NOTICE dated 3 January 2017

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(incorporated under the law of Guernsey)

(the “Issuer’)
Programme for the Issuance of Certificates

unconditionally and irrevocably guaranteed by Crédt Agricole Corporate and Investment Bank

(incorporated under the laws of France)
(the “Programme”)

Issue of 124,172 Fixed Rate and Linked Interest Ctficates due January 2022
Series n° 746 — ISIN Code: XS1279291733

(the “Certificates”)

Reference is made to:

- the Final Terms dated 7 January 2016 (t@Fidinal Final Terms”) and any notices related to the
Original Final Terms; and

- the base prospectus relating to the Programme @étégril 2015 as supplemented from time to tine (t
“Base Prospectuy.

NOTICE IS HEREBY GIVEN to the Certificateholdersathpursuant to General Condition 12Modificationg
and in order to comply with a specific requiremehtthe Borsa Italiana S.p.A., the Original Finalrifs are
amended as follows and replaced in their entirgtytHe amended and restated final terms (a draftha€h is
attached in the Appendix A to this Notice showingrkaup changes) (theAmended and Restated Final
Terms”):

1. the following paragraph 19(d)nferest Determination Dajeof Part A of the Original Final Terms is
deleted in its entirety:

(d) Interest Determination Date(s): 2 (two) FX Busind3ays prior to the relevant
Interest Payment Date

and is replaced by the following paragraph instead:

(d) Interest Determination Date(s): 4 (four) FX Busm&ays prior to the relevant Interest
Payment Date, expected to be 2 January 2018, 2



January 2019, 2 January 2020, 4 January 2021 and 3

January 2022
2. The following paragraph 22Redemption Determination Date( of Part A of the Original Final Tern
is deleted in its entirety:
22 Redemption  Determination  For the purposes of determining the Final Redemptio
Date(s): Amount : two (2) FX Business Days prior the

Redemption Date
and is replaced by the following paragraph instead:

22 Redemption Determination  For the purposes of determining the Final Redemptio
Date(s): Amount : four (4) FX Business Days prior the
Redemption Date

3. the following paragraph set out in Element C.8 @ Summary annexed to Original Final Terms at
Annex A is deleted in its entirety:

Interest Determination Date(s):two (2) FX Business Days prior to the relevant lest Payment Date.

and is replaced by the following paragraph instead:

Interest Determination Date(s): four (4) FX Business Days prior to the relevanetest Payment Date,
expected to be 3 January 2017, 2 January 2018n@ada2019, 2 January 2020, 4 January 2021 and 3
January 2022

4, the following table set out in Element C.8 of then8nary annexed to Original Final Terms at AnnexsA i
deleted in its entirety:

Redemption Dual Currency | Redemption
Currenc(y)(ies): (Redemption) Exchange| Determination Date:
Rate:
Redemption EUR FX Rate: EUR/MUSD Two (2) FX Businesg
Date: exchange rate Days prior the|
Redemption Date

and is replaced by the following table instead:



Redemption Dual Currency | Redemption
Currenc(y)(ies): (Redemption) Exchange| Determination Date:
Rate:
Redemption EUR FX Rate: EUR/USD Four (4) FX Business
Date: exchange rate Days prior the|
Redemption Date

5. the following paragraph set out in Element C.9%haf Summary annexed to Original Final Terms at Annex
Ais deleted in its entirety:

The Interest Determination Datesfor the Certificates are two (2) FX Business Dayisr to the relevant
Interest Payment Date

and is replaced by the following paragraph instead:

The Interest Determination Datesfor the Certificates are four (4) FX Business Dayi®r to the relevant
Interest Payment Date, expected to be 2 Janua, 20danuary 2019, 2 January 2020, 4 January 2021 a
3 January 2022

6. The following Element C.19 of the Summary annex@®tiginal Final Terms at Annex A is deleted in its
entirety:

C.19 Final reference price Not Applicable
of underlying asset For the purposes of the Dual Currency (Redempfany)off Feature, the
final value of the underlying is calculated by louk at the price, level
or rate of the underlying (without regard to anyrreocy of
denomination of such price, level or rate, as theecmay be) at th
relevant time on the Redemption Determination Oaé&ng two (2) FX
Business Days prior the Redemption Date), as cledl by the
Calculation Agent.

[}

and is replaced by the following paragraph instead:

C.19 Final reference price Not Applicable
of underlying asset For the purposes of the Dual Currency (Redemptayoff Feature, the
final value of the underlying is calculated by logk at the price, leve|
or rate of the underlying (without regard to anyrreocy of
denomination of such price, level or rate, as tasecmay be) at the




relevant time on the Redemption Determination Bbaé&ng four (4) FX
Business Days prior the Redemption Date), as aledl by the
Calculation Agent.

In addition, in order to cure an omission, the daling language (indicated below in bold) is addadthe
introduction to paragraph 21(Kpgal Currency (Interest) Payoff Featyref Part A of the Original Final Terms:

(k) Dual Currency (Interest) Applicable in accordance with Annex 7, Part A,
Payoff Feature: Chapter 11

The amount payable on the Interest Payment Datebwvil
payable in the Interest Currency. The Calculatiqyert
will determine the amount to be paid in accordawié
the Dual Currency Method on the relevant the lsere
Determination Date (see paragraph 19(d) of thesalFi
Terms).

For the purposes of this Dual Currency (Interest)
Payoff Feature, in respect of the Interest Periodrém
and including the Interest Commencement Date to but
excluding the Interest Payment Date falling on or
nearest to 9 January 2017, the Interest Determinatin
Date will be 4 (four) FX Business Days prior to the
relevant Interest Payment Date, expected to be 3
January 2017

Capitalised terms which are not defined in this itéotshall have the meaning ascribed to them inBhase
Prospectus and the Amended and Restated Final Terms

Copies of the Base Prospectus, the Original Fireahi§, the Amended and Restated Final Terms, anyopie
notices and this Notice are available on the websit Crédit Agricole Corporate and Investment Bank
(http://www.cacib.com/our-offers/rates-credit-andss-assets-derivatives.htm

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED



APPENDIX A

FINAL TERMS DATED 7 January 2016

As amended and restated on 3 January 2017

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

(a limited liability company incorporated in France as a "Société Anonyme")

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED

(a limited liability company incorporated in Guernsey)

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS

(a limited liability company incorporated in France)
Programme for the Issuance of Certificates
unconditionally and irrevocably guaranteed by Crédt Agricole Corporate and Investment Bank
(incorporated under the laws of France)

Issue of 124,172 Fixed Rate and Linked Interest Cgficates due January 2022

PART A— CONTRACTUAL TERMS

This document constitutes the Final Terms of theif@mtes described herein for the purposes ofchets.4

of the Directive 2003/71/EC (and amendments therettuding the Directive 2010/73/EU, to the extent
implemented in the Relevant Member State), inclgdiny relevant implementing measure in the Relevant
Member State (thProspectus Directivg and must be read in conjunction with the Basesjpgotus dated 20
April 2015 as supplemented by the supplements d&tedctober 2015 and 26 November 2015, together (th
Base Prospectuswhich constitutes a base prospectus for the papof the Prospectus Directive. Full
information on Crédit Agricole CIB Finance (Guemskimited/Crédit Agricole CIB Financial Solutiorfthe
Issuer) ,Crédit Agricole Corporate and Investment Barile Guarantor) and the offer of the Certificates is
only available on the basis of the combinationhafse Final Terms and the Base Prospectus. A sumwhary
the issue of the Certificates is annexed to thésal Ferms at Annex A. The Base Prospectus anc:thesl
Terms (save where these Final Terms relate toiasSef Certificates which are not admitted to trapon the
Regulated market of the Irish Stock Exchange) sadlable for viewing on the Irish Stock Exchangebsite
(www.ise.ie) and the Base Prospectus is also @tailbor viewing during normal business hours at the
registered office of Crédit Agricole CIB and theesjfied office of the Principal Certificate Agent.

1 Issuer: Crédit Agricole CIB Finance (Guernsey) ltedi
2 Guarantor: Crédit Agricole Corporate and Investrizamk
3 Dealer: Crédit Agricole Corporate and InvestmemiBa
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(@) Series Number of the Certificates:

(b) Tranche Number of the Series:

746
1

(c) If Certificates to be consolidated No

with certificates of existing series:

Specified Currency:
Aggregate Number of Certificates:

(@) Series:

(b) Tranche:

Issue Price:

(a) Specified Denominations:
(b) Minimum Trading Size:
(c) Calculation Amount:

(@) Issue Date:

(b) Trade Date(s):

(@) Interest Commencement Date:

Redemption Date:

(@) Renouncement Notice Cut-off
Time:

(b) Expiry Date Data di Scadenla

(c) Interest Record Date(s):
Type of Certificate:

(@) Interest:

United States Dolla8D")

124,172 Certificates

124,172 Certificates

USD 100 per Certificate or 100 pert.cemith the Issue
Price per Certificate being payable in Eur&(R") at the
EUR/USD exchange rate displayed on the ReuterseBcre
ECB37 page at 2.15 p.m., Central European Time then
Trade Date, i.e. USD 1.0600 per one EUR.

USD 100

Not Applicable
USD 100

8 January 2016

1 December 2015

Issue Date

The Interest Payment Date faimgr nearest to 7 January
2022, subject to any early redemption event

4.00 pm (Milan time) on thBata di Scadenzaf applicable
in accordance withBorsa Italiana S.p.A.regulations
applicable from time to time

(please also see form of renouncement notice setabu
Annex B of these Final Terms)

Two (2) London Business Days preceding the Rquxdiem
Date or any further date not later than the Redemate
as required byBorsa lItaliana S.p.Ain accordance with
Borsa Italiana S.p.Aregulations applicable from time to
time

A date on whBdrsa Italiana S.p.As open for business

Fixed Rate Certificate and Linketktast Certificate: Rate
Linked Interest Certificate

(Further particulars specified below in "PROVISIONS
RELATING TO INTEREST (IF ANY) PAYABLE" and in
"PAYOFF FEATURES (IF ANY) RELATING TO



(b)

(©

Redemption:

Other:

13 Date Board approval for issuance of
Certificates and Guarantee obtained:

14 Method of distribution:

15 Asset Conditions:

Commodity Linked Asset
Conditions:

Index Linked Asset
Conditions:

FX Linked Asset Conditions:

Inflation Linked Asset
Conditions:

Rate Linked Asset
Conditions:

ETF Linked Asset Conditions:

Multi-Asset Basket Linked
Asset Conditions:

16 Alternative Currency Conditions:
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
17 Fixed Rate Certificate:

(&) Applicable to:

(b)

(©

(d)
(e)

Rate(s) of Interest:

nterest Payment Date(s):

nterest Period Dates:

Fixed Coupon Amount(s):

INTEREST")
Relevant Redemption Method: Stah&&demption

(Further particulars specified below in "PROVISIONS
RELATING TO REDEMPTION" and in "PAYOFF
FEATURES (IF ANY) RELATING TO REDEMPTION")

Italian Certificates

(Further particulars specified below in "OPERATIONA
INFORMATION")

Not Applicable

Non-syndicated
Applicable in accordance with Anex 1

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Applicable

Not Applicable
Not Applicable

Not Applicable

Applicable

The following Interest Period: thetdrest Period from and
including the Interest Commencement Date to but
excluding the Interest Payment Date falling on eanest to

9 January 2017

2.00 per cent. per annum gayabnually in arrear. All
references in the Conditions to “Rate of Interestall be
construed as references to “Premium”

The Interest Payment fadiieg on or nearest to 9 January
2017, subject to adjustment in accordance wittBihgness
Day Convention specified in paragraph 17(i) of éh€nal
Terms

Not Applicable
To be calculated by thec@ation Agent, if applicable
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®
)
(h)
@)
0}
(k)

Broken Amount(s):

Day Count Fraction:

Interest Periods:

Business Day Convention:
Additional Business Centre(s):

Determination Date(s):

Floating Rate Certificate:

@)

(b)
(©
(d)
(e)
(f)

(9)
(h)
0

0
(k)

o

(m)
(n)
(0)

Applicable to:

Interest Payment Dates:

Interest Period Dates:

Interest Determination Date(s):

Business Day Convention:

Additional Business Centre(s):

Rate(s) of Interest:

Screen Rate Determination:
ISDA Determination:

—  Floating Rate Option:
—  Designated Maturity:
- Reset Date:
Margin(s):

Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction:
Interest Periods:

Determination Date(s):

Linked Interest Certificate:

@)

Applicable to:

To be calculated by the Calcolathgent, if applicable
30/360
Interest Periods will be adjusted
Modified Following Busis&ay Convention
TARGET2 and New YGity
Not Applicable

Applicable for the purposes of Standard Floating
Interest; and of Standard Floating Interest

The following Interest Periods: ealciterest Period from
and including the Interest Payment Date falling @n
nearest to 9 January 2017 to but excluding the iRpten

Date

See paragraph 19(b) of tiesl Terms
Not Applicable
See paragraph I&f(these Final Terms
See paragraph 19(e) eéth@nal Terms
See paragraph Hhese Final Terms
Determined in accordance V@A Determination
Not Applicable
Applicable
USD-LIBOR-ICE (formeripdéwn as USD-LIBOR-BBA)
Three (3) months
First day of the relevant IntelPestod
0.00 per cent. per annum

- For the purposes of Standard Interest Pay06f00
per cent. per annum
- For the purposes of Standard Interest Payaf©0
per cent. per annum
- For the purposes of Standard Interest Payoff
Infinity
- For the purposes of Standard Interest Paydf60
per cent. per annum
30/360
Interest Periods will be adjusted
Not Applicable
Applicable

The following Interest Periods: edliterest Period from
and including the Interest Payment Date falling @n



19A

19B
19C
19D
19E

(b)

(©
(d)

(e)
(f)
(9)
(h)
@
0

Interest Payment Date(s):

Interest Period Dates:

Interest Determination Date(s):

Business Day Convention
Additional Business Centres:
Day Count Fraction:

Interest Periods:
Determination Date(s):

Calculation Agent responsible for
calculating the Linked Interest
Rate and the Interest Amount:

Commodity Linked Interest
Certificate:

Index Linked Interest Certificate:

FX Linked Interest Certificate:

Inflation Linked Interest Certificate:

Rate Linked Interest Certificate:

@)

Single Underlying:

- Benchmark Rate

nearest to 9 January 2017 to but excluding the Rpten
Date

The Interest Payment Dédling on or nearest to 8
January 2018, 8 January 2019, 8 January 2020, @dan
2021 and 7 January 202&d-(i.e.the Redemption Date
subject to adjustment in accordance with the Bsirizgay
Convention specified in paragraph 19(e) of thesealFi
Terms

Not Applicable

Fwo—Four (24) FX Business Days prior to the relevant
Interest Payment Dateexpected to be 2 January 2018, 2
January 2019, 2 January 2020, 4 January 2021 and 3

January 2022
Modified Following Busin®ssy Convention

TARGET2 and New Yoity C
30/360

Interest Periods will be adjusted
Not Applicable

Crédit Agricole Corporate and Investment Bank

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Applicable
Applicable

Applicable for the purposes of: Combination Interest Payoff :Combination Complex

Digital Interest
(See paragraph 19H(c) of these Final Terms)

3 month USD-LIBOR

- Determination of Benchmark ISDA Determination

Rate Level
— Screen Rate Determination:
- ISDA Determination:

* Floating Rate Option:

e Designated Maturity:

* Reset Date:

Not Applicable

Applicable

USD-LIBOR-ICE (formerly known as USD-LIBOR-BBA)
Three (3) months

First day of the relevant Interest Period



(b) Basket/Multi-Asset Basket: Not Applicable

(c) Additional Disruption Event: Change of Law is npipticable
Hedging Disruption is not applicable
Increased Cost of Hedging is not applicable

(d) Specified Currency: UsD
(e) Observation Date(s): Two (2) London Business Dayar to the first day of the
relevant Interest Accrual Period

19F ETF Linked Interest Certificate: Not Applicable
19G Multi-Asset Basket Linked Interest Not Applicable

Certificate:
19H Combination Interest Payoff Applicable

Provisions:

(@) Combination Addition Interest: Not Applicable

(b) Combination Capitalisation Not Applicable

Interest:

(c) Combination Complex Digital Applicable in accordance with Annex 6, Part A, Chater
Interest: 3
The Linked Interest Rate applicable to an Intefestrual
Period for Certificates for which Combination Comrmpl
Digital Interest is applicable in respect of sucfietest
Accrual Period shall be calculated as follows:
(a) If the Underlying Value is within Rang®n each
Performance Observation Dag&tandard Interest
Payoff;
(b) Otherwise Standard Interest Payoff;,

- Applicable Interest Period: The following Interest Periods: each Interest Reffimm
and including the Interest Payment Date falling @n
nearest to 9 January 2017 to but excluding the Rpten
Date

- Applicable for the purposes of Not Applicable
a Payoff Feature:

- Interest Observation Period(s):Not Applicable

- Performance Observation The relevant Observation Date, i.e. two (2) London
Date(s): Business Days prior to the first day of the relévaterest
Accrual Period (see paragraph 19E(e) of these Higrahs)
— Standard Interest Payeiff Standard Floating Interest
(as completed in paragraph 19I(b) of these Fineh$dor
the purposes of this Combination Interest Payoff)
— Standard Interest Paygiff Standard Floating Interest

(as completed in paragraph 19I(b) of these Fineh$dor
the purposes of this Combination Interest Payoff)

10



191

- Underlying: Benchmark Rate: 3 month USD-LIBOR
(with further information set out in paragraph 18Ehese

== DO

Final Terms)
- Relevant Observation: Not Applicable
Lower Limit : Upper Limit : Range:
Range - (minus) Infinity 0.25% per annum Range
Range; means that on th
relevant Performanc
Observation  Date th
Underlying Value is greate
than or equal to the Loweg
Limit and less than the
Upper Limit
(d) Combination Division Interest: Not Applicable
(e) Combination Multiplication Not Applicable
Interest:
() Combination Ratchet Interest: Not Applicable
(g) Combination Range Interest: Not Applicable
(h) Combination Resettable RangeNot Applicable
Interest:
(i) Combination Snowrange Interest:  Not Applicable
(7)) Combination Subtract Interest: Not Applicable
(k) Combination Maximum Interest: Not Applicable
() Combination Minimum Interest: Not Applicable
(m) Combination Complex Digital Not Applicable
Basket Interest:
(n) Combination Payoff-Linked Not Applicable
Digital Interest:
(o) Combination Ladder Ratchet Not Applicable
Interest:
(p) Combination Rainbow Not Applicable
Performance Interest:
Standard Interest Payoff Provisions:  Applicable
(a) Standard Fixed Interest: Not Applicable
(b) Standard Floating Interest: Applicable in accordane with Annex 5, Part A, Chapter
2

The Linked Interest Rate applicable to an Intefestrual
Period for Certificates for which Standard Floatingerest
is applicable in respect of such Interest Accrueidl shall
be calculated as equal to the Rate of Interesrmé@tied in

11



(©
(d)
(e)
(f)

(9)
(h)
@

(k)

o

(m)

(n)

(©)
(P)

(@

()

accordance with General Condition 5.2ntérest on
Floating Rate Certificatgs

(as completed in paragraph 18 of these Final Ternfer
the purposes of this Standard Interest Payoff)

—  Applicable Interest Period: The following IntstePeriods: each Interest Period from
and including the Interest Payment Date falling @n
nearest to 9 January 2017 to but excluding the Rptien
Date

—  Applicable for the purposes Applicable as Standard Interest Payeaifiid as Standard
of the Combination Interest Interest Payoff

Payoff:
- Relevant Combination Combination Complex Digital Interest
Interest Payoff: (see paragraph 19H(c) of these Final Terms)

—  Applicable for the purposes Not Applicable
of a Payoff Feature:

Standard Asian Option Interest: Not Applicable
Standard Collar Interest: Not Applicable

Standard Floater Interest: Not Applicable
Standard Floored Floater Interest:  Not Applicable

Standard Inverse Floater Interest: Not Applicable
Standard Strangle Interest: Not Applicable

Standard  Alternative  BasketNot Applicable
Interest:

Standard Strangle Basket Interest: Not Applicable
Standard Option Basket Interest: Not Applicable

Standard Lookback Minimum Not Applicable
Performance Interest:

Standard Lookback Maximum Not Applicable
Performance Interest:

Standard Maximum-Minimum Not Applicable
Interest:
Standard Volbond Interest: Not Applicable

Standard Year on Year ParticipatiorNot Applicable
Interest:

Standard Lookback Maximum Not Applicable
Performance Basket Interest:

Standard Lookback Minimum Not Applicable
Performance Basket Interest:

Standard Maximum-Minimum Not Applicable
Basket Interest:

12



(t) Standard Volbond Basket Interest: Not Applicable

(u) Standard Year on Year ParticipatiorNot Applicable
Basket Interest:

(v) Standard Fixed Digital Interest: Not Applicabl

(w) Standard Range Accrual Interest: Not Applicable

(x) Standard Resettable Range Accrudlot Applicable
Interest:

(y) Standard 3D Range AccrualNotApplicable
Interest:

(z) Standard Total Range AccrualNot Applicable
Interest:

(aa) Standard Fixed Digital BasketNot Applicable
Interest:

(bb) Standard Power Interest: Not Applicable

(cc) Standard Dual Range AccrualNot Applicable
Interest:

(dd)Standard Trend ParticipationNot Applicable
Interest:

(ee)Standard Lookback Trend Not Applicable
Participation Interest:

(ff) Standard Average Trend Not Applicable
Participation Interest:

(gg) Standard  Trend  ParticipationNot Applicable
Basket Interest:

(hh) Standard Average Trend Not Applicable
Participation Basket Interest:

(i) Standard Multi Fixed Digital Not Applicable
Interest:

() Standard Digital to Participation Not Applicable
Interest:

(kk) Standard Knock-out Range AccruaNot Applicable
Interest:

(In Standard Product BasketNot Applicable
Interest:

(mm) Standard Multi Fixed Basket Not Applicable
Interest:

(nn)Standard Fixed Range AccrualNot Applicable
Interest:

(oo)Standard ABF Interest Not Applicable

(pp)Standard Worst of Interest: Not Applicable

13



(qg)Standard Annualised Performancéot Applicable
Interest:

(rr) Standard Rainbow PerformanceNot Applicable

(See also paragraph 29 for Payoff Features (if any)

Interest:
20 Zero Coupon Certificate: Not Applicable
PAYOFF FEATURES (IF ANY) RELATING TO INTEREST
21 Payoff Features: Applicable
relating to Redemption)
(@) Investor Interest Switch PayoffNot Applicable

(b)

(©

(d)

(e)

(f)

(9)

(h)

0

(k)

Feature:

Issuer Interest Switch PayoffNot Applicable
Feature:

Knock-out Interest Switch Payoff Not Applicable
Feature:

Knock-out Basket Interest SwitchNot Applicable
Payoff Feature:

Target Interest Switch Payoff Not Applicable
Feature:

Shout Option Performance Lock-in Not Applicable
Interest Payoff Feature:

Chooser Decay Interest Switch Not Applicable
Option Payoff Feature:

Memory Option Interest Switch Not Applicable
Payoff Feature:

Flexi Option Interest Switch Payoff Not Applicable

Feature:

Pelican Option

Payoff Feature:

SwitchNot Applicable

Dual Currency (Interest) Payoff Applicable in accordance with Annex 7, Part A,

Feature:

Chapter 11

The amount payable on the Interest Payment Datebwil
payable in the Interest Currency. The Calculaticgert
will determine the amount to be paid in accordawité

the Dual Currency Method on the relevant the Irgiere
Determination Date.

(see paragraph 19(d) of these Final Terms)

For the purposes of this Dual Currency (Interestyd
Feature, in respect of the Interest Period from and
including the Interest Commencement Date to but
excluding the Interest Payment Date falling on eanest

14



to 9 January 2017, the Interest Determination Daliebe

4 (four) FX Business Days prior to the relevaneiast

Payment Date, expected to be 3 January 2017

Applicable

Applicable to: All Interest Periods
Dual Currenc . . .
Interest y Dual Currency FX Price Basis of Valuation
(Interest) Exchange o .
Currency Rate Method Source: Determination: Time:
2.15p.m.,
Applicable: Central
EUR/USD exchange Reuters
EUR g division Mid Price European
rate Screen ECB37 Time
page
Market Additional Maximum
Disruption Successor Currency: Disruption Days of Payment Extension Days:
Events: Events: Disruption:
Price Sourct
Disruption. All
the other
. . 2 (two) FX .
Market Applicable Not Applicable ( ) 2 (two) Payment Business Day.
Disruption Business Days
Events shall
not apply
() Credit Event Contingency Interest Not Applicable
Switch Payoff Feature:
(m) Reset Option Interest Payoff Not Applicable
Feature:
(n) Single Interest Payment Date Not Applicable
Payoff Feature:
(o) Currency Performance Payoff Not Applicable
Feature:
(p) Additive Payoff Feature: Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Redemption Determination Date(s):

23 Redemption Method:

For the purposes of determining the Final Redemptio
Amount : twe—four (42) FX Business Days prior the

Redemption Date

(@) Early Redemption Amount for the Not Applicable as no Early Redemption Trigger Egent
purposes of General Condition 7.2 apply.

15



(Early Redemption Trigger Evets Investors should note that General Condition 7.pliap

determined in accordance with:  for the purposes of any early redemption amount
calculated in connection with the conditions refdrto in
General Condition 7.5

(b) Final Redemption Amount for the Standard Redemption (Annex 9, Paragraph 2)
purposes of General Condition 7.1 The Final Redemption Amount will be equal to:
(Redemption by Instalments and
Final Redemptiondetermined in

accordance with: as determined by the Calculation Agent on the Retiem
Determination Date, and payable in the Redemption
Currency in accordance with the Dual Currency
(Redemption) Payoff Feature (as completed in pagdgr
29(c) of these Final Terms).

(Reference Price x Nominal Amount)

- Redemption Payoff: Not Applicable
— Redemption Unwind Costs: Not Applicable
- Payoff Feature Unwind Costs: Not Applicable
- Reference Price: 100% of the nominal amount of the Certificates

(c) Fair Market Value Redemption Applicable
Amount:

(d) Instalment Redemption Amount  Not Applicable
determined in accordance with:

(e) Clean-up Call Option (General  Not Applicable
Condition 7.4 Clean-up Call

Option)):
24  Instalment Certificates: Not Applicable
25 Credit Linked Certificates: Not Applicable
26 Bond Linked Certificates: Not Applicable
27 Linked Redemption Certificate: Not Applicable

28 Early Redemption Trigger Event(s): Not Applicable
PAYOFF FEATURES (IF ANY) RELATING TO REDEMPTION

29  Payoff Features: Applicable
(See also paragraph 21 of these Final Terms for Paff
Features (if any) relating to Interest)
(@) Global Cap Payoff Feature: Not Applicable
(b) Global Floor Payoff Feature: Not Applicable
(c) Dual Currency (Redemption) Applicable in accordance with Annex 7, Part B,
Payoff Feature: Chapter 3

The amount payable on redemption will be payablién
Redemption Currency. The Calculation Agent will
determine the amount to be paid in accordance thih
Dual Currency Method on the relevant date on whith

16



Final Redemption Amount is to be determined.

Redemption Date:

Dual Currency

Redemption . Dual Currency . Basis of Valuation
(Redemption) FX Price Source: S .
Currency Method Determination: Time:
Exchange Rate
2.15p.m,,
; Central
Applicable:
EUR/USD exchange o . .
EUR e g division Reuters Screen|  Mid Price European
ECB37 page Time
Market Additional .
. . . ) Maximum Days )
Disruption Successor Currency: Disruption . . Payment Extension Days:
of Disruption:
Events: Events:
Price Source
Disruption. All
the other
. . 2 (two) FX 2 (two) Payment Business
Market Applicable Not Applicable ( ) (two) Pay
Disruption Business Days Days
Events shall
not apply
(d) Investor Redemption Switch PayoffNot Applicable

(e)

(f)

(9)

(h)

0

0

(k)

Feature:

Issuer Redemption Switch PayoffNot Applicable
Feature:

Knock-out Redemption
Payoff Feature:

Switch Not Applicable

Knock-out Basket
Switch Payoff Feature:

RedemptionNot Applicable

Shout Option Performance Lock-inNot Applicable
Redemption Payoff Feature:

Reset Option Redemption PayoffNot Applicable
Feature:

PayoffNot Applicable

Currency  Performance

Feature:

Additive Payoff Feature: Not Applicable

PROVISIONS APPLICABLE TO SECURED CERTIFICATES

30 Secured Certificate Provisions:

Not applicable

GENERAL PROVISIONS APPLICABLE TO THE CERTIFICATES

17




31

32

33
34
35
36

37

(@) Form of Certificates: Permanent Global Certificate
Bearer
Italian Certificates

(b) New Global Certificate (NGC): No

"Payment Business Day" election in Modified Following Payment Business Day
accordance with General Condition 6.2
(Payment Business Day

Additional Financial Centre(s): TARGET2 and New K@ity

Additional Business Centre(s): Not Applicable

Calculation Agent: Crédit Agricole Corporate angdstment Bank
Delivery Agent Credit Linked Not Applicable

Certificateg:

Business Day ConventioCedit Linked Not Applicable
Conditions and Bond Linked
Conditiong:
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Signed on behalf of the Issuer:

By:

Duly authorised
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(i) Listing and admission to trading: Applicatibas been made by the relevant Issuer (or
on its behalf) for the Certificates to be admitted
trading on the Electronic Securitised Derivatives
Market (SeDeX) of Borsa lItaliana S.p.A. with effect
from the Issue Date and to be listed on the Officia
List of theBorsa Italiana S.p.A.

(ii) Estimate of total expenses related to See paragraph 5(iii) below

admission to trading:
RATINGS
Ratings: The Certificates to be issued have not been rated
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealer and te&ibutors, so far as the Issuer is aware, no perso
involved in the issue of the Certificates has darest material to the offer.

Investors shall be aware of the fact that therigtors appointed for the placement of the Cediies
under these Final Terms will receive distributiee$ embedded in the Issue Price of the Certificates
equal to 3.81727% of the aggregate nominal amotitiieo Certificates. All distribution fees will be
paid out upfront.

Apart from the above, so far as the Issuer is awaoefurther person involved in the issue of the
Certificates has a material interest to the Offer.

NOTIFICATION

The Central Bank of Ireland, which is the Irishmquetent authority for the purposes of the Prosgectu
Directive, has provided theommissione Nazionale per le Societa e la Bordtaly with a certificate
of approval attesting that the Base Prospectudéas drawn up in accordance with the Prospectus
Directive.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: See “Use of Proceedsfdimng in Base Prospectus

(i) Estimated net proceeds: Issue Price x Aggeeddumber of Certificates, less
distribution commissions mentioned in paragraph
10(iv) below

(iii) Estimated total expenses: EUR 3,700 inclggilisting costs and excluding
regulatory fees where applicable

YIELD (Fixed Rate Certificates Only Not Applicable

HISTORIC INTEREST RATES (Floating Rate Certificates Only)
Not Applicable

PERFORMANCE OF UNDERLYING AND OTHER INFORMATION CON CERNING THE
UNDERLYING (Commodity Linked Certificates, Credit Linked Céztifes, Bond Linked Certificates,
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10

11

Index Linked Certificates, Inflation Linked Cextdies, Rate Linked Certificates, ETF Linked
Certificates and Multi-Asset Basket Linked Cerdifed

Underlying: Where past and future performance of tte
Underlying can be obtained:

Benchmark Rate Reuters Screen LIBORO01 page
3 month USD-LIBOR

(with further information set out
in paragraph 19E of these Final
Terms)

Post-issuance information
The Issuers do not intend to publish post-issuamfoemation in relation to any underlying element t
which the Certificates are linked.

PERFORMANCE OF RATEOF EXCHANGE AND OTHER INFORMATIO N CONCERNING
THE UNDERLYING (FX Linked Certificates on)y

Not Applicable

DISTRIBUTION
(i) Method of distribution: Non-syndicated
(i) If syndicated: Not Applicable

(iii) If non-syndicated, name and address of Dealé&rédit Agricole Corporate and Investment Bank
9, quai du Président Paul Doumer
92920 Paris la Défense Cedex
France

(iv) Indication of the overall amount of theThe Distributors (as defined in paragraph 12

underwriting commission and of the placindgelow) will receive a distribution commission

commission: embedded in the Issue Price of the Certificates
equal to 3.81727% of the aggregate nominal
amount of the Certificates.

(v) U.S. Selling Restrictions Reg. S Compliance Category 2

(Categories of potential investors to which the

Certificates are offered):

OPERATIONAL INFORMATION

(i) ISIN Code: XS1279291733

(i) Temporary ISIN: Not Applicable

(i) Common Code: 127929173

(iv) VALOREN Code: Not Applicable

(v) Other applicable security identificationNot Applicable
number:

(vi) Relevant clearing system(s) other thamhe Certificates are cleared through
Euroclear Bank S.A./N.V. and Clearstreankuroclear/Clearstream, Luxembourg and
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Banking, société anonymend the relevant through the bridge accounts of Monte Titoli
identification number(s): S.p.A.

(vii) Delivery: Delivery against payment

(viii) Names and addresses of additional CertiicaNot Applicable
Agent(s) (if any):

(ix) Certificates intended to be held in a mannéto

which would allow Eurosystem eligibility:  whilst the designation is specified as "no" at the
date of these Final Terms, should the
Eurosystem eligibility criteria be amended in the
future such that the Certificates are capable of
meeting them, the Certificates may then be
deposited with one of the ICSDs as common
safekeeper). Note that this does not necessarily
mean that the Certificates will then be
recognised as eligible collateral for Eurosystem
monetary policy and intra day credit operations
by the Eurosystem at any time during their life.
Such recognition will depend upon the ECB
being satisfied that Eurosystem eligibility
criteria have been met.

12 TERMS AND CONDITIONS OF THE OFFER

Authorised Offeror(s): Applicable
The Issuer has appointed the following
distributors (theDistributors) for the purposes
of distribution of the Certificates in Italy:
Cassa Di Risparmio Di Parma e Piacenza
SpA,
via Universita 1
43121 Parma
Italia
Cassa di Risparmio della Spezia S.p.A.
Corso Cavour, 86
19121 La Spezia,
Italia
Banca Popolare Friuladria S.p.A.
Piazza XX Settembre, 2
33170 Pordenone,
Italia

Offer Price: Issue Price, with the Issue Price per Certificate

being payable in EUR at the EUR/USD
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Conditions to which the offer is subject:

Description of the application process:

23

exchange rate displayed on the Reuters Screen
ECB37 page at 2.15 p.m., Central European

Time, on the Trade Date, i.e. USD 1.0600 per

one EUR

The offer of the Certificates is conditional on
their issue and on the release by Borsa Italiana
S.p.A., prior to the Issue Date, of the relevant
authorization of the admission of the
Certificates to listing on the Official List of the
Borsa ltaliana S.p.A.

The Issuer reserves the right, in its absolute
discretion, to cancel the offer and the issue of
the Certificates at any time prior to the Issue
Date.

The Issuer shall publish a notice on the website
of the Guarantor (http://www.ca-cib.com/our-
offers/rates-credit-and-cross-assets-
derivatives.htm) in the event that the offer is
cancelled and the Certificates are not issued
pursuant to the above.

For the avoidance of doubt, if any application
has been made by a potential investor and the
Issuer exercises its right to cancel the offerhsuc
potential investor shall not be entitled to receive
any Certificates.

Prospective investors may apply to subscribe for
Certificates during the Offer Period.

The Offer Period may be shortened or extended
at any time and for any reason. In such case, the
Issuer shall give notice to the investors as soon
as practicable before the end of the Offer Period
by means of a notice published on the website
of the Guarantor (http://www.ca-cib.com/our-
offers/rates-credit-and-cross-assets-
derivatives.htm).

Applications for the Certificates can be made
during the Offer Period through the Distributors.

The applications can be made in accordance
with the Distributors’ usual procedures.

Prospective investors will not be required to
enter into any contractual arrangements directly
with the Issuer or the Dealer related to the
subscription for the Certificates.

A prospective investor should contact the



Description of possibility to reduce subscriptions

Distributors prior to the end of the Offer Period.
A prospective investor will subscribe for
Certificates in  accordance  with  the
arrangements agreed with the Distributors
relating to the subscription of securities
generally.

There are no pre-identified allotment criteria.
The Distributors will adopt allotment criteria

that ensure equal treatment of prospective
investors. All of the Certificates requested
through the Distributors during the Offer Period
will be assigned except as otherwise specified
herein.

Not Applicable.

and manner for refunding excess amount paid by The Distributors, in agreement with the Issuer,

applicants:

Details of the minimum and/or maximum amount
of application:

Details of the method and time limits for paying u
and delivering the Certificates:

reserves the right to accept any subscription
requests for Certificates which would exceed the
"up to" Aggregate Number of Certificates of
250,000 Certificates and the Issuer may increase
the "up to" aggregate principal amount of the
Certificates.

The Issuer shall publish a notice on the website
of the Guarantor (http://www.ca-cib.com/our-
offers/rates-credit-and-cross-assets-
derivatives.htm) in the event that the "up to"
Aggregate Number of Certificates of 250,000
Certificates is exceeded and the "up to"
Aggregate Number of Certificates is increased.

There is no maximum amount of application.
Minimum amount of application is USD 100.

The Certificates will be available on a delivery
versus payment basis.

The Certificates offered to investors will be
issued on the Issue Date against payment by the
Distributors, via the Dealer, to the Issuer of the
gross subscription moneys. Each such investor
will be notified by the Distributors of the
settlement arrangements in respect of the
Certificates at the time of such investor's
application.

The Issuer estimates that the Certificates will be

delivered to the investor's respective book-entry
securities account on or around the Issue Date.

Manner in and date on which results of the offer a Publication on the website of the Guarantor
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to be made public: (http://www.ca-cib.com/our-offeates-credit-
and-cross-assets-derivatives.htm) on or around
the Issue Date.

Procedure for exercise of any right of pre-emptionNot Applicable
negotiability of subscription rights and treatmeft
subscription rights not exercised:

Whether tranche(s) have been reserved for certaimMNot Applicable
countries:

Process for notification to applicants of the amtou Applicants will be notified directly by the

allotted and the indication whether dealing may Distributors of the success of their application.

begin before notification is made: Dealing in the Certificates may commence on
the Issue Date.

Amount of any expenses and taxes specifically Responsibility for any tax implications of
charged to the subscriber or purchaser: investing in these Certificates rests entirely with
the subscriber or purchaser.
For the Offer Price which includes the fees
payable upfront to the Distributors see above
"Offer Price".

Non-Exempt Offer Consent of the Issuer to use thépplicable. An offer of the Certificates may be

Base Prospectus during the Offer Period: made by the Dealers and the Distributors
(together, theAuthorised Offerors) other than
pursuant to article 3(2) of the Prospectus
Directive in Italy (the Public Offer
Jurisdiction) during the period from 2
December 2015 until 4 January 2016 (©féer
Period).

Authorised Offeror(s) in the various countries Please see above
where the offer takes place:

Conditions attached to the consent of the relevantNot Applicable
Issuer to use the Base Prospectus:

Other conditions to consent: Not Applicable
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ANNEX A — SUMMARY

Summaries arenade up of disclosure requirements known as "Elemeritsiese Elements are numbered in

Sections A— E (A.1-E.7).

This summary contains all the Elements requiretieédncluded in a summary for these types of sdearénd
issuers. Somé&lements are not required to be addressed and accordihgletmay be gaps in the numbering

sequence of the elements.

Even though an Eleméemmay be required to be inserted in the summary uscaf the type of securities and
issuers, it is possible that no relevant informat@man be given regarding the Element. In this casshort
description of the Element is includedtire summary with the mention of "Not Applicable".

Section A — Introduction and Warnings

Al Introduction
and warnings

This summary should be read as an introductiohédase Prospectus. Any decision to
invest in Certificates should be based on consiereof the Base Prospectus ag a

whole by the investor.

Where a claim relating to the information contairiedhe Base Prospectus is brought

before a court, the plaintiff investor might, undlee national legislation of the Memb
States, have to bear the costs of translating thse BProspectus before the le
proceedings are initiated.

Civil liability attaches only to those persons whave tabled the summary, includi
any translation thereof, but only if the summarynisleading, inaccurate or inconsiste
when read together with the other parts of the Barsspectus or it does not provig
when read together with the other parts of the Basspectus, key information in ord
to aid investors when considering whether to inueshe Certificates.

er

pal
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Section A — Introduction and Warnings

A2

Consent for use
of Base
Prospectus in
subsequent resal
or final
placement,
indication of
offer period and
conditions to
consent for
subsequent resal
or final
placement and
warning

In the context of the offer of the Certificatesrfrdime to time in Republic of Italy (th

Public Offer Jurisdiction), the Issuer consents to the use of the Base &hspas s¢

supplemented where the offer is made in circumstnehere there is ho exempti

efrom the obligation under Directive 2003/71/EC (aemiendments thereto, including

the Directive 2010/73/EU, to the extent implemenitethe relevant Member State)
publish a prospectus (don-exempt Offer) during the period from 2 December 20
until 4 January 2016 (th©ffer Period) and in the Public Offer Jurisdiction by a
financial intermediary appointed after the TradeeDaend whose name is published
the website http://www.ca-cib.com/our-offers/rates-credit-andss-assets
derivatives.htmand identified as an Authorised Offeror in respafcthe Non-exemp

eOffer for so long as they are authorised to makehsoffers under the Directiv
2004/39/EC (as amended) (thdarkets in Financial Instruments Directive) (the
Authorised Offeror).

The Issuer may also give consent to additionalniifed intermediary(ies) so long as

they are authorised to make such offers under thekdls in Financial Instrumen
Directive (also arAuthorised Offeror) after date of these Final Terms and, if it d

so, it will publish any new information in relatiodlm such Authorised Offerors at

http://lwww.ca-cib.com/our-offers/rates-credit-amdss-assets-derivatives.htm
An investor intending to acquire or acquiring angri@icates from an Authorise

Offeror will do so, and offers and sales of the tlfieates to an investor by an

Authorised Offeror will be made, in accordance wéthy terms and other arrangeme
in place between such Authorised Offeror and suwlestor including as to pric
allocations and settlement arrangements {feems and Conditions of the Non-
exempt Offer). The Issuer will not be a party to any such ageaments with investor
(other than dealers) in connection with the offer sale of the Certificates an
accordingly, the Base Prospectus and any applidaidé terms will not contain suc
information. The Terms and Conditions of the Non-exempt Offer il be provided
to investors by that Authorised Offeror at the time of the Non-exempt Offer.

Neither the Issuer, the Guarantor nor any of theledte or other Authorised Offeror:

have any responsibility or liability for such infoation.
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Section B — Issuer

>

>

B.1 Legal and Crédit Agricole Corporate and Investment Bank —d@régricole CIB — CACIB
commercial (Crédit Agricole CIB or the Guarantor)
name of the Crédit Agricole CIB Finance (Guernsey) Limite@€rédit Agricole CIB FG or the
Issuer Issuern)

B.2 Domicile and Crédit Agricole Corporate and Investment Bank i§ranch Société Anonyméoint
legal form of the | stock company) with a Board of Directors governeddodinary company law, in
issuer, particular the Second Book of the French Commefe@le Code de commerge
legislation Crédit Agricole Corporate and Investment Bank igigeered at theRegistre du
under which the | Commerce et des Sociétés de Nantarmder the reference SIREN 304 187 701 and its
Issuer operates | registered office is located at 9 quai du PrésifRentl Doumer, 92920 Paris La Défense
and country of | Cedex, France.
incorporation of | cradit Agricole Corporate and Investment Bank iredit institution approved in
Issuer France and authorised to conduct all banking ofmera&nd provide all investment and

related services referred to in the French Monetaad/Financial CodeClode monétaire
et financiej. In this respect, Crédit Agricole CIB is subjéatoversight of the Europea
and French responsible supervisory authoritiegjquéarly the European Central Bank
and the French Prudential and Resolution Supervigathority (ACPR. In its capacity|
as a credit institution authorised to provide iriment services, the Company is subject
to the French Monetary and Financial Co@®de monétaire et financigrparticularly
the provisions relating to the activity and contodlcredit institutions and investment
service providers.
Crédit Agricole CIB FG is a limited liability nonedular company incorporated i
Guernsey and having its domicile in Guernsey andegistered at the Register pf
Companies in Guernsey.

B.4b Known trends Known trends affecting the Issuer and the compaofiese Crédit Agricole CIB Group

affecting Issuer
and Issuer's
industries®

(the Group), as well as the sectors in which theugrand the Issuer operate, include

- The continuing evolution of the global economic environment;
- The reform of the solvency ratios under BaseCRR / CRD4), with the minimum
requirement of CET1 set at 4% in 2014 and at 4.5% in the following years;

- The ongoing international debate on the harmonization of accounting standards;
- The introduction of a new resolution mechanisnthbat the national and European
levels;
- Changes in the regulatory framework imposing er enore prudent treatment of the
balance sheet, including the management of indisdiased on the total balance sheet
size, e.g. the leverage ratio (required to be al®6g the Minimum Required Eligible
Liabilites (MREL) from the European Bank Recoveand Resolution Directive
(BRRD), based on the total liabilities and aimeeérduring a minimum level of eligible
debt for a bail-in, Total Loss Absorption Capadity-:AC), as well as contributions tp
the Single Resolution Fund or the Bank Levy.

 Element B.4b is amended by the supplement datédcBber 2015 due to new known trends affectingdsand Issuer’s industries
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Section B — Issuer

B.5 Description of Please refer to Elements B.14 and B.16.
group and Crédit Agricole CIB is directly owned by Crédit Agole S.A., the listed entity of the
Issuer's position | Crédit Agricole S.A. group (th€rédit Agricole S.A. group). Crédit Agricole CIB is
within the the parent company of the Group Crédit Agricole Qe Group). The Group is the
group corporate and investment banking arm of the Crgliicole S.A. group.
The Group includes Crédit Agricole CIB FG whichdsconsolidated subsidiary of
Crédit Agricole CIB. Crédit Agricole CIB FG has mabsidiaries
B.9 Profit forecast Not Applicable. Crédit Agricole CIB does not mak®fit forecasts or estimates.
or estimate Not Applicable. Crédit Agricole CIB FG does not regirofit forecasts or estimates.
B.10 Qualifications Not Applicable. There were no qualifications in #uedit report on historical financial
in audit report information for Crédit Agricole CIB.
on historical Not Applicable. There were no qualifications in @nedit report on historical financial
financial information for Crédit Agricole CIB FG.
information
B.12 Selected key The following table shows Crédit Agricole CIB'segtied key financial information as
financial at and for the period ending 31 December 2014:
information and | Euros millions 31/12/2014 31/12/2013*
no material Total Balance Sheet 644,097 589,363
adverse change
and no (a) Fund for general banking ris
significant .
(b) Minority interests 97 110
change
statements (c) Shareholders equity (Grol 16,01 15,30:
Share) and shareholder advances
Total (a) + (b) + (¢) 16,109 15,413
Net income for year 1,061 587
Net banking incom 4,352 3,75¢
Gross operating income 1,572 975
Group Shar 1,04¢ 565
Minority interests 12 22
"Data restated for the change in accounting poktated to new consolidatic
standards and to IFRS 5.
The following table shows Crédit Agricole CIB'segtied key financial information as

at and for the six month period ending 30 June 2015

Euros million
Total Balance She

30/06/201!
567,26¢

30/06/201.
572,65

2 Element B.12 is amended by the supplement date@ic2dber 2015 due to the inclusion of the finanstatements at 30 June 2015 of Crédit
Agricole CIB
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Section B — Issuer

(a) Fund for general banking risks

(b) Minority interests 929 95
(c) Shareholders equity (Grol 15,77¢ 14,98¢
Share) and shareholder advances

Total (a) + (b) + (c) 15,874 15,080
Net income for year 535 525
Net banking income 2,986 2,120
Gross operating income 1,429 761
Group Share 527 519
Minority interests 8 6

There has been no significant change in the firdnoi trading position of Crédit
Agricole CIB since 30 June 2015 and no materiakasty change in its prospects since
31 December 2014.

The following table shows Crédit Agricole CIB FGalected key financial information
as at and for the period ending 31 December 3014:

Euros Thousands 31/12/2013 31/12/2014
Total Balance Sheet 5,807,886 4,438,504
Net result 15 15
Share capital 11 15
Result carried forward 4] -]

The following table shows Crédit Agricole CIB FGalected key financial information
as at and for the sixth month period ending 30 20Q1&*

Euros Thousands 30/06/2015 30/06/2014
Total Balance Sheet 3,450,672 4,840,484
Net result 0 0
Share capital 15 15
Result carried forward 16 15

There has been no significant change in the firnoi trading position of Crédit
Agricole CIB FG since 30 June 2015 and no matexiblerse change in its prospects
since 31 December 2014.

% Element B.12 is amended by the supplement dateBicober 2015 due to the inclusion of the auditeahcial statements at 31 December

2014 of Crédit Agricole CIB FG

“Element B.12 is amended by the supplement date@c®ober 2015 due to the inclusion of the finarstatements at 30 June 2015 of Crédit

Agricole CIB FG
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Section B — Issuer

B.13

Recent events
materially
relevant to
evaluation of
Issuer's
solvency

1/Sale of NewedgeThe sale of 50% of Newedge to Société Générake aoapleted
on 6 May 2014. The loss resulting from the fairueameasurement of the assets h
for sale was recorded in 2013 financial year foraamount of -€162 million. In 2014
the completion of the sale generated no signifiégemact on Crédit Agricole CIB'
financial statements.

2/Comprehensive Assessment: asset quality review darstress tests of European
banks by the European Central Bank As part of the implementation of the Europe
Single Supervisory Mechanism (SSM), Crédit AgricGl®up was involved in the ass

quality review exercises (AQR) and forward-lookisggess tests of the 130 large

European banks. These exercises, carried out b¥tnepean Central Bank (ECB
were based on the financial statements at 31 Deeel3. The ECB's conclusio
were published on 26 October 2014. The assessnanparformed under the curre
EU Capital Requirements Regulation and Directiv®RRECRD V). It was aimed &
strengthening banks' balance sheets, enhancingpaeency and building confidenc
The review provided the ECB with substantial infation on the banks that fall und
its direct supervision and furthers its efforts ¢oeate a level playing field fg
supervision. The results of the stress tests aselt agiality review for Crédit Agricol
S.A. group are available on the websites of the RChhttps://acpr.banque
france.fr/international/les-grands-enjeux/stressstatml) and ECB
(http://www.ecb.europa.eu/ssm/assessment/html/ieddxtml). For Crédit Agricole
Group, the asset quality review covered all sigaitfit portfolios both in France an
abroad, and confirmed the robustness of its firrstructure. The stress tests fou
that Crédit Agricole Group is able to absorb sew&ress without additional capit
requirements; the capital surplus compared with the threshold defined by the ECB puts

it in the top tier of eurozone banks. The assefityuzview performed by the ECB w3
basically a regulatory exercise. However, the Grbagp taken the appropriate decisiq
with regard to the potential impact on the finahatatements, in accordance w
current accounting standards. The impacts are ragenml in terms of amount an
presentation of Crédit Agricole S.A.'s and Crédiriéole CIB's consolidated financi
statements.

3/ Crédit Agricole confirms that it has reached a sttlement with U.S. and New
York authorities concerning sanctions compliance ath U.S. dollar payment
practices.

Crédit Agricole SA (CASA) and its subsidiary Créditgricole Corporate an
Investment Bank (CACIB) have reached agreementh wie U.S. and New Yor
authorities that have been conducting investigati@garding U.S. dollar transactio
between 2003 and 2008 subject to U.S. economictisagcand certain related Ne
York state laws.

eld

)

ns

CACIB and CASA, which cooperated with the U.S. dddw York authorities in

® Element B.13 is amended by the supplement datédo2&mber 2015 due to new Recent events materiliiyant to evaluation of Issuer's
solvency
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Section B — Issuer

connection with their investigations, have agreedpay a total penalty amount of
$787.3MM (i.e. €692.7MM). The payment of this pepalill be allocated to the pre
existing reserve that has already been taken aticheti affect the accounts for the
second half of 2015.

The agreements with the Board of Governors of théeFal Reserve System (Fedefral
Reserve) and the New York State Department of EiaaServices (NYDFS) are wit
CASA and CACIB. The agreement with the Office oféign Assets Control (OFAC
of the U.S. Department of the Treasury is with CBCICACIB also entered int
separate deferred prosecution agreements (DPAS) tvé United States Attorney|
Office for the District of Columbia (USAQ) and tisstrict Attorney of the County of
New York (DANY), the terms of which are three yeaffie USAO and DANY have
agreed to take no further action against CACIB, 8A& any of CACIB's subsidiarie
or affiliates regarding the conduct subject to thigestigation if CACIB complies with
its obligations under the DPAs.

N © —

2]

Crédit Agricole is committed to continue to strémagi its internal procedures and
compliance programs regarding sanctions laws ali¢oritinue to cooperate fully with
the U.S. and New York authorities regarding thigterawith its home regulators, the
European Central Bank and the Autorité de ContRiledentiel et de Résolution, and
with the other regulators across its worldwide rokw
Over the years, Crédit Agricole has undertaken ntamb voluntary steps to develop
and implement measures to prevent and detect nmpl@nce with sanctions laws and
to identify related risks. It will continue to makeprovements to its procedures and
controls that are necessary to ensure strict camg@d with applicable sanctions
regulations.

There have been no recent events that are mayerédlvant to the evaluation of the
solvency of Crédit Agricole CIB FG.

B.14

Dependency of
Issuer on other
entities within
the group

Please refer to Elements B.5 and B.16.

Crédit Agricole CIB is dependent on the performantés subsidiaries and affiliates.
Crédit Agricole CIB FG is dependent on Crédit Aglec CIB.
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1%}

1%

[2)

B.15 Description of The principal activities of Crédit Agricole CIB aneainly:
Issuer's Financing: The financing business combines structured finagnand commercial
principal banking in France and abroad. Banking syndicat®rinvolved in both of thes
activities activities.
Capital markets and investment banking:This business includes capital markets and
brokerage, as well as investment banking.
Private banking: The private banking business provides individualestors with a
worldwide comprehensive wealth management sergicge:.
Discontinuing operations: The "discontinuing operations" perimeter has bestnup
during Crédit Agricole CIB's refocusing and devetmmt plan it adopted in the autumn
of 2008. It encompasses the operations which wegentost impacted by the crisis.
Since the new organisation of Crédit Agricole ClIBsaestablished in the third quarter
of 2012, following the adjustment plan, discontimgiactivities now include th
correlation business, the CDO, CLO and ABS pon&li the equity derivative
B.16 Description of Crédit Agricole S.A. is the immediate parent compah Crédit Agricole CIB with &
whether the 97.33 per cent. stake.
Issuer is directly
or indirectly Crédit Agricole CIB is the immediate parent compafZrédit Agricole CIB FG with @
owned or 99.9 per cent. stake and therefore controls CAggtitole CIB FG.
controlled and
by whom and
nature of such
control
B.17 Credit ratings The current ratings for Crédit Agricole CIB arefalfows:

assigned to the
issuer or its debt
securities at the
request or with
the cooperation
of the issuer in
the rating
process’

Short Term Debt ~ Senior Long Term
Debt

A positive outlook

Rating Agency

Fitch Ratings Limited F1
(Fitch)

Moody's Investors Prime-1 A2 positive outlook

Service Ltd Moody's)

Standard & Poor's Rating A-1
Services, a division of
Standard & Poor's Credit
Market Service Europe
Limited (S&P)

Not applicable Crédit Agricole CIB FG does not haatings.

A stable outlook

¢ Element B.17 is amended by the supplement daté@cBber 2015 due to the change of Fitch Ratingrétlit Agricole CIB
" Element B.17 is amended by the supplement datdde22mber 2015 due to the change of the outlotkeoStandard & Poor's Rating of
Crédit Agricole CIB .
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Section B — Issuer

The credit ratings will be treated for the purposERegulation (EC) No 1060/2009 on
credit rating agencies (as amended) @@®A Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuanttie CRA Regulation. S&R,
Moody's and Fitch are established in the EuropeaiorJand have registered under the
CRA Regulation.

°Z

B.18 A description of | The payment of all amounts due in relation to Gedies are irrevocably and
the nature and | unconditionally guaranteed by Crédit Agricole ClBirpuant to a guarantee dated
scope of the 20 April 2015 (theGuarantee).
guarantee

B.19 Section B Please see the Elements above in this Section &dieg Crédit Agricole CIB, a
information Guarantor.
about guarantor
as if it were
issuer of the
same type of
security that is
the subject of
the guarantee.

Therefore
provide such
information as
required for a
summary for
the relevant
annex.
Section C — Securities

Cc.1 Type and class | Type:
of Securities The certificatesGertificates) are issued by the Issuer with the amount (if gragable
being offered | as interest being fixed @ixed Rate Certificate) and then linked to a benchmark ratel (a

Linked Interest Certificate).

I dentification Code:

The Certificates will be uniquely identified by th8IN Code XS1279291733 and the
Common Code 127929173.

C.2 Currency Subject to compliance with all applicable laws,ulagions and directives, Certificates
may be issued in any currency agreed between kinearg Issuer and the relevant dedler
at the time of issue.

The Certificates will be denominated in United 8¢aDollars (USD”) (the Specified
Currency), interest amounts (if any) will be payable in E¢fEUR”) and any amoun
payable on redemption will be in EUR.

C5 Description of | The free transfer of the Certificates is subjecthte selling restrictions of the Uniteg

restrictions on

o o

States, the European Economic Area (including metla=rance, Republic of Italy an
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Section B — Issuer

free Luxembourg), Guernsey and Switzerland.

transferability | Certificates offered and sold outside the Uniteatédt to non-U.S. persons in reliance|on
of the Regulation S under the U.S. Securities Act of 188&t comply with selling restrictions.
Securities

Certificates held in a clearing system must besfieamed in accordance with the rules,
procedures and regulations of that clearing system.

Description of | The Certificates are issued in a serieS¢aie9 having terms and conditions relating to,

the rights amongst other matters, the following:

attaching to the | | nterest/Redemption:

Securities The Certificates entitle the holder (eaclGertificateholder) to the payment of interest
including as set out in more detail below in Element C.10 amiitle the holder to receive a cash
ranking and amount on the redemption date as set out in maeg! ite Element C.9.

including any

Redemption Method:
Unless previously redeemed or purchased and cadcelach Certificate will be finally
redeemed by the Issuer, in cash, at its Final ReiemAmount on the Interest Payment
Date falling on or nearest to 7 January 2022 Rbdemption Datg.
The aggregate outstanding nominal amount in respécthe Certificates will be
available at the end of the Offer Period.
The Final Redemption Amount will be calculated in accordance with the Standard
Redemption method for determining the amount dueeBpect of redemption of th
Certificates (thé&redemption Method.

limitations to
those rights

@

Redemption Unwind Costswill be zero (0).

Standard Redemption means the Redemption Method corresponding to thal
Redemption Amount. The Final Redemption Amount igpple to the Certificates is
calculated as (i) the Redemption Unwind Costs suiéd from (ii) the Reference Price
multiplied by the Nominal Amount.
Nominal Amount means USD 12,417,200.
Reference Pricemeans 100%.

Options:
Not Applicable. There are no Certificateholder ops in respect of the Certificates.

Not Applicable. There are no Issuer options in eespf the Certificates.

Early Redemption Triggers:
The Certificates may not be redeemed prior to thigited maturity upon the occurrence
of certain events and/or at the option of the IssweCertificateholders, each &arly
Redemption Trigger.

Secured Certificates:
Not applicable. The Certificates are not secured.

The Fair Market Value Redemption Amount in respect of a Certificate will be, in
summary, equal to the fair market value of the ieate as at (or about) the date |of
early redemption, taking into account, without kation, the deduction of the Hed$e
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Section B — Issuer

Amount (except for an early redemption followinge tloccurrence of an Addition
Disruption Event) but disregarding the financiahdiion of the relevant Issuer and/pr
the Guarantor and any collateral which has beenis oequired to be, delivered in
connection with the Certificates.
Hedge Amountsrepresent the losses or costs (expressed as tav@arimber) to the
relevant Issuer or any affiliate thereof that areurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliateréto that are realised in unwinding any
hedging arrangements entered into in respect ofdleeant Certificates (whether by the
Issuer, the Guarantor or indirectly through anliatg).

The Fair Market Value Redemption Amount shall realnegative number.
Payoff Features:
The Certificates have a feature which affects tlg imterest is calculated (dnterest

Payoff or Linked Interest) and the way amounts payable on redemption acelestd
(aRedemption Payoff) , as set out below:

Payoff Features which may apply to interest amounts

Dual Currency (Interest) Payoff FeaturAs Dual Currency (Interest) Payoff Featureg is
applicable, interest amounts (if any) will be p@idany one of the Interest Currencies.
The amount paid will be calculated by dividing theerest amount denominated in U$D
by the relevant Dual Currency (Interest) ExchangmeRon the relevant Interest
Determination Date. This Dual Currency (Interesty®ff Feature permits investors to
invest in the Certificates denominated in USD whiley can only receive payments|in
EUR (e.g. if they have access to EUR denominatedriies accounts only).

Interest Currency(ies): Dual Currency (Interest) Exchange Rate:
EUR FX Rate: EUR/USD exchange rate

Interest Determination Date(s): tao-four (24) FX Business Days prior to the relevant
Interest Payment Datexpected to be 3 January 2017, 2 January 201&p@ary 2019, 2
January 2020, 4 January 2021 and 3 January-2022.

Payoff Features which may apply to redemption amounts

Dual Currency (Redemption) Payoff Featufes Dual Currency (Redemption) Payoff
Feature is applicable, the amount payable on redempiill be payable in any one of
the applicable Redemption Currencies. The amouidt wdl be calculated by dividing
the relevant redemption amount denominated in U$Ohke relevant Dual Currengy
(Redemption) Exchange Rate on the Redemption Detation Date. This Dua
Currency (Redemption) Payoff Feature permits irorssto invest in the Certificatg
denominated in USD while they can only receive pagts in EUR (e.g. if they hay
access to EUR denominated securities accounts.only)

D »n

Redemption Dual Currency | Redemption
Currenc(y)(ies): | (Redemption) Determination
Exchange Rate: Date:
Redemption Date: | EUR FX Rate: EUR/USD Fwe-Four (42) FX
exchange rate Business Days priof
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Section B — Issuer

the Redemption
Date

Ranking (status):
The Certificates constitute direct, unsubordinatedi unsecured obligations of the
Issuer.

Guarantee
The payment of principal and interest in respedhefCertificates is unconditionally and
irrevocably guaranteed by the Guarantor pursuatiitedsuarantee.

Redemption following a Scheduled Payment Currency Cessation Event

A Scheduled Payment Currency Cessation Evemheans that the Specified Currency
(or, in the case of Certificates to which the DGalrrency (Interest) Payoff Feature |or
the Dual Currency (Redemption) Payoff Feature agplthe Interest Currency or the
Redemption Currency as the case may be) ceasezidbad any time as a lawful
currency for any reason whatsoever, as determigetthéo Calculation Agent in its sole
and absolute discretion.

Following the occurrence of a Scheduled PaymentreDay Cessation Event, the
relevant Issuer, in its sole and absolute disanetiway redeem all, but not some only,|of
the Certificates early on a date to be specifiedth®y Issuer, each Certificate being
redeemed at its Fair Market Value Redemption Amalertominated at any currengcy
selected by the Calculation Agent or the curreheyntadopted in France.
Redemption for FATCA Withholding:

The Issuer may redeem any or all FATCA Affectedtifieates and, in circumstances
where the Issuer elects not to redeem a FATCA AdféCertificate, the holder of sugh
FATCA Affected Certificate can subsequently requbstIssuer to redeem such FATCA
Affected Certificate. The Certificates will be reseed at the Fair Market Valye
Redemption Amount together (if appropriate) wittenest accrued to (but excluding) the
date of redemption.

A FATCA Affected Certificate means a Certificate in respect of which (i) theuésr
or Guarantor (if it were required to make a paymamier the Guarantee) has or will
become obliged to make any withholding or deductpmsuant to an agreement
described in Section 1471(b) of the U.S. InternaVéhue Code of 1986, as amended
(the Code) or any withholding or deduction otherwise impogmgsuant to Sectionfs
1471 through 1474 of Code, or any fiscal or reguiatiegislation, rules or practices
adopted pursuant to any intergovernmental agreeamgated into in connection with the
implementation of such sections of the Code ands(ich obligation cannot be avoidgd
by the Issuer or the Guarantor taking reasonabkesures available to it.

Redemption for |llegality and Force Majeure:

D

The Issuer has the right to terminate the Certifisan the case of illegality or forg
majeure.

Withholding tax:
Certificateholders must pay all specified expems&ging to the Certificates.
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Section B — Issuer

Neither the Issuer nor the Guarantor shall be didbt or otherwise obliged to pay af
tax, duty, withholding or other payment which maisa as a result of the ownersh
transfer, exercise or enforcement of any Certifisand all payments made by the Iss
or the Guarantor shall be made subject to any saghduty, withholding or othe
payment which may be required to be made, paidiheitl or deducted.

Meetings.
The terms of the Certificates contain provisions dalling meetings of holders of th
Certificates to consider matters affecting theiteiasts generally. These provisio
permit defined majorities to bind all holders, inding holders who did not attend a
vote at the relevant meeting and holders who visted manner contrary to the releva
majority.

Governing Law:
The Certificates are governed by English law.

ny

uer
r

C.9 Interest, Please also refer to Element C.8.
maturity and Fixed Rate Certificates:
redemption The Certificates are Fixed Rate Certificates. Thetificates bear interest from 8 January
provisions, 2016 (thelnterest Commencement Datgto but excluding the Interest Payment Date
yield and falling on or nearest to 9 January 2017, at a0A®00 per cent. per annum payable in
representation | 4rrear on the Interest Payment Date falling onearest to 9 January 2017.
of the security-
holders

Linked Interest CertificatesThe Certificates are Linked Interest Certificathat are
Rate Linked Certificates. The Linked Interest Grdites will bear interest on the basis
of the Linked Interest (as set out in more detaiCil10).

Interest Periods and Rates of Interest:

The Interest Determination Datesfor the Certificates aremo-four (24) FX Business
Days prior to the relevant Interest Payment Dategected to be 2 January 2018} 2
January 2019, 2 January 2020, 4 January 2021 daduary 2022..

The Interest Payment Datesfor the Certificates are the Interest Payment ®&éling

on or nearest to 8 January 2018, 8 January 20J&n&ary 2020, 8 January 2021 and the
Redemption Date

Thelnterest Periodsfor the Certificates are adjusted.

The Calculation Agent for the Certificates is Crédit Agricole CIB.

Redemption:

The Certificates are scheduled to redeem on trerdst Payment Date falling on or
nearest to 7 January 2022, subject to any eargmgton event.

Representation of Certificateholders:

There is no trustee or any other representatieeofificateholders.

C.10 Derivative Linked Interest CertificatesS'he Certificates arkinked Interest Certificates, they will
component in | bear interest on the basis of theked Interest Rate which is calculated in accordance
interest with the below and expressed as a percentage, wiherdnderlying Value reflects the

price, level or rate of théJnderlying (being 3 month USD-LIBOR-ICE (formerly
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Section B — Issuer

payments

known as USD-LIBOR-BBA)) (without regard to any cemcy of denomination of su
price, level or rate, as the case may be) at tlewast time of the Underlying observ
by the Calculation Agent over Interest Determinatiates.

An interest amount calculated in accordance wittngrest Payoff is inked Interest
Amount)

Combination Complex Digital Interes$ applicable for the Interest Periods from 3
including the Interest Payment Date falling on @armest to 9 January 2017 to H
excluding the Redemption Date.

The Linked Interest Rate applicable to an Intesstrual Period for Certificates fq
which Combination Complex Digital Interest is appble in respect of such Intere
Accrual Period shall be calculated as follows:

(c) If the Underlying Value is within Rangen each Performance Observati
Date,Standard Interest Payoff;

(d) Otherwise Standard Interest Payoff.

Performance Observation Date(s): two (2) LondoniiBass Days prior to the first day
the relevant Interest Accrual Period.

Standard Interest Payoff;: Standard Floating Interest
Standard Interest Payoff;: Standard Floating Interest
Underlying: Benchmark Rate: 3 month USD-LIBOR
Lower Limit : - (minus) Infinity

Upper Limit: 0.25% per annum

Ranger: Range; means that on the relevant Performance Observdiiate the
Underlying Value is greater than or equal to theveo Limit and less than the Upp
Limit.

Standard Floating Interest:The Certificates are also Standard Floating Inte

Certificates. The Linked Interest Rate applicaldetiie Certificates calculated using

Standard Interest Payoffl and Standard Interestfffaig calculated as equal to 3 morj
USD-LIBOR-ICE.

Margin: 0.00 per cent. per annum

For the purposes of Standard Interest Payoff
- Minimum Rate of Interest: 0.00 per cent. per annum

- Maximum Rate of Interest: Infinity

For the purposes of Standard Interest Payojf
- Minimum Rate of Interest: 2.00 per cent. per annum

- Maximum Rate of Interest: 4.50 per cent. per annum

ind

=
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An indication
as to whether

Application has been made by the relevant Issueorfats behalf) for the Certificates 1
be admitted to trading on the Electronic Secuidti€erivatives Market (SeDeX) d

=+ O
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Section B — Issuer

the securities
offered are or
will be the
object of an
application for

—~

Borsa Italiana S.p.A. with effect from the Issuetéand to be listed on the Official Lis
of theBorsa ltaliana S.p.A.

Distribution:
The Certificates will be offered to the public lretRepublic of Italy.

=)

admission to
trading
C.15 Description of | See Element C.10 above
how the value
of your
investment is
affected by the
value of the
underlying
assets
C.16 The expiration | Subject to compliance with all relevant laws, regions and directives, the fina
or redemption | redemption date of the Certificates is the InteRestment Date falling on or nearest tgp 7
date of January 2022.
derivative
Securities — the
exercise date or
final reference
date.
C.17 Settlement The Certificates will be cash settled on 8 Jan2&16. Certificates will be delivered g
procedure 8 January 2016 against payment of the issue pfiteedCertificates.
The Certificates are cleared through EurocleariGtesam, Luxembourg and through
the bridge accounts of Monte Titoli S.p.A. andlIsetent will be in accordance with the
procedures and local practices relevant to sudriolg system.
c.18 Procedure on Not Applicable
return on
Securities
C.19 Final reference | Not Applicable
price of For the purposes of the Dual Currency (Redemptim)off Feature, the final value of
underlying the underlying is calculated by looking at the eridevel or rate of the underlying
asset (without regard to any currency of denominatiorso€h price, level or rate, as the case
may be) at the relevant time on the Redemption mMetation Date (beingaoe-four (24)
FX Business Days prior the Redemption Date), asutated by the Calculation Agent.
C.20 Type of The Underlying is an benchmark rate. Informatiolatieg to it can be found at Reuters
underlying Screen LIBORO1 page.
asset
c.z21 Indication of Certificates will be admitted to trading on the d&tenic Securitised Derivatives Marke
the market of Borsa ltaliana S.p.A and will be offered to theblic in the Republic of Italy.

—
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Section B — Issuer

where the
securities will
be traded and
for which
prospectus has
been published.

Section D — Risks

D.2

Key risk factors
relating to the
Issuer

The following key risk factors relating to the Issuits activities, the market in which |it
operates, and its structure may affect the capacitye Issuer to fulfil its obligations
under the Certificates issued under the Programme:
- Credit risk

Credit risk is the risk that a customer or courgetypwill be unable or unwilling to mee
a commitment that it has entered into with Crédifiéole CIB FG or Crédit Agricole
CIB FS (as the case may be).

- Liquidity risk

Liquidity risk is the risk that Crédit Agricole CIBG or Crédit Agricole CIB FS (as th
case may be) will encounter difficulty in realisiagsets or otherwise raising funds|to
meet commitments.

—

@

- Interest rate risk
Exposure to interest rate risk is the risk thasesiwhen there is an imbalance betwgen
rate and non-rate sensitive assets, liabilitiesafhbalance sheet items.

- Foreign currency risk

Foreign currency risk is the risk that the valueadfinancial instrument will fluctuat
because of changes in foreign exchange rates. tCiAgplicole CIB FG and Crédi

Agricole CIB FS foreign exchange exposure arisesfissuing debt in currencies other
than Euro.

D

D.3

Key risk factors
relating to the
Securities

The Certificates involve a high degree of risk. dstors should recognise that their
Certificates may mature worthless and should begyesl to sustain a total loss of the
purchase price of their Certificates. Investorsusthdbe experienced with respect |to
options and option transactions, should understia@disks of transactions involving the
Certificates and should reach an investment detisidy after careful consideration
with their advisers, of the suitability of such @fecates in light of their particula
financial circumstances.

Potential losses arising on redemption

Investors should be aware that the Final Redemptiorount may be less than the
principal amount of the Certificates.

Changes to market interest rates

Changes in market interest rates may adverselyctaffe value of the Fixed Rate
Certificates.
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Ranking of the Certificates

The Certificates and the Guarantee each constijeteeral, unsecured, contractyal
obligations of the Issuer and, as the case mayhbeGuarantor and of no other person.

Any person who purchases such Certificates ismglyipon the creditworthiness of the
Issuer and the Guarantor and has no rights underCitnditions against any other

person.
Paymentsin a specified currency
The Issuer will pay principal and interest on thet@icates and the Guarantor will mal

e

any payments under the Guarantee in the Specifigte@cy. This presents certain risks

relating to currency conversions if an investoiisafcial activities are denominated

principally in a different currency.
Conflicts of interest

Certain potential conflicts of interest exist oryraxise between Certificateholders and

certain other parties which have the potentialdeeasely affect Certificateholders.
Compounding of risks

Various risks relating to the Certificates may lmrelated or compounded and such

correlation and/or compounding may result in inseshvolatility in the value of th
Certificates and/or in increased losses for Cedifholders.

Legal and tax risks

Certain risks arise as a result of applicable leni¢ding applicable tax law) which ha
the potential to adversely affect Certificatehofder

Trading Certificates in the secondary market

Certificates may have no established trading mankegn issued, and one may ne
develop. If a market does develop, it may not bey liguid. Therefore, investors mg
not be able to sell their Certificates easily opectes that will provide them with the
anticipated yield or a yield comparable to similavestments that have a develop
secondary market.
Credit ratings
Credit rating agencies may assign credit ratingthéoCertificates. The ratings may n
reflect the potential impact of all the risks arttley factors that may affect the value

1%

er

=

the Certificates. A reduction in the rating, if amgcorded to the Certificates, or of the

outstanding debt securities of the Issuer or thar@tor could result in a reduction
the trading value of the Certificates.

Payments in the Interest Currency

The nominal amount of the Certificates is denongdah USD and is protected in USD.

Investors who calculate their investment perforneaincEUR are exposed to the risk

unfavourable change in the EUR/USD exchange rate {@ inter alia the devaluation of

the USD) and to the risk that authorities with gdiction over EUR may impos

exchange controls. Therefore they may receive #erdst Amount in EUR which is

lower than an Interest Amount calculated on thesbafsa nominal amount denominat
in EUR at the Issue Date.

Payments in the Redemption Currency

The nominal amount of the Certificates is denongdah USD and is protected in USD.

Investors who calculate their investment perforneaincEUR are exposed to the risk
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unfavourable change in the EUR/USD exchange rate {@ inter alia the devaluation of
the USD and to the risk that authorities with jditéion over EUR may impos
exchange controls. Therefore they may receive alFRedemption Amount in EUR
which is lower than the initial nominal amount derivated in EUR at the Issue Date.

4%

The capital invested in the Certificates is at risk Consequently, the amount &
prospective investor may receive on redemption ofd Certificates may be less than
the amount invested by it and may be zero (0).

D.6

Risk warning
that investors
may lose value of
entire investment

The Certificates involve a high degree of risk.dstors should be experienced with
respect to options and option transactions, shaualderstand the risks of transactigns
involving the Certificates and should reach an &trent decision only after carefyl
consideration, with their advisers, of the suitépibf such Certificates in light of their
particular financial circumstances.
Potential losses arising on redemption
Investors should be aware that the Final Redemptiorount may be less than the
principal amount of the Certificates.
Payments linked to an underlying asset
The Linked Interest Amount in respect of the Cexdifes are linked to the value of the
Underlying. Investors should therefore apprecidi@ they are taking a view on the
value of the Underlying as it is used for the pwgmof determining the Linked Intergst
Amounts.
Investors should be aware that:
0] the market price of the Certificates may be volatile;
(ii) movements in the Underlying(s) may adversdifiga the amount of interest to
be paid on the Certificates and may also affect iierket value of the
Certificates;
(i)  they may receive no interest;
(iv)  payment of principal or interest may occuraatlifferent time or in a different
currency than expected;
(v) the amount of principal to be repaid may bes lgsan the stated nominal amount
of the Certificates or may even be zero;
(vi)  the Underlying may be subject to significahictuations that may not correlate
with changes in interest rates, currencies orrathikices;
(vii) if the Underlying is applied to Certificateim conjunction with a multiplier
greater than one or contains some other leveragerfahe effect of changes
the Underlying on principal or interest payable likely will be magnified; and

=}

(viii) the timing of changes in the Underlying maffect the actual yield to investors
even if the average level is consistent with theipectations. In general, the
earlier the change in the Underlying, the gredtereffect on yield.

Structured payments
The Certificates are structured such that the amsopayable in respect of interest and
principal are subject to the application of a cag a floor, or a combination of thoge
features and to a cap and floor. The market vafutheo Certificates may therefore be
even more volatile than those for securities tlwabak include those features.

Small changes in the value of the Underlying mayehdisproportionate consequences
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on the Interest Amounts paid in respect of theifiztes.

The effect of a cap or floor, or a combination gy may mean that the investor w
not fully participate in any positive performandetioe Underlyingand any payments
respect of the Certificates will be lower than theguld have been without a cap, flo
or combination thereof, as the case may be.

Amounts payable determined by reference to a formula

Amounts payable in respect of the Certificatesdmtermined by reference to formuls
as described in the Elements above. The Certiidherefore entail significant risks n
associated with similar investments in a convemticebt security. Investors shou
fully understand the basis on which payments irpeet of the Certificates will b
determined in accordance with the applicable Canait and should appreciate th
neither the current nor the historical value of thederlying should be taken as
indication of future performance of Underlying.

Changesto market interest rates

Changes in market interest rates may adverselyctaffee value of the Fixed Ra
Certificates.

Ranking of the Certificates

The Certificates and the Guarantee each constijetgeral, unsecured, contracty
obligations of the Issuer and, as the case mayhbeGuarantor and of no other pers
Any person who purchases such Certificates isrglyipon the creditworthiness of tk
Issuer and the Guarantor and has no rights underCibnditions against any oth
person.

Paymentsin a specified currency

The Issuer will pay principal and interest on trextficates and the Guarantor will ma
any payments under the Guarantee in the Specifigte@cy. This presents certain ris
relating to currency conversions if an investoiisahcial activities are denominatg
principally in a different currency.

Conflicts of interest

Certain potential conflicts of interest exist oryraise between Certificateholders &
certain other parties which have the potentialdeeasely affect Certificateholders.
Compounding of risks

Various risks relating to the Certificates may lmrelated or compounded and su
correlation and/or compounding may result in inseghvolatility in the value of th
Certificates and/or in increased losses for Cedifholders.

Legal and tax risks

Certain risks arise as a result of applicable lael¢ding applicable tax law) which hay
the potential to adversely affect Certificatehotder

Trading Certificates in the secondary market

Certificates may have no established trading mankegn issued, and one may ne
develop.

If a market does develop, it may not be very liqierefore, investors may not be a
to sell their Certificates easily or at prices thalt provide them with their anticipate
yield or a yield comparable to similar investmetitat have a developed second
market.
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Credit ratings

Credit rating agencies may assign credit ratingthéoCertificates. The ratings may n
reflect the potential impact of all the risks arttley factors that may affect the value
the Certificates. A reduction in the rating, if amgcorded to the Certificates, or of |
outstanding debt securities of the Issuer or thar@tor could result in a reduction
the trading value of the Certificates.

The capital invested in the Certificates is at risk Consequently, the amount g

prospective investor may receive on redemption ofd Certificates may be less tharn
the amount invested by it and may be zero (0).

Section E — Other

E.2b

Reasons for offer
and use of
proceeds when
different from
making profit
and/or hedging
certain risks

Not Applicable. The reasons for the offer and tlet proceeds of the issue are
making profit and hedging certain risks.

E.3

Terms and
conditions of
offer

The Certificates are being offered to the publi@ilNon-exempt Offer in Republic ¢
Italy. Any investor intending to acquire or acqagiany Certificates from an Authorisg
Offeror will do so, and offers and sales of the tifieates to an investor by a
Authorised Offeror will be made, in accordance vty terms and other arrangemen
place between such Authorised Offeror and suchsiiavéncluding as to price, allocatig
and settlement arrangements.

Offer Price: Issue Price, with the Issue Price
Certificate being payable in EUR at t
EUR/USD exchange rate displayed on
Reuters Screen ECB37 page at 2.15 p
Central European Time, on the Trade D
i.e. USD 1.0600 per one EUR

Conditions to which the offer is subject: The offer of the Certificates is condition
on their issue and on the release by Bq
Italiana S.p.A., prior to the Issue Date,
the relevant authorization of the admissi
of the Certificates to listing on the Offici
List of the Borsa Italiana S.p.A.

The Issuer reserves the right, in
absolute discretion, to cancel the offer 3
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the issue of the Certificates at any time

prior to the Issue Date.

The Issuer shall publish a notice on 1
website of the Guarantor (http://www.c
cib.com/our-offers/rates-credit-and-crosg
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Section E — Other

Description of the application process:

46

assets-derivatives.htm) in the event that

the

offer is cancelled and the Certificates are

not issued pursuant to the above.

For the avoidance of doubt, if an
application has been made by a poten
investor and the Issuer exercises its righ
cancel the offer, such potential inves
shall not be entitled to receive al
Certificates.

Prospective investors may apply
subscribe for Certificates during the Off
Period.

The Offer Period may be shortened

extended at any time and for any reason,.

such case, the Issuer shall give notice
the investors as soon as practicable be
the end of the Offer Period by means o
notice published on the website of t
Guarantor (http://www.ca-cib.com/ou
offers/rates-credit-and-cross-assets-
derivatives.htm).

Applications for the Certificates can
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made during the Offer Period through the
Distributors. The applications can be mdde
in accordance with the Distributors’ usyal

procedures. Prospective investors will
be required to enter into any contract
arrangements directly with the Issuer
the Dealer related to the subscription
the Certificates.

A prospective investor should contact t
Distributors prior to the end of the Offg
Period. A prospective investor wi
subscribe for Certificates in accordan

ot
al
or
for

he
Br

Il
ce

with the arrangements agreed with the

Distributors relating to the subscription
securities generally.

There are no pre-identified allotme
criteria. The Distributors will adop
allotment criteria that ensure equ
treatment of prospective investors. All

the Certificates requested through Ahe

Distributors during the Offer Period will

of
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t
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Section E — Other

assigned except as otherwise specified
herein.

Description of possibility to reduceNotApplicable.

subscriptions and manner for refundingne pistributors, in agreement with the
excess amount paid by applicants: Issuer, reserves the right to accept any
subscription requests for Certificates
which would exceed the "up to" Aggregate
Number of Certificates of 250,000
Certificates and the Issuer may increase
the "up to" aggregate principal amount |of
the Certificates.

The Issuer shall publish a notice on the
website of the Guarantor (http://www.cp-
cib.com/our-offers/rates-credit-and-cross
assets-derivatives.htm) in the event that|the
"up to" Aggregate Number of Certificates
of 250,000 Certificates is exceeded and [the
"up to" Aggregate Number of Certificates
is increased.

Details of the minimum and/or maximuniThere is no maximum amount of
amount of application: application.

Minimum amount of application is USD
100.

Details of the method and time limits forThe Certificates will be available on |a
paying up and delivering the Certificates: delivery versus payment basis.

The Certificates offered to investors wl
be issued on the Issue Date against
payment by the Distributors, via the
Dealer, to the Issuer of the gross
subscription moneys. Each such investor
will be notified by the Distributors of the
settlement arrangements in respect of the
Certificates at the time of such investar's
application.

The Issuer estimates that the Certificates
will be delivered to the investoris
respective book-entry securities account|on
or around the Issue Date.

Manner in and date on which results of thBublication on the website of the
offer are to be made public: Guarantor (http://www.ca-cib.com/our
offers/rates-credit-and-cross-assets-
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derivatives.htm) on or around the Iss
Date.

Procedure for exercise of any right of preNot Applicable
emption, negotiability of subscription

rights and treatment of subscription rights

not exercised:

Whether tranche(s) have been reserved fdot Applicable
certain countries:

Process for notification to applicants of thépplicants will be notified directly by thg

amount allotted and the indication whethebistributors of the success of thei

dealing may begin before notification isapplication.

made: Dealing in the Certificates may commen|
on the Issue Date.

Amount of any expenses and taxeResponsibility for any tax implications ¢
specifically charged to the subscriber dnvesting in these Certificates rests entir
purchaser: with the subscriber or purchaser.
For the Offer Price which includes the fe
payable upfront to the Distributors s
above "Offer Price".

E.4

Interest material
to issue including
conflicting
interests

The Distributors (as defined below) will be paidgespate commissions equal
3.81727% of the aggregate nominal amount of théifiCates.

The Issuer has appointed the following distribuiphe ‘Distributors” ) for the purpose
of distribution of the Certificates in the Repubdititaly :
Cassa Di Risparmio Di Parma E Piacenza S.p.A.,
via Universita 1

43121 Parma

Italia

Cassa di Risparmio della Spezia S.p.A.
Corso Cavour, 86

19121 La Spezia,

Italia

Banca Popolare Friuladria S.p.A.

Piazza XX Settembre, 2

33170 Pordenone,

Italia

Conflicts of interest: Crédit Agricole Corporate and Investment Bank falbservice
financial institution engaged in lending, secustteading and brokerage activities a
well as investment banking and financial advis@wies and, as such, (i) may be i

D

ce

ce

to

N

possession of information that is confidential or not publicly available; and (ii) may

48



Section E — Other

have an interest in transactions similar or reldtethe one described in these Fing
Terms. Crédit Agricole Corporate and InvestmentkBsnnot obliged to disclose any
such information or interest, which may adverseffea the performance of any
transaction described in these Final Terms.

Crédit Agricole Corporate and Investment Bank ie ttorporate and investment
division of Crédit Agricole Group.

The Distributors are the ltalian banks of the Campa group, banking group
belonging to Crédit Agricole Group.

The Irish Listing Agent, the Principal Certificafegent, the Registrar and the Trans
Agent is CACEIS Bank Luxembourg, a bank belongm@tédit Agricole Group.

fer

E.7

Estimated
expenses charged
to investor

Not Applicable. There are no expenses chargedetintrestor by the Issuer.
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ANNEX B - FORM OF RENOUNCEMENT NOTICE

RENOUNCEMENT NOTICE
(to be completed by the Certificateholder)

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
(a limited liability company incorporated in Franes a"société anonymig

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(a limited liability company incorporated in GueBy

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
(a limited liability company incorporated in France

Issue of 124,172 Fixed Rate and Linked Interestif@etes due January 2022

ISIN: XS§1279291733

(the 'Certificates")

To: [Italian Issuing Agerjt

[addresk
Fax No:[e]]

c/c Principal Certificate Agent
[addresk
Fax No:[e]

We/l the undersigned Certificateholder(s)

hereby communicate that we are renouncing the AatioriExercise on the Exercise Date [scheduleditofa
5 January 2022]of the rights granted by the Certificates in aceok with the Conditions.

Series No. of the Certificates:
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Number of Certificates the subject of this notice:

The undersigned understands that if this Renouncel&tice is not completed and delivered as praviide
the Conditions or is determined to be incompletaairin proper form (in the determination of thalitin
Issuing Agent), it will be treated as null and void

If this Renouncement Notice is subsequently coecbtd the satisfaction of the Italian Issuing Agénwill be
deemed to be a new Renouncement Notice submittée &tme such correction was delivered to thedtel
Issuing Agent.

Expressions defined in the Conditions shall bearstime meanings in this Renouncement Notice.

Place and date:

Signature of the Certificateholder

Name of beneficial owner of the Certificates

Signature
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