Capitalized terms which are not otherwise defined in this Notice shall have the meaning ascribed to them in the

¢H? CREDIT AGRICOLE

CORPORATE & INVESTMENT BANK

NOTICE dated 9 August 2016
Relating to the Final Terms dated 29 July 2016 (the “Original Final Terms”)

Issue of 8,093 Linked Interest Certificates due July 2022
under the €50,000,000,000

Structured Debt Instruments Issuance Programme

by
CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS

guaranteed by AGRICOLE CORPORATE AND INVESTMENT BANK

ISIN Code: XS1367216741

Series: 962

(the “Certificates™)

Original Final Terms.

The Certificates were issued by Corporate and Investment Bank CIB Financial Solutions (the “Issuer”) on the
Issue Date pursuant to the Base Prospectus of the Issuer dated 11 May 2016 and any supplements thereto (the
“Base Prospectus”) which constitutes a prospectus for the purposes of Directive 2003/71/EC, including any
amendments thereto (the “Prospectus Directive”), as completed by the Original Final Terms relating to the

Certificates.

Pursuant to General Condition 15(b) (Meetings of Securityholders, Modifications and Waiver) and in order to
comply with a specific requirement of the Borsa Italiana S.p.A., the Original Final Terms are amended as follows
and replaced in their entirety by the amended and restated final terms (a draft of which is attached in the Appendix

to this Notice showing mark-up changes) (the “Amended and Restated Final Terms”):

1.

the following paragraph 15(d) of Part A of the Original Final Terms is deleted in its entirety:

(d)

Interest Determination Date(s): 2 (two) FX Business Days prior to the relevant
Interest Payment Date, expected to be 27 July 2017,
26 July 2018, 25 July 2019, 27 July 2020, 27 July

2021 and 27 July 2022

and is replaced by the following paragraph instead:

(d)

Interest Determination Date(s): 5 (five) FX Business Days prior to the relevant
Interest Payment Date, expected to be 24 July 2017,



23 July 2018, 22 July 201 22 July 2020, 22 Jul
2021, 22 July 2022

2. the following paragraph set out in Element C.15h&# Summary annexed to Original Final Terms at
Annex A is deleted in its entirety:

Interest Determination Date(s) 2 (two) FX Business Days prior to the relevartefast Payment Date,
expected to be 27 July 2017, 26 July 2018, 252048, 27 July 2020, 27 July 2021 and 27 July 2022.

and is replaced by the following paragraph instead:

Interest Determination Date(s) 5 (five) FX Business Days prior to the relevametest Payment Date,
expected to be 24 July 2017, 23 July 2018, 222008, 22 July 2020, 22 July 2021, 22 July 2022.

In addition, in accordance with Article 8, paradrab of the Prospectus Directive, the Issuer givetica to the
Securityholders of the following information:

1. The final aggregate number of Certificates is 8,093
2. The Aggregate Nominal Amount is USD 16,186,!
3. As of the date of this Notice, the Interest Reddedes referred to in paragraph 7(c) of the OrigFiahl

Terms are expected to be as follows, subject tgtbeisions of the Amended and Restated Final Terms
and the Base Prospectus:

Interest Record Dates

28 July 2017

27 July 2018

26 July 2019

28 July 2020

28 July 2021

28 July 2022

Copies of the Base Prospectus, the Original Fieain§, the Amended and Restated Final Terms angrésent
Notice are available on the website of Crédit AgiecCorporate and Investment Bathiktp://www.ca-cib.com/our-
offers/rates-credit-and-cross-assets-derivatives. ht



APPENDIX — AMENDED and RESTATED FINAL TERMS

29 July 2016

FINAL TERMS
As amended and restated on 9 August 2016

Issue of 8,093 Linked Interest Certificates due Jyl2022
under the €50,000,000,000
Structured Debt Instruments Issuance Programme

By
CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
guaranteed by CREDIT AGRICOLE CORPORATE AND INVESTM ENT BANK

PART A — CONTRACTUAL TERMS

This document constitutes the Final Terms of theuBges described herein for the purposes of fat&4 of the
Directive 2003/71/EC (and amendments thereto, dintythe Directive 2010/73/EU, to the extent impésrted in
the Relevant Member State), including any relevemglementing measure in the Relevant Member St (
Prospectus Directivg and must be read in conjunction with the Basespeotus dated 11 May 2016 which
constitutes a base prospectus for the purposebeoPtospectus Directive. Full information on theuks, the
Guarantor and the offer of the Securities is omgilable on the basis of the combination of thesalFferms and
the Base Prospectus. A summary of the issue oS#wirities is annexed to these Final Terms at Anekhe
Base Prospectus is available for viewing on theelmizourg Stock Exchange website (www.bourse.lu)damihg
normal business hours at the registered officerétlit Agricole CIB (www.ca-cib.com) and the speedfioffice of
the Principal Paying Agent.

1 (a) Series Number: 962
(b) Type of Securities: Certificates
(c) Tranche Number: 1
Date on which the Securities become Not Applicable
fungible:

Specified Currency: United States Dollau8D")

Aggregate Nominal Amount:

a eries: ) )
(a) Seri USD 16,186,000
ranche: , ,
(b) T h USD 16,186,000
Issue Price: USD 2,000 per Certificate of 100 pent., with the

Issue Price per Certificate being payable in Euro
(“EUR") at the EUR/USD exchange rate displayed on
the Reuters ScreewMRSPOTO05 page at 4.00 p.m.,
Central European Time, on the Trade Date

(@) Specified Denominations: UsD 2,000
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(b) Minimum Trading Size:

(c) Calculation Amount:

(@) Issue Date:

(b) Trade Date(s):

(a) Interest Commencement Date:

Redemption Date:

(@) Renouncement Notice Cut-off Time:

(b) Expiry Date Data di Scadena

(c) Interest Record Date(s):

Type of Certificates:

(@) Interest:

(b) Redemption:

(c) Other:

Not Applicable
USD 2,000

29 July 2016
5 July 2016

Issue Date

29 July 2022, subject to anyeademption event

4.00 pm éMiltime) on theData di Scadenzaif
applicable in accordance witBorsa Italiana S.p.A.
regulations applicable from time to time
(please also see form of renouncement notice gehtou
Annex B of these Final Terms)

Two (2) London and TARGET2 Business Days
preceding the Redemption Date or any further date n
later than the Redemption Date as requiredBloysa
Italiana S.p.Ain accordance witBorsa ltaliana S.p.A.
regulations applicable from time to time

A date on wHadrsa Italiana S.p.As open for
business

Linked Interest Security : Rate ladKnterest Security

(Further particulars specified below in "PROVISIONS
RELATING TO INTEREST (IF ANY) PAYABLE" and

in "PAYOFF FEATURES (IF ANY) RELATING TO
INTEREST")

Relevant Redemption Method: StahB&&demption

(Further particulars specified below in "PROVISIONS
RELATING TO REDEMPTION" and in "PAYOFF

FEATURES (IF ANY) RELATING TO
REDEMPTION")

Italian Certificates
(Further particulars specified below in

"OPERATIONAL INFORMATION")

Date Board approval for issuance of Securitieduthorisation given by the Board of Directors ofé@it

obtained:
Method of distribution:

Asset Conditions:

Agricole CIB Financial Solutions dated 17 June 2016
Non-syndicated

Applicable in accordance with Anex 1

- Commodity Linked Asset Conditions: Not Applicable

- Index Linked Asset Conditions:

- FX Linked Asset Conditions:

- Inflation Linked Asset Conditions:

Not Applicable

Applicable
Not Applicable



- Rate Linked Asset Conditions: Applicable

- ETF Linked Asset Conditions: Not Applicable
- Share Linked Asset Conditions Not Applicable
- Multi-Asset Basket Linked Asset Not Applicable
Conditions:
12 Alternative Currency Conditions: Not Applicable
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
13  Fixed Rate Security: Applicable for the purposes of Standard Fixed
Interest
(&) Applicable to: All Interest Accrual Periods
(b) Rate(s) of Interest: - In respect of the Interest Accrual Period from
and including the Interest Commencement
Date to but excluding 31 July 2017: Premium:
2.15 per centper annunpayable in arrears.

- In respect of each Interest Accrual Period
from and including 31 July 2017 to but
excluding the Redemption Date: Premium:
0.40 per centper annumpayable in arrears,
subject to the provisions of the Combination
Digital Interest
(see paragraph 15I(c) of these Final Terms)

All references in the Conditions to "Rate of Insite
shall be construed as references to "Premium"

(c) Interest Payment Date(s): See paragraph 15(besttRinal Terms

(d) Interest Period Dates: Not Applicable

(e) Fixed Coupon Amount(s): In the case of Securities definitive form, as
determined by the Calculation Agent in accordance
with General Condition 4.XInterest on Fixed Rate
Securities)

(f)  Broken Amount(s): Not Applicable

(g) Day Count Fraction: See paragraph 15(g) of thesal Ferms

(h) Interest Accrual Periods: Interest Accrual Periailsbe unadjusted

(i) Business Day Convention for theNotApplicable
purposes of adjustment of "Interest
Accrual Periods" in accordance with
paragraph (h) above:

()  Additional Business Centre(s): Not Applicable
(k) Determination Date(s): Not Applicable
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Floating Rate Security:

@)

(b)
(©
(d)

e)

®
(9)
(h)
0]

0
(k)
V)

Applicable to:

Interest Payment Dates:
Interest Period Dates:

Interest Determination Date(s):

Business Day Convention for

Applicable for the purposes of Standard Floating
Interest

The following Interest Accrual Pat@ each Interest
Accrual Period from and including 31 July 2017 tg b
excluding the Redemption Date

See paragraph 15(b) of fiiesl Terms
Not Applicable
See paragraph Id(these Final Terms

theNot Applicable

purposes of adjustment of “Interest
Accrual Periods" in accordance with sub-

paragraph (n) below):
Additional Business Centre(s):
Rate(s) of Interest:

Screen Rate Determination:

ISDA Determination:

— Floating Rate Option:

— Designated Maturity:

— Reset Date:

(m)

(n)
(0)
(P)

Margin(s):

Minimum Rate of Interest:
Maximum Rate of Interest:
Day Count Fraction:
Interest Accrual Periods:
Determination Date(s):

Additional Disruption Event:

Linked Interest Note:

a)

(b)

(©)
(d)

Applicable to:

Interest Payment Date(s):

Interest Period Dates:

Interest Determination Date(s):

Not Applicable
Determined in accordance V8IA Determination
Not Applicable
Applicable
USD-LIBOR-ICE (formerlySD-LIBOR-BBA)
3 (three) months
First day of the relevant Intedestual Period
Not Applicable
1.50 per cepér annum
4.00 per cgueer annum
See paragraph 15(g) of thesal Fierms
Interest Accrual Perisilsbe unadjusted
Not Applicable
Change of Law is applble
Hedging Disruption is applicable
Increased Cost of Hedging is not applicable
Applicable
All Interest Accrual Periods

Annually on 31 July 2@®07,July 2018, 29 July 2019,
29 July 2020, 29 July 2021 and the Redemption Date
(each a "Premium Payment Date") and all refereirces
the Conditions to "Interest Payment Date" shall be
construed as references to "Premium Payment Date"

Not Applicable

5 (five) FX Business Days prior to the relevanetesst
Payment Date, expected to be 24 July 2017, 23 July
2018, 22 July 2019, 22 July 2020, 22 July 2021, 22

July 20222 {(two)FX—Business—Days—prior—to- the
relevant-Interest Payment Date,-expected-to-beuli7 J
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158
15C
15D
15E

July 2021 and 27 July 2022
(e) Business Day Convention for theNot Applicable
purposes of adjustment of "Interest
Accrual Periods" in accordance sub-
paragraph (h) below):

(f) Additional Business Centres: Not Applicable

(g) Day Count Fraction: 30/360

(h) Interest Accrual Periods: Interest Accrual Periailsbe unadjusted

(i) Determination Date(s): Not Applicable

() Calculation Agent responsible for Crédit Agricole Corporate and Investment Bank

calculating the Linked Interest Rate
and the Interest Amount:

Commodity Linked Interest Security: Not Applicable

Index Linked Interest Security: Not Applicable

FX Linked Interest Security: Not Applicable

Inflation Linked Interest Security: Not Applicable

Rate Linked Interest Security: Applicable in accodance with Annex 1, Chapter 5
(a) Single Underlying: Applicable

- Applicable for the purposes of:  Standard Interest Payoff : Standard Floating listere
(see also paragraph 15J(b) of these Final Terms)
Combination Interest Payoff: Combination Digital
Interest
(see also paragraph 15I(c) of these Final Terms)

- Benchmark Rate 3 month USD-LIBOR
(for further details see paragraph 14 of theselFina
Terms)

— Determination of Benchmark Rate ISDA Determination

Level
— Screen Rate Determination: Not Applicable
— ISDA Determination: Applicable
. Floating Rate Option: USD-LIBOR-ICE (formerly USD-LIBOR-BBA)
«  Designated Maturity: 3 (three) months
o Reset Date: First day of the relevant Interest Accrual Period
(b) Basket: Not Applicable
(c) Additional Disruption Event: Change of Law is applble
Hedging Disruption is applicable
Increased Cost of Hedging is not applicable
(d) Specified Currency: usD
(e) Observation Date(s): 2 (two) London Business Daysr o the first day



15F
15G
15H

151

ETF Linked Interest Security:
Share Linked Interest Security:

Multi-Asset Basket Linked Interest
Security:

Combination Interest Payoff Provisions:

(@) Combination Addition Interest:

(b) Combination Capitalisation Interest:

(c) Combination Digital Interest:

—  Applicable Interest Accrual
Period:

of the InteresAccrual Perio
Not Applicable
Not Applicable
Not Applicable

Applicable
Not Applicable
Not Applicable

Applicable in accordance with Annex 6, Part A,
Chapter 3 subject to Annex 7, Part A, Chapter 11
(Payoff Feature Conditionsand paragraph 17(k) of
these Final Terms

The Linked Interest Rate applicable to an Interest
Accrual Period for Securities for which
Combination Digital Interest is applicable in
respect of such Interest Accrual Period shall be
calculated as follows:

(a) if Underlying Valug, is within Rangg on
each Performance Observation Date,
Standard Interest Paygfor

(b)  Otherwise, Standard Interest Payoff

The following Interest Accrual Periods: each
Interest Accrual Period from and including 31 July
2017 to but excluding the Redemption Date

- Applicable for the purposes of a Not Applicable

Payoff Feature:

— Interest Observation Period(s):

- Performance Observation
Date(s):

-  Standard Interest Paygff

—  Standard Interest Paygff
—  Standard Interest Payeiff
—  Standard Interest Paygff
—  Standard Interest Paygff
—  Standard Interest Paygff
—  Standard Interest Payeff

Not Applicable

2 (two) London Business Days prior to the
beginning of the Interest Accrual Period

Standard Fixed Interest

(as completed in paragraph 15J(a) of these Firah§éor
the purposes of this Combination Interest Payoff)

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Standard Floating Interest
(as completed in paragraph 15J(b) of these Firmah3dor



15J

- Relevant Observation:

the purposes of this Combination Interest Pa

Not Applicable

Lower Limit : Upper Limit : Range
Rangg - (minus) Infinity | 0.50 per cent. per | Rangeg
annum Range means that on the relevant

Performance Observation Date the
Underlying Valug, is greater than of
equal to the Lower Limit and less than
the Upper Limit.

(d) Combination Division Interest: Not Applicable

(e) Combination Multiplication Interest:  Not Applicable

(f) Combination Ratchet Interest: Not Applicable

(g) Combination Range Interest: Not Applicable

(h) Combination Resettable Range Not Applicable

Interest:

(i) Combination Snowrange Interest: Not Applicable

()) Combination Subtract Interest: Not Applicable

(k) Combination Maximum Interest: Not Applicable

() Combination Minimum Interest: Not Applicable

(m) Combination Digital Basket Interest:  Not Applicable

(n) Combination Payoff-Linked Digital Not Applicable

Interest:
(o) Combination Ladder Ratchet Not Applicable

Interest:

(p) Combination Rainbow Performance
Interest:

Standard Interest Payoff Provisions:

(@) Standard Fixed Interest:

—  Applicable Interest Accrual Period:

- Applicable for the purposes of the
Combination Interest Payoff:

- Relevant Combination Interest
Payoff:

Not Applicable

Applicable

Applicable in accordance Wwh Annex 5, Part A,
Chapter 1

(as completed in paragraph 13 of these Final
Terms for the purposes of this Standard Interest
Payoff)

All Interest Accrual Periods

Applicable as Standard Interest Paydfir the
purposes of the Interest Accrual Periods from and
including 31 July 2017 to but excluding the
Redemption Date only

Combination Digital Interest
(see also paragraph 15I(c) of these Final Terms)



Applicable for the purposes of a Not Applicable

Payoff Feature:

(b) Standard Floating Interest: Applicable in accordane with Annex 5, Part A,

Chapter 2
(as completed in paragraph 14 of these Final
Terms for the purposes of this Standard Interest
Payoff)

Applicable Interest Accrual Period: The following Interest Accrual Periods: each
Interest Accrual Period from and including 31
July 2017 to but excluding the Redemption Date

Applicable for the purposes of the Applicable as Standard Interest Payoff
Combination Interest Payoff:

Relevant Combination Interest Combination Digital Interest

Payoff: (see also paragraph 15I(c) of these Final Terms)

Applicable for the purposes of a Payoff Not Applicable

Feature:
(c) Standard Floater Interest: Not Applicable
(d) Standard Inverse Floater Interest: Not Applicable
(e) Standard Alternative Basket Interest: Not Applieabl
(f)  Standard Strangle Interest: Not Applicable
(g) Standard Option Basket Interest: Not Applicable
(h)  Standard Maximum-Minimum Interest: Not Applicable
(i) Standard Participation Interest: Not Applicable
0] Standard Lookback Performance Baskeédot Applicable
Interest:
(k) Standard Maximum-Minimum  BasketNot Applicable
Interest:
0] Standard Volbond Interest: Not Applicable
(m) Standard Participation Basket Interest: Not Apiliea
(n)  Standard Range Accrual Interest: Not Applicable
(o) Standard Resettable Range Accrudlot Applicable
Interest:
(p) Standard 3D Range Accrual Interest: Not Applicable
(q) Standard Fixed Digital Basket Interest: Not Applilea
()  Standard Power Interest: Not Applicable
(s) Standard Dual Range Accrual Interest: Not Applieabl
(t) Standard Trend Participation Interest: Not Applieab

10



(u) Standard Trend Participation Basket Interest:  Nutlkable
(v) Standard Average Trend Participation Baskétot Applicable

Interest:
(w) Standard Multi Fixed Digital Interest: Not Applidab
(x) Standard Digital to Participation Interest: Not Aippble
(y) Standard Knock-out Range Accrual Interest:  Not Agatile
(z) Standard Product Basket Interest: Not Applicable
(aa)Standard Multi Fixed Basket Interest: Not Applieabl
(bb) Standard Fixed Range Accrual Interest: Not Applieab
(cc) Standard ABF Interest Not Applicable
(dd)Standard Worst of Interest: Not Applicable
(ee)Standard Annualised Performance Interest: Not Applie
(ff) Standard Rainbow Performance Interest: Not Appleeab
Zero Coupon Note: Not Applicable

PAYOFF FEATURES (IF ANY) RELATING TO INTEREST

Payoff Features: Applicable

(See also paragraph 25 for Payoff Features (if any)
relating to Redemption)

(@) Investor Interest Switch Payoff Feature: Not Applicable

(b) Issuer Interest Switch Payoff Feature: ~ Not Applicable

(c) Knock-out Interest Switch Payoff Feature:Not Applicable

(d) Knock-out Basket Interest Switch Payofiyot Applicable
Feature:

(e) Target Interest Switch Payoff Feature: ~ Not Applicable

(f) Shout Option Performance LOCk'i”NotAppIicabIe
Interest Payoff Feature:

(g) Chooser Decay Interest Switch Optiofyot Applicable
Payoff Feature:

(h) Memory Option Interest Switch PayOﬁNotAppIicabIe
Feature:

(i) Flexi Option Interest Switch PayOﬁNotAppIicable
Feature:

(j) Pelican Option Interest Switch PayOﬁNotAppIicabIe
Feature:

(k) Dual Currency (Interest) Payoff Applicable in accordance with Annex 7, Part A,
Feature: Chapter 11
The interest amount payable on each Interest
Payment Date (or, as applicable, on any other

relevant payment date) will be payable in the
Interest Currency. The Calculation Agent will

11



determine on the relevant Interest Determina
Date the interest amount to be paid in accordance

with the Dual Currency Method

Applicable to: All Interest Accrual Periods
Interest Dual Currency Dual FX Price Source: Basis of Valuation Market Disruption
Currency (Interest) Currency Determination: Time: Events:
Exchange Rate Method
EUR EUR/USD division Applicable: Mid Price 4 p.m,, Central| The following Market
exchange rate Reuters Screen European time| Disruption Events are
WMRSPOTO05 not applicable:
page Benchmark Obligation
Default and Price
Materiality
Minimum Iliquidity Event Additional Successor Maximum Payment Extension
Amount: Valuation Date Currency: Disruption Event: Currency: Days of Days:
Disruption:
Not Not specified Not Change of Lawis| Applicable 5 (five) FX 2 (two) Payment
specified specified applicable. Business Days Business Days
Hedging
Disruption is
applicable.
Increased Cost of
Hedging is not
applicable

()  Credit Event Contingency Interest SwitciNot Applicable
Payoff Feature:

(m) Reset Option Interest Payoff Feature: Not Applieabl
(n) Single Interest Payment Date Payoff Not Applicable
Feature:
(o) Currency Performance Payoff Feature: Not Applicable
(p) Bond Switch Option Payoff Feature: Not Applicable
(q) Additive Payoff Feature: Applicable in accordance Anex 7, Part C, Chapter 1
0} Payoff Feature: As completed in paragraphcRBnd the remainder of

paragraph 17 of these Final Terms for the purpases

this Payoff Feature

PROVISIONS RELATING TO REDEMPTION

18 Redemption Determination Date(s): For the purposes of determining the Final Redemptio
Amount: 2 (two) FX Business Days prior to the

19 R

Redemption Date
edemption Method:

(@) Early Redemption Amount for theNot Applicable as no Early Redemption Trigger Egent

purposes of General Condition 6Ratly apply.
Redemption Trigger Eventdetermined in

12



20
21

accordance witl

Investors should note that General Condition 6 8iap

for the purposes of any early redemption amount
calculated in connection with the conditions reddrto

in General Condition 6.8

(b) Final Redemption Amount for the purposeStandard Redemption determined in accordance with

of General Condition 6.1Redemption by
Instalments and Final Redemptjon
determined in accordance with:

- Redemption Payoff:
- Redemption Unwind Costs:
- Payoff Feature Unwind Costs:

- Reference Price:
(c) Fair Market Value Redemption Amount:

(d) Instalment Redemption Amount
determined in accordance with:

Annex 9, Paragraph 2, subject to Annex 7, Part B,
Chapter 3Rayoff Feature Conditionsnd paragraph 25
of these Final Terms

The Final Redemption Amount will be equal to:
Reference Price x Nominal Amount

as determined by the Calculation Agent on the
Redemption Determination Date, and payable in the
Redemption Currency in accordance with the Dual
Currency (Redemption) Payoff Feature (as completed
paragraph 25(c) of these Final Terms).

Not Applicable
Not Applicable
Not Applicable
100 per cent.
Applitab
Not Applicable

(e) Clean-up Call Option (General Condition Not Applicable

6.7 (Clean-up Call Optio)):
Instalment Securities:

Credit Linked Securities:

Not Applicable
Not Applicable

13



22 Bond Linked Securities:

23 Linked Redemption Security:

24 Early Redemption Trigger Event(s):

Not Applicable
Not Applicable
Not Applicable

PAYOFF FEATURES (IF ANY) RELATING TO REDEMPTION

25 Payoff Features:

@)
(b)
(©

Global Cap Payoff Feature:
Global Floor Payoff Feature:

Dual
Feature:

Currency (Redemption) Payoff

Applicable

(See also paragraph 17(k) for Payoff Featuremij a
relating to Interest)

Not Applicable
Not Applicable

Applicable in accordance with Annex 7, Part B, Chater

3

The redemption amount payable on the Redemptioe Dat
(or, as applicable, on any other relevant redemptiate)
will be payable in the applicable Redemption CuckefThe
Calculation Agent will determine on the Redemption
Determination Date the redemption amount to be jraid

Redemption Date:

accordance with the Dual Currency Method.

Redemption | Dual Currency Dual FX Price Source: Basis of Valuation Market Disruption
Currency (Redemption) Currency Determination: Time: Events:
Exchange Rate Method
EUR EUR/USD division Applicable: Mid Price 4 p.m., Central| The following Market
exchange rate Reuters Screen Europeantime| Disruption Events are
WMRSPOTO05 not applicable:
page Benchmark Obligation
Default and Price
Materiality
Minimum lliquidity Event Additional Successor Maximum Payment Extension
Amount: Valuation Date | Currency: Disruption Currency: Days of Days:
Event: Disruption:
Not specified| Not specified Not Change of Lawis| Applicable 5 (five) FX 2 (two) Payment
specified applicable. Business Days Business Days
Hedging
Disruption is
applicable.
Increased Cost of
Hedging is not
applicable
(d) Investor Redemption Switch Payoff Feature: Not Applicable
(e) Issuer Redemption Switch Payoff Feature: ~Not Applicable
()  Knock-out Redemption Switch Payoff FeatureNot Applicable
() Knock-out Basket Redemption Switch PayoftNot Applicable

Feature:

14




(h) Shout Option Performance Lock-inNot Applicable
Redemption Payoff Feature:

() Reset Option Redemption PayoffNot Applicable

Feature:
() Additive Payoff Feature: Applicable in accordance Annex 7, Part C,
Chapter 1
(i) Payoff Feature: As completed in paragraph k) and the remainder

paragraph 25 of these Final Terms for the purposes
of this Payoff Feature

PROVISIONS APPLICABLE TO SECURED SECURITIES

26

Secured Security Provisions: Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

27

28

29
30
31

32

33

(a)Form: Bearer Form:
Permanent Bearer Global Security

(b) New Global Note (NGN) or New Global Not Applicable
Certificate (NGC):

(c) Transfer of interest in Regulation S Transfers of Securities to IAls:
Global Securities: Not Applicable

"Business Day Convention for the purposes ofModified Following Payment Business Day
"Payment Business Day" election in accordance
with General Condition 5.6P@yment Business

Day):
Additional Financial Centre(s): London, New YorkyCand TARGET2
Additional Business Centre(s): Not Applicable

Talons for future Coupons or Receipts to be No
attached to Definitive Bearer Securities and
dates on which such Talons mature:

Redenomination (for the purposes of General Not Applicable
Condition 3.1):

(&) Redemption for tax reasons (Generalot Applicable
Condition 6.3 Redemption for tax
reasony)

(b) Special Tax Redemption (GeneraNot Applicable
Condition 6.4 Special Tax Redemptipn

(c) Regulatory Redemption or CompulsoryApplicable
Resales (General Condition 6.6
(Regulatory Redemption or Compulsory
Resale}

(d) Events of Default (General Condition 10Applicable
(Events of Defau)y

(e) llegality and Force Majeure (General  Applicable
Condition 19 [legality and Force

15



Majeure)):
34 Gross Up (General Condition 8@rpss Up): Not Applicable
35 Calculation Agent: Crédit Agricole Corporate angdstment Bank

36 Delivery Agent Credit Linked Securities, Bond Not Applicable
Linked Securities, ETF Linked Securities
subject to physical delivery or Share Linked
Securities subject to physical delivery

37 Business Day Conventio€(edit Linked Not Applicable
Conditions and Bond Linked Conditigns

OPERATIONAL INFORMATION

38 Branch of Account for the purposes of GeneraNot Applicable
Condition 5.5 General provisions applicable to
payments

RESPONSIBILITY

Signed on behalf of the Issuer:
By:

Duly authorised

16



PART B — OTHER INFORMATION

1 LISTING AND ADMISSION TO
TRADING

(i) Listing and admission to trading: Application haseb made by the relevant Issuer (or
on its behalf) for the Certificates to be admitted
trading on the Electronic Securitised Derivatives
Market (SeDeX) of Borsa ltaliana S.p.A. with effect
from the Issue Date and to be listed on the Officia
List of theBorsa Italiana S.p.A.

(i) Estimate of total expenses related to See paragraph 4(iii) below
admission to trading:
2 RATINGS
Ratings: The Securities to be issued have not been rated

3 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealers and theitiiitor so far as the Issuer is aware, no person
involved in the issue of the Securities has arré@stematerial to the offer.

Investors shall be aware of the fact that theribistors appointed for the placement of the Cexdifes
under these Final Terms will receive distributi@ed$ embedded in the Issue Price of the Certificates
equal to a maximum amount of 3.00 per cent. ofthgregate nominal amount of the Certificates being
payable in EUR at the EUR/USD exchange rate digglapn the Reuters Screen WMRSPOTO05 page at
4.00 p.m., Central European Time, on the Trade .Date
All distribution fees will be paid out upfront.
Apart from the above, so far as the Issuer is awawefurther person involved in the issue of the
Certificates has a material interest to the Offer.

4 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
() Reasons for the offer: See “Use of Proceeds” wording in Base Prospectus

(i) Estimated net proceeds: Issue Price x Aggregate Number of Certificatess les
distribution commissions mentioned in paragraphs 3
and 9(iv) of this Part B

(iii) Estimated total expenses: EUR 3,700 inclggdilisting costs and excluding
regulatory fees where applicable
5 YIELD (Fixed Rate Securities and Zero Not Applicable
Coupon Securities Only
Indication of yield: Not Applicable
6 HISTORIC INTEREST RATES (Floating Rate Securities Only)

Not Applicable

7 PERFORMANCE OF UNDERLYING AND OTHER INFORMATION CON CERNING THE
UNDERLYING (Commodity Linked Securities, Credit Linked SeasjtBond Linked Securities,
Index Linked Securities, Inflation Linked SecusitiRate Linked Securities, ETF Linked Securities,
Share Linked Securities and Multi-Asset BasketddrBecurities
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Underlying: Where past and future performancthef
Underlying can be obtained:

Benchmark Rate: Reuters Screen LIBORO1 page
3 month USD-LIBOR

Post-issuance information

The Issuer does not intend to publish post-issuarioemation in relation to any underlying elemémnt
which the Securities are linked.

PERFORMANCE OF RATE OF EXCHANGE AND OTHER INFORMATI ON CONCERNING
THE UNDERLYING (FX Linked Securities only

Not Applicable

DISTRIBUTION
(i) Method of distribution: Non-syndicated
(i) If syndicated: Not Applicable
(iii) If non-syndicated, name and address dErédit Agricole Corporate and Investment Bank
Dealer 12, place des Etats-Unis
CS 70052
92 547 Montrouge Cedex
France

(iv) Indication of the overall amount of theThe Distributors (as defined in paragraph 11 below)

underwriting commission and of the placingvill receive a distribution commission embedded in

commission: the Issue Price of the Certificates equal to a
maximum amount of 3.00 per cent. of the aggregate
nominal amount of the Certificates payable in EUR
as specified in Part B — paragraph 3 of these Final
Terms.

(v) U.S. Selling Restrictions Reg. S Compliance Category 2
(Categories of potential investors to which th8ecurities in Bearer Form —-TEFRA C
Securities are offered):

OPERATIONAL INFORMATION

(i) ISIN Code: XS1367216741
(i) Temporary ISIN: Not Applicable
(i) Common Code: 136721674
(iv) VALOREN Code: Not Applicable

(v) Other applicable security identificationNot Applicable
number:

(vi) Relevant clearing system(s) other thaBRuroclear/Clearstream, Luxembourg and through the
Euroclear Bank S.A/N.V. and bridge accounts of Monte Titoli S.p.A.
Clearstream Banking, sociéténonyme
and the relevant identification number(s):

(vii) Delivery: Delivery against payment
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(viii) Names and addresses of additional Payirigot Applicable

Agent(s) (if any):

(ix) Securities intended to be held in a manné&to
which  would  allow  Eurosystem whilst the designation is specified as "no" atdiage

eligibility:

11 TERMS AND CONDITIONS OF THE OFFER

Authorised Offeror(s):

Offer Price:

Conditions to which the offer is subject:

19

of these Final Terms, should the Eurosystem
eligibility criteria be amended in the future sublat

the Securities are capable of meeting them, the
Securities may then be deposited with one of the
ICSDs as common safekeeper). Note that this does
not necessarily mean that the Securities will then
recognised as eligible collateral for Eurosystem
monetary policy and intraday credit operations by
the Eurosystem at any time during their life. Such
recognition will depend upon the ECB being
satisfied that Eurosystem eligibility criteria have
been met.

Applicable

The Issuer has appointed the following distributors
(the Distributors) for the purposes of distribution of
the Certificates in Italy:

Cassa Di Risparmio Di Parma e Piacenza S.p.A.,
via Universita 1

43121 Parma

Italia

Cassa di Risparmio della Spezia S.p.A.
Corso Cavour, 86

19121 La Spezia,

Italia

Banca Popolare Friuladria S.p.A.
Piazza XX Settembre, 2

33170 Pordenone,

Italia

Issue Price

The offer of the Certificates is conditional on ithe
issue and on the release Byrsa lItaliana S.p.A.
prior to the Issue Date, of the relevant authorirat
of the admission of the Certificates to listing the
Official List of Borsa Italiana S.p.A.

The Issuer reserves the right, in its absolute
discretion, to cancel the offer and the issue @f th



Description of the application process:

Description of possibility to reduce

Certificates at any time prior to the Issue C

The Issuer shall publish a notice on its website
(http://www.ca-cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm) in the event that the
offer is cancelled and the Certificates are naiesls
pursuant to the above.

For the avoidance of doubt, if any application has
been made by a potential investor and the Issuer
exercises its right to cancel the offer, such pién
investor shall not be entitled to receive any
Certificates.

Prospective investors may apply to subscribe for
Certificates during the Offer Period.

The Offer Period may be shortened or extended at
any time and for any reason. In such case, theissu
shall give notice to the investors as soon as
practicable before the end of the Offer Period by
means of a notice published on its website
(http://www.ca-cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm).

Applications for the Certificates can be made dyrin
the Offer Period through the Distributors. The
applications can be made in accordance with the
Distributors’ usual procedures. Prospective invessto
will not be required to enter into any contractual
arrangements directly with the Issuer or the Dealer
related to the subscription for the Certificates.

A prospective investor should contact the
Distributors prior to the end of the Offer Peridd.
prospective investor will subscribe for Certificaia
accordance with the arrangements agreed with the
Distributors relating to the subscription of setias
generally.

There are no pre-identified allotment criteria. The
Distributors will adopt allotment criteria that ems
equal treatment of prospective investors. All aé th
Certificates requested through the Distributors
during the Offer Period will be as otherwise
specified herein.

Not Applicable.

subscriptions and manner for refunding excesghe Distributors, in agreement with the Issuer,

amount paid by applicants:
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reserves the right to accept any subscription reique
for Certificates which would exceed the "up to"
Aggregate Number of Certificates of 12,500
Certificates and the Issuer may increase the "Up to



aggregat principal amount of the Certificatt

The Issuer shall publish a notice on its website
(http://www.ca-cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm) in the event thatupe
to" Aggregate Number of Certificates of 12,500
Certificates is exceeded and the "up to" Aggregate
Number of Certificates is increased.

Details of the minimum and/or maximum There is no maximum amount of application.

amount of application: Minimum amount of application is USD 2,000.

Details of the method and time limits for The Certificates will be available on a delivery
paying up and delivering the Securities: versus payment basis.

The Certificates offered to investors will be issue
on the Issue Date against payment by the
Distributors, via the Dealer, to the Issuer of ¢giness
subscription moneys. Each such investor will be
notified by the Distributors of the settlement
arrangements in respect of the Certificates atithe

of such investor's application.

The Issuer estimates that the Certificates will be
delivered to the investor's respective book-entry
securities account on or around the Issue Date.

Manner in and date on which results of the  Publication on the website of the Issuer

offer are to be made public: (http://www.ca-cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm) on or around theelssu
Date

Procedure for exercise of any right of pre-  Not Applicable
emption, negotiability of subscription rights

and treatment of subscription rights not

exercised:

Whether tranche(s) have been reserved for Not Applicable
certain countries:

Process for notification to applicants of the  Applicants will be notified directly by the
amount allotted and the indication whether  Distributors of the success of their application.
dealing may begin before notification is made:Dealing in the Certificates may commence on the

Issue Date.
Amount of any expenses and taxes specificallgesponsibility for any tax implications of invegi
Charged to the subscriber or purchaser: in these Certificates rests entirely with the subsc

or purchaser.

For the Offer Price which includes the fees payable
upfront to the Distributors see above "Offer Price"

Non-Exempt Offer Consent of the Issuer to usApplicable. An offer of the Securities may be made

the Base Prospectus during the Offer Period: by the Dealers and Distributor who have or obtain
the Issuer's specific consent to use the Base
Prospectus in connection with the Non-exempt Offer
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and who are identifiedabove (together, the
Authorised Offerors) other than pursuant to article
3(2) of the Prospectus Directive in ltaly (tReblic
Offer Jurisdictions) during the period from 6 July
2016 until 26 July 2016 (th®ffer Period).

Authorised Offeror(s) in the various countries See above
where the offer takes place:

Conditions attached to the consent of the Specific Consent
relevant Issuer to use the Base Prospectus:

Other conditions to consent: Not Applicable

22



ANNEX A — SUMMARY

Summaries are made up of disclosure requiremertsvikras "Elements”. These Elements are numbered in

SectionsA—-E (A.1 - E.7).

This summary contains all the Elements requiredetoncluded in a summary for these types of seearand
issuers. Some Elements are not required to be sgitfeand accordingly there may be gaps in the numgbe

sequence of the elements.

Even though an Element may be required to be iedert the summary because of the type of secudties
issuers, it is possible that no relevant infornmmratéan be given regarding the Element. In this aashort
description of the Element is included in the summeith the mention of "Not Applicable".

Section A — Introduction and Warnings

Al Introduction This summary should be read as an introductiohédBase Prospectus. Any decision to
and warnings invest in Securities should be based on considerati the Base Prospectus as a wtjole
by the investor.
Where a claim relating to the information contairiedhe Base Prospectus is brought
before a court, the plaintiff investor might, undiee national legislation of the Membgr
States, have to bear the costs of translating thse BProspectus before the legal
proceedings are initiated.
Civil liability attaches only to those persons whave tabled the summary, including
any translation thereof, but only if the summary rissleading, inaccurate or
inconsistent when read together with the otherspaftthe Base Prospectus or it does
not provide, when read together with the other paft the Base Prospectus, key
information in order to aid investors when consiugrwhether to invest in the
Securities.
A.2 Consent for use | In the context of the offer of the Securities frime to time in Italy (thePublic Offer
of Base Jurisdiction), the Issuer consents to the use of the Base &tagpas so supplemented
Prospectus in where the offer is made in circumstances whereettisrno exemption from the
subsequent obligation under Directive 2003/71/EC (and amendmethereto, including the
resale or final Directive 2010/73/EU, to the extent implementedtlie relevant Member State) fo
placement, publish a prospectus ($on-exempt Offer) during the period from 6 July 2016 until 26
indication of July 2016 (theOffer Period) and in the Public Offer Jurisdiction by any fic#ai
offer period and | intermediary appointed after the Trade Date andse&hoame is published on the
conditions to website http://www.ca-cib.com/our-offers/rates-dtreahd-cross-assets-derivatives.hfm
consent for and identified as an Authorised Offeror in respefcthe Non-exempt Offer for so long
subsequent as they are authorised to make such offers underOhective 2004/39/EC (as
resale or final amended) (theMarkets in Financial Instruments Directive) (the Authorised
placement and | Offeror).
warning The Issuer may also give consent to additionalniiie intermediaries so long as they
are authorised to make such offers under the Maikeffinancial Instruments Directive
(each, also aAuthorised Offeror) after the date of these Final Terms and, if #siso,
it will publish any new information in relation tgsuch Authorised Offerors at
http://www.ca-cib.com/our-offers/rates-credit-anmss-assets-derivatives.htm.
An investor intending to acquire or acquiring arecities from an Authorised Offeror
will do so, and offers and sales of the Securitiean investor by an Authorised Offerpr
will be made, in accordance with any terms and roétiteangements in place between
such Authorised Offeror and such investor includiag to price allocations arjd

settlement arrangements (tfierms and Conditions of the Non-exempt Offey. The
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Issuer will not be a party to any such arrangemedttsinvestors (other than dealers)|in
connection with the offer or sale of the Securitiesl, accordingly, the Base Prospedtus
and any applicable final terms will not contain Isuaformation. The Terms and
Conditions of the Non-exempt Offer shall be providd to investors by that
Authorised Offeror at the time of the Non-exempt Ofer. Neither the Issuer nor any
of the dealers or other Authorised Offerors have rsponsibility or liability for such
information.

Section B — Issuer and Guarantor

LA

B.1 Legal and Crédit Agricole CIB Financial Solution€¢édit Agricole CIB FS or thelssuer)
commercial
name of the
Issuer

B.2 Domicile and Crédit Agricole CIB FS is a limited liability comps incorporated in France as|a
legal form of the | "société anonynieand whose registered office is located at 1%ekdes Etats-Unis, CS
Issuer, 70052, 92 547 Montrouge Cedex, France. As a Framrporation having limited
legislation liability, Crédit Agricole CIB FS is subject to afes L.225-1 and following of Book
under which the | of the Code de commeecof France. As a financial institution, Crédit fgile CIB FS
Issuer operates | is subject to articles L.511-1 and following ancb31-1 and following of theCode
and country of | monétaire et financieof France.
incorporation of
Issuer

B.4b Known trends Known trends affecting the Issuer and the compaofie¢he Crédit Agricole CIB Group

affecting Issuer
and Issuer's
industries

(the Group), as well as the sectors in which the Group aedgbkuer operate, include:
- the continuing evolution of the global economicvieonment (Brexit, Europea
migrant crisis, instability in the Middle East aeléctions in key countries)
- the reform of the solvency ratios under BaseC®R / CRD4), with the minimum
requirement oCET1 set at 4.5% in 2015 and for the following years;

=]

- the ongoing international debate on the harmonization of accounting standards;

- the implementation of resolution mechanism both at the national and European levels;
and

- changes in the regulatory framework imposing ar enore prudent treatment of the
balance sheet, including the management of indisdtased on the total balance sheet
size, e.g. the leverage ratio (required to be al®¥g the Minimum Required Eligibl
Liabilities (MREL) from the European Bank Recoveand Resolution Directivg
(BRRD), based on the total liabilities and aimeermduring a minimum level of eligibl

M o D
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debt for a bail-in, Total Loss Absorption CapadifiLAC), as well as contributions tp
the Single Resolution Fund or the Bank Levy.

B.5 Description of Please refer to Elements B.14 and B.16.
group and The Group includes Crédit Agricole CIB FS, whichadsconsolidated subsidiary of
Issuer's position | Crédit Agricole CIB. Crédit Agricole CIB FS has sobsidiaries.
within the
group
B.9 Profit forecast Not Applicable. Crédit Agricole CIB FS does not ragkofit forecasts or estimates.
or estimate
B.10 Qualifications Not Applicable. There were no qualifications in #aedit report on historical financial
in audit report information for Crédit Agricole CIB FS.
on historical
financial
information
B.12 Selected key The following table shows Crédit Agricole CIB FS&lected key financial informatign
financial as at and for the period ending 31 December 2015:
information and
no material
adverse change
and no
significant
change
statements
Euros 31/12/2015 31/12/2014
Total Balance Sheet 2,716,516,893 1,880,367,029
Share capital 225,000 225,000
Result carried forward (24,039) (24,665)
Net result 2570 626
There has been no significant change in the firdnoi trading position of Crédit
Agricole CIB FS and no material adverse changdsmiospects since 31 December
2015.
B.13 Recent events | Not Applicable. There have been no recent everdas dhe materially relevant to the
materially evaluation of the solvency of Crédit Agricole CIB.F
relevant to
evaluation of
Issuer's
solvency
B.14 Dependency of | Please refer to Elements B.5 and B.16.
Issuer on other | Crédit Agricole CIB FS is dependent on Crédit AglcCIB.
entities within
the group
B.15 Description of Crédit Agricole CIB FS carries on business as arfae company, issuing warrants,

Issuer's
principal

securities and other financial instruments.
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activities

B.16

Description of
whether the
Issuer is directly

or indirectly
owned or
controlled and
by whom and
nature of such
control

Crédit Agricole CIB is the immediate parent compafrédit Agricole CIB FS with a
99.52 per cent. stake and therefore controls Chdggtitole CIB FS.

B.18

A description of
the nature and
scope of the
guarantee

The payment of all amounts due in relation to Séesr are irrevocably angd
unconditionally guaranteed by Crédit Agricole ClBrguant to a guarantee dated (11
May 2016 (theGuarantee).

B.19

Section B
information
about guarantor
as if it were
issuer of the
same type of
security that is
the subject of

the guarantee.
Therefore
provide such
information as
required for a
summary for
the relevant
annex.

Please see the Elements below regarding CréditélgriCIB, as Guarantor.

B19/
B.1

Legal and
commercial
name of the
guarantor

Crédit Agricole Corporate and Investment Bank —d@régricole CIB — CACIB
(Crédit Agricole CIB or theGuarantor)

B.19/B

Domicile and
legal form of the
guarantor,
legislation
under which the
guarantor
operates and
country of
incorporation of
guarantor

—

Crédit Agricole Corporate and Investment Bank iEranch Société Anonyme (jOiI
stock company) with a Board of Directors governgddodinary company law, i
particular the Second Book of the French Commefeale Code de commerge

Crédit Agricole Corporate and Investment Bank'sisteged office is located at 12
place des Etats-Unis, CS 70052, 92 547 Montrougkex;d-rance.

Crédit Agricole Corporate and Investment Bank igradit institution approved in
France and authorised to conduct all banking ofmerstand provide all investment and
related services referred to in the French Monetad Financial CodeCode monétaire
et financiej. In this respect, Crédit Agricole CIB is subjéztoversight of the Europedn
and French responsible supervisory authoritiegjquéarly the European Central Bank
and the French Prudential and Resolution Supenvigarthority (ACPR). In its
capacity as a credit institution authorised to mevinvestment services, Crédit
Agricole Corporate and Investment Bank is subjectttie French Monetary and
Financial Code@ode monétaire et financigmparticularly the provisions relating to tlpe
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activity and control of credit institutions and @stment service providers.

=]

O ™ ©

B.19/B | Known trends Known trends affecting the Guarantor and the corigsanf the Crédit Agricole CIH

.4b affecting Group (theGroup), as well as the sectors in which the Group arel Guarantor
guarantor and operate, include:
guarantor's - the continuing evolution of the global economiovieonment (Brexit, Europea
industries migrant crisis, instability in the Middle East and elections in key countries);

- the reform of the solvency ratios under BaseCRR / CRD4), with the minimum
requirement of CET1 set at 4.5% in 2015 and for the following years;

- the ongoing international debate on the harmonization of accounting standards;

- the implementation of resolution mechanism both at the national and European levels;
and

- changes in the regulatory framework imposing ar enore prudent treatment of the
balance sheet, including the management of indisdiased on the total balance sheet
size, e.g. the leverage ratio (required to be al3%§ the Minimum Required Eligibl
Liabilities (MREL) from the European Bank Recoveand Resolution Directivg
(BRRD), based on the total liabilities and aimeerduring a minimum level of eligibl
debt for a bail-in, Total Loss Absorption Capadify_AC), as well as contributions t
the Single Resolution Fund or the Bank Levy.

B19/ Description of Please refer to Elements B.19/B.14 and B.19/B.16.

B.5 group and Crédit Agricole CIB is directly owned by Crédit Agole S.A., the listed entity of the
guarantor's Crédit Agricole S.A. group (th€rédit Agricole Group). Crédit Agricole CIB is the
position within | parent company of the Group Crédit Agricole CIBe(tBroup). The Group is the
the group corporate and investment banking arm of the Crggliicole S.A. group.

B.19/B | Profit forecast Not Applicable. Crédit Agricole CIB does not mak®fit forecasts or estimates.

.9 or estimate

B.19/B | Qualifications Not Applicable. There were no qualifications in #aedit report on historical financial

.10 in audit report information for Crédit Agricole CIB.

on historical
financial
information
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B.19/B | Selected key The following table shows Crédit Agricole CIB'sesetied key financial information g

A2 financial at and for the period ending 31 December 2015:
information and | onsolidated data in millions ~ 01/01/2015-31/12/2015 01/01/201431/12/20141
no material of euros) (audited) (audited)
adverse change
significant Revenue 5,20¢ 4,35:
change Gross operating income 2,138 1,574
statements Net income 1,491 1,456

Net income (group share) 958 1,050
(consolidated data in billions 31/12/2015 31/12/2014*
of euros) (audited) (audited)
Total liabilities and 549.3 644.1
shareholders' equi
Loans and advances to banks 164.4 165.4
and custome
Due to banks and customers 170.3 168.4
Equity, Group Shal 17.4 16.C
Total shareholders' equity 17.5 16.1
“The 2014 data has been restated
following the application of IFRIC 21,
presented in Note 11 of the
Registration Document.
31/12/2015 (Basel 3) 31/12/2014 (Basel 3)
Ratios of Crédit Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 10.4% 10.6%
Tier 1 solvency rati 13.8% 13.5%
Total solvency rati 15.2% 13.8%
There has been no significant change in the firdnoi trading position of Créd
Agricole CIB and no material adverse change ipiitsspects since 31 December 201

B.19/B | Recent events 1/ Office of Foreign Asset Control (OFAC)

13 materially Following discussions with the US authorities, dh Qctober 2015, Crédit Agricol
relevant to S.A., the Credit Agricole Group and Corporate Iwesnt Bank (Crédit Agricole CIB
evaluation of reached agreements with the US federal authorétie the State of New York i
guarantor's connection with the investigation of a series oflatedenominated transactions wi
solvency countries under US economic sanctions and suljectrtain laws of the State of Ne

York. The events covered by this agreement tookeplzetween 2003 and 2008. Cré
Agricole CIB and Crédit Agricole S.A., which coop&ed with the US feders
authorities and the State of New York during theeitigation, agreed to pay a fine
US $787 million. The payment of this fine was cletgagainst existing provision
Crédit Agricole S.A. and Crédit Agricole CIB alseached agreements with the Bog
of Governors of the US Federal Reserve and the irapat of Financial Services (
the State of New York. Crédit Agricole CIB reachad agreement with the Office
Foreign Assets Control of the US Department of Treasury. It also signed three-ye
suspended prosecution agreements with the US AtysrOffice of the District of
Columbia USAO) and the District Attorney of New YorkDANY). The USAO and
DANY agreed to drop the charges resulting from theestigation against Créd
Agricole CIB, Crédit Agricole S.A. and Crédit Agale CIB's subsidiaries an
affiliates, provided that Crédit Agricole CIB congd with the obligations impose
upon it under the agreements. Crédit Agricole $Poup agreed to tighten its intern

()

[}
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procedures and policies on regulatory compliandd witernational sanctions. It wi
continue to cooperate fully with the US federalhawities and the State of New York
connection with the case, and with the Europeartr@eBank, the French Regulato
and Resolution Supervisory Authority (ACPR) andulaegprs throughout its globd
network.

2/ Switzerland/US programme

As part of the agreement signed between Switzergamtithe USA in August 2013 {
enable the US authorities to examine the businesduct of Swiss banks with respe
to US taxpayers, Crédit Agricole Suisse, which kahlintarily accepted to participa
in the US tax programme in December 2013, signddraProsecution Agreement wit
the US Department of Justice on 15 December 20@8ebithe terms of this agreeme
Crédit Agricole Suisse paid a fine, fully provise) of US $99 million. Crédi
Agricole Suisse also committed to complying witlrieas obligations assigned to
and to cooperate with the US authorities. Full impant of CACIB'’s stake in UBAR

CACIB holds a 47.01% stake in UBAF, valued at €b%iion at 31 December 2014.

In 2015, this holding was fully impaired to takecaant of UBAF's negative financis
outlook due to recurring difficulties (geopolitioadises and oil prices).

3/ Full impairment of CACIB'’s stake in UBAF

CACIB holds a 47.01% stake in UBAF, valued at €iiilion at 31 December 2014. |
2015, this holding was fully impaired to take acecbof UBAF's negative financia
outlook due to recurring difficulties (geopoliticadises and oil prices) affecting its mg
areas of operation (Middle East and North Africa).

4/ Proposed sale of CA Securities Taiwan

On 31 July 2013, Crédit Agricole CIB withdrew frothe brokerage business, wi
notably the disposal of the CLSA BV Group to CITICSnce Taiwanese law prohibi
ownership of more than 30% of a Taiwanese compangihnese (PRC) interest
CLSA’s operations in Taiwan were hived off and stddCrédit Agricole Securitie
Asia BV. In the CLSA BV sale contract, Crédit Agrle Securities Asia BV agreed
maintain brokerage operations in Taiwan for tworgeAn agreement for the sale of t
securities was signed with a new counterparty & $bcond quarter of 2015. T
structure was amended in the third quarter of 20&eping with the recommendatig
of the Taiwanese regulator. This sale is curreriging validated by the loca
authorities. As IFRS 5 criteria have been met, émity has been recognised
discontinued operations. The disposal will takecglat the net carrying amount of t
asset. There is thus no accounting impact on tt& #ifancial statements.

5/ Implementation of IFRIC 21

The clarifications on the accounting of taxes amideo government levies given
IFRIC Interpretation 21 are described in Note 1 d@ accounting policies an
principles, assessments and estimates”. This mgon of IAS 37 “Provisions
contingent liabilities and contingent assets” maiobncerns the obligating event, a
thus the date of recognition of a liability in resp of a tax (excluding income tax
defined in IAS 12 “Income Taxes”). As IFRIC 21 igpdicable retrospectively, the da
published at 30 June 2014 and 31 December 2014 egtated accordingly; the ma
impacts of these adjustments are presented in Note
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6/ Single Resolution Fund
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The Single Resolution Fund (SRF) was establisheRdgulation (EU) no. 806/2014 as

a single funding mechanism for all Member Statestigpating in the single
supervisory mechanism (SSM) established by Colregdulation (EU) no. 1024/201
and in the Single Resolution Mechanism (SRM). TR¥FSs financed by the bankin

sector. The target level of the Fund is 1% of theant of deposits covered by the
Deposit Guarantee Fund and must be reached by &niber 2023. 70% of the
contribution to the resolution fund is payable iask, in the form of an annual

contribution. The remaining 30% is the subject mfiraevocable payment commitmer
collateralised through a cash security deposit bglthe Fund. The deposit will be he
for the duration of the commitment. It is repaya#tenaturity. Thus, for the year 201
Crédit Agricole CIB Group paid €77 million in respeof the annual contribution
recognised in the income statement in taxes oltar on income or payroll-related.

7/ Issue of undated deeply subordinated bonds by €dit Agricole CIB
On 16 November 2015, as part of the process dasigmestrengthen the Group
regulatory capital, Crédit Agricole CIB launchedre® floating-rate perpetug

subordinated Additional Tier 1 bonds for a totalEdf8 billion (i.e. three issues of €0,
billion each). These perpetual deeply subordindtaids, which include discretionaf

clauses concerning the payment of interest, aresethas equity instruments ung
IFRS and recognised in Share capital and reseiv@&k Becember 2015 (see Change
shareholders’ equity). The interest paid and tlsidspremiums are deducted frg
equity. Pursuant to IAS 12, the tax saving resgltirom the payment of interest
recognised in net income for the period so lonthesstax is not withheld at source a
the interest paid is deducted from Crédit AgricddB’s retained earnings. |
accordance with the European CRD 4/CRR regulatlmse bonds are included in t
calculation of Additional Tier 1 capital of Crédigricole CIB Group.

B.19/B
14

Dependency of
guarantor on
other entities
within the

group

Please refer to Elements B.19/B.5 and B.19/B.16.
Crédit Agricole CIB is dependent on the performaoftits subsidiaries and affiliates.

B.19/B
A5

Description of
guarantor's
principal
activities

The principal activities of Crédit Agricole CIB aneainly:
Financing: The financing business combines structured fimagm@nd commercia
banking in France and abroad. Banking syndicat®ninvolved in both of thes
activities.

Capital markets and investment banking: This business includes capital markets
brokerage, as well as investment banking.

Wealth Management: The Wealth Management offers a tailored approdidweng
each individual customer to manage, protect tradsfer their assets in a mann
which best fits their aspirations. Our teams offgpert and first class services for t
management of both private and business assets.

1]
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B.19/B
.16

Description of
whether the
guarantor is
directly

or indirectly
owned or
controlled and

Crédit Agricole S.A. is the immediate parent compah Crédit Agricole CIB with g
97.33 per cent. stake.
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by whom and
nature of such
control

B.19/B | Credit ratings The current ratings for Crédit Agricole CIB arefalfows:
A7 assigned to the
issuer or its debt . )
securities at the Rating Agency Short Term Debt ~ Senior Long Term
request or with Debt
the cooperation Fitch Ratings Limited F1 A positive outlook
of the issuer in (Fitch)
the rating Moody's Investors Prime-1 A2 positive outlook
process Service Ltd foody's)
Standard & Poor's Rating A-1 A stable outlook
Services, a division of
Standard & Poor's Credit
Market Service Europe
Limited (S&P)
The credit ratings will be treated for the purposé&Regulation (EC) No 1060/2009 on
credit rating agencies (as amended) @RA Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuamttie CRA Regulation. S&R,
Moody's and Fitch are established in the Europeaiorand have registered under the
CRA Regulation.
The Securities have not been rated.
Section C — Securities
Cl Type and class | Type:
of Securities The securities Securitieg are certificates Gertificates) and are issued by the Issuer
being offered | with the amount (if any) payable as interest bdinged to a benchmark rateifiked
Interest Securitieg. The Securitiesnay also be referred to Bate Linked Securities.
I dentification Code:
The Securitieswill be uniquely identified by the ISIN Code XS1386741 and the
Common Code 136721674.

Cc.2 Currency Subject to compliance with all applicable laws,ulegions and directives, Securitiesy
be issued in any currency agreed between the rdléssuer and the relevant dealer| at
the time of issue.

The Securitieswill be denominated in United States DollddSD) (the Specified
Currency), interest amounts (if any) will be payable in @{EUR) and any amount
payable on redemption will be in EUR.

C5 Description of | The free transfer of the Securitisssubject to the selling restrictions of the Udittates

restrictions on
free
transferability
of the
Securities

and the European Economic Area (including LuxemppBelgium, France, Germanyy,
Italy, Portugal, Spain and the United Kingdom), I€hJapan, Hong Kong, Singapo
South Korea, Taiwan and the Philippines.

=}

Securitiesoffered and sold outside the United States to nd\-gersons in reliance d
Regulation S under the U.S. Securities Act of 1988,amended must comply with
selling restrictions.

Securitiesheld in a clearing system must be transferred somance with the ruleg
procedures and regulations of that clearing system.
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Description of
the rights
attaching to the
Securities
including
ranking and
including any
limitations to
those rights

The Securitiesare issued in a series $&rieg having terms and conditions relating
amongst other matters, the following.

Ranking (status):

The Securities constitute direct, unsubordinatedilarsecured obligations of the Issuef.

Guarantee

The payment of nominal and interest in respechef3$ecurities is unconditionally a
irrevocably guaranteed by the Guarantor pursuatitea@uarantee.

Secured Securities:
Not applicable. The Securities are not secured.
Fair Market Value Redemption Amount:

The Fair Market Value Redemption Amount in respect of a Security will be, i
summary, equal to the fair market value of the 8tes as at (or about) the date of ea
redemption, taking into account, without limitatighe deduction of the Hedge Amou
(except for an early redemption following the oceuce of an Additional Disruptio

Event) but disregarding any collateral which hasrheor is required to be, delivered|i

connection with the Securities and (only in casa phyment event of default under {
Securities or an insolvency of the relevant Issaied/or the Guarantor) the financi
condition of the relevant Issuer and/or the Guanant

If a Fair Market Value Redemption Amount has beetednined for any reason oth
than the occurrence of a payment event of defaxdeuthe Notes or an insolvency
the relevant Issuer and/or the Guarantor RleDefault FMVRA) and is unpaid on th
date on which a payment event of default undeMbies or an insolvency occurs wi
respect to the relevant Issuer and/or the Guarafttee Post-Default FMVRA

Determination Date), then the Pre-Default FMVRA will be deemed todspial to the
Fair Market Value Redemption Amount determined &ghe Post-Default FMVRA
Determination Date (th€ost-Default FMVRA) and the Post-Default FMVRA shg
disregard the financial condition of the relevassuer and/or the Guarantor.
Hedge Amountsrepresent the losses or costs (expressed as tivg@asimber) to the
relevant Issuer or any affiliate thereof that areuired or gains (expressed as a negg
number) of the relevant Issuer or any affiliater¢fod that are realised in unwinding a
hedging arrangements entered into in respect ofdlevant Securities (whether by t
Issuer, the Guarantor or indirectly through anliat&), provided that the determinatic
of the Hedge Amount shall (only in case of a paynesent of default with respect of th
Notes or insolvency of the relevant Issuer andier Guarantor) disregard the financ|
condition of the relevant Issuer and/or the Guanant

The Fair Market Value Redemption Amount shall ne&lnegative number.

Events of Default:

Following the occurrence of one or more of thedwihg events (each, aBvent of
Default):

1. default in the payment of any nominal or intéxge on the Securities or the due d
and such default continues for a specified timeraftritten notice is received by th
Issuer;
2. non-performance or non-observance by the Issu&uarantor of any of their othg
respective obligations and such default continoesfspecified time after written notig
(except where such failure is incapable of remethgwno notice will be required)
received by the Issuer or Guarantor as the casebmay
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3. if the Issuer becomes the subject of certaisquileed insolvency or iministration
type proceedigs; or

4. the Guarantee ceases to be, or is claimed bgtiaeantor not to be, in full force and
effect,

the Securities will become due and payable uponiceobeing given by the
Securityholder.

Withholding tax:
All payments of nominal and interest by or on béleélthe Issuer or the Guarantor jn
respect of the Securities will be made without Witlling or deduction for or on account
of any present or future taxes or duties of whatexature imposed or levied by or ¢on
behalf of France unless such withholding or dedurcis required by law or other laws fo
which the Issuer, the Guarantor or its agents aigrée subject and neither the Issuer hor
the Guarantor will be liable for any taxes or dsite whatever nature imposed or levied
by such laws, regulations, directives or agreements

Meetings:
The terms of the Securities contain provisions dalling meetings of holders of th
Securities to consider matters affecting theirregées generally. These provisions permit
defined majorities to bind all holders, includinglders who did not attend and vote|at
the relevant meeting and holders who voted in armarcontrary to the relevant
majority.

Governing Law:

The Securities are governed by English law.

@

Limitation of rights
Prescription

The Securities will become void unless claims ispeet of nominal and/or interest gre
made within a period of 10 years (in the case ohinal) and five (5) years (in the case
of interest) after the date on which the relevaynpent first becomes due, except that, if
the full amount of the moneys payable has not lokednreceived by the principal paying
agent or the registrar, as the case may be, ori@rtp such due date, it means the date
on which, the full amount of such moneys havingrbse received, notice to that effgct
is duly given to the Securityholders in accordawid General Condition

Redemption following a Scheduled Payment Currency Cessation Event:

A Scheduled Payment Currency Cessation Evemheans that the Specified Currency
(or, in the case of Securities to which the Duatr€uocy (Interest) Payoff Feature or the
Dual Currency (Redemption) Payoff Feature applibg Interest Currency or th
Redemption Currency as the case may be) ceasegisibat any time as a lawfy
currency for any reason whatsoever, as determinetthd Calculation Agent in its sol
and absolute discretion.

Following the occurrence of a Scheduled Paymentreboy Cessation Event, the
relevant Issuer, in its sole and absolute disanetisay redeem all, but not some only,| of

the Securities early on a date to be specifiechbyldsuer, each Security being redeermed
at its Fair Market Value Redemption Amount denortgdaat any currency selected py
the Calculation Agent or the currency then adoddgance.
Redemption for FATCA Withholding:

The Issuer may redeem any or all FATCA Affected usiies and, in circumstances
where the Issuer elects not to redeem a FATCA AdféSecurity, the holder of sugh
FATCA Affected Securities can subsequently reqtiestissuer to redeem such FATCA

® =
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Affected Securities. The Securities will be rededmat the Fair Market Value
Redemption Amount.

A FATCA Affected Security means a Security in respect of which (i) the Issas or
will become obliged to make any withholding or defilon pursuant to an agreement
described in Section 1471(b) of the U.S. Internal/éhue Code of 1986, as amended
(the Code) or any withholding or deduction otherwise impogmdsuant to Sections
1471 through 1474 of Code, or any fiscal or reguiategislation, rules or practices
adopted pursuant to any intergovernmental agreeergated into in connection with the
implementation of such sections of the Code ands(ich obligation cannot be avoided
by the Issuer taking reasonable measures availalitle

Regulatory Redemption or Compulsory Resales:
The Issuer shall have certain rights to redeemequire the sale of Securities at the
expense and risk of the holder of any Securitidd bg or on behalf of a U.S. person
who is not a qualified purchaser (as defined intisac2(a)(51) of the U.S. Investment
Company Act of 1940 and the rules thereunder)atithe it purchases such Securities.

Redemption for Illegality and Force Majeure:

The Issuer has the right to terminate the Secaritiethe case of illegality or forc
majeure.

D

c1

An indication
as to whether
the securities
offered are or
will be the
object of an
application for
admission to
trading on a
regulated
market

Application has been made by the Issuer (or orbé@kalf) for the Securities to he
admitted to trading on the Electronic Securitisegtiizatives Market of Borsa Italian
S.p.A. (talian Listed Securities)with effect from the Issue Date.

[
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C.15 Description of | Linked Interest SecuritieThe Securities arkinked Interest Securities they will bear
how the value | interest on the basis of tiénked Interest Rate which is calculated in accordance with
of your the below and expressed as a percentage, whergntiezlying Value reflects the price
investment is level or rate of theUnderlying (being a Benchmark Rate: 3 month USD-LIBOR)
affected by the | (without regard to any currency of denominatiorso€h price, level or rate, as the case

value of the may be) at the relevant time on the Interest Olaginv Date.
underlying An interest amount calculated in accordance withnérest Payoff is &inked Interest
assets Amount.

Standard Fixed Interestis applicable for the Interest Accrual Period framd including
the Interest Commencement Date to but excludingldg 2017. The Linked Interest
Rate applicable to the Securities is calculategcasl to the Fixed Rate.

Fixed Rate: 2.15 per ceper annunpayable in arrear on 31 July 2017.

Combination Digital Interest is applicable for each Interest Accrual Period frand
including 31 July 2017 to but excluding the ReddmpDate.

Combination Digital Interest :

The Linked Interest Rate applicable to the Seasgifs calculated as either (a) if the
Underlying Value is within the Range on each refévRerformance Observation Date,
the Linked Interest Rate calculated using Standistetest Payoffor (b) otherwise, the
Linked Interest Rate calculated using StandardéstePayoff.
The Underlying Value of an Underlying is within tRange if the Underlying Value of
the relevant Underlying is greater than or equah® Lower Limit and lower than the
Upper Limit.

Standard Interest Payoff;: Standard Fixed Interest: 0.40 per c@e annum

Standard Interest Payoff,: Standard Floating Interest

Underlying: Benchmark Rate: 3 month USD-LIBOR

Lower Limit : - (minus) Infinity

Upper Limit : 0.50%per annum

Standard Fixed Interess also applicable for the Interest Accrual Periddsn and
including 31 July 2017 to but excluding the RedémptDate as Standard Intergst
Payoff; for the purposes of Combination Digital Interest.

Fixed Rate: 0.40 per cemter annurrpayable in arrear, if applicable.

Standard Floating Intereds applicable as Standard Interest Payfoff the purposes of
Combination Digital Interest.

From and including 31 July 2017 to but excluding tedemption Date, subject to the
provisions of Combination Digital Interest, the 8eties will bear a floating rate equa
to 3 month USD-LIBOR-ICE (théSDA Rate) with the Designated Maturity of 3
months and th&eset Datefalling on the first day of the Interest Accruarid, subject
to the Minimum Rate of Interest and the MaximumeRait Interest.

TheMinimum Rate of Interest is 1.50 per cenper annum.
TheMaximum Rate of Interestis 4.00 per cenper annum.

Additional Disruption Events:
Upon the occurrence of an additional disruptionngévthe Securities may be subject|to
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adjustment or may be earedeemed ethe Fair Market Value Redemption Amot
The occurrence of a hedging disruption or a chaofglaw affecting the Issuer, the
Guarantor and/ or any of their respective affisatas the case may be), as determined by
the Calculation Agent or the Issuer (as the casg bed, will constitute an additional
disruption event.

Market Disruption Events:

With respect to EUR/USD exchange rate (thaderlying), upon the occurrence of |a
market disruption event, the relevant observatiate delating to the Underlying may e
subject to postponement, the relevant payment fdatenterest or redemption may he
subject to postponement, the Securities may bg eadeemed or the Calculation Aggnt
may determine the fair market value of the relewamderlying.

Other eventsthat have a material effect on the Securities:

If any other event, other than a market disrupgment and an additional disruption
event, occurs which the Calculation Agent detersiingcting in good faith, has |a
material effect on the Securities, the Securitiey ime subject to adjustment or may |be
early redeemed at the Fair Market Value Redemptiapunt.

Payoff Features:
The Securities have several features which affeetway interest is calculated (an
Interest Payoff or Linked Interest) and the way amounts payable on redemption ((the
Redemption Payof] are calculated that apply, as set out below:

Payoff Features which may apply to both interest and redemption amounts:

Additive Payoff FeatureAdditive Payoff Feature is applicable as multiglayoff
features apply.

Payoff Features which may apply to interest amounts:

Dual Currency (Interest) Payoff FeaturAs Dual Currency (Interest) Payoff Featurd is
applicable, interest amounts (if any) will be paidany one of the Interest Currencigs.
The amount paid will be calculated by dividing theerest amount denominated in U$D
by the relevant Dual Currency (Interest) ExchangateRon the relevant Interest
Determination Date. This Dual Currency (Interesdy®f Feature permits investors o
invest in the Securities denominated in USD whileyt can only receive payments |in
EUR (e.g. if they have access to EUR denominatedrgies accounts only).

Interest Currency(ies): Dual Currency (Interestiliange Rate:

EUR EUR/USD exchange rate

Interest Determination Date(s: 5 (five) FX Business Days prior to the relevanehest
Payment Date, expected to be 24 July 2017, 23203, 22 July 2019, 22 July 2020,
22 July 2021, 22 July 20222 {two)-FX-Business-Dpyier-to-the relevant-Interest
P Date-expe 0, w2020,

Payoff Features which may apply to redemption amounts:

Dual Currency (Redemption) Payoff Featufes Dual Currency (Redemption) Payoff
Feature is applicable, the amount payable on relempiill be payable in any one of
the applicable Redemption Currencies. The amouidt wal be calculated by dividing
the relevant redemption amount denominated in U$Ohe relevant Dual Currency
(Redemption) Exchange Rate on the Redemption Detatibn Date. This Dua
Currency (Redemption) Payoff Feature permits imwssto invest in the Securitig
denominated in USD while they can only receive payts in EUR (e.g. if they hav

® o»
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access tEUR denominated securities accounts ol

Redemption Dual Currency Redemption
Currency: (Redemption) Determination Date:
Exchange Rate:
Redemption EUR EUR/USD exchange 2 (two) FX Business
Date: rate Days prior to the
Redemption Date
Options:

Not Applicable. There are no Securityholder optioneespect of the Securities.
Not Applicable. There are no Issuer options in eespf the Securities.
Early Redemption Triggers:

The Securities may not be redeemed prior to thiaied maturity upon the occurrence|of
certain events and/or at the option of the Issu&ecurityholders.

Redemption Method:

Unless previously redeemed or purchased and ceadcadbich Securitwill be finally
redeemed by the Issuer, in cash, aFiteal Redemption Amounton 29 July 2022 (thg
Redemption Date) The Final Redemption Amoumntill be calculated in accordange
with the Standard Redemption method for determirtirgy amount due in respect of
redemption of the Securiti¢the Redemption Method).

Redemption Unwind Costswill be zero (0).

D

Standard Redemption means the Redemption Method corresponding to thal
Redemption Amount. The Final Redemption Amount i@pple to the Securitiess
calculated as (i) the Redemption Unwind Costs sigbtd from (ii) the Reference Price
multiplied by the Nominal Amount.
Nominal Amount means USD 16,186,000.
Reference Pricemeans 100 per cent.

n

C.16 The expiration | Subject to compliance with all relevant laws, regigins and directives, the fina
or maturity redemption date of the Securities is 29 July 2022.
date of
derivative
Securities — the
exercise date or
final reference
date.
Cc.17 Settlement The Securities will be cash settled on 29 July 2®dxurities will be delivered on 29
procedure July 2016 against payment of the issue price ofSdeurities.
The Securities are cleared through Euroclear/Giesns, Luxembourg and through the
bridge accounts of Monte Titoli S.p.A. and settlemeill be in accordance with the
procedures and local practices relevant to sucriolg system.
C.18 Procedure on | The value of an underlying will affect the amousiicoon the redemption as set out
return on more detail in Element C.8 and C.15.
Securities
C.19 Final reference | The final value of the underlying is calculated Ibgking at the price, level or rate of

price of
underlying

each underlying (without regard to any currencyl@fomination of such price, level or
rate, as the case may be) at the relevant timeh@rRedemption Determination Date
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asset (being 2 (two) FX Business Days prior to the RedeéompDate), as calculated by the
Calculation Agent.
C.20 Type of There are multiple Underlyings, they are a comlimadf benchmark rate and FX rate |as
underlying set out below:
asset
Underlying: Underlying:
Benchmark Rate: FX Rate: EUR/USD
3 month USD-LIBOR-ICE ~ exchange rate
Information relating to each can be found, as sebelow:
Reuters Screen LIBORO1Reuters Screen
page WMRSPOTO5 page
Section D — Risks
D.2 | Keyrisk factors | The following key risk factors relating to the CittAgricole CIB FS as Issuer, its
relating to the activities, the market in which it operates, arsdsiructure may affect the capacity of the
Issuers Issuer to fulfil its obligations under the Secw#tissued under the Programme:
- Creditworthiness of the Issuer and the Guarantor
The Securities constitute general and unsecuretlaatnal obligations of the Issuer and
of no other person and the Guarantee constitutesrgkeand unsecured contractdal
obligations of the Guarantor and of no other persamch will rank equally with all
other unsecured contractual obligations of thedsamd the Guarantor, respectively, and
behind preferred liabilities, including those matoildy preferred by law,
Securityholders rely upon the creditworthiness h# televant Issuer and, as the case
may be, the Guarantor and no other person.
- Credit risk
Credit risk is the risk that a customer or courgetpwill be unable or unwilling to meet
a commitment that it has entered into with Crédjtiéole CIB FS.
- Liquidity risk
Liquidity risk is the risk that Crédit Agricole CIB-S will encounter difficulty in
realising assets or otherwise raising funds to roegtmitments.
- Interest rate risk
Exposure to interest rate risk is the risk thasesiwhen there is an imbalance betwgen
rate and non-rate sensitive assets, liabilitiesafhbalance sheet items.
- Foreign currency risk
Foreign currency risk is the risk that the valueadfinancial instrument will fluctuate
because of changes in foreign exchange rates.t@xgdcole CIB FS foreign exchange
exposure arises from issuing debt in currenciesrdtian Euro.
D.6 | Risk warning The Securities involve a high degree of risk. Itwes should recognise that their

that investors
may lose value of
entire investment
and key risk
factors relating

to the Secutities

Securities may mature worthless and should be pedp@ sustain a total loss of the
purchase price of their Securities. Investors shdwg experienced with respect [to
options and option transactions, should understiaadisks of transactions involving the
Securities and should reach an investment decwibnafter careful consideration, with
their advisers, of the suitability of such Secaestiin light of their particular financial
circumstances.

Potential losses arising on redemption
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Investors should be aware that the Final Redempioount may be less than tk

nominal amount of the Securities.

Payments linked to an underlying asset

The Linked Interest Amounts and Redemption Paywffaspect of the Securities g

linked to the value of the Underlyings. Investdisud therefore appreciate that they

taking a view on the value of the Underlyings assitused for the purposes
determining the Linked Interest Amounts and Redé@ng®ayoff.

Investors should be aware that:

0] the market price of the Securitiemy be volatile;

(ii) movements in the Underlyings may adverseletffthe amount of nominal ar
interest to be paid on the Securities and may affext the market value of th
Securities

(i)  they mayreceive no interest;

(iv)  payment of nominal or interest may occur adiffierent time or in a differen
currency than expected;

(v) the amount of nominal to be repaid may be taas the stated nominal amou
of the Securitiesr may even be zero;

(vi) an Underlying may be subject to significaridiiuations that may not correla
with changes in interest rates, currencies or other indices;

(viiy if an Underlying is applied to Securities conjunction with a multiplier greatg
than one or contains some other leverage facter,effect of changes in th
Underlying on nominal or interegayable likely will be magnified; and

(viii) the timing of changes in an Underlying maffeat the actual yield to investor
even if the average level is consistent with theipectations. In general, th
earlier the change in an Underlying, the greateretffiect on yield.

Structured payments

The Securities are structured such that the amaquayable in respect of interest 3

subject to a cap and floor. The market value of3beurities may therefore be even m

volatile than those for securities that do notude those features.

Small changes in the value of the Underlyings mayehdisproportionate consequenc

on the Interest Amounts paid in respect of the Bees.
The effect of a cap or floor, or a combination #wdr may mean that the investor w
not fully participate in any positive performandetive Underlying(s) and any paymer
in respect of the Securities will be lower thanytieuld have been without a cap.
Amounts payabl e determined by reference to a formula

Amounts payable in respect of the Securities aterdened by reference to formulae,
described in the Elements above. The Securitieefibre entail significant risks ng
associated with similar investments in a convemticttebt security. Investors shou
fully understand the basis on which payments impeet of the Securities will b
determined in accordance with the applicable Cantit and should appreciate th
neither the current nor the historical value of thederlyings should be taken as
indication of future performance of Underlyings.

Ranking of the Securities

The Securities and the Guarantee each constituterge unsecured, contracty
obligations of the Issuer and, as the case mayhbeGuarantor and of no other pers
Any person who purchases such Securities is relypan the creditworthiness of th
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Issuer and the Guarantor and has no rights underCidnditions against any oth

39



person.

Conflicts of interest

Certain potential conflicts of interest exist or ynarise between Securityholders @
certain other parties, which have the potentia@deersely affect Securityholders.
Compounding of risks

Various risks relating to the Securities may beredated or compounded and su
correlation and/or compounding may result in inseghvolatility in the value of th
Securities and/or in increased losses for Secwiitigrs.

Legal and tax risks

Certain risks arise as a result of applicable leniding applicable tax law) which ha
the potential to adversely affect Securityholders.

Trading Securitiesin the secondary market

Securities may have no established trading marketnwissued, and one may ne
develop.

If a market does develop, it may not be very liqUiberefore, investors may not be a
to sell their Securities easily or at prices thdt provide them with their anticipate
yield or a yield comparable to similar investmettiat have a developed second
market.

Credit ratings

Credit rating agencies may assign credit ratingthéoSecurities. The ratings may n
reflect the potential impact of all the risks artley factors that may affect the value
the Securities. A reduction in the rating, if amgcorded to the Securities, or of {
outstanding debt securities of the Issuer couldlr@s a reduction in the trading value
the Securities.

Payments in the Interest Currency

The nominal amount of the Securities is denominatedSD. Investors who calculat

their investment performance in EUR are exposetthieaisk of unfavourable change |

the EUR/USD exchange rate (dueinter alia the devaluation of USD) and to the ri
that authorities with jurisdiction over EUR may ioge exchange controls. Therefg
they may receive an Interest Amount in EUR whicloigser than an Interest Amou
calculated on the basis of a nominal amount denat®ihin USD at the Issue Date.
Payments in the Redemption Currency

The nominal amount of the Securities is denominatedSD. Investors who calculat

their investment performance in EUR are exposetthieéaisk of unfavourable change |

the EUR/USD exchange rate (dueinter alia the devaluation of USD) and to the ri
that authorities with jurisdiction over EUR may ioge exchange controls. Therefq
they may receive a Final Redemption Amount in EURcW is lower than the initial
nominal amount denominated in USD at the Issue.Date
The capital invested in the Securities is at riskConsequently, the amount &
prospective investor may receive on redemption ots Securities may be less thar
the amount invested by it and may be zero (0).
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Section E — Offer

Reasons for offer
and use of
proceeds when
different from
making profit

Not Applicable. The reasons for the offer and tle proceeds of the issue are
making profit and hedging certain risks.

or
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and/or hedging
certain risks

E.3

Terms and
conditions of
offer

The Securities are being offered to the public hoa-exempt Offer in Italy.

Any investor intending to acquire or acquiring é&scurities from an Authorised Offer
will do so, and offers and sales of the Securitiean investor by an Authorised Offer

will be made, in accordance with any terms andratinleangement in place between suych
Authorised Offeror and such investor including asptice, allocation and settlement
arrangements.
Offer Price: Issue Price
Conditions to which the offer is subject: The offer of the Securities is
conditional on their issue and on the
release byBorsa Italiana S.p.Aprior
to the Issue Date, of the relevant

authorization of the admission of the

Securities to listing on the Officig
List of Borsa Italiana S.p.A.

The Issuer reserves the right, in
absolute discretion, to cancel the off
and the issue of the Securities at 3
time prior to the Issue Date.

The Issuer shall publish a notice

its website (http://www.cat

cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm) in {
event that the offer is cancelled a
the Securities are not issued pursu
to the above.

For the avoidance of doubt, if ar
application has been made by
potential investor and the Issu
exercises its right to cancel the off
such potential investor shall not
entitled to receive any Securities.
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Description of the application process:

Prospective investors may apply
subscribe for Securities during th
Offer Period.

The Offer Period may be shortened
extended at any time and for a
reason. In such case, the Issuer s
give notice to the investors as soon
practicable before the end of the Off
Period by means of a notice publish
on its website (http://www.ca
cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm).

to
ne
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Applications for theSecuritie: can be
made during the Offer Period through
the Distributors. The applications can
be made in accordance with the
Distributors’ usual procedures.
Prospective investors will not He
required to enter into any contractyal
arrangements directly with the Issuer
or the Dealer related to the
subscription for the Securities.

A prospective investor should contgct
the Distributors prior to the end of the
Offer Period. A prospective investp
will subscribe for Securities in
accordance with the arrangements
agreed with the Distributors relating
to the subscription of securities
generally.

=

There are no pre-identified allotment
criteria. The Distributors will adopt
allotment criteria that ensure eqyal
treatment of prospective investors. Al
of the Securities requested throujgh
the Distributors during the Offer
Period will be as otherwise specified
herein.

Description  of  possibility to

subscriptions and manner for refunding excesge Distributors, in agreement wi

amount paid by applicants:

reduceNot Applicable.

>0

the Issuer, reserves the right to accept
any subscription requests  for
Securities which would exceed the
"up to" Aggregate Number df
Securities of 12,500 Securities apd
the Issuer may increase the "up to"
aggregate principal amount of the
Securities.

The Issuer shall publish a notice pn
its website (http://www.cat
cib.com/our-offers/rates-credit-and-
cross-assets-derivatives.htm) in the
event that the "up to" Aggregate
Number of Securities of 12,500
Securities is exceeded and the "up to"
Aggregate Number of Securities [is
increased.

Details of the minimum and/or
amount of application:
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maximunTThere is no maximum amount of
application.
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Minimum amount of application i



USD 2,000.

Details of the method and time limits for payinghe Securities will be available on|a
up and delivering the Securities: delivery versus payment basis.

The Securities offered to investors
will be issued on the Issue Date
against payment by the Distributors,
via the Dealer, to the Issuer of the
gross subscription moneys. Each suich
investor will be notified by the
Distributors of the settlement
arrangements in respect of the
Securities at the time of sugh
investor's application.

The Issuer estimates that the
Securities will be delivered to the
investor's  respective  book-entfy
securities account on or around the
Issue Date.

Manner in and date on which results of the off€@tublication on the website of the
are to be made public: Issuer  (http://www.ca-cib.com/our-
offers/rates-credit-and-cross-assets
derivatives.htm) on or around the
Issue Date

Procedure for exercise of any right of preNot Applicable
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Whether tranche(s) have been reserved fdot Applicable
certain countries:

Process for notification to applicants of thépplicants will be notified directly by
amount allotted and the indication whethehe Distributors of the success of their
dealing may begin before notification is made: application. Dealing in the Securities

may commence on the Issue Date.

Amount of any expenses and taxes specificalyesponsibility ~ for  any  ta
charged to the subscriber or purchaser: implications of investing in thes
Securities rests entirely with th

subscriber or purchaser.

@ @

For the Offer Price which includgs
the fees payable upfront to the
Distributors see above "Offer Price"

E.4

Interest material
to issue including
conflicting
interests

The Distributors (as defined below) will be paidgespate commissions equal to| a
maximum amount of 3.00% of the aggregate nominawarof the Securities.

The Issuer has appointed the following distribuipihe ‘Distributors” ) for the purpose
of distribution of the Securities in the Republidtaly :
Cassa Di Risparmio Di Parma E Piacenza S.p.A.,
via Universita 1

43121 Parma
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Italia

Cassa di Risparmio della Spezia S.p.A.
Corso Cavour, 86

19121 La Spezia,

Italia

Banca Popolare Friuladria S.p.A.

Piazza XX Settembre, 2

33170 Pordenone,

Italia

Conflicts of interest: Crédit Agricole Corporate and Investment Bank fslhaservice

financial institution engaged in lending, secustieading and brokerage activities as
well as investment banking and financial advis@gwikes and, as such, (i) may be in

possession of information that confidential or not publicly available; and (ii) may

have an interest in transactions similar or reldatethe one described in these Final

Terms. Crédit Agricole Corporate and InvestmentkBannot obliged to disclose any|
such information or interest, which may adverseffiea the performance of any
transaction described in these Final Terms.

Crédit Agricole Corporate and Investment Bank ig ttorporate and investment
division of Crédit Agricole Group.

The Distributors are the Italian banks of the Camipa group, banking group
belonging to Crédit Agricole Group.

The Issuing and Principal Paying Agent, the Regisand the Transfer Agent under t
Programme is CACEIS Bank Luxembourg, a bank betangy Crédit Agricole Group.

E.7

Estimated
expenses charged
to investor

Subject to the provisions of Element E.4 aboverettee no expenses charged to
investor by the Issuer.
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ANNEX B
FORM OF RENOUNCEMENT NOTICE

RENOUNCEMENT NOTICE
(to be completed by the Certificateholder)

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
(a limited liability company incorporated in Franes a"société anonynig

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(a limited liability company incorporated in Guesy

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
(a limited liability company incorporated in France

Issue of up to 12,500 Linked Interest Certificalae June 2022

ISIN: XS1367216741

(the "Certificates")
To: [Italian Issuing Agerjt

[addresp
Fax No:[e]]

c/c Principal Certificate Agent

[addresk
Fax No:[e]

We/l the undersigned Certificateholder(s)

hereby communicate that we are renouncing the AaticniExercise on the Exercise Date [scheduled ltamfa
[e]] of the rights granted by the Certificates in aceoxk with the Conditions.

Series No. of the Certificates:

Number of Certificates the subject of this notice:

The undersigned understands that if this Renouncehhatice is not completed and delivered as pravidethe
Conditions or is determined to be incomplete oringbroper form (in the determination of the Italiessuing
Agent), it will be treated as null and void.
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If this Renouncement Notice is subsequently coeeetd the satisfaction of the Italian Issuing Agénwill be
deemed to be a new Renouncement Notice submittdteaime such correction was delivered to thaatel
Issuing Agent.

Expressions defined in the Conditions shall bearstime meanings in this Renouncement Notice.

Place and date:

Signature of the Certificateholder

Name of beneficial owner of the Certificates

Signaturé
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