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for the toll operator in France. The notes will refinance existing debt. The Access Prates Nam  cAD 811 4.232% GOC+2074bps Augls 330 169 A3~
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| L . . . Crosslinx Transit NAm CAD 7319 4.651% & 4.555% - Jul-15 31.0&36.0 20.0& bullet Baa2/--/--
= Aeris Holding Costa Rica SA: $127MM at 7.25% in 10-year senior secured Punta de Rieles Prison  LatAm ul 78538 - - Juk15 - - -
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notes for the operator of Juan Santamaria International Airport in Costa Rica. ITR Concession Co NAM USD 10500 4197%105.283% T+ 185bpsto215bps Jull5 10010250  bullet - /BBB / BBB
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Transaction Spotlight of the Month — ConEdison Development s el BRI GHED
. K K 7 K 1 Morgan Stanley 7 1,735
= The Project: The project consists of the Alamo 3 and Alamo 4 solar projects in 2 HSBC 5 1514
Texas. The two projects are contracted with the City of Austin for a 25-year term. 3 Citigroup 8 1,334
= Bond Issuance: $159MM at 4.53% in senior secured notes to refinance the 4 Deutsche 5 893
construction financing for the projects. The 25-year notes have a 14.3-year I EC g gie
average life and are considered NAIC-2. 6 Goldman Sachs $ 878
: : . - : ; . L . 7 JP Morgan 5 841
. Execuuoq Highlight: The issuance will reflnan_ce the existing cgnstructlon debt 8 Credit Agricole 6 203
for the projects where most precedent solar project bonds done in the US have 9 Societe Generale 4 790
been greenfield financings. 10 Barclays 5 724

* Source: Crédit Agricole Corporate & Investment Bank, Bloomberg, PFI, 1JGlobal, Private Placement Monitor, Private Placement Letter
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