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This supplement (theFburth Supplement’) is supplemental to, and should be read in castjon with, the base
prospectus dated 6 July 2015 (tHga8e Prospectuy, the first supplement to the Base Prospectusdiét October
2015 (the First Supplement’), the second supplement to the Base Prospectad 84 November 2015 (th&écond
Supplement) and the third supplement to the Base Prosped#iisd 10 December 2015 (th€hfrd Supplement”
and together with the First Supplement and the r8kQ&upplement, thePrevious Supplementy, in each case, in
relation to the €50,000,000,000 Structured Euro iMadTerm Note Programme of Crédit Agricole Corperahd
Investment Bank, Crédit Agricole CIB Finance (Gusety) Limited and Crédit Agricole CIB Financial Siduns (each
an ‘Issuer’ and together the$suers’). Unless the context otherwise requires, terniidd in the Base Prospectus, as
amended by the Previous Supplements, shall havaathe meanings when used in this Fourth Supplement.

The Base Prospectus and the Previous Supplemgethér constitute a base prospectus for the puspafsarticle
5.4 of Directive 2003/71/EC (as amended) (tfRrospectus Directive). The Commission de Surveillance du
Secteur Financiefthe “CSSF) approved the Base Prospectus on 6 July 2015Fits¢ Supplement on 6 October
2015, the Second Supplement on 24 November 201%hendhird Supplement on 10 December 2015. Appbioat
has been made to the CSSF for approval of thistk@upplement in its capacity as competent autharider the
Luxembourg Act dated 10 July 2005 on prospectusessécurities 10i relative aux prospectus pour valeurs
mobiliereg (the “Prospectus Act) which implements the Prospectus Directive.

Each of Crédit Agricole Corporate and InvestmenhiB#én respect of itself and Crédit Agricole CIBniince
(Guernsey) Limited and Crédit Agricole CIB FinaricBolutions) and Crédit Agricole CIB Finance (Gusey)

Limited and Crédit Agricole CIB Financial Solutiorig respect of themselves) accepts responsibititythe

information contained in this Fourth Supplement. tie best of the knowledge of each Issuer (whotalasn all

reasonable care to ensure that such is the chsepformation contained herein is in accordandh wie facts and
does not omit anything likely to affect the impoftsuch information.



To the extent that there is any inconsistency betw@) any statement in this Fourth Supplement(bhdny other
statement in, or incorporated by reference in,Bhse Prospectus, as amended by the Previous Suppkenthe
statement referred to in this Fourth Supplemeritprévail.

References in this Fourth Supplement to paragraphise Base Prospectus are to the Base Prospecsended
by the Previous Supplements. References in thistir@upplement to page numbers in the Base Pragpace to
the page numbers in the Base Prospectus withourigtakto account any amendments made in the Previou
Supplements.

Save as disclosed in this Fourth Supplement, thasesbeen no other significant new factor, materimtake or
inaccuracy relating to information included in tBase Prospectus since the publication thereof.

In accordance with Article 13 paragraph 2 of thespectus Act, investors who have already agreguitchase or
subscribe for the Notes before this Fourth Supplersepublished have the right, exercisable uritil&ril 2016, 5
p.m., Paris Time) to withdraw their acceptances.

Copies of this Fourth Supplement, the Base Prospemhd the Previous Supplements may be obtained tihe
registered office of Crédit Agricole Corporate dndestment Bank and the specified office of then€igal Paying
Agent for the time being and will be available ¢ t_uxembourg Stock Exchange’s websitevw.bourse.luand
Crédit Agricole Corporate and Investment Bank’s sitshwww.ca-cib.com.

This Fourth Supplement has been prepared for thopas of:

A. incorporating by reference the Crédit Agricole Gogie and Investment Bank Shelf Registration
Document 2015 (English Version);

B. amending the summary of the Base Prospectus aogbydand

C. amending the sections headed “Description of thsuels”, “Recent Developments” and “General
Information” in the Base Prospectus

A. Incorporation by reference of the Crédit Agricole Qorporate and Investment Bank Shelf Registration
Document 2015 (English).

Page number of Crédit Agricole
Headings required by Commission Regulation EC°809(D4 (the Corporate and Investment Bank
“Commission Regulation”) Shelf Registration Document 2015
(English)
1. Person responsible 325
2. Statutory auditors 326
3. Risk factors 136 to 164
226 to 233
306
4. Information about the issuer
4.1 History and development of the issuer 10




5. Business overview

5.1 Principal activities 11to 13
5.2 Principal markets 11to 13
6. Organisational structure 276 to 28(
6.1 Brief description of the group and the issupdsition within the Group 2t03
6.2 Dependence relationships within the Group 204
7. Recent trends 131
9. Administrative, management and supervisory bodies 57 to 66
9.1 Information concerning members of the admiatste and management 80 to 121
bodies

9.2 Conflicts of interest in the administrative,magement and supervisory 90
bodies

10. Major shareholders 254

11. Financial information concerning the issuer’'s assstand liabilities,
financial position and profits and losses
11.1 Historical financial information

203 to 315

11.2 Financial statements 204 t0 28
286 to 315
Income Statement 205
Net income and other comprehensive income 206
Balance sheet- Assets 207
Balance sheet - Liabilities 207
Change in shareholder’s equity 208 - 209
Cash flow statement 210
Notes to the consolidated financial statements 211 to 282
11.3 Auditing of historical annual financial infoation 283
315

11.4 Dates of the most recent financial statements 203

11.6 Legal and arbitration proceedings 160 to 161, 318
11.7Significant change in the issuer’s financiasition 318
12. Significant contracts 318
14. Documents on display 318

The information incorporated by reference thatasincluded in the cross-reference list, is congdeas additional
information and is not required by the relevantesitiies of the Commission Regulation.

B. Amendment of the summary of the Base Prospectus awdingly (pages 15 to 63 of the Base
Prospectus)

Sections B.4b, B.12, B.13, B.15, B.19/B.4b, B.19/B.B.19/B.13 and B.19/B.15 are deleted in thefirety and are
respectively replaced with the following sections:



B.4b

Known trends
affecting Issuer
and Issuer's
industries

Known trends affecting the Issuer and the compaofigse Crédit Agricole CIB Grouy,
(the Group), as well as the sectors in which theu@rand the Issuer operate, include

- The continuing evolution of the global economiwigonment;

- The reform of the solvency ratios under BaseC®R / CRD4), with the minimun
requirement of CET1 set at 4.5% in 2015 and for the following years;

- The ongoing international debate on the harmonization of accounting standards;
- The implementationf resolution mechanism both at the national and European levels;

- Changes in the regulatory framework imposing er enore prudent treatment of t
balance sheet, including the management of indisdiased on the total balance sh
size, e.g. the leverage ratio (required to be al®®sg the Minimum Required Eligibl

Liabilities (MREL) from the European Bank Recoveand Resolution Directive

(BRRD), based on the total liabilities and aimeérmduring a minimum level of eligibl
debt for a bail-in, Total Loss Absorption Capadity-AC), as well as contributions {|
the Single Resolution Fund or the Bank Levy.

B.12

Selected key
financial
information and
no material
adverse change
and no
significant
change
statements

[The following table shows Crédit Agricole CIB'saseted key financial information a
at and for the period ending 31 December 2015:

N

ne
eet

1%

Income statement

Revenues 5,205 4,352
Gross operating incor 2,13¢ 1,57¢
Net income 1,491 1,456
Net income (group share 95¢ 1,05(
(consolidated data in billions 31/12/2015 31/12/2014*
of euros) (audited) (audited)
Total liabilities and 549.3 644.1
shareholders' equ

Loans and advances to banks 164.4 165.4
and custome

Due to banks and customers 170.3 168.4
Equity, Group Share 17.4 16.0
Total shareholders' equity 17.5 16.1

“The 2014 data has been restated
following the application of IFRIC 21,
presented in Note 11 of the
Registration Document.

31/12/2015 (Basel 3)  31/12/2014 (Basel 3)

Ratios of Crédit Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 10.4% 10.6%
Tier 1 solvency ratio 13.8% 13.5%
Total solvency ratio 15.2% 13.8%

]

[The following table shows Crédit Agricole CIB'slaseted key financial information a
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at and for the six month period ending 30 June 2015

(consolidated data in millions
of euros)

Income statement
Net banking income
Gross operating income

Net income

Net income - Group Share

(consolidated data in billions
of euros)

Total equity and liabilities

Loans and receivables due from
Credit institutions and due from
customers

Due to banks and customers
Equity, Group share
Total equity

Solvency ratios of Crédit
Agricole CIB

Core Tier 1 ratio
Tier 1 ratio

Total capital ratio

There has been no significant change in the firsdnmi trading position of Créd
Agricole CIB and no material adverse change ipitspects since 31 December 201

[The following table shows Crédit Agricole CIB FGslected key financial informatio

30/06/2015 30/06/2014
2,986 2,120
1,429 74
535 522
527 516
30/06/2015 30/06/2014
567.3 572.7
171 157
169 16
15.8 15.0
15.9 15.0
30/06/2015 30/06/2014
Phased-in Fully Phased-in Fully
loaded loaded
10.0% 9.4% 10.6% 10.0%
11.8% 9.4% 13.4% 10.0%
13.2% 11.0% 13.7% 10.3%

as at and for the period ending 31 December 2014:

Euros Thousands

Total Balance Sheet
Share capital

Result carried forward

Net result

]

[The following table shows Crédit Agricole FG'sesgted key financial information as

-5-

31/12/2013
5,807,886
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31/12/2014
4,438,504
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15

0

—




at and for the sixth month period ending 30 Jur20

Euros Thousands 30/06/2015 30/06/2014
Total Balance Sheet 3,450,672 4,840,484
Net result 0 0
Share capital 15 15
Result carried forward 16 15

There has been no significant change in the firsdnmi trading position of Crédit
Agricole CIB FG since 30 June 2015 and no matexiblerse change in its prospects
since 31 December 2014.]

[The following table shows Crédit Agricole CIB FSslected key financial information
as at and for the period ending 31 December 2014:

Euros 31/12/2013 31/12/2014
Total Balance Sheet 1,113,605,844 1,880,367,029
Share capital 225,000 225,000
Result carried forward (25,207) (24,665)
Net result 543 626

]

[The following table shows Crédit Agricole FS'sesgbd key financial information as at
and for the sixth month period ending 30 June 2015:

Euros 30/06/2015 30/06/2014
Total Balance Sheet 2,336,330,786 1,484,620,884
Net result - 0
Share capital 225,000 225,000
Result carried forward (24,039) (24,665)

There has been no significant change in the firsnmi trading position of Crédit
Agricole CIB FS since 30 June 2015 and no matexiislerse change in its prospects
since 31 December 2014.]

B.13

Recent events
materially
relevant to
evaluation of
Issuer's
solvency

1/ Office of Foreign Asset Control (OFAC)

Following discussions with the US authorities, dh Qctober 2015, Crédit Agricol
S.A., the Crédit Agricole Group and Corporate Irirre=nt Bank (Crédit Agricole CIB
reached agreements with the US federal authoréties the State of New York in
connection with the investigation of a series oflatfedenominated transactions with
countries under US economic sanctions and suljexgrtain laws of the State of New
York. The events covered by this agreement tookepbeetween 2003 and 2008.
Crédit Agricole CIB and Crédit Agricole S.A., whidooperated with the US federal
authorities and the State of New York during theestigation, agreed to pay a fine |of
US $787 million. The payment of this fine was clet@gainst existing provisions.
Crédit Agricole S.A. and Crédit Agricole CIB alseached agreements with the Board
of Governors of the US Federal Reserve and the ffrapat of Financial Services of

(1)
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the State of New York. Crédit Agricole CIB reachmu agreement with the Office

Foreign Assets Control of the US Department of theasury. It also signed three-ye
suspended prosecution agreements with the US AyarOffice of the District of
Columbia (USAO) and the District Attorney of New ko(DANY). The USAO and
DANY agreed to drop the charges resulting from theestigation against Créd
Agricole CIB, Crédit Agricole S.A. and Crédit Agadle CIB’'s subsidiaries an
affiliates, provided that Crédit Agricole CIB congs with the obligations impose
upon it under the agreements. Crédit Agricole $foup agreed to tighten its intern
procedures and policies on regulatory compliandé witernational sanctions. It wi
continue to cooperate fully with the US federalhawities and the State of New York

connection with the case, and with the Europearntr@eBank, the French Regulator

and Resolution Supervisory Authority (ACPR) andulatprs throughout its globd
network.

2/ Switzerland/US programme

As part of the agreement signed between Switzerdantithe USA in August 2013 {
enable the US authorities to examine the businesduct of Swiss banks with respe
to US taxpayers, Crédit Agricole Suisse, which kallintarily accepted to participa
in the US tax programme in December 2013, signddra:Prosecution Agreement wit
the US Department of Justice on 15 December 20@8ekthe terms of this agreeme
Crédit Agricole Suisse paid a fine, fully provisemh of US $99 million. Crédi

Agricole Suisse also committed to complying withrigas obligations assigned to |i

and to cooperate with the US authorities. Full impant of CACIB’s stake in UBAH
3/ Full impairment of CACIB’s stake in UBAF

CACIB holds a 47.01% stake in UBAF, valued at €b%iion at 31 December 2014
In 2015, this holding was fully impaired to takecaant of UBAF’s negative financig
outlook due to recurring difficulties (geopolitioalises and oil prices) affecting its ma
areas of operation (Middle East and North Africa).

4/ Proposed sale of CA Securities Taiwan

On 31 July 2013, Crédit Agricole CIB withdrew frothe brokerage business, wi
notably the disposal of the CLSA BV Group to CITICS3nce Taiwanese law prohibi
ownership of more than 30% of a Taiwanese compan{iinese (PRC) interest
CLSA's operations in Taiwan were hived off and stddCrédit Agricole Securitie
Asia BV. In the CLSA BV sale contract, Crédit Agrie Securities Asia BV agreed

maintain brokerage operations in Taiwan for tworgeAn agreement for the sale of t
securities was signed with a new counterparty i $kecond quarter of 2015. T
structure was amended in the third quarter of 20&&eping with the recommendatiq
of the Taiwanese regulator. This sale is curreritbing validated by the locg
authorities. As IFRS 5 criteria have been met, ¢méity has been recognised

discontinued operations. The disposal will takecplat the net carrying amount of t
asset. There is thus no accounting impact on th& #fancial statements.

5/ Implementation of IFRIC 21

The clarifications on the accounting of taxes amigeo government levies given
IFRIC Interpretation 21 are described in Note 1 d@ accounting policies an
principles, assessments and estimates”. This mfpon of IAS 37 “Provisions

of
ar

o T =

al

1

.

in

o

contingent liabilities and contingent assets” maicbncerns the obligating event, a
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thus the date of recognition of a liability in resp of a tax (excluding income tax as
defined in IAS 12 “Income Taxes”). As IFRIC 21 igpdicable retrospectively, the data

published at 30 June 2014 and 31 December 2014 eagtated accordingly; the mal
impacts of these adjustments are presented in Note

6/ Single Resolution Fund

The Single Resolution Fund (SRF) was establisheRdgulation (EU) no. 806/2014 as

a single funding mechanism for all Member Statestippating in the singlg

supervisory mechanism (SSM) established by ColrRegulation (EU) no. 1024/2013

and in the Single Resolution Mechanism (SRM). TRE $s financed by the bankin

sector. The target level of the Fund is 1% of theant of deposits covered by the
Deposit Guarantee Fund and must be reached by 8&niler 2023. 70% of the
contribution to the resolution fund is payable iasls, in the form of an annugl

contribution. The remaining 30% is the subject miraevocable payment commitmer
collateralised through a cash security deposit bglthe Fund. The deposit will be he

for the duration of the commitment. It is repayasfanaturity. Thus, for the year 2015,

Crédit Agricole CIB Group paid €77 million in respeof the annual contribution
recognised in the income statement in taxes oltzar on income or payroll-related.

7/ 1ssue of undated deeply subordinated bonds by €dit Agricole CIB
On 16 November 2015, as part of the process deasigmestrengthen the Group

regulatory capital, Crédit Agricole CIB launchedrad floating-rate perpetual
subordinated Additional Tier 1 bonds for a totakdf8 billion (i.e. three issues of €0,
'y

billion each). These perpetual deeply subordindéitexds, which include discretiona

S

6

clauses concerning the payment of interest, areseth as equity instruments under

IFRS and recognised in Share capital and resetv@&k Becember 2015 (see Change i

shareholders’ equity). The interest paid and tlsidspremiums are deducted frg
equity. Pursuant to IAS 12, the tax saving resgltirom the payment of interest

recognised in net income for the period so lonthesstax is not withheld at source and
the interest paid is deducted from Crédit Agricdl#B’s retained earnings. In

accordance with the European CRD 4/CRR regulatlese bonds are included in the

calculation of Additional Tier 1 capital of Crédigricole CIB Group

[Not Applicable. There have been no recent evemis are materially relevant to th
evaluation of the solvency of Crédit Agricole CIBF
[Not Applicable. There have been no recent evemis are materially relevant to th
evaluation of the solvency of Crédit Agricole CIB F

B.15

Description of
Issuer's
principal
activities

The principal activities of Crédit Agricole CIB aneainly:
Financing: The financing business combines structured finapn@nd commercial
banking in France and abroad. Banking syndicat®rinvolved in both of thes
activities.

1%

Capital markets and investment banking:This business includes capital markets and

brokerage, as well as investment banking.

Wealth Management: The Wealth Management offers a tailored approdichwing
each individual customer to manage, protect anmtstes their assets in a manner wh
best fits their aspirations. Our teams offer expammt first class services for th

-8-



management of both private and business assets.
[[Crédit Agricole CIB FG][Crédit Agricole CIB FSgarries on business as a finance
company, issuing warrants, securities and othanfiral instruments.]
[B.19/ | Known trends Known trends affecting the Issuer and the compaofidise Crédit Agricole CIB Group
B.4b affecting (the Group), as well as the sectors in which theugrand the Issuer operate, include
guarantor and
guaran.tor's - The continuing evolution of the global economiwieonment;
Industries - The reform of the solvency ratios under BaseC&R / CRD4), with the minimum
requirement of CET1 set at 4.5% in 2015 and forftflewing years;
- The ongoing international debate on the harmaioizaf accounting standards;
- The implementation of resolution mechanism batthe national and European leve]s;
- Changes in the regulatory framework imposing \er enore prudent treatment of the
balance sheet, including the management of indisdiased on the total balance sheet
size, e.g. the leverage ratio (required to be al¥94§ the Minimum Required Eligible
Liabilities (MREL) from the European Bank Recoveand Resolution Directive
(BRRD), based on the total liabilities and aimeeérduring a minimum level of eligible
debt for a bail-in, Total Loss Absorption Capadifit AC), as well as contributions tp
the Single Resolution Fund or the Bank Levy.
[B.19/ | Selected key [The following table shows Crédit Agricole CIB'daeted key financial information ds
B.12 financial at and for the period ending 31 December 2015:
informationand | cnsolidated data in millions 01/01/2015-31/12/2015 01/01/201431/12/20141
no material of euros) (audited) (audited)
adverse change
and no Income statement
significant Revenues 5,205 4,352
change Gross operating income 2,138 1,574
statements Pre-tax income 1,491 1,456
Net income (group share) 958 1,050
(consolidated data in billions 31/12/2015 31/12/2014*
of euros) (audited) (audited)
Total liabilities and 549.3 644.1
shareholders' equ
Loans and advances to banks 164.4 165.4
and custome
Due to banks and custom 170.: 168.4
Equity, Group Share 17.4 16.0
Total shareholders' equity 17.5 16.1
"The 2014 data has been
restated following the
application of IFRIC 21,
presented in Note 11 of the
Registration Document.
Ratios of Crédit Agricole CIB 31/12/2015 (Basel 3) 31/12/2014 (Basel 3)
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(unaudited) (unaudited)

Core Tier 1 solvency ratio 10.4% 10.6%
Tier 1 solvency ratio 13.8% 13.5%
Total solvency ratio 15.2% 13.8%

There has been no significant change in the figdrmi trading position o

Crédit Agricole CIB and no material adverse chaimgés prospects since 31

December 2015]

f

[B.19/
B.13

Recent events
materially
relevant to
evaluation of
guarantor's
solvency

1/ Office of Foreign Asset Control (OFAC)

Following discussions with the US authorities, dh Qctober 2015, Crédit Agricol
S.A., the Crédit Agricole Group and Corporate Irirre=nt Bank (Crédit Agricole CIB
reached agreements with the US federal authoréties the State of New York i
connection with the investigation of a series oflatfedenominated transactions wi

countries under US economic sanctions and suljextrtain laws of the State of New

York. The events covered by this agreement tookepbeetween 2003 and 2008.

Crédit Agricole CIB and Crédit Agricole S.A., whidooperated with the US federal

authorities and the State of New York during theestigation, agreed to pay a fine
US $787 million. The payment of this fine was clet@gainst existing provisions.

Crédit Agricole S.A. and Crédit Agricole CIB alseached agreements with the Board

of Governors of the US Federal Reserve and the ffrapat of Financial Services of

the State of New York. Crédit Agricole CIB reachmu agreement with the Office

of

Foreign Assets Control of the US Department of theasury. It also signed three-year

suspended prosecution agreements with the US AtytarOffice of the District of
Columbia (USAO) and the District Attorney of New ko(DANY). The USAO and
DANY agreed to drop the charges resulting from theestigation against Créd
Agricole CIB, Crédit Agricole S.A. and Crédit Agole CIB’'s subsidiaries an
affiliates, provided that Crédit Agricole CIB congd with the obligations impose

upon it under the agreements. Crédit Agricole $Poup agreed to tighten its internal

procedures and policies on regulatory compliandé witernational sanctions. It wi
continue to cooperate fully with the US federalhauities and the State of New York

connection with the case, and with the Europeartr@eBank, the French Regulator
and Resolution Supervisory Authority (ACPR) andulatprs throughout its global

network.
2/ Switzerland/US programme

As part of the agreement signed between Switzerdamitithe USA in August 2013 to

=] o Y~

enable the US authorities to examine the businesduct of Swiss banks with respect

to US taxpayers, Crédit Agricole Suisse, which kallintarily accepted to participa

in the US tax programme in December 2013, signddraProsecution Agreement with

the US Department of Justice on 15 December 20@8elthe terms of this agreeme
Crédit Agricole Suisse paid a fine, fully proviseh of US $99 million. Crédi
Agricole Suisse also committed to complying withriwas obligations assigned to
and to cooperate with the US authorities. Full impant of CACIB'’s stake in UBAH
3/ Full impairment of CACIB’s stake in UBAF

CACIB holds a 47.01% stake in UBAF, valued at €b%iion at 31 December 2014
In 2015, this holding was fully impaired to takecaant of UBAF’s negative financig
outlook due to recurring difficulties (geopoliticadises and oil prices) affecting its mg

.

in
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areas of operation (Middle East and North Africa).
4/ Proposed sale of CA Securities Taiwan

On 31 July 2013, Crédit Agricole CIB withdrew frothe brokerage business, with
notably the disposal of the CLSA BV Group to CITICSnce Taiwanese law prohibits
ownership of more than 30% of a Taiwanese compan{fHtinese (PRC) interests,
CLSA’s operations in Taiwan were hived off and stdCrédit Agricole Securities

Asia BV. In the CLSA BV sale contract, Crédit Agrle Securities Asia BV agreed

maintain brokerage operations in Taiwan for tworgeAn agreement for the sale of the

securities was signed with a new counterparty i $kecond quarter of 2015. The

structure was amended in the third quarter of 20&eping with the recommendatiq

of the Taiwanese regulator. This sale is curreriging validated by the local
authorities. As IFRS 5 criteria have been met, ¢méity has been recognised |i
discontinued operations. The disposal will takecplat the net carrying amount of the

asset. There is thus no accounting impact on thi& #fancial statements.

5/ Implementation of IFRIC 21

The clarifications on the accounting of taxes atigep government levies given
IFRIC Interpretation 21 are described in Note 1 d@r accounting policies an
principles, assessments and estimates”. This mton of IAS 37 “Provisions
contingent liabilities and contingent assets” maicbncerns the obligating event, a
thus the date of recognition of a liability in resp of a tax (excluding income tax
defined in IAS 12 “Income Taxes”). As IFRIC 21 igpdicable retrospectively, the dal
published at 30 June 2014 and 31 December 2014 eagtated accordingly; the mal
impacts of these adjustments are presented in Note

6/ Single Resolution Fund

The Single Resolution Fund (SRF) was establisheRdgulation (EU) no. 806/2014 as

a single funding mechanism for all Member Statestippating in the singlg
supervisory mechanism (SSM) established by ColRegulation (EU) no. 1024/201]
and in the Single Resolution Mechanism (SRM). TRE $s financed by the bankin
sector. The target level of the Fund is 1% of theoant of deposits covered by tk
Deposit Guarantee Fund and must be reached by &&niler 2023. 70% of th
contribution to the resolution fund is payable iask, in the form of an annu
contribution. The remaining 30% is the subject miraevocable payment commitmer
collateralised through a cash security deposit bglthe Fund. The deposit will be he
for the duration of the commitment. It is repayasfenaturity. Thus, for the year 201
Crédit Agricole CIB Group paid €77 million in respeof the annual contribution
recognised in the income statement in taxes oliz@r on income or payroll-related.

7/ 1ssue of undated deeply subordinated bonds by €dit Agricole CIB
On 16 November 2015, as part of the process dedigmestrengthen the Group

regulatory capital, Crédit Agricole CIB launchedret floating-rate perpetual
subordinated Additional Tier 1 bonds for a totaka&f8 billion (i.e. three issues of €0.

billion each). These perpetual deeply subordindéitexds, which include discretiona
clauses concerning the payment of interest, areseth as equity instruments ung
IFRS and recognised in Share capital and resetv&ks Becember 2015 (see Change
shareholders’ equity). The interest paid and tlsidspremiums are deducted frg

o

AS
ta

S

6
'y
ler
in
m

equity. Pursuant to IAS 12, the tax saving resgltirom the payment of interest

S
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recognised in net income for the period so lonthisstax is not withheld at source a
the interest paid is deducted from Crédit Agricdl#B’'s retained earnings. |
accordance with the European CRD 4/CRR regulatltese bonds are included in t
calculation of Additional Tier 1 capital of Crédigricole CIB Group

[Not Applicable. There have been no recent evemis are materially relevant to the

evaluation of the solvency of Crédit Agricole CIBF

[Not Applicable. There have been no recent evemis are materially relevant to the

evaluation of the solvency of Crédit Agricole CIBF

nhd

[B.19/
B.15

Description of
guarantor's
principal
activities

[The principal activities of Crédit Agricole CIBamainly:

Financing: The financing business combines structured fingn@nd commercia

banking in France and abroad. Banking syndicat®rinvolved in both of thes
activities.

Capital markets and investment banking: This business includes capital markets

brokerage, as well as investment banking.

Wealth Management: The Wealth Management offers a tailored approdidwimg

each individual customer to manage, protect antstea their assets in a manner wh

best fits their aspirations. Our teams offer expmmt first class services for the

management of both private and business assets.]

1%

and

C. Amendment of the sections headed “Description of th Issuers”, “Recent Developments” and
“General Information” in the Base Prospectus

a) Amendments to the section headed “Description dfie Issuers” (pages 1186 to 1193)

The following sub-section headed “Description ofdit Agricole Corporate and Investment Bank” (pdd&6-
1188) is deleted in its entirety and replaced it following:

Description of Crédit Agricole Corporate and Invesment Bank

Information on Crédit Agricole Corporate and Invaeht Bank (Crédit Agricole CIB) is set out in Ciedi
Agricole Corporate and Investment Bank's RegistratDocument 2015 incorporated herein by reference
(see "Documents Incorporated by Reference").

Crédit Agricole CIB is a limited liability compangcorporated in France as sotiété anonynieand having its

domicile in France.

The authorised and issued fully paid up share alpit Crédit Agricole Corporate and Investment Bask
€7,327,121,031 divided into 271,374,853 ordinagrsh with a par value of €27 each.

At the date of this Base Prospectus there are nflicts of interest between any duties to Créditidgle CIB
of the members of the Board of Directors or the Bgament Board and their private interests andioerot
duties.
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To the best of its knowledge and belief, Créditiégle CIB complies with the corporate governanaggme of
France.

The objects of Crédit Agricole CIB as set out iticke 3 of its Articles of Association include tip@wer, in
France and abroad:

. to enter into any banking transactions and anynfiearansactions, and more particularly:

. to receive funds, grant loans, advances, credignfting, guarantees, to undertake collection,
payment, recoveries,

. to provide advisory services in financial matteasyd especially in matters of financing,
indebtedness, subscription, issues, investmentjisitigns, transfers, mergers and restructurings,

. to provide custodial, management, purchasing, sakehange, brokerage and arbitrage services
with respect to all and any stocks, equity rigtisancial products, derivatives, currencies,
commodities, precious metals and in general allaandother securities of all kinds,

. to provide all and any investment services andedlaervices as defined by the French Monetary and
Financial Code and any subsequent legislationgulation deriving therefrom,

. to establish and to participate in any venturespeiations, corporations, by way of subscription,
purchase of shares or equity rights, merger onincther way,

. to enter into transactions, either commercial dustrial, relating to securities or real estatesatly or
indirectly related to any or all of the above pwe® or to any similar or connected purposes,

o the foregoing, both on its own behalf and on bebélthird parties or as a partner and in any form
whatsoever.

As of 23 June 2015 (last rating action) Fitch Rggihas assigned the following Ratings:
. Short Term IDR: F1

A short term issuer default ratintbR ) issued by Fitch reflects a financial instituterulnerability to default
in the short term. For financial institutions an@shother issuers, the "short term" typically meapsto 13
months.

. Long Term IDR: A, positive outlook

A long term IDR issued by Fitch in respect of aafigial institution expresses Fitch's opinion ont tha
institution's relative vulnerability to default dts financial obligations. In accordance with Fl&chating
definitions, the default risk addressed by the IBRyenerally that of the financial obligations whoson-
payment would "best reflect the uncured failurehait entity”. Fitch considers that the obligati@idinancial
institutions whose non-payment would best refleatured failure are usually senior obligations todtparty,
non-government creditors. IDRs of financial indtitns therefore typically opine on the probabilitydefault
on such obligations.

The Fitch Ratings group of companies establishethé EU, which includes Fitch Ratings Limited, was
registered on October 31, 2011 in accordance Ww&HRA Regulation.

As of 23 June 2015 (last rating action) Moody'sesters Service Ltd has assigned the following Riatin

. Short Term Debt: Prime-1

-13 -



. Long Term Debt: A2, positive outlook

Ratings assigned on Moody's global long-term amdtdlerm rating scales are forward-looking opiniafishe

relative credit risks of financial obligations iggliby non-financial corporates, financial instibas, structured
finance vehicles, project finance vehicles, andlipuector entities. Long-term ratings are assigteissuers
or obligations with an original maturity of one ye& more and reflect both on the likelihood of efalilt on

contractually promised payments and the expectahéiial loss suffered in the event of default. $herm

ratings are assigned to obligations with an origmaturity of thirteen months or less and reflda tikelihood

of a default on contractually promised payments.

Moody's Investors Service Ltd was registered o®8tober 2011 in accordance with the CRA Regulation.

As of 3 December 2015 (last rating action) StandaRlbor's Rating Services, a division of Standaré@or's
Credit Market Service Europe Limited has assighedollowing Ratings:

. Short Term Debt: A-1
. Long Term Debt: A, stable outlook

Standard & Poor's credit ratings express Standafdo&r's opinion about the ability and willingnedsan
issuer to meet its financial obligations in fuland on time. Beyond that, credit ratings can ajseak to the
credit quality of an individual debt issue and tietative likelihood that the issue may default. iRgg are
expressed as letter grades that range from 'AAADdin the case of long term ratings) or 'A-1"0 (in the
case of short term ratings) to communicate Stanglddor's opinion of relative level of credit risk.

Standard & Poor's Credit Market Service Europe taohiwas registered on 31 October 2011 in accordance

with the CRA Regulation.

Crédit Agricole CIB is dependent on the performaotigs subsidiaries and affiliates.
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Selected Financial Information

Income statemen

Revenue 5,20¢ 4,35
Gross operating income 2,138 1,574
Pre-tax income 1,491 1,456
Net income (group share 95¢ 1,05(C
(consolidated data in billions 31/12/2015 31/12/2014*
of euros) (audited) (audited)
Total liabilities and 549.3 644.1
shareholders' equ

Loans and advances to banks 164.4 165.4
and custome

Due to banks and customers 170.3 168.4
Equity, Group Share 17.4 16.0
Total shareholders' equity 17.5 16.1

31/12/2015 (Basel 3)

"The 2014 data has been
restated following the
application of IFRIC 21,
presented in Note 11 of the
Registration Document.

31/12/2014 (Basel 3)

Ratios of Crédit Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 10.4% 10.6%
Tier 1 solvency ratio 13.8% 13.5%
Total solvency ratio 15.2% 13.8%

b) Amendments to the section headed “Recent Develmgnts” (page 1194)

The section headed “Recent Developments” (page)ig@ieleted in its entirety and replaced with fibliowing:
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RECENT DEVELOPMENTS

This section sets out recent developments witrectdp the Issuers.

1/ Office of Foreign Asset Control (OFAC)

Following discussions with the US authorities, @hQctober 2015, Crédit Agricole S.A., the Créditridgle Group
and Corporate Investment Bank (Crédit Agricole CtBached agreements with the US federal authortiesthe
State of New York in connection with the investigatof a series of dollar-denominated transactiitb countries
under US economic sanctions and subject to celdais of the State of New York. The events covergdhis
agreement took place between 2003 and 2008.

Crédit Agricole CIB and Crédit Agricole S.A., whictwoperated with the US federal authorities andStete of
New York during the investigation, agreed to paina of US $787 million. The payment of this finesvcharged
against existing provisions.

Crédit Agricole S.A. and Crédit Agricole CIB alseached agreements with the Board of Governors efus
Federal Reserve and the Department of Financiai&sr of the State of New York. Crédit Agricole Qi@ched an
agreement with the Office of Foreign Assets Comfadhe US Department of the Treasury. It also eththree-year
suspended prosecution agreements with the US AgterOffice of the District of Columbia (USAO) artte
District Attorney of New York (DANY). The USAO anBANY agreed to drop the charges resulting from the
investigation against Crédit Agricole CIB, Crédigicole S.A. and Crédit Agricole CIB’s subsidiaresd affiliates,
provided that Crédit Agricole CIB complies with tlebligations imposed upon it under the agreemedtédit
Agricole S.A. Group agreed to tighten its intermabcedures and policies on regulatory compliancéh wi
international sanctions. It will continue to coogter fully with the US federal authorities and that8 of New York
in connection with the case, and with the Europ@antral Bank, the French Regulatory and Resol8iopervisory
Authority (ACPR) and regulators throughout its glbbetwork.

2/ Switzerland/US programme

As part of the agreement signed between Switzeremtithe USA in August 2013 to enable the US aitthsrto
examine the business conduct of Swiss banks wihe to US taxpayers, Crédit Agricole Suisse, twhiad
voluntarily accepted to participate in the US tapogsamme in December 2013, signed a Non-Prosecution
Agreement with the US Department of Justice on Egdinber 2015. Under the terms of this agreemegglitCr
Agricole Suisse paid a fine, fully provisioned, BfS $99 million. Crédit Agricole Suisse also cometittto
complying with various obligations assigned to ritdato cooperate with the US authorities. Full innpeint of
CACIB’s stake in UBAF CACIB holds a 47.01% stakdUBAF, valued at €156 million at 31

December 2014. In 2015, this holding was fully iin@a to take account of UBAF’s negative financiatlook due
to recurring difficulties (geopolitical crises aoil prices).

3/ Full impairment of CACIB’s stake in UBAF

CACIB holds a 47.01% stake in UBAF, valued at €fbiiion at 31 December 2014. In 2015, this holdmas fully
impaired to take account of UBAF’s negative finah@utlook due to recurring difficulties (geopdiitl crises and
oil prices) affecting its main areas of operatibtiddie East and North Africa).

4/ Proposed sale of CA Securities Taiwan

On 31 July 2013, Crédit Agricole CIB withdrew fraire brokerage business, with notably the dispostdeoCLSA
BV Group to CITICS. Since Taiwanese law prohibitgnership of more than 30% of a Taiwanese company by
Chinese (PRC) interests, CLSA'’s operations in Taiwere hived off and sold to Crédit Agricole Setias Asia
BV. In the CLSA BV sale contract, Crédit Agricole&irities Asia BV agreed to maintain brokerage af@ns in
Taiwan for two years. An agreement for the saléhefsecurities was signed with a new counterparthé second
quarter of 2015. The structure was amended intting tjuarter of 2015 in keeping with the recommeiodaof the
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Taiwanese regulator. This sale is currently beialidated by the local authorities. As IFRS 5 ciédrave been met,
the entity has been recognised in discontinuedatioeis. The disposal will take place at the netyiag amount of
the asset. There is thus no accounting impact®2®i5 financial statements.

5/ Implementation of IFRIC 21

The clarifications on the accounting of taxes atieo government levies given in IFRIC Interpretatidl are
described in Note 1 “Group accounting policies amiciciples, assessments and estimates”. This irdion of
IAS 37 “Provisions, contingent liabilities and cimglent assets” mainly concerns the obligating evand thus the
date of recognition of a liability in respect ofax (excluding income tax as defined in IAS 12 ‘Ome Taxes”). As
IFRIC 21 is applicable retrospectively, the datdlmhhed at 30 June 2014 and 31 December 2014 veisted
accordingly; the main impacts of these adjustmargspresented in Note 11.

6/ Single Resolution Fund

The Single Resolution Fund (SRF) was establisheRdmyulation (EU) no. 806/2014 as a single fundireghanism
for all Member States participating in the singlpearvisory mechanism (SSM) established by Couneduation
(EU) no. 1024/2013 and in the Single Resolution Medism (SRM). The SRF is financed by the bankingose
The target level of the Fund is 1% of the amounteposits covered by the Deposit Guarantee Fundrarsd be
reached by 31 December 2023. 70% of the contributicthe resolution fund is payable in cash, inftren of an
annual contribution. The remaining 30% is the stthjé an irrevocable payment commitment, collaiseal through
a cash security deposit held by the Fund. The dewdkbe held for the duration of the commitmeliitis repayable
at maturity. Thus, for the year 2015, Crédit AglicdCIB Group paid €77 million in respect of the aah
contribution, recognised in the income statememéxes other than on income or payroll-related.

7/ I1ssue of undated deeply subordinated bonds by €dit Agricole CIB

On 16 November 2015, as part of the process deasignstrengthen the Group’s regulatory capital d@r&gricole

CIB launched three floating-rate perpetual subaitid Additional Tier 1 bonds for a total of €1.8ibn (i.e. three
issues of €0.6 billion each). These perpetual gespbordinated bonds, which include discretionaiguses
concerning the payment of interest, are classejaiy instruments under IFRS and recognised imeSbapital and
reserves at 31 December 2015 (see Change in shdesticequity). The interest paid and the issuenjuens are
deducted from equity. Pursuant to IAS 12, the &xrgy resulting from the payment of interest isogtised in net
income for the period so long as this tax is nahheld at source and the interest paid is deduftted Crédit

Agricole CIB's retained earnings. In accordancehwiite European CRD 4/CRR regulation, these borelgatluded
in the calculation of Additional Tier 1 capital 6fédit Agricole CIB Group
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b) Amendments to the section headed “General Infor@tion” in the Base Prospectus (pages 1248-1251).

The section headed “General Information” in the é8Rsospectus (pages 1248-1251) is deleted in fisegnand
replaced with the following:

GENERAL INFORMATION

This section provides certain additional informatilating to all the Securities.

Authorisation

No authorisation procedures are required of Crédgijticole CIB under French law for the update of the
Programme or the giving of the Guarantee. No aightton procedures are required of Crédit AgriddIB FS
under French law for the update the Programme. Mekyeo the extent that Securities issued under the
Programme may constitutebligations under French law, issues of such Securities willabpéhorised as
required under French law.

The update of the Programme and the issue of Siesuwinder the Programme have been duly authobiged
resolution of the Board of Directors of Crédit Agpie CIB FG dated 3 July 2015.

In the event that additional authorisation proceduare required in respect of a particular Seffieecurities,
they will be specified (if required by applicabél) in paragraph 9 of the Final Terms.

Listing of Securities and admission to trading

Securities issued under the Programme may be dfferéhe public or listed on the Official List aadmitted

to trading on the Luxembourg Stock Exchange's etgdl market and on other stock exchanges and/or
regulated markets.

Documents Available

For the period of 12 months following the date pprval of this Base Prospectus, copies of thefahg
documents will, when published, be available fospiection or during normal business hours from the
registered office of the relevant Issuer and frbm specified office of the Principal Paying Ageot the time
being in Luxembourg:

0] the Statuts(with an English translation thereof) of Créditrigle CIB, the Memorandum and Articles
of Incorporation of Crédit Agricole CIB FG and tisatuts(with an English translation thereof) of
Crédit Agricole CIB FS;

(i)  the consolidated (in the case of Crédit Aghic€IB) and non-consolidated audited financial estants
of each Issuer and the Guarantor in respect dfitbhacial years ended 2014 and 2015 (with an Ehglis
translation thereof for the consolidated accounts);

(i)  the most recently published annual auditedaficial statements and unaudited interim financial
statements of each Issuer and the Guarantor (with an English translation thereof);

(iv) the Programme Agreement, the Agency Agreemtbiet,Deed of Covenant, the Deed of Guarantee and
the forms of the Global Securities, the Securitiedefinitive form, the Receipts, the Coupons amel t
Talons and any supplements thereto;
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(v) the Security Valuation Agency Agreement, thesi@dian Agreement, the Collateral Management
Agreement, the Collateral Monitoring Agency Agreerm¢he Disposal Agency Agreement, each Pledge
Agreement and each Security Trust Deed (save tcetent any such document relates to Private
Placement Securitigs

(vi)  a copy of this Base Prospectus;

(vii) any future Base Prospectus and supplementshi® Base Prospectus and any other documents
incorporated herein or therein by reference;

(viii) any Final Terms (save that the Final Terrakating to a Security which is neither admittedraaling on
a regulated market in the European Economic Argaoffered in the European Economic Area in
circumstances where a prospectus is required publkshed under the Prospectus Directive will dody
available for inspection by a holder of such Segwnd such holder must produce evidence satigfacto
to the relevant Issuer and the Principal Paying®gs to its holding of Securitiaad identity); and

(ix) in the case of each issue of Securities aduaitto trading on the Luxembourg Stock Exchange's
regulated market subscribed pursuant to a subsmrigigreement, the subscription agreement (or
equivalent document).

Investors should consult the Issuer should theyireca copy of the ISDA Definitions or the Crediefvative
Definitions (as such term is defined in the Creldihked Conditions). In addition, copies of this Bas
Prospectus and each document incorporated by neferare available on the Luxembourg Stock Exchange'
website (www.bourse.lu).

In addition, copies of the applicable Final Terme available during normal business hours at trezifipd
office of the Registrar and the other Paying Agemtd Transfer Agents (save that the Final Ternetirg to a
Private Placement Security will only be availalde inspection by a holder of such Security and sualder
must produce evidence satisfactory to the Regjsither Paying Agents and Transfer Agent as thatding of
Securities and identity).

Copies of each Final Terms relating to Securitisich are admitted to trading on the Luxembourgckto
Exchange's regulated market and each documentpioicied by reference, are available on the Luxemgbou
Stock Exchange's website (www.bourse.lu).

Clearing Systems

The Securities have been accepted for clearanoaghrEuroclear and Clearstream, Luxembourg (whreh a
the entities in charge of keeping the records). aperopriate Common Code and ISIN for each Trarathe
Securities allocated by Euroclear and Clearstréamembourg will be specified in the applicable Hifiarms.

In addition, the relevant Issuer may make an appéia for any Securities in registered form to beepted for
trading in book-entry form by DTC. The CUSIP and@©WNS numbers for each Tranche of Registered
Securities, together with the relevant ISIN and @am Code, will be specified in the applicable Fifiatms.

If the Securities are cleared through an additienallternative clearing system the appropriaterimftion will

be specified in the applicable Final Terms.

The address of Euroclear is Euroclear Bank SA/NRollevard du Roi Albert Il, B-1210 Brussels aneé th
address of Clearstream, Luxembourg is ClearstreankiBg, 42 Avenue JF Kennedy, L-1855 Luxembourg.
The address of DTC is 55 Water Street, New York,10941-0099.

The address of Euroclear Sweden is Euroclear SwédknKlarabergsviadukten 63, Box 191, SE-101 23
Stockholm, Sweden.
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Conditions for determining price

The price and amount of Securities to be issue@wutiet Programme will be determined by the relelssuer
and the relevant Dealer at the time of issue imr@tance with prevailing market conditions.

Yield

An indication of yield in respect of a Series okéd Rate Securities will be specified in the aglle Final
Terms. The yield is calculated as at the Issue Datlke Securities and on the basis of the relelssute Price.
As such, the yield specified in the applicable Fifeams reflects the yield to maturity of the redev Securities
as at their Issue Date and is not be an indicatfdature yield.

Credit Ratings

The rating(s) of the Securities (if any) will beesffied in the applicable Final Terms, includingt@svhether or
not such credit ratings are issued by credit ratiggncies established in the European Union, exgist(or
which have applied for registration) under Regolat{EC) No 1060/2009 of the European Parliamentafnd
the Council dated 16 September 2009, as amendeRegylation (EU) No 513/2011 of the European
Parliament and of the Council dated 11 May 201k @RA Regulation) and are included in the list of
registered credit rating agencies published onvtbbsite of the European Securities and Markets @itth
(www.esma.europa.eu).

Of the Issuers, only Credit Agricole CIB is rateohd such ratings are specified in the section isf Base
Prospectus entitledGeneral Description of the IssuérsThe Credit Ratings referred to in that secti@ven
been assigned by Fitch Ratings Limited, Moody's#ter Services Ltd and Standard & Poor's Creditkistar
Service Europe Limited each of which is a crediingragency established in the European Unionstegd
under the CRA Regulation and are included in tee df registered credit rating agencies publishedhe
website of the European Securities and Markets éxitthreferred to above. A rating is not a recomuegion
to buy, sell or hold securities and may be subjectuspension, change or withdrawal at any timehey
assigning rating agency without notice.

Significant or Material Adverse Change

There has been no significant change in the fimdmeitrading position of either Crédit AgricoleECsince 31
December 2015 or Crédit Agricole CIB FG and Crédjticole CIB FS since 30 June 2015, and there kas b
no material adverse change in the prospects ofrefinédit Agricole CIB since 31 December 2015 oédir
Agricole CIB FG and Crédit Agricole CIB FS since Bécember 2014.

Material Contracts

Crédit Agricole CIB, Crédit Agricole CIB FG and e Agricole CIB FS have not entered into any miater
contracts that are not entered into in the ordicanyrse of the relevant Issuer's business, whiclda@sult in
any Group member being under an obligation or lemignt that is material to the relevant Issuerlityalbo
meet their obligation to Securityholders in respddhe Securities.

Litigation

Save as disclosed in relation to Crédit Agricold3 @n page 160 to 161 and page318 of the 2015 Shelf-
Registration Document (incorporated herein by exiee), none of the Issuers, nor the Guarantor ligebeen
involved in any governmental, legal or arbitratiproceedings (including any such proceedings whigh a
pending or threatened of which any of the Issuerth® Guarantor are aware) in the 12 months prageitiie
date of this document which may have or have i geriod had a significant effect on the finangasition

or profitability of the relevant Issuer or the Gauator.
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Auditors

The auditors of Crédit Agricole CIB FG are PricegrabuseCoopers Cl LLP, PO Box 321, Royal Bank Place
1 Glategny Esplanade, St. Peter Port, Guernsey4Nfl, (Chartered Accountants, Guernsey — membeneof t
Guernsey Society of Chartered and Certified Accants), who have audited Crédit Agricole CIB FG's
accounts, without qualification, in accordance withited Kingdom Auditing Standards issued by thalifing
Practices Board for each of the two financial yeamded on 31 December 2013 and 2014. The audifors o
Crédit Agricole CIB FG have no material interesfrédit Agricole CIB FG.

The auditors of Crédit Agricole CIB FS are PricesvhbuseCoopers Audit (member of the Fre@cmpagnie
nationale des commissaires aux comptés rue de Villiers, 92200 Neuilly-sur-Seine, feea.

PricewaterhouseCoopers Audit have audited CréditcAlg CIB FS's accounts (including the cash flow
statements contained therein), without qualifigatim accordance with generally accepted auditiagdards

in France for each of the two financial years ended31 December 2013 and 2014. The auditors ofiCréd
Agricole CIB FS have no material interest in Créditicole CIB FS.

The auditors of Crédit Agricole CIB are Ernst & Ymuet Autres (member of the FrenCbmpagnie nationale
des commissaires aux compte$-2 Place des saisons, 92400 Courbevoie, PariBéfense 1 France and
PricewaterhouseCoopers Audit (member of the Fré&mimpagnie nationale des commissaires aux comptes
63 rue de Villiers, 92208 Neuilly-sur-Seine, France

Ernst & Young et Autres have audited Crédit Agric@IB's consolidated and non-consolidated accoumts,
accordance with generally accepted auditing statsdisr France for each of the two financial yeardeghon
31 December 2014 and 2015. PricewaterhouseCoonpstis Wave audited Crédit Agricole CIB's consolidhte
and non-consolidated accounts, in accordance vétieiglly accepted auditing standards in Francethfer
financial years ended on 31 December 2014 and 2015.

The auditors of Crédit Agricole CIB have no matkingerest in Crédit Agricole CIB.

Arranger
Crédit Agricole CIB

Dealers

Crédit Agricole CIB
Crédit Agricole Securities Asia B.V., Tokyo Branch

The date of this Fourth Supplement is 25 April 2016
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