert the Relevant Standard Redemption Payoff)
(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[Applicable in accordance with Annex 6, Part B, Chapter
13][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e]

[®][Not Applicable]

[e]

[e]

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Redemption
Observation Period]

[e][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment
Note)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum



[ Underlying;:

1 (o]
(with further
information set out
in paragraph [e]
(Insert referenceto
correct Asset
Condition line item)
of these Final
Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or Benchmark

Rate)
(Add rows (Add rows as
(numbered reguired)
sequentially) as
required)

(n) Combination Complex Digital Basket
Contingency Redemption:

Form of the Final Terms

Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

Underlying Valug  Upper Limit;: Lower Limit;:

Range:

[Rangey]
[Range,]
[Range;]
[Rangey]
[Ranges]
[Rangey]

[e] [e]

(Add rows as (Add rows as (Add rows as required)

reguired)

— Applicable for the purposes of the following

Redemption Determination Date(s):

— Applicable for the purposes of a Payoff

Feature:

— Relevant Payoff Feature:

-  Cap:

—  Fixed Percentage:

— Foor:

— Leverage:

- Margin:

— Redemption Observation Date(s):
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required)

[Applicable in accordance with Annex 6, Part B, Chapter
14][Not Applicabl€e]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an Instal ment
Redemption Amount][and][an Early Redemption Amount]

[Applicable as [Linked Redemption][1][2]][Not Applicable]
(If not applicable, delete the following sub-paragraph)

[e]

(Insert name of Payoff Feature)

[®][Not Applicable]

[e]

[®][Not Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately preceding
the [first][last] day of the Redemption Observation Period]



— Redemption Observation Period(s):

— Relevant Date(s)

—  Standard Redemption Payoff;:

— Relevant Observation:

(Add rows
(numbered
sequentially) as
reguired)

Underlying;:

[e]

(with further
information set out
in paragraph [e]
(Insert referenceto
correct Asset
Condition line item)
of these Final
Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or Benchmark
Rate)

(Add rows as
reguired)

Underlying Value

Range:

[Rangey]
[Range;]
[Range;]
[Range]
[Ranges]
[Rangey]

(Add rows as
reguired)
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[®][Period from and including the Commencement Date to
but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Days immediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ® ](Necessary for Instalment
Note)

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for the
purposes of this Combination Redemption Payoff)

[Applicable with respect to the Underlying VValue][Not
Applicable]

[[Underlying Level][Average Underlying Level][Minimum
Underlying Level][Maximum Underlying
Level][Underlying Performance] is applicable in respect of
the Underlying Value. The Relevant Date[s] [is][are]: [®]
and the Relevant Time[s] [is][are]:[®]]

Lower Limit;: Upper Limit;:

[e] [e]

(Add rows as
required)

(Add rows as required)



(o) Combination Payoff-Linked Digital Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Applicable for the purposes of a Payoff
Feature:

— Relevant Payoff Feature:

—  Fixed Percentage:
—  Lower Limit:
— Range:

— Redemption Observation Date(s):

—  Standard Redemption Payoff;:

—  Standard Redemption Payoff,:

—  Upper Limit:

23H  Standard Redemption Payoff Provisions:

@

Standard Fixed Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:
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[Applicable in accordance with Annex 6, Part B, Chapter
15][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

(If not applicable, delete the following sub-paragraph)
[e]

(Insert name of Payoff Feature)

[e]

[e]

[Rangey][Range;][Range;] [Rangey] [ Ranges][Rangex]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)
(Insert the Relevant Standard Redemption Payoff)

(as completed in paragraph 23H of these Final Terms for
the purposes of this Combination Redemption Payoff)

[e]

[Applicable][Not Applicable]

(Select only the applicable Standard Redemption
Payoff(s))

[Applicable in accordance with Annex 5, Part B, Chapter
1][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]



(b)

— Applicable for the purposes of a Payoff
Feature:

—  Fixed Percentage:
Standard Asian Option Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

—  Fixed Percentage:
—  Floor:

— Leverage:

—  Redemption Observation Period(s):

—  Redemption Observation Date(s):

—  Commencement Date:

— Underlying:
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(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[e]

[Applicable in accordance with Annex 5, Part B, Chapter
2][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e]

[®][Not Applicable]

[e]

[®] [Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]

Business Days immediately preceding the following
Instalment Date (Include if Instalment Note)]

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Redemption
Observation Period)]

[Not Applicable][Issue Date][ ® ](Necessary for Instalment
Note)

[e]

(with further information set out in paragraph [e] (Insert



(©

— Relevant Observation:

Standard Collar Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

—  Floor:

— Leverage:

-  Margin:

—  Redemption Observation Date(s):

— Underlying:
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reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Average Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Average Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
3][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to

the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

(o]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)



(d)

Relevant Observation:

Standard Floater Redemption:

Applicable for the purposes of the following

Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Floor:

Leverage:

Margin:

Redemption Observation Date(s):

Underlying:

Relevant Observation:
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[Applicable with respect to the Underlying VValue][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date| g
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[Applicable in accordance with Annex 5, Part B, Chapter
4][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[ ]
[is][are]: [®] and the Relevant Time[s] [is][arc]:[®]]



()

(f)

Standard Floored Floater Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

— Hoor:

— Leverage:

— Margin:

—  Redemption Observation Date(s):

— Underlying:

— Relevant Observation:

Standard Inverse Floater Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):
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[Applicable in accordance with Annex 5, Part B, Chapter
5][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]
(Insert name of Combination Redemption Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[e]
[e]

[e] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date| 9]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
6][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]



9

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

-  Cap:

—  Fixed Percentage:
— Hoor:

— Leverage:

—  Redemption Observation Date(s):

— Underlying:

— Relevant Observation:

Standard Strangle Redemption:
— Applicable for the purposes of the following

Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:
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[®][Not Applicable]
(Insert name of Combination Redemption Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]

[e]

[®][Not Applicable]

[e]

[e] (Specify any business day convention applicable to

the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date| 9]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[Applicable in accordance with Annex 5, Part B, Chapter
7][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]



(h)

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

— Leverage:
— Margin:
—  Redemption Observation Date(s):

—  Underlying:

— Relevant Observation:

Standard Alternative Basket Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Marging:

-  Marginy:
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[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index,
Proprietary Index, Inflation Index, FX Rate or
Benchmark Rate)

[Applicable with respect to the Underlying Value][Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[ 5]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[Applicable in accordance with Annex 5, Part B, Chapter
8][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[e]
[e]



-  Marging:

—  Redemption Observation Date(s):

(Add rows (numbered
sequentially) as
required)

j:

|

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Final Terms) (The relevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

(Add rows as required)

Underlying;:
[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Final Terms) (The relevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)
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[e]

Form of the Final Terms

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

(Specify in relation to each Underlying)

Leverage:

[e]

(Add rows as required)

Leverage;:

[e]

Relevant Observation

[Applicable with respect to
the Underlying Value][Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Valug. The Relevant Date[ ]
[is][are]: [#] and the
Relevant Time[s]
[is][are]:[®]]

(Add rows as required)

Relevant Observation

[Applicable with respect to
the Underlying Valug][Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Valug. The Relevant Datels]
[is][are]: [®] and the
Relevant Time[ s
[is][are]:[®]]



(Add rows (numbered (Add rows as required)

sequentially) as

required)

k: Under lyingy.

1 [e]
(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Final Terms) (The relevant
Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

(Add rows (numbered (Add rows as required)

sequentially) as

required)

(i) Standard Strangle Basket Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Margin:
—  Redemption Observation Date(s):
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(Add rows as required) (Add rows as required)

Leverage,. Relevant Observation

[e] [Applicable with respect to
the Underlying Value][Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value,. The Relevant
Date[s] [is][are]: [®] and the
Relevant Time[ s
[is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
9][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable][Not Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))



(Add rows (numbered
sequentially) as required)

Underlying;:
[e]

(with further information
set out in paragraph [e]
(Insert reference to correct
Asset Condition line item)
of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

(Add rows as required)

(i) Standard Option Basket Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff

314

Form of the Final Terms

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

(Specify in relation to each Underlying)

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value][Not
Applicable]
[[Underlying

Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[ ]
[is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
10][Not Applicabl€e]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]
(Insert name of Combination Redemption Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]



—  Redemption Observation Date(s):

(Add rows (numbered
sequentially) as required)

Underlying;:
[o]

(with further information
set out in paragraph [e]
(Insert reference to correct
Asset Condition line item)
of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

(Add rows as required)

(k) Standard Lookback Minimum Performance

Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff

Feature:

- Cap:

—  Floor:
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[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

(Specify in relation to each Underlying)

Leverage: Relevant Observation

[o] [Applicable with respect to
the Underlying Value][Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[]
[is][are]:[o]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
11][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[e][Not Applicable]



O]

— Leverage:
—  Margin:
— Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Underlying:

— Relevant Observation:

Standard Lookback Maximum Performance
Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:
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[e]
[e]
[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))
[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Redemption
Observation Period]

[e][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ®](Necessary for | nstalment
Note)

[e]
(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)
[Applicable with respect to the Minimum Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Minimum Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
12][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an

I nstalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)



— Applicable for the purposes of a Payoff
Feature;

-  Cap:

— Floor:

— Leverage:

— Margin:

— Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Underlying:

— Relevant Observation:

(m) Standard Maximum-Minimum Redemption:
— Applicable for the purposes of the following

Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:
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(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]

[®][Not Applicable]

[e]

[e]

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Redemption
Observation Period]

[®] [Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ®](Necessary for | nstalment
Note)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Maximum Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Maximum Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
13][Not Applicabl€]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]
(Insert name of Combination Redemption Payoff)



— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Foor:
— Leverage:

— Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Underlying:

— Relevant Observation:
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(If not applicable, delete the following sub-paragraph)
[Applicable][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Redemption
Observation Period]

[®] [Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following
Instalment Date. (Include if Instalment Note)]

[Not Applicable][Issue Date][ ®](Necessary for | nstalment
Note)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Maximum Underlying
Value][Applicable with respect to the Minimum
Underlying Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Maximum Underlying Value. The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Minimum Underlying Value. The



(n)

Standard Volbond Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature;

Cap:
Final Underlying Observation Date(s):

Floor:

Initial Underlying Observation Date(s):

Leverage:

Underlying:

Initial Underlying Value:

Relevant Observation:

319
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Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
14][Not Applicabl €]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]

[®] (Specify any business day convention applicable to the
Final Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e][Not Applicable]

[®] (Specify any business day convention applicable to the
Initial Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days [immediately
preceding][immediately following] the [previous
Instalment Date][Issue Date]]

[e]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[e] (If not specified, Initial Underlying Value will be

determined in accordance with Relevant Observation
below)

[Applicable with respect to the Initial Underlying
Value][Applicable with respect to the Final Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying



(0)

Standard Year on Year Participation Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Final Underlying Observation Date(s):

Floor:

Initial Underlying Observation Date(s):

Leverage:
Margin:
Underlying:
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Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Initial Underlying Vaue. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Final Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[Applicable in accordance with Annex 5, Part B, Chapter
15][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[®] (Specify any business day convention applicable to the
Final Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®][Not Applicable]

[e] (Specify any business day convention applicable to the
Initial Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days [immediately
preceding][immediately following] the [previous
Instalment Date][Issue Date]]

[e]
[e]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these



()

Relevant Observation:

Standard L ookback Maximum Performance
Basket Redemption:

Applicable for the purposes of the following

Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:

Global Leverage:

Margin:

Redemption Observation Date(s):

Underlying Observation Date(s):
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Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Initial Underlying
Value][Applicable with respect to the Final Underlying
Value][Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Initial Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Final Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
16][Not Applicabl€]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]
(Insert name of Combination Redemption Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e]

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Redemption
Observation Period]

[®](Specify any business day convention applicable to the



— Redemption Observation Period(s):

—  Commencement Date:

(Add rows
(numbered
sequentially) as
reguired)

(q) Standard Lookback Minimum Performance Basket

Redemption:

Underlying;:
[e]

(with further information set out
in paragraph [e] (Insert reference

to correct Asset Condition line

item) of these Final Terms) (The

relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)

(Add rows as required)

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:
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Underlying Observation Dates and the Redemption
Observation Dates to which they relate)

[®] [Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ® ](Necessary for Instalment
Note)

Leverage: Relevant Observation

[e] [Applicable with respect to
the Underlying Value] [Not
Applicable]

[[Underlying Level][Average
Underlying Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicablein
respect of the Underlying
Value. The Relevant Date[ ]
[is][are]: [®] and the
Relevant Time[ ]
[is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
17][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]



— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

— Hoor:

— Global Leverage:

—  Margin:

— Redemption Observation Date(s):

— Underlying Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:
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[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e]

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately

preceding the [first][last] day of the Redemption
Observation Period]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Redemption
Observation Dates to which they relate)

[e][Period from and including the Commencement Date
to but excluding the date falling [e] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment
Note)



Underlying;:
[e]

(with further information set out
in paragraph [e] (Insert reference
to correct Asset Condition line
item) of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark

Rate)
(Add rows (Add rows as required)
(numbered
sequentially) as
required)
() Standard Maximum-Minimum Basket

Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

— Hoor:

— Global Leverage:

— Redemption Observation Date(s):
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Leverage: Relevant Observation

[o] [Applicable with respect to
the Underlying Value] [Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value. The
Relevant Date[s] [is][are]:
[®] and the Relevant
Time[s] [is][are]:[®]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
18][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]
(Insert name of Combination Redemption Payoff)
(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[e][Not Applicable]
[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))



Underlying Observation Date(s):

Redemption Observation Period(s):

Commencement Date:

Underlying;:
[e]

(with further information set out
in paragraph [e] (Insert reference
to correct Asset Condition line
item) of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or Benchmark
Rate)
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[Each date falling [ ®] Business Days immediately
preceding the [first][last] day of the Redemption
Observation Period]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Redemption
Observation Dates to which they relate)

[e][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment
Note)

Leverage: Relevant Observation

[o] [Applicable with respect to
the Underlying Value and
the Maximum Basket
Value][Applicable with
respect to the Underlying
Value and the Minimum
Basket Value][Not
Applicable]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Maximum Basket Value.
The Relevant Date[s]
[is][are]: [#] and the
Relevant Time[ s
[is][are]:[®]]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying



(Add rows (Add rows as required)
(numbered

sequentially) as

reguired)

() Standard Volbond Basket Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Fina Underlying Observation Date(s):

— Underlying Observation Date(s):

—  Floor:
— Global Leverage:
— Initial Underlying Observation Date(s):
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Level][Underlying
Performance] is applicable
in respect of the
Underlying Value and the
Minimum Basket Value.
The Relevant Date[s]
[is][are]: [@] and the
Relevant Time[ s
[is][are]:[o]]

(Add rows as required) (Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter
19][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]

[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Final Underlying
Observation Dates to which they relate)

[®][Not Applicable]
[e]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days [immediately



—  Underlying Observation Date(s):

(Add rows (numbered
sequentially) as required)

Underlying;:
[e]

(with further information
set out in paragraph [e]
(Insert reference to correct
Asset Condition line item)
of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation
Index, FX Rate or
Benchmark Rate)

(Add rows as required)
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preceding][immediately following] the [previous

Instalment Date][Issue Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Initial Underlying
Observation Dates to which they relate)

Leverags:

[e]

(Add rows as required)

Relevant Observation

[Applicable with respect to
the Underlying Value and
the Initial Basket
Value][Applicable with
respect to the Underlying
Value and the Final Basket
Value][Not Applicable]
[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value and the Initial Basket
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[9]
[is][are]:[o]]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value and the Final Basket
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[9]
[is][are]:[o]]

(Add rows as required)



(®)

Standard Year on Year Participation Basket
Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

—  Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:
—  Fina Underlying Observation Date(s):

— Underlying Observation Date(s):

— Foor:
— Global Leverage:
—  Redemption Observation Date(s):

— Initial Underlying Observation Date(s):

— Underlying Observation Date(s):

— Margin:

Underlying;:
[e]

328

Form of the Final Terms

[Applicable in accordance with Annex 5, Part B, Chapter
20][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e][Not Applicable]
[®] (Specify any business day convention applicable to
the Final Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[@](Specify any business day convention applicable to the
Underlying Observation Dates and the Final Underlying
Observation Dates to which they relate)

[®][Not Applicable]

[e]

[®] (Specify any business day convention applicable to
the Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®] (Specify any business day convention applicable to
the Initial Underlying Observation Date(s))

[[The][Each] date falling [®] Business Days [immediately
preceding][immediately following] the [previous
Instalment Date][Issue Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Initial Underlying
Observation Dates to which they relate)

[e]

Leverage: Relevant Observation

[o] [Applicable with respect to



(with further information
set out in paragraph [e]

(Insert reference to correct
Asset Condition line item)
of these Final Terms) (The
relevant Commodity, Index,
Proprietary Index, Inflation

Index, FX Rate or
Benchmark Rate)

(Add rows (numbered
sequentially) as required)

(Add rows as required)

(u) Standard Fixed Digital Redemption:
— Applicable for the purposes of the following

Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:
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the Underlying Value and
the Initial Basket
Value][Applicable with
respect to the Underlying
Value and the Final Basket
Value][Not Applicable]
[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value and the Initial Basket
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[]
[is][are]:[o]]

[[Underlying
Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applicable
in respect of the Underlying
Value and the Final Basket
Value. The Relevant
Date[s] [is][are]: [®] and
the Relevant Time[]
[is][are]:[o]]

(Add rows as required)

[Applicable in accordance with Annex 5, Part B, Chapter

21][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early

Redemption Amount]
[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)



v)

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Fixed Percentage;:
Fixed Percentage,:
Lower Limit:
Range:

Redemption Observation Date(s):

Underlying:

Relevant Observation:

Upper Limit;

Standard Fixed-to-Floating Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:
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[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[e]

[e]

[e][Not Applicable]
[Rangey][Range;][Range;][Range] [Ranges| [Rangee]

[®] (Specify any business day convention applicable to the

Redemption Observation Date(s))
[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]
[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary

Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum

Underlying Level][Underlying Performance] is applicable

in respect of the Underlying Value. The Relevant Date[s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 5, Part B, Chapter

22][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)



(W)

Applicable for the purposes of a Payoff
Feature:

Cap:

Fixed Percentage:
Floor:

Leverage:

Lower Limit:
Margin:

Range:

Redemption Observation Date(s):

Underlying:

Relevant Observation:

Upper Limit:

Standard Range Accrual Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
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[Applicable as[Linked Redemption][1][2]][Not
Applicable]
[e][Not Applicable]
[e]
[®][Not Applicable]
[e]
[e]
[e]
[Range][Range;][Ranges] [ Range,] [Ranges] [Ranges]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]
(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date[s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[e]

[Applicable in accordance with Annex 5, Part B, Chapter
23][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not



Feature:
- Cap:
— Hoor:
— Leverage:
— Lower Limit:
—  Margin;.
—  Margin,.
— Range:

— RangeAccrua Day(s):

— Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Underlying:

— Relevant Observation:
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Applicable]
[®][Not Applicable]
[e][Not Applicable]
[e]
[e]
[e]
[e]
[Range;|[Range;][Range;][Rangey] [ Ranges] [Rangee]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrua
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][®](Necessary for Instalment
Note)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Global Underlying Value]
[Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Global Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]



)

—  Upper Limit:
Standard Resettable Range Accrual Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

— Hoor:

— Leverage:
—  Marging:
- Marginy:

— RangeAccrua Day(s):

— RangeAccrual Fixing Date(s):

— Redemption Observation Period(s):

—  Commencement Date:
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[e]
[Applicable in accordance with Annex 5, Part B, Chapter
24][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e]

[e]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrua
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

Each date falling [®] Business Days immediately
preceding the first day of the Redemption Observation
Period

[®] [Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ @ ](Necessary for |nstalment



v)

— Resettable Range:

— Underlying:

— Initial Underlying Value:

— Relevant Observation:

Standard 3D Range Accrual Redemption:;

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature;
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Note)

[Resettable Range; ][ Resettable Range,] [ Resettable
Range;] [ Resettable Rangey] [ Resettable
Ranges][Resettable Rangeg]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[e] (If not specified, Initial Underlying Value will be
determined in accordance with Relevant Observation
below)

[Applicable with respect to the Global Underlying Value]
[Applicable with respect to the Initial Underlying Value]
[Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Global Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Initial Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[®]]
[Applicable in accordance with Annex 5, Part B, Chapter
25][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[e][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as[Linked Redemption][1][2]][Not
Applicable]



-  Cap:
—  Floor:

—  Global Underlying:

— Leverage:
—  Margin:
— RangeAccrua Day(s):

— Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Relevant Observation:

Underlying;: Lower Range Accrual

Leveli:

[e] [e]
(with further information

Form of the Final Terms

[e][Not Applicable]
[®][Not Applicable]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[e]

[e]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrua
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as

applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[e] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Daysimmediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][®](Necessary for Instalment
Note)

[Applicable with respect to the Global Underlying Value]
[Not Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Global Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

Upper Range Accrual Range:

Level i

[e] [Range,][Range,][Ranges][Ran
ges][Ranges] [Rangey]



set out in paragraph [e]
(Insert referenceto
correct Asset Condition
lineitem) of these Final
Terms) (The relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX Rate
or Benchmark Rate)

[e] [e]
(with further information
set out in paragraph [e]
(Insert referenceto
correct Asset Condition
lineitem) of these Final
Terms) (The relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX Rate
or Benchmark Rate)

[e] [e]
(with further information
set out in paragraph [e]
(Insert referenceto
correct Asset Condition
lineitem) of these Final
Terms) (The relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX Rate
or Benchmark Rate)

(27 Standard Total Range Accrual Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:
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[e] [Range;|[Range;][Range;][Ran
ges] [Ranges] [Rangeg]

[e] [Range;|[Range;][Range;][Ran
geq] [Ranges| [Range]

[Applicable in accordance with Annex 5, Part B, Chapter
26][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)



— Applicable for the purposes of a Payoff
Feature;

-  Cap:

— Floor:

— Leverage:

—  Lower Limit:

- Margin:

—  Minimum Number:

-  Range:

— RangeAccrua Criteria

— RangeAccrua Day(s):

—  Redemption Observation Date(s):

— Redemption Observation Period(s):

—  Commencement Date:

— Underlying:

—  Upper Limit:

— Relevant Observation:
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Form of the Final Terms
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[e][Not Applicable]
[e]
[e]
[e]
[e][Not Applicable]

[Range;|[Range;] [Range;][Range,] [ Ranges] [Ranges]
[Each][Minimum Number]

[®][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an
Instalment Date to and including the date falling [®]
Business Days immediately preceding the following
Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][ ® ](Necessary for Instalment
Note)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[e]

[Applicable with respect to the Global Underlying Value]
[Not Applicable]

[[Underlying Level][Average Underlying



(28)

Standard Fixed Digital Basket Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff

Feature:
—  Fixed Percentage;:
—  Fixed Percentage:

— Redemption Observation Date(s):

— Relevant Observation:

Underlying;:

[e]

(with further
information set out
in paragraph [e]
(Insert referenceto
correct Asset
Condition line

Form of the Final Terms

Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Global Underlying Value. The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[Applicable in accordance with Annex 5, Part B, Chapter
27][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[e]

[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]
[Applicable with respect to the Underlying Value] [Not
Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable

in respect of the Underlying Value. The Relevant Date| 9]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

UnderlyingValug  Upper Limit;: Lower Limit;:

Range:

[Range]
[Range;]
[Range;]
[Rangey]
[Rangex]
[Ranges]
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[e] [e]



Form of the Final Terms

item) of these Final
Terms) (The
relevant
Commodity, Index,
Proprietary Index,
Inflation Index, FX
Rate or Benchmark

Rate)
(Add rows (Add rows as (Add rows as (Add rows as (Add rows as required)
(numbered required) required) required)
sequentially) as
required)

(bb) Standard Power Redemption: [Applicable in accordance with Annex 5, Part B, Chapter

28][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]
(Insert name of Combination Redemption Payoff)

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

(If not applicable, delete the following sub-paragraph)

— Applicable for the purposes of the [Applicable][Not Applicable]

Combination Redemption Payoff:

— Relevant Payoff Feature: [e][Not Applicable]
(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)

— Applicable for the purposes of a Payoff

Feature:

Cap:

Floor

Leverage:

Margin:

Redemption Observation Date(s):

Underlying:

Relevant Observation:
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[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[e][Not Applicable]
[e]
[e]

[®] (Specify any business day convention applicable to the

Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]
(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these

Final Terms) (The relevant Commodity, Index, Proprietary

Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to the Underlying Value] [Not



(co)

- X

Standard Dual Range Accrual Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

- Cap:

— Hoor:

— Global Leverage:

- Margin:

— RangeAccrua Day(s):

— Redemption Observation Date(s):

— Underlying Observation Date(s):
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Form of the Final Terms
Applicable]
[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of the Underlying Value. The Relevant Date][s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[e]
[Applicable in accordance with Annex 5, Part B, Chapter
29][Not Applicable]

Redemption Determination Date[ ] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable][Not Applicable]

[e][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as[Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[e][Not Applicable]

[e]

[e]

[e][Each [Business Day][calendar day] falling within the
relevant Redemption Observation Period]

[The Underlying Value in respect of any Range Accrual
Day which is not a Business Day shall be deemed to be
the Underlying Value in respect of the immediately
[preceding][following] Business Day.] (Include as
applicable where each calendar day within an
Redemption Observation Period is a Range Accrual Day)

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Redemption
Observation Dates to which they relate)



Commencement Date:

Redemption Observation Period(s):

Form of the Final Terms

[®][Period from and including the Commencement Date

to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [®] Business Days immediately preceding an

Instalment Date to but excluding the date falling [e]
Business Daysimmediately preceding the following

Instalment Date (Include if Instalment Note)]

[Not Applicable][Issue Date][®](Necessary for Instalment

Note)
Underlying;: Leverage: Lower Dual Upper Dual Underlying Relevant
RangeAccrua Range Valug Range:  Observation
Level;: Accrud
Level;:
[®] (with [e] [e] [®] [Ranges][Ran  [Applicable
further ge][Ranges][  with respect to
information Rangey][Rang  the
setoutin &s][Ranges] Underlying
paragraph [e] Value] [Not
(Insert Applicable]
referenceto [[Underlying
correct Asset Level][Averag
Condition line e Underlying
item) of these Level][Minim
Final Terms) um
(The relevant Underl y| ng
Commodity, Level][Maxim
Index, um
Proprietary Underlying
Index, Level][Underl
Inflation ying
Index, FX Performance]
Rate or is applicable
Benchmark in respect of
Rate) the
Underlying
Value. The
Relevant
Date[ ]
[is][are]: [@]
and the
Relevant
Time[g]
[is][are]:[o]]
(Add rows (Addrowsas  (Addrowsas (Addrowsas (Addrowsas (Addrowsas  (Addrowsas
(numbered required) required) required) required) required) required)

341



sequentially)
as required)

(dd) Standard Trend Participation Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:

Floor:

Leverage:

Margin:

Redemption Observation Date(s);:

Redemption Observation Date(s),:

Underlying:

Relevant Observation:
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Form of the Final Terms

[Applicable in accordance with Annex 5, Part B, Chapter
30][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [ Standard Redemption Payoff][1][2]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[®][Not Applicable]

[o]

[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s),)

[[The][Each] date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to

Underlyingopservaions] [Applicable with respect to
Underlyingopservaionz] [NOt Applicable]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Underlyingopservaiionz- The Relevant Date[s]



(ee) Standard Lookback Trend Participation
Redemption:

Applicable for the purposes of the following
Redemption Determination Date(s):

Relevant Combination Redemption Payoff:

Applicable for the purposes of the
Combination Redemption Payoff:

Relevant Payoff Feature:

Applicable for the purposes of a Payoff
Feature:

Cap:
Floor:
Leverage:
Margin:

Redemption Observation Date(s):

Redemption Observation Period(s).:

Redemption Observation Period(s).:

Underlying:
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[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]
[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Underlyingopservaion2- The Relevant Date]s]
[is][are]: [®] and the Relevant Time[s] [is][are]:[®]]

[Applicable in accordance with Annex 5, Part B, Chapter
31][Not Applicable][Applicable — Minimum
L ookback][Applicable — Maximum Lookback]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [ Standard Redemption Payoff][1][2]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[®][Not Applicable]

[e]

[o]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately
preceding the [first][last] day of the Redemption
Observation Period)]

Period from and including each date falling [®] Business
Days immediately preceding the Redemption
Determination Date to and including the date falling [e]
Business Days immediately preceding the Redemption
Determination Date

Period from and including each date falling [®] Business
Days immediately preceding the Redemption
Determination Date to and including the date falling [e]
Business Days immediately preceding the Redemption
Determination Date

[e]



— Relevant Observation:

(ff) Standard Average Trend Participation Redemption:

— Applicable for the purposes of the following

Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

—  Cap:

—  Floor:

— Leverage:
—  Margin:

— Redemption Observation Date(s):
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Form of the Final Terms

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to

UnderlyiNQopservaionperiogr] [APPlicable with respect to
Under! yl NJobservationPeri od2] [NOt Appl icabl e]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Underlyingopservationperiodt- 1he Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[®]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Underlyingopservationperiodz- The Relevant
Date[s] [is][are]: [®] and the Relevant Time[s]

[is][are]:[e]]
[Applicable in accordance with Annex 5, Part B, Chapter

32][Not Applicable][Applicable: Arithmetic
Average][Applicable: Weighted Average]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)

[Applicable as [Standard Redemption Payoff][1][2]][Not
Applicable]

[®][Not Applicable]
(Insert name of Payoff Feature)
(If not applicable, delete the following sub-paragraph)

[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]
[®][Not Applicable]
[e]
[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s))

[Each date falling [®] Business Days immediately



— Redemption Observation Period(s)::

— Redemption Observation Period(s),:

—  Commencement Date:

—  Underlying:

— Relevant Observation:

—  Weight:
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preceding the [first][last] day of the Redemption
Observation Period)]

[®][Period from and including the Commencement Date
to but excluding the date falling [®] Business Days
immediately preceding the first Instalment Date and each
successive period beginning on and including the date
falling [e] Business Days immediately preceding an
Instalment Date to but excluding the date falling [@]
Business Days immediately preceding the following
Instalment Date (include if Instalment Date)]

[®][Period from and including the Relevant Date to but
excluding the date falling [®] Business Days immediately
preceding an Instalment Date and each successive period
beginning on and including the date falling [®] Business
Days immediately preceding an Instalment Date to but
excluding the date falling [®] Business Days immediately
preceding the following Instalment Date (include if
Instalment Date)]

[Not Applicable][Issue Date][ ® ](Necessary for Instalment
Note)

[e]

(with further information set out in paragraph [e] (Insert
reference to correct Asset Condition line item) of these
Final Terms) (The relevant Commodity, Index, Proprietary
Index, Inflation Index, FX Rate or Benchmark Rate)

[Applicable with respect to Average
Underlyingopservationperiogr] [Applicable with respect to
Average Underlyingopservationperiodz] [NOt Applicabl e]
[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Average UnderlyingopservationPeriodz- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

[[Underlying Level][Average Underlying
Level][Minimum Underlying Level][Maximum
Underlying Level][Underlying Performance] is applicable
in respect of Average Underlyingopservationperiod2- The
Relevant Date[s] [is][are]: [®] and the Relevant Time[s]
[is][are]:[o]]

(o]

(Indicate what weight is applicable for each Redemption
Average Date)



(99)

Standard Trend Participation Basket Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

—  Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
Feature:

— Cap:

—  Floor:

—  Global Leverage:

—  Margin:

— Redemption Observation Date(s);:

—  Underlying Observation Date(s):

— Redemption Observation Date(s),:

—  Underlying Observation Date(s):

Underlying;

[e]

(with further information set
out in paragraph [e] (Insert
reference to correct Asset
Condition line item) of these
Final Terms) (The relevant
Commodity, Index, Proprietary
Index, Inflation Index, FX Rate
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[Applicable in accordance with Annex 5, Part B, Chapter
33][Not Applicable]

Redemption Determination Date[s] for the purposes of
determining [the Final Redemption Amount][an
Instalment Redemption Amount][and][an Early
Redemption Amount]

[®][Not Applicable]

(Insert name of Combination Redemption Payoff)

(If not applicable, delete the following sub-paragraph)
[Applicable as [ Standard Redemption Payoff][1][2]][Not
Applicable]

[®][Not Applicable]

(Insert name of Payoff Feature)

(If not applicable, delete the following sub-paragraph)
[Applicable as [Linked Redemption][1][2]][Not
Applicable]

[®][Not Applicable]

[®][Not Applicable]

[o]

[e]

[®] (Specify any business day convention applicable to the
Redemption Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Redemption
Observation Dates, to which they relate)

[®](Specify any business day convention applicable to the
Redemption Observation Date(s),)

[Each date falling [®] Business Days immediately
preceding the Redemption Determination Date]

[®](Specify any business day convention applicable to the
Underlying Observation Dates and the Redemption
Observation Dates, to which they relate)

Leverage Relevant Observation
[e] [Applicable with respect to
the Underlying Value and

Basketopservaion] [Applicable
with respect to the
Underlying Value and
Basketopservationz] [NOt
Applicable]

[[Underlying



or Benchmark Rate)

(Add rows (numbered (Add rows as required)

sequentially) as required)

(hh) Standard Average Trend Participation Basket
Redemption:

— Applicable for the purposes of the following
Redemption Determination Date(s):

— Relevant Combination Redemption Payoff:

— Applicable for the purposes of the
Combination Redemption Payoff:

— Relevant Payoff Feature:

— Applicable for the purposes of a Payoff
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Form of the Final Terms

Level][Average Underlying
Level][Minimum
Underlying
Level][Maximum
Underlying
Level][Underlying
Performance] is applic