CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
Issue of CNY 782,000,000 Fixed Rate Notes due December 2020
(CACIB CNY 782,000,000 Fixed Rate Notes due December 2020, or the “Notes”)
under the €50,000,000,000

Structured Debt Instruments Issuance Programme

Issue Price: 100 per cent of the aggregate nominal amount

Issue Date: 20 December 2017

This information package includes (i) the Base Prospectus pertaining to the €50,000,000,000
Structured Debt Instruments Issuance Programme dated 10 May 2017 as supplemented by the
supplements dated 2 June 2017, 31 August 2017 and 2 November 2017 (collectively, the Base
Prospectus) and (ii) the Pricing Supplement dated 20 December 2017 in respect of the Notes (the
"Pricing Supplement'). The Pricing Supplement together with the Base Prospectus, are hereinafter
referred to as the "Information Package".

The Notes will be issued by Crédit Agricole Corporate and Investment Bank (the Issuer).

Application will be made by the Issuer for the Notes to be listed on the Taipei Exchange in the
Republic of China (the ROC).

The Notes will be traded on the Taipei Exchange pursuant to the applicable rules of the Taipei
Exchange. Effective date of listing and trading of the Notes is on or about 20 December 2017.

For the avoidance of doubt, the Dealer, Crédit Agricole Corporate and Investment Bank, is not a
licensed underwriter in the ROC, and the Dealer has not offered, sold or resold, or will not offer, sell
or re-sell, directly or indirectly, any Notes as a part of the offering of the Notes in the ROC.
Accordingly, the Dealer has procured Crédit Agricole Corporate and Investment Bank, Taipei Branch,
Bank of Taiwan, Capital Securities Corporation and E. Sun Commercial Bank, Ltd. to be appointed by
the Issuer as the underwriters for the purposes of distribution of the Notes to the "professional
investors" (as defined under Article 2-1 of the Taipei Exchange Rules Governing Management of
Foreign Currency Denominated International Bonds) in the ROC.

The Taipei Exchange is not responsible for the content of the Information Package and no
representation is made by the Taipei Exchange to the accuracy or completeness of the Information
Package. The Taipei Exchange expressly disclaims any and all liability for any losses arising from, or
as a result of the reliance on, all or part of the contents of this Information Package. Admission to the
listing and trading of the Notes on the Taipei Exchange shall not be taken as an indication of the
merits of the Issuer or the Notes.

The Notes have not been, and shall not be, offered, sold or re-sold, directly or indirectly, in the ROC,
to investors other than "professional investors” as defined under Article 2-1 of the Taipei Exchange
Rules Governing Management of Foreign Currency Denominated International Bonds.

ROC SETTLEMENT AND TRADING

Investors with a securities book-entry account with an ROC securities broker and a foreign currency
deposit account with an ROC bank, may request the approval of the Taiwan Depositary & Clearing
Corporation (the TDCC) for the settlement of the Notes through the account of TDCC with Euroclear



or Clearstream, Luxembourg and if such approval is granted by TDCC, the Notes may be so cleared
and settled. In such circumstances, TDCC will allocate the respective book-entry interest of such
investor in the Notes position to the securities book-entry account designated by such investor in the
ROC. The Notes will be traded and settled pursuant to the applicable rules and operating procedures of
TDCC and the TPEXx as domestic bonds.

In addition, an investor may apply to TDCC (by filing in a prescribed form) to transfer the Notes in its
own account with Euroclear or Clearstream, Luxembourg to the TDCC account with Euroclear or
Clearstream, Luxembourg for trading in the domestic market or vice versa for trading in overseas
markets.

For such investors who hold their interest in the Notes through an account opened and held by TDCC
with Euroclear or Clearstream, Luxembourg, distributions of principal and/or interest for the Notes to
such holders may be made by payment services banks whose systems are connected to TDCC to the
foreign currency deposit accounts of the holders. Such payment is expected to be made on the second
Taiwanese business day following TDCC’s receipt of such payment (due to time difference, the
payment is expected to be received by TDCC one Taiwanese business day after the distribution date).
However, when the holders will actually receive such distributions may vary depending upon the daily
operations of the ROC banks with which the holder has the foreign currency deposit account.

TAXATION IN THE ROC

Interest on the Notes
As the Issuer of the Notes is not an ROC statutory tax withholder, there is no ROC withholding tax on
the interest or deemed interest to be paid on the Notes.

Payments of interest or deemed interest under the Notes to an ROC individual holder are not subject to
ROC income tax as such payments received by him/her are not considered to be ROC-sourced income.
However, such holder must include the interest or deemed interest in calculating his/her basic income
for the purpose of calculating his/her alternative minimum tax (the AMT), unless the sum of the
interest or deemed interest and other non- ROC-sourced income received by such holder and the
person(s) who is(are) required to jointly file the tax return in a calendar year is below NTD1 million.
If the amount of the AMT exceeds the ordinary income tax calculated pursuant to the AMT Act, the
excess becomes such holder’s AMT payable.

ROC corporate holders must include the interest receivable under the Notes as part of their taxable
income and pay income tax at a flat rate of 17% (unless the total taxable income for a fiscal year is
under NTD120,000), as they are subject to income tax on their worldwide income on an accrual basis.
The AMT is not applicable.

Sale of the Notes

In general, the sale of corporate bonds or financial bonds is subject to 0.1% securities transaction tax
(the STT) on the transaction price. However, Article 2-1 of the Securities Transaction Tax Act
prescribes that STT will cease to be levied on the sale of corporate bonds and financial bonds from 1
January 2010 to 31 December 2026. Therefore, the sale of the Notes will be exempt from STT if the
sale is conducted on or before 31 December 2026. Starting from 1 January 2027, any sale of the Notes
will be subject to STT at 0.1% of the transaction price, unless otherwise provided by the tax laws that
may be in force at that time.

Capital gains generated from the sale of bonds are exempt from income tax. Accordingly, ROC
individual and corporate holders are not subject to income tax on any capital gains generated from the
sale of the Notes. In addition, ROC individual holders are not subject to AMT on any capital gains
generated from the sale of the Notes. However, ROC corporate holders should include the capital
gains in calculating their basic income for the purpose of calculating their AMT. If the amount of the
AMT exceeds the annual income tax calculated pursuant to the ROC Income Tax Act, the excess



becomes the ROC corporate holders' AMT payable. Capital losses, if any, incurred by such holders
could be carried over 5 years to offset against capital gains of same category of income for the
purposes of calculating their AMT.

The above information is a general description of the principal ROC tax consequences for investors
receiving interest in respect of, or disposing of, the Notes and is of a general nature based on the
Issuers’ understanding of current law and practice. It does not purport to be comprehensive and does
not constitute legal or tax advice.

This general description is based upon the law as in effect on the date hereof and that the Notes will
be issued, offered, sold and re-sold , directly or indirectly, in the ROC, to professional investors as
defined under the Taipei Exchange Rules Governing Management of Foreign Currency Denominated
International Bonds only. This description is subject to change potentially with retroactive effect.
Investors should appreciate that, as a result of changing law or practice, the tax consequences may be
otherwise than as stated below.

Investors should consult their professional advisers on the possible tax consequences of subscribing
for, purchasing, holding or selling the Notes.

Lead Underwriter
Crédit Agricole Corporate and Investment Bank, Taipei Branch
Underwriter
Bank of Taiwan
Capital Securities Corporation

E. Sun Commercial Bank, Ltd.

20 December 2017



20 December 2017
PRICING SUPPLEMENT

Issue of CNY 782,000,000 Fixed Rate Notes due December 2020
under the €50,000,000,000
Structured Debt Instruments Issuance Programme

by
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

PART A - CONTRACTUAL TERMS

The terms and conditions applicable to these Private Placement Securities shall comprise the General Conditions
and the applicable Additional Conditions, in each case as completed and/or amended and/or supplemented in this
Pricing Supplement (for the purposes of which references in the General Conditions and the applicable Additional
Conditions to the "applicable Final Terms" and similar references shall be deemed to be references to this Pricing
Supplement). In the event of any inconsistency between the General Conditions and the Additional Conditions, the
Additional Conditions shall prevail. In the event of any inconsistency between (i) the General Conditions and/or
the Additional Conditions and (ii) this Pricing Supplement, this Pricing Supplement shall prevail.

All capitalised terms that are not defined in the General Conditions and the Additional Conditions or elsewhere in
the Terms and Conditions will have the meanings given to them in this Pricing Supplement.

Any person making or intending to make an offer of the Securities may only do so in circumstances in which no
obligation arises for the relevant Issuer or any Dealer to publish a prospectus pursuant to Article 3 of Directive
2003/71/EC, as amended (the Prospectus Directive) or otherwise or supplement a prospectus pursuant to Article
16 of the Prospectus Directive or otherwise, in each case, in relation to such offer. Neither the Issuer nor any Dealer
has authorised, nor do they authorise, the making of any offer of Securities in the circumstances where there is an
obligation to publish a prospectus or supplement. As such, for the purposes of this issuance of Securities, the Base
Prospectus and this Pricing Supplement shall not constitute a Prospectus for the purposes of the Prospectus
Directive.

For the avoidance of doubt, the Securities are not intended for distribution to retail investors in the United
Kingdom. For these purposes, a retail investor is an investor that is not classified as a professional client or eligible
counterparty as set out in Annex II of the Markets in Financial Instruments Directive (Directive 2004/39/EC).

Warning — Applicable to Hong Kong only: this is a structured product involving derivatives. The investment
decision is yours but you should not invest in the securities unless the intermediary who sells it to you has
explained to you that the product is suitable for you having regard to your financial situation, investment
experience and investment objectives.

The Securities have not been, and shall not be, offered, sold or re-sold, directly or indirectly, in the Republic of
China (the ROC), to investors other than “professional” investors as defined under Article 2-1 of the Rules
Governing Management of Foreign Currency Denominated International Bonds of the Taipei Exchange.

This product is only suitable for sophisticated investors who have a good understanding of the underlying market,
product characteristics and risks and are investing in this product for portfolio diversification purposes. This
product may only be offered to high net worth individuals as defined under applicable law and regulation. It is



important that you appreciate at the outset that you could lose all of your invested capital when investing in this
product and, therefore, this product is only appropriate for those investors with the financial capacity to bear such
losses. The investment decision is yours but you should not invest in this product unless you are satisfied that it is
suitable for you in light of your circumstances and financial position. We recommend that investors seek
independent professional advice prior to investing.

This document should be read in conjunction with the Base Prospectus relating to the Programme dated 10 May
2017 and any supplement thereto (together the Base Prospectus). Full information on the Issuer and the offer of
the Securities is only available on the basis of the combination of this Pricing Supplement and the Base Prospectus.
The Base Prospectus is available for viewing on the Luxembourg Stock Exchange website (www.bourse.lu) and
during normal business hours at the registered office of Crédit Agricole CIB (www.ca-cib.com) and the specified

office of the Principal Paying Agent.

1 (a)  Series Number:
(b) Type of Securities:
(¢) Tranche Number:

(d) Date on which the Securities become
fungible:

2 Specified Currency:

3 Aggregate Nominal Amount:
(a) Series:
(b) Tranche:

4 Issue Price:

5 (a) Specified Denominations:
(b) Minimum Trading Size:
(c) Calculation Amount:

6 (a) Issue Date:
(b) Trade Date(s):
(c) Interest Commencement Date:

7 Redemption Date:

8 Type of Notes:

(a) Interest:

4092

Notes

1

Not Applicable

Chinese Yuan Renminbi (CNH)

CNY 782,000,000

CNY 782,000,000

100 per cent. of the Aggregate Nominal Amount
CNY 1,000,000

CNY 5,000,000

CNY 1,000,000

20 December 2017

29 November 2017

Issue Date

20 December 2020, subject to any early redemption
date

The Securities are Private Placement Securities

Pursuant to General Condition 24 (Definitions),
“Private Placement Securities” means Securities
(a) involving an offer to the public outside the
European Economic Area or of a type listed in
article 3.2 of the Prospectus Directive and (b)
which are not admitted to trading on a regulated
market under article 3.3 of the Prospectus Directive

Fixed Rate Security

(Further  particulars  specified  below in
"PROVISIONS RELATING TO INTEREST (IF



10
11
12

(b) Redemption:

(¢) Other

Date Board approval for issuance of Securities
obtained:

Method of distribution:

Asset Conditions:

Alternative Currency Conditions:

(a) CNY Securities:

(b) CNY Settlement Centre(s):

(¢) Scheduled Payment Currency Jurisdiction:
(d) Scheduled Payment Cutrency:

(e) Alternative Conditions:

() Calculation Agent responsible for making
calculation and determinations pursuant to
Annex 4 (Alternative Currency Conditions):

ANY) PAYABLE")
Relevant Redemption Method(s):

For the purpose of determining the Final
Redemption Amount: Standard Redemption
(Further  particulars  specified  below in

"PROVISIONS RELATING TO REDEMPTION")

Alternative Currency Securities (Further particulars
specified below in "Alternative
Conditions")

Currency

Authorisation given by the Board of Directors of
Crédit Agricole Corporate and Investment Bank
dated 10 February 2017

Non-syndicated

Not Applicable

Applicable

Applicable

Hong Kong Special Administrative Region
Hong Kong

CNY

As per the Alternative Currency Conditions: United
States Dollar (USD)

Crédit Agricole Corporate and Investment Bank

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13

Fixed Rate Security:

(a) Applicable to:

(b) Rate(s) of Interest:

(¢) Interest Payment Date(s):

(d) Interest Period Dates:
(e) Fixed Coupon Amount(s):

(f) Broken Amount(s):
(g) Day Count Fraction:
(h) Interest Accrual Periods:

(i) Business Day Convention for the purposes
of adjustment of "Interest Accrual Periods"

Applicable
All Tnterest Accrual Periods
4.55 per cent. per annum payable annually in arrears

Annually on 20 December in each year from and
including 20 December 2018 up to and including the
Redemption Date

Not Applicable

In the case of Securities in definitive form, as
determined by the Calculation Agent in accordance
with General Condition 4.1 (Interest on Fixed Rate
Securities)

Not Applicable
30/360
Interest Accrual Periods will be unadjusted

Not Applicable



14
15
16

®
()

in accordance with paragraph (h) above:
Additional Business Centre(s):

Determination Date(s):

Floating Rate Security:

Linked Interest Security:

Zero Coupon Security:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

PAYOFF FEATURES (IF ANY) RELATING TO INTEREST

17

Payoff Features:

PROVISIONS RELATING TO REDEMPTION

18

19

20
21

Redemption Determination Date(s):

Redemption Method:

()

(b)

(c)

(d)

(e)

Early Redemption Amount for the purposes
of General Condition 6.2 (Early Redemption
Trigger Events) determined in accordance
with:

Final Redemption Amount for the purposes
of General Condition 6.1 (Redemption by
Instalments and Final Redemption)
determined in accordance with:

- Redemption Payoff:

- Redemption Unwind Costs:

- Payoff Feature Unwind Costs:

- Reference Price:

Fair Market Value Redemption Amount:

- Fair Market Value Redemption
Amount Percentage:

Instalment Redemption Amount determined
in accordance with:

Clean-up Call Option (General Condition
6.7 (Clean-up Call Option)).

Instalment Securities:

Credit Linked Securities:

Not Applicable

For the purposes of determining the Final Redemption
Amount, the Redemption Date

Not Applicable as no Early Redemption Trigger
Events apply.

Investors should note that General Condition 6.8
applies for the purposes of any early redemption
amount calculated in accordance with the conditions
referred to in General Condition 6.8 (Fair Market
Value Redemption Amounts).

Standard Redemption determined in accordance
with Annex 9, paragraph 2

The Final Redemption Amount will be equal to:

Reference Price x Nominal Amount— Redemption
Unwind Costs

as determined by the Calculation Agent on the
Redemption Determination Date.

Not Applicable
Not Applicable
Not Applicable
100 per cent.
Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable



22 Bond Linked Securities: Not Applicable
23 Linked Redemption Security: Not Applicable
24  Early Redemption Trigger Event(s): Not Applicable

PAYOFF FEATURES (IF ANY) RELATING TO REDEMPTION

25  Payoff Features: Not Applicable
PROVISIONS APPLICABLE TO SECURED SECURITIES
26 Secured Security Provisions: Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES
27 (a) Form: Bearer Form:

Temporary Bearer Global Security exchangeable
for a Permanent Bearer Global Security which is

exchangeable for Definitive Bearer Securities only

upon an Exchange Event

(b) New Global Note (NGN) or New Global NGN
Certificate (NGC):
(¢) Transfer of interest in Regulation S Global Transfers of Securities to IAls:
Securities: Not Applicable
28  Business Day Convention for the purposes of Modified Following Payment Business Day
"Payment Business Day" election in accordance
with General Condition 5.6 (Payment Business
Day):
29  Additional Financial Centre(s): London, New York City, Beijing and Hong Kong
30  Additional Business Centre(s): Not Applicable
31  Talons for future Coupons or Receipts to be No
attached to Definitive Bearer Securities and dates
on which such Talons mature:
32  Redenomination (for the purposes of General Not Applicable
Condition 3.1):
33  (a) Redemption for tax reasons (General Not Applicable
Condition 6.3 (Redemption for tax reasons))
(b) Special Tax Redemption (General Condition Not Applicable
6.4 (Special Tax Redemption))
(¢) Redemption for FATCA Withholding Applicable
(General Condition 6.5 (Redemption for
FATCA Withholding))
(d) Regulatory Redemption or Compulsory Applicable
Resales (General Condition 6.6 (Regulatory
Redemption or Compulsory Resales))
(¢) Events of Default (General Condition 10 Applicable
(Events of Default))
(D 1legality and Force Majeure (General Applicable



Condition 19 ({llegality and Force
Majeure)):

34 Gross Up (General Condition 8.2 (Gross Up)):
35  Calculation Agent:

36  Delivery Agent (Credit Linked Securities, Bond
Linked Securities, ETF Linked Securities subject
to physical delivery or Share Linked Securities
subject to physical delivery):

37  Business Day Convention (Credit Linked
Conditions and Bond Linked Conditions):

OPERATIONAL INFORMATION

38  Branch of Account for the purposes of General
Condition 5.5 (General provisions applicable to
payments):

Not Applicable
Crédit Agricole Corporate and Investment Bank

Not Applicable

Not Applicable

Not Applicable



Signed on behalf of the Issuer:
By:

Duly authorised
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(i)  Listing and admission to trading:

(ii)  Estimate of total expenses related to
admission to trading;:

RATINGS
Ratings:

Application has been made by the Issuer (or on its
behalf) for the Securities to be admitted to listing and
trading on the Taipei Exchange of the ROC (the
Taipei Exchange) with effect from, or as soon as
practicable after, the Issue Date. No assurance can be
given that such application will be approved or that
the Taipei Exchange listing will be maintained.

The Taipei Exchange is not responsible for the
content of this Pricing Supplement and the Base
Prospectus and any supplement or amendment
thereto and no representation is made by the Taipei
Exchange to the accuracy or completeness of this
Pricing Supplement and the Base Prospectus and any
supplement or amendment thereto. The Taipei
Exchange expressly disclaims any and all liability
for any losses arising from, or as a result of the
reliance on, all or part of the contents of this Pricing
Supplement and the Base Prospectus and any
supplement or amendment thereto. Admission to the
listing and trading of the Securities on the Taipei
Exchange shall not be taken as an indication of the
merits of the Issuer or the Securities.

New Taiwan Dollar (NTD) 70,000 (around USD
2,350)

The Securities to be issued have not been rated

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealer and any distributor, so far as the Issuer is aware, no person
involved in the issue of the Securities has an interest material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

Not Applicable
YIELD
Applicable

HISTORIC INTEREST RATES
Not Applicable

4,55 per cent per annum, which is the internal rate of
return for the series of cash flows defined by the
initial investment at the issue price and the stated
redemption amount assuming that the Securities
remain outstanding until the Redemption Date.
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PERFORMANCE OF UNDERLYING AND OTHER INFORMATION CONCERNING THE
UNDERLYING

Not Applicable

Post-issuance information

The Issuer does not intend to publish post-issuance information in relation to any underlying element to
which the Securities are linked.

PERFORMANCE OF RATE[S]

CONCERNING THE UNDERLYING
Not Applicable

DISTRIBUTION

»
(ii)
(iif)

(iv)

)

Method of distribution:
If syndicated:

If non-syndicated, name and address of
Dealer

Indication of the overall amount of the
underwriting commission and of the
placing commission:

U.S. Selling Restrictions

(Categories of potential investors to
which the Securities are offered):

OPERATIONAL INFORMATION

@
(i)
(iii)
(iv)
W)

(vi)

ISIN Code:
Temporary ISIN:
Common Code:
VALOREN Code:

Other applicable security identification
number:

Relevant clearing system(s) other than
Euroclear Bank S.A/N.V. and
Clearstream Banking, société anonyme
and the relevant identification nu*mber(s):

(vii) Delivery:

(viii) Names and addresses of additional Paying

(ix)

Agent(s) (if any):

Securities intended to be held in a manner
which  would  allow
eligibility:

Eurosystem

OF EXCHANGE AND OTHER INFORMATION

Non-syndicated
Not Applicable

The following Dealer is procuring subscribers for the
Securities:

Crédit Agricole Corporate and Investment Bank
12, Place des Etats-Unis — CS 70052

92547 Montrouge cedex

FRANCE

Not Applicable

Reg. S Compliance Category 2
Securities in Bearer Form — TEFRA D

XS1334466999
Not Applicable
133446699

Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

No

Whilst the designation is specified as "no" at the date
of this Pricing Supplement, should the Eurosystem
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eligibility criteria be amended in the future such that
the Securities are capable of meeting them, the
Securities may then be deposited with one of the
ICSDs as common safekeeper and registered in the
name of a nominee of one of the ICSDs acting as
common safekeeper. Note that this does not
necessarily mean that the Securities will then be
recognised as eligible collateral for Eurosystem
monetary policy and intraday credit operations by
the Eurosystem at any time during their life. Such
recognition will depend upon the ECB being
satisfied that Eurosystem eligibility criteria have
been met.

TERMS AND CONDITIONS OF THE OFFER

Not Applicable



THIRD SUPPLEMENT DATED 2 NOVEMBER 2017
TO THE BASE PROSPECTUS DATED 10 MAY 2017

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
(incorporated in France)

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(incorporated in Guernsey)

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
(incorporated in France)

€50,000,000,000
Structured Debt Instruments Issuance Programme
unconditionally and irrevocably guaranteed by

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

Arranger
Crédit Agricole CIB

Dealers
Crédit Agricole CIB

Crédit Agricole Securities Asia B.V., Tokyo Branch

This supplement (theThird Supplement") is supplemental to, and should be read in canijan with, the
base prospectus dated 10 May 2017 (B&sé Prospectuy, the first supplement to the Base Prospectus
dated 2 June 2017 (th&itst Supplement’) and the second supplement to the Base Prospéated 31
August 2017 (the Second Supplemert), each in relation to the €50,000,000,000 StmectuDebt
Instruments Issuance Programme (tReogramme") of Crédit Agricole Corporate and Investment Bank
Crédit Agricole CIB Finance (Guernsey) Limited a@dedit Agricole CIB Financial Solutions (each an
"Issuer' and together thelssuers’). Unless the context otherwise requires, termiineleé in the Base
Prospectus shall have the same meanings whenrused Third Supplement.

The Base Prospectus, the First Supplement, then8esopplement and this Third Supplement together
constitute a base prospectus for the purposes tifléd5.4 of Directive 2003/71/EC (as amended) (the
"Prospectus Directivé). The Commission de Surveillance du Secteur Finantlee 'CSSF') approved

the Base Prospectus on 10 May 2017. Applicationbeas made to the CSSF for approval of this Third
Supplement in its capacity as competent authornitgeu the Luxembourg Act dated 10 July 2005 on
prospectuses for securitidsi(relative aux prospectus pour valeurs mobiligrése 'Prospectus Act),
which implements the Prospectus Directive.

This Third Supplement constitutes a supplemenhéoBase Prospectus for the purposes of articlef 16 o
Directive 2003/71/EC and article 13.1 of the Praspe Act.

Each Issuer accepts responsibility for the inforomatontained in this Third Supplement. To the st

the knowledge of each Issuer (who has taken aflorble care to ensure that such is the case), the
information contained herein is in accordance whthfacts and does not omit anything likely to eifféne
import of such information.

To the extent that there is any inconsistency betw@) any statement in this Third Supplement @d (



any other statement in, or incorporated by refezeing the Base Prospectus, as amended by the First
Supplement, the Second Supplement, the statenfentegk to in this Third Supplement will prevail.

References in this Third Supplement to paragraptieoBase Prospectus are to the Base Prospectus as
amended by the First Supplement and the SecondleSuept. References in this Third Supplement to
page numbers in the Base Prospectus are to thenpaggers in the Base Prospectus without taking into
account any amendments made by the First Suppleamehthe Second Supplement, unless otherwise
specified in this Third Supplement.

Save as disclosed in this Third Supplement, thex® lleen no other significant new factor, material
mistake or inaccuracy relating to information ird#d in the Base Prospectus since the publication
thereof.

In accordance with Article 13 paragraph 2 of thespectus Act, investors who have already agreed to
purchase or subscribe for the Securities before Tiird Supplement is published have the right,
exercisable until 6 November 2017, 5 p.m., (Painse) to withdraw their acceptances.

Copies of the Base Prospectus, the First SupplenifenSecond Supplement and this Third Supplement
may be obtained from the registered office of Grédgjricole Corporate and Investment Bank and the
specified office of the Principal Paying Agent amitl be available on the Luxembourg Stock Exchasge’
website:www.bourse.luand Crédit Agricole Corporate and Investment Bankebsitewww.ca-cib.com.

This Third Supplement has been prepared for thegses of:

1) updating the Summary of the Base Prospectus; and
2) updating the Standard & Poor's rating of Créditiége CIB.

1) Update of the Summary of the Base Prospectus (page3 to 66 of the Base Prospectus).

Elements B.17 and B.19/B.17 headed “Credit ratiagsigned to the issuer or its debt securities et th
request or with the cooperation of the issuer i@ thting process” (pages 19 and 23 of the Base
Prospectus respectively) are amended as followse@ise of reference changes have been indicated in
bold and underlined:

[B.17 | Credit ratings | (Delete this Element B.17 if the Securities are \@give securities for th
assigned to the| purpose of the Directive Prospectus i.e. the redEmmmount of the Securities
issuer or its may be lower than par and/or is linked to an ungied asset

debt securities | [The current ratings for Crédit Agricole CIB arefaiows:
at the request

11

th th Rating Agency Short Term Senior Long
orwl .e Debt Term Debt
cooperation of
the issuer in Fitch Ratings Limited F1 A+ stable outloo
the rating (Fitch)
process Moody's Investors Prime-1 A1l stable outloo
Service Ltd Moody's)
Standard & Poor's A-1 A positive




Rating Services, outlook]
division of Standard &

Poor's Credit Market

Service Europe

Limited (S&P)

[Not Applicable [Crédit Agricole CIB FG][Crédit Aggole CIB FS] does naot
have ratings.]]
[The credit ratings will be treated for the purp@sef Regulation (EC) No
1060/2009 on credit rating agencies (as amended)JRA Regulation) as
having been issued by S&P, Moody's and Fitch upgrstration pursuant to the
CRA Regulation. S&P, Moody's and Fitch are esthblis in the Europea
Union and have registered under the CRA Reguldtion.

[Not Applicable][The Securities have [not] been edit [[¢] by
[Fitch][Moody's][S&P]]]

>

[B.19/
B.17

Credit ratings
assigned to the
issuer or its
debt securities
at the request
or with the
cooperation of
the issuerin
the rating
process

The current ratings for Crédit Agricole CIB arefalows:

Rating Agency Short Term Senior Long
Debt Term Debt

Fitch Ratings Limited F1 A+ stable outloo

(Fitch)

Moody's Investors Prime-1 Al stable outloo

Service Ltd Moody's)

Standard & Poor's A-1 A positive outlook

Rating Services, a
division of Standard &
Poor's Credit Market
Service Europe
Limited (S&P)

The credit ratings will be treated for the purposdésRegulation (EC) Ng
1060/2009 on credit rating agencies (as amended)JRA Regulation) as
having been issued by S&P, Moody's and Fitch upgistration pursuant to the




CRA Regulation. S&P, Moody'snd Fitch are established in the Europ
Union and have registered under the CRA Regultion.

[Not Applicable][The Securities have [not] been edit [[¢] by
[Fitch][Moody's][S&P]]]

2) Update of the Standard & Poor's Rating’s rating (paye 999 of the Base Prospectus).

The following paragraph in the section headed “Dipton of Crédit Agricole Corporate and Investment
Bank” (pages 998 to 1000 of the Base Prospectumniended as follows (for ease of reference changes
have been indicated in bold and underlined):

“As of 25 October 2017(last rating action) Standard & Poor's Rating ®es; a division of
Standard & Poor's Credit Market Service Europe téohhas assigned the following Ratings:

. Short Term Debt: A-1
. Long Term Debt: A,positive outlook

Standard & Poor's credit ratings express StandaRbér's opinion about the ability and willingness
of an issuer to meet its financial obligationsufi f and on time. Beyond that, credit ratings atso
speak to the credit quality of an individual dedstue and the relative likelihood that the issue may
default. Ratings are expressed as letter gradésahge from 'AAA' to 'D' (in the case of long term
ratings) or 'A-1'to 'D' (in the case of short tamtings) to communicate Standard & Poor's opiibn
relative level of credit risk.

Standard & Poor's Credit Market Service Europe taohiwas registered on 31 October 2011 in
accordance with the CRA Regulation.”

Arranger
Crédit Agricole CIB

Dealers

Crédit Agricole CIB
Crédit Agricole Securities Asia B.V., Tokyo Branch

The date of this Third Supplement is 2 November7201



SECOND SUPPLEMENT DATED 31 AUGUST 2017
TO THE BASE PROSPECTUS DATED 10 MAY 2017

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
(incorporated in France)

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(incorporated in Guernsey)

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
(incorporated in France)

€50,000,000,000
Structured Debt Instruments Issuance Programme
unconditionally and irrevocably guaranteed by

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

Arranger
Crédit Agricole CIB

Dealers
Crédit Agricole CIB

Crédit Agricole Securities Asia B.V., Tokyo Branch

This supplement (theSecond Supplemert) is supplemental to, and should be read in catjon with, the base
prospectus dated 10 May 2017 (tfBase Prospectuy and the first supplement to the Base Prospetdtesd 2 June
2017 (the First Supplement’), each in relation to the €50,000,000,000 StmgztuDebt Instruments Issuance
Programme (theProgramme") of Crédit Agricole Corporate and Investment Bafkédit Agricole CIB Finance
(Guernsey) Limited and Crédit Agricole CIB Finan@mlutions (each arissuer' and together thelSsuers’). Unless
the context otherwise requires, terms defined énBhase Prospectus shall have the same meaningsusbdrin this
Second Supplement.

The Base Prospectus, the First Supplement andétsnd Supplement together constitute a base mtospier the
purposes of Article 5.4 of Directive 2003/71/EC @sended) (theProspectus Directivé). The Commission de
Surveillance du Secteur Financiéhe "'CSSF') approved the Base Prospectus on 10 May 2017lidgtion has
been made to the CSSF for approval of this Secaippl8ment in its capacity as competent authoritgenrthe
Luxembourg Act dated 10 July 2005 on prospectusessécurities I0i relative aux prospectus pour valeurs
mobiliére3 (the 'Prospectus Act), which implements the Prospectus Directive.

This Second Supplement constitutes a supplemethiet®ase Prospectus for the purposes of articlef T#irective
2003/71/EC and article 13.1 of the Prospectus Act.

Each Issuer accepts responsibility for the inforamatcontained in this Second Supplement. To the bé&she
knowledge of each Issuer (who has taken all reddenzare to ensure that such is the case), theniation
contained herein is in accordance with the facd éoes not omit anything likely to affect the impof such
information.

To the extent that there is any inconsistency betw@) any statement in this Second Supplemen{@rahy other
statement in, or incorporated by reference in, B@se Prospectus, as amended by the First Supplethent
statement referred to in this Second Supplemeihipvélail.



References in this Second Supplement to paragiafpie Base Prospectus are to the Base Prospectusended
by the First Supplement. References in this SeQ@umplement to page numbers in the Base Prospecs ¢he
page numbers in the Base Prospectus without takiogaccount any amendments made by the First Soppit,
unless otherwise specified in this Second Supplémen

Save as disclosed in this Second Supplement, tieesebeen no other significant new factor, materiatake or
inaccuracy relating to information included in tBase Prospectus since the publication thereof.

In accordance with Article 13 paragraph 2 of thesPectus Act, investors who have already agreguitchase or
subscribe for the Securities before this Secong®uapent is published have the right, exercisabté 4rSeptember
2017, 5 p.m., (Paris Time) to withdraw their aceepes.

Copies of the Base Prospectus, the First Supplemedtthis Second Supplement may be obtained fran th
registered office of Crédit Agricole Corporate dndestment Bank and the specified office of then€igal Paying
Agent and will be available on the Luxembourg Sté&bichange’'s websitevww.bourse.luand Crédit Agricole
Corporate and Investment Bank’s websit&w.ca-cib.com.

This Second Supplement has been prepared for tipegrs of:

1) incorporating by reference the financial statemelatted as at and for the period ending 30 June 2017
Crédit Agricole CIB Finance (Guernsey) Limited, émgorating by reference the financial statementedia
as at and for the period ending 30 June 2017 ofiCAgricole CIB Financial Solutions and incorponat
by reference the financial statements dated asdafa the period ending 30 June 2017 of Créditiéale
Corporate and Investment Bank;

2) updating the Summary of the Base Prospectus acggydiand

3) amending the sections headddeScription of Crédit Agricole CIB Finance (Guergdd.imited” (pages
1000-1002 of the Base Prospectu§)escription of Crédit Agricole CIB Financial Solatis’ (pages 1002-
1005 of the Base Prospectuséscription of Crédit Agricole Corporate and Invesint Bank”(pages
998-1000 of the Base Prospectus) aBétieral Informatioh(pages 1069- 1072 of the Base Prospectus).

A) Incorporation by reference of the unaudited financial statements dated as at and for the period ey 30
June 2017 of Crédit Agricole CIB Finance (Guernseylimited (page 164 of the Base Prospectuéhe table
below should be added to the existing table alreadgserted in the Base Prospectus)

Report and Financial Statements

Page number of the unauditielncial statements at 30 June 2 Pages 2 to 44
of Credit Agricole CIB Finance (Guernsey) Limited

Statement of comprehensive income Page 6
Statement of financial position Page 7
Statement of changes in shareholders’ equity Page 8
Statement of cash flows Page 9



Report and Financial Statements

Notes to the annual accou Pages 10 to 44

The information incorporated by reference thatasincluded in the cross-reference list, is consdeas additional
information and is not required by the relevantesthes of the Commission Regulation (EC) N° 8094200
(Prospectus Regulatiof

B) Incorporation by reference of the unaudited financial statements dated as at and for the period eimt 30
June 2017 of Crédit Agricole CIB Financial Solutiors (page 165 of the Base Prospectus) (the table helo
should be added to the existing table already instd in the Base Prospectus)

Report and Financial Statements

Page number of the financial statements at 30 2006& of Cred Pages 2 to 56
Agricole CIB Financial Solutions

Balance sheet - Assets Page 4to 5
Income statement Page 6

Cash flow statement Page 7

Notes to the annual accou Pages 8 to 56
Statement of changes in shareholders’ equity Pages 11

The information incorporated by reference thatdsincluded in the cross-reference list is consdess additional
information and is not required by the relevantesithes of the Prospectus Regulation.

C) Incorporation by reference of the unaudited financial statements dated as at and for the period ety 30
June 2017 of Crédit Agricole Corporate and Investmet Bank (page 161-163 of the Base Prospectus) (the
table below should be added to the existing tabldraady inserted in the Base Prospectus)

The following table indicates the pages refereramsesponding to the main information headings ireguby the
Prospectus Regulation.

Page number (of the update of the 2016
Registration Document unless otherwise

stated)
1. PERSONS RESPONSIBLE Page 122
2. STATUTORY AUDITORS
2.1 Statutory Auditors Page 123



2.2

4.1
4.2

4.3

4.4

4.5

4.6

4.7

5.1
5.2

6.1

6.2

Page number (of the update of the 2016
Registration Document unless otherwise
stated)

Issuer's Audit Committee (including names of Page 108
committee members)

RISK FACTORS Pages 11to 21
INFORMATION ABOUT THE ISSUER
History and development of the relevant Issuer Page 8 (2016 Registration document)

The legal and commercial name of the relevant Page 54
Issuer

The place of registration of the relevant Issuer an Page 54
its registration number

The date of incorporation and the length of life of Page 392 (2016 Registration document)
the relevant Issuer, except where indefinite

The domicile and legal form of the relevant IssuerPage 392 (2016 Registration document)
the legislation under which the relevant Issuer

operates, its country of incorporation, and the

address and telephone number of its registered

office (or principal place of business if different

from its registered office)

Recent Events concerning the Issuer that affect theages 66 and 102
Issuer's solvency

Investments Pages 318 to 319 and 351 to 352 (2016
Registration document)

BUSINESS OVERVIEW

Principal activities Pages 10 to 13 (2016 Reagion document)

Principal markets Pages 10 to 13 (2016 Retjimtrdocument)

ORGANISATIONAL STRUCTURE Pages 265 and 345 to 350 (2016 Registration
document)

If the relevant Issuer is part of a group, a brief Page 266 (2016 Registration document)
description of the group and of the relevant Issuer
position within the group

If the relevant Issuer is dependent upon other Page 97
entities within the group, this must be clearlyteth
together with an explanation of this dependence



8.1

8.2

10.

10.1

10.2

Page number (of the update of the 2016
Registration Document unless otherwise

stated)
RECENT TRENDS Page 9
ADMINISTRATIVE, MANAGEMENT, AND Pages 88 to 147 (2016 Registration document)

SUPERVISORY BODIES

Names, business addresses and functions in the Pages 109 to 118
relevant Issuer of the following persons, and an

indication of the principal activities performed by

them outside the relevant Issuer where these are

significant with respect to that Issuer

Conflicts of interests Page 111 (2016 Registration document)

MAJOR SHAREHOLDERS Page 83

FINANCIAL INFORMATION CONCERNING
THE ISSUER'S ASSETS AND LIABILITIES,
FINANCIAL POSITION AND PROFITS AND

LOSSES

Historical financial information Pages 53 to 103
€) the balance sheet: Page 57 and 58
(b) the income statement: Page 55

(c) the cash flow statement: Page 60

(d) the accounting policies and explanatory Pages 61 to 102
notes:

(e) Statutory Auditors' report: Page 103
Financial statements Pages 54 to 103
(&) Income statement Page 55

(b) Netincome and other comprehensive incomBage 56

(c) Balance sheet - Assets Page 57

(d) Balance sheet - Liabilities Page 58

(e) Change in shareholder's equity Page 59

(f) Cash flow statement Page 60



10.3

10.4
10.5

10.6

11.
12.

Page number (of the update of the 2016
Registration Document unless otherwise

stated)
Auditing of historical annual financial Page 103
information
Dates of the most recent financial disclosures Page 53

Legal and arbitration proceedings

Significant change in the relevant Issuer's

Pages 20 and 21

financial position

SIGNIFICANT CONTRACTS

Page 392 (2016 Registration document)

Page 392 (2016 Registration document)

Page 392 (2016 Registration document)

DOCUMENTS ON DISPLAY

The information incorporated by reference thatasincluded in the cross-reference list, is congdeas additional
information and is not required by the relevantesithes of Prospectus Regulation.

II. Update of the Summary of the Base Prospectus §ges 13 to 66 of the Base Prospectus)

Element B.12 headed¢€lected key financial information and no matesidverse change and no significant change
statementsand Element B.19/B.12 headef8élected key financial information and no matesiderse change and
no significant change statemehése amended as follows (pages 16 to 17 and pagd the Base Prospectus):

B.12

Selected key
financial
information and
no material
adverse change
and no
significant
change
statements

[The following table shows Crédit Agricole CIB'slsgted key financial information gs
at and for the period ending 31 December 2016:
of euros) (audited) (audited)
Income statement
Revenues 4,936 5,205
Gross operating incor 1,85¢ 2,13¢
Net income 1,196 973
Net income (group share 1,18- 95¢
(consolidated data in billions 31/12/2016 31/12/2015
of euros) (audited) (audited)
Total liabilities and 524.3 549.3
shareholders' equ
Loans and advances to banks 170.1 164.4
and custome
Due to banks and customers 154.9 170.3
Equity, Group Share 19.5 17.4
Total shareholders' equity 19.6 17.5
Ratios of Crédit Agricole CIB 31/12/2016 (Basel 3) 31/12/2015 (Basel B)
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(unaudited) (unaudited)
Core Tier 1 solvency ratio 11.7% 10.4%
Tier 1 solvency ratio 15.6% 13.8%
Total solvency ratio 18.1% 15.2%

There has been no significant change in the firsnmi trading position of Créd
Agricole CIB since 30 June 2017 and no materiakeagky change in its prospects sin
31 December 2016.]

(consolidated data in 30/06/2017 30/06/2016

millions of euro9
Income statement
Revenues 2,573 2,532
Gross operating income 922 911
Net income 638 559
Net income (group 632 556
share)

(consolidated data in 30/06/2017 30/06/2016

billions of euros)
Total liabilities and 507 600
shareholders' equity
Loans and advances to 161 175
banks and customers
Due to banks and 156 170
customers
Equity, Group Share 19.1 19.6
Total shareholders’ 19.2 19.7
equity
Ratios of Crédit Agricole] 30/06/2017 30/06/2016

CIB
Phased-in Fully Phased-in Fully
loaded loaded

Core Tier 1 solvency 12.1% 11.9% 10.8% 10.3%
ratio
Tier 1 solvency ratio 16.2% 14.1% 14.6% 12.3%
Total solvency ratio 19.0% 16.8% 16.6% 14.5%

[The following table shows Crédit Agricole CIB FGslected key financial informatio

as at and for the period ending 30 June 2017:

30/06/2017 30/06/2016
Euros Thousands (Unaudited) (Unaudited)
Total Balance Sheet 2,092,958 2,548,718
Share capital 15 15
Result carried forward 17 17
Net result 0 0

ce



The following table shows Crédit Agricole CIB FGlected key financial informatio
as at and for the period ending 31 December 2016:

Euros Thousands 31/12/2016 31/12/2015
Total Balance Sheet 2,220,752 2,961,461
Share capital 15 15
Result carried forward 17 16
Net result 0 1

There has been no significant change in the firsdnmi trading position of Créd
Agricole CIB FG since 30 June 2017 and no matexiblerse change in its prospe
since 31 December 2016.]

[The following table shows Crédit Agricole CIB FS'slected key financial informatio
as at and for the period ending 30 June 2017:

30/06/2017 30/06/2016
Euros (Unaudited) (Unaudited)
Total Balance Sheet 4,734,818,909 3,049,977,750
Share capital 225,000 225,000
Result carried forward (19,871) (21,469)
Net result 0 0

The following table shows Crédit Agricole CIB FSalected key financial informatio
as at and for the period ending 31 December 2016:

Euros 31/12/2016 31/12/2015
Total Balance Sheet 3,794,941,765 2,716,516,893
Share capital 225,000 225,000
Result carried forward (21,469) (24,039)
Net result 1,597 2,570

There has been no significant change in the firsdnmi trading position of Créd
Agricole CIB FS since 30 June 2017 and no matexislerse change in its prospe
since 31 December 2016.]

t
cts

t
Cts




[B.19/
B.12

Selected key
financial
information and
no material
adverse change
and no
significant
change
statements

[The following table shows Crédit Agricole CIB'slsgted key financial information a

at and for the period ending 31 December 2016:

of euros)
Income statement
Revenues

Gross operating income
Net income

Net income (group share)

(consolidated data in billions

of euros)

Total liabilities
shareholders' equ

Loans and advances to banks

and custome

Due to banks and custom

Equity, Group Share

Total shareholders' equity

and

Ratios of Crédit Agricole CIB

Core Tier 1 solvency ratio

Tier 1 solvency ratio
Total solvency ratio

There has been no significant change in the firsdrai the trading position of Créd
Agricole CIB since 30 June 2017 and no materialkasly change in its prospects sif

31 December 2016.]

(audited)

(audited)

4,936 5,205
1,856 2,138
1,196 973
1,182 958
31/12/2016 31/12/2015
(audited) (audited)
524.3 549.3
170.1 164.4
154.¢ 170.:
19.5 17.4
19.6 17.5

31/12/2016 (Basel 3)

31/12/2015 (Basel 3)

n

(unaudited) (unaudited)
11.7% 10.4%
15.6% 13.8%
18.1% 15.2%

(consolidated data in 30/06/2017 30/06/2016
millions of euro9
Income statement
Revenues 2,573 2,532
Gross operating income 922 911
Net income 638 559
Net income (group 632 556
share)
(consolidated data in 30/06/2017 30/06/2016
billions of euros)
Total liabilities and 507 600
shareholders' equity
Loans and advances to 161 175
banks and customers
Due to banks and 156 170
customers

it
ce




Equity, Group Share 19.1 19.6
Total shareholders’ 19.2 19.7
equity
Ratios of Crédit Agricole] 30/06/2017 30/06/2016
CiB
Phased-in Fully Phased-in Fully
loaded loaded
Core Tier 1 solvency 12.1% 11.9% 10.8% 10.3%
ratio
Tier 1 solvency ratio 16.2% 14.1% 14.6% 12.3%
Total solvency ratio 19.0% 16.8% 16.6% 14.5%

lll. Amendment of the sections headed “Descriptionof Credit Agricole CIB Finance (Guernsey) Limited”

(pages 1000-1002 of the Base Prospectus); “Descigpt of Credit Agricole CIB Financial Solutions” (pages
1002-1005 of the Base Prospectus), “Description @rédit Agricole Corporate and Investment Bank” (pages

998-1000 of the Base Prospectus) and “General Infaiation” (pages 1169 — 1172 of the Base Prospectus).

Sections headed “Description of Credit Agricole (BBiance (Guernsey) Limited” (pages 1000-1002 ef Base
Prospectus); “Description of Credit Agricole CIB Financial Solutions” (pages 1002-1005 of thes® Prospectus)
and “Description of Crédit Agricole Corporate amyéstment Bank” (pages 998-1000 of the Base Pruspeare

deleted in their entirety and replaced with:

-10 -




DESCRIPTION OF THE ISSUERS

This section sets out a description of the Issuers.

Description of Crédit Agricole Corporate and Invesment Bank

Information on Crédit Agricole Corporate and Invaeeht Bank (Crédit Agricole CIB) is set out in Crédi
Agricole Corporate and Investment Bank's RegistratDocument 2016 incorporated herein by reference
(see "Documents Incorporated by Reference").

Crédit Agricole CIB is a limited liability comparipicorporated in France as sotiété anonynieand having its
domicile in France.

On 30 June 2017, the authorised and issued fullg pp share capital of Crédit Agricole Corporated an
Investment Bank was €7,851,636,342 divided into,290,346 ordinary shares with a par value of €Zhea

At the date of this Base Prospectus there are nflicts of interest between any duties to Créditidgle CIB
of the members of the Board of Directors or the &pement Board and their private interests andioerot
duties.

To the best of its knowledge and belief, Créditiégie CIB complies with the corporate governanaggme of
France.

The objects of Crédit Agricole CIB as set out iticke 3 of its Articles of Association include tip@wer, in
France and abroad:

o to enter into any banking transactions and anyfiedransactions, and more particularly:

o to receive funds, grant loans, advances, credignfiing, guarantees, to undertake collection,
payment, recoveries,

o to provide advisory services in financial matteasyd especially in matters of financing,
indebtedness, subscription, issues, investmentjgitiqns, transfers, mergers and restructurings,

. to provide custodial, management, purchasing, sakehange, brokerage and arbitrage services
with respect to all and any stocks, equity rigtisancial products, derivatives, currencies,
commodities, precious metals and in general allaandother securities of all kinds,

. to provide all and any investment services andedlaervices as defined by the French Monetary and
Financial Code and any subsequent legislationgulation deriving therefrom,

. to establish and to participate in any venturespeiations, corporations, by way of subscription,
purchase of shares or equity rights, merger onincther way,

. to enter into transactions, either commercial dusirial, relating to securities or real estatesatly or
indirectly related to any or all of the above pwsg® or to any similar or connected purposes,

. the foregoing, both on its own behalf and on bebé&lthird parties or as a partner and in any form
whatsoever.

As of 23 May 2017 (last rating action) Fitch Ra#iftas assigned the following Ratings:

. Short Term IDR: F1

-11 -



A short term issuer default ratintbR ) issued by Fitch reflects a financial institutrulnerability to default
in the short term. For financial institutions andshother issuers, the "short term" typically meapsto 13
months.

. Long Term IDR: A+, stable outlook

A long term IDR issued by Fitch in respect of aaficial institution expresses Fitch's opinion ont tha
institution's relative vulnerability to default dits financial obligations. In accordance with Fl&chating
definitions, the default risk addressed by the IBRyenerally that of the financial obligations whason-
payment would "best reflect the uncured failurghatt entity”. Fitch considers that the obligatiaidinancial
institutions whose non-payment would best reflectured failure are usually senior obligations todtparty,
non-government creditors. IDRs of financial indtitns therefore typically opine on the probabilitydefault
on such obligations.

The Fitch Ratings group of companies establishethén EU, which includes Fitch Ratings Limited, was
registered on 31 October 2011 in accordance wahOiRA Regulation.

As of 19 July 2016 (last rating action) Moody'séstors Service Ltd has assigned the following Ratin
. Short Term Debt: Prime-1

o Long Term Debt: Al, stable outlook

Ratings assigned on Moody's global long-term amdtglerm rating scales are forward-looking opiniafishe

relative credit risks of financial obligations igsliby non-financial corporates, financial instiba, structured
finance vehicles, project finance vehicles, andlipudector entities. Long-term ratings are assigtessuers
or obligations with an original maturity of one ye& more and reflect both on the likelihood ofefalilt on

contractually promised payments and the expectahéiial loss suffered in the event of default. $herm

ratings are assigned to obligations with an origmaturity of thirteen months or less and refléa tikelihood

of a default on contractually promised payments.

Moody's Investors Service Ltd was registered o®8tober 2011 in accordance with the CRA Regulation.

As of 2 December 2015 (last rating action) StandafRbor's Rating Services, a division of Standaré@@or's
Credit Market Service Europe Limited has assigmedollowing Ratings:

. Short Term Debt: A-1
o Long Term Debt: A, stable outlook

Standard & Poor's credit ratings express Standafdo&r's opinion about the ability and willingnedsan
issuer to meet its financial obligations in fuland on time. Beyond that, credit ratings can afsak to the
credit quality of an individual debt issue and tiedative likelihood that the issue may default. iRgd are
expressed as letter grades that range from 'AAADt@in the case of long term ratings) or 'A-1"[0 (in the
case of short term ratings) to communicate Stanglddor's opinion of relative level of credit risk.

Standard & Poor's Credit Market Service Europe tgohiwas registered on 31 October 2011 in accordance
with the CRA Regulation.

Crédit Agricole CIB is dependent on the performaotis subsidiaries and affiliates.
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Selected Financial Information

(consolidated data in millions

of euros) 01/01/2016-31/12/201@wudited)

01/01/2015-31/12/2016audited)

Income statement

Revenue 4,93¢
Gross operating income 1,856
Pre-tax incom 1,19¢
Net income (group share) 1,182
31/12/2016
(consolidated data in billions
of euros)
524.3
Total liabilities and 170.1
shareholders' equ
Loans and advances to banks 154.9
and custome
Due to banks and customers 19.5
Equity, Group Share s
19.€

Total shareholders' equity

31/12/2016 (Basel Junaudited)

5,20¢
2,138
972
958

31/12/2015
549.3
164.4

170.3

31/12/2015 (Basel Junaudited)

Ratios of Crédit Agricole CIB 11.7% 10.4%
Core Tier 1 solvency ratio 15.6% 13.8%
Tier 1 solvency ratio 18.1% 15.2%
(consolidated data in 30/06/2017 30/06/2016
millions of euro9

Income statement

Revenues 2,573 2,532

Gross operating income 922 911

Net income 638 559

Net income (group 632 556

share)

(consolidated data in 30/06/2017 30/06/2016
billions of euros)

Total liabilities and 507 600

shareholders' equity

Loans and advances to 161 175

banks and customers

Due to banks and 156 170

customers

Equity, Group Share 19.1 19.6

Total shareholders' 19.2 19.7

equity

Ratios of Crédit Agricole 30/06/2017 30/06/2016
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CiB
Phased-in Fully Phased-in Fully
loaded loaded
Core Tier 1 solvency 12.1% 11.9% 10.8% 10.3%
ratio
Tier 1 solvency ratio 16.2% 14.1% 14.6% 12.3%
Total solvency ratio 19.0% 16.8% 16.6% 14.5%

Description of Crédit Agricole CIB Finance (Guernsg) Limited
Information relating to Crédit Agricole CIB Finance (Guernsey) Limited

Crédit Agricole CIB Finance (Guernsey) Limite@rédit Agricole CIB FG) was incorporated on 10 April
1992 in the form of a company limited by shareadoordance with the laws of Guernsey. Crédit AdeicoiB
FGis domiciled in Guernsey.

Crédit Agricole CIB FG's registered office is loedtat Sarnia House, Le Truchot, St Peter Port, idegr GY 1
ANA. Crédit Agricole CIB FG's telephone number i4440) 1481 737 600. Crédit Agricole CIB FG was
incorporated under The Companies (Guernsey) Law81® 1990 and is registered at the Register of
Companies in Guernsey under registered number 25271

The objects of Crédit Agricole CIB FG as set ous@ttion 3 of its Memorandum of Incorporation imgithe
power to carry on business as a finance companyotoow or raise money by the issue of financial
instruments of whatsoever nature and to receiveeyan deposit or loan or to secure or guarantee the
payment of sums of money, to lend or advance mamesuch terms as may seem expedient and to etder in
guarantees, contracts, indemnities and suretyshifgspect of associated companies.

Crédit Agricole CIB FG is dependent on Crédit AgteCIB.
Organisational Structure/Major Shareholders

Crédit Agricole Corporate and Investment Bank ipooated in France, is the immediate parent comudny
Crédit Agricole CIB FG with 99.9 per cent. sharesl dherefore controls Crédit Agricole CIB FG. Ctédi
Agricole CIB FG has no subsidiaries and is dependerCrédit Agricole CIB.

Share Capital

The authorised and issued fully paid up share ahpit Crédit Agricole CIB FG is € 15,250 dividedton
100,000 ordinary shares of € 0.1525 each.

Business Overview/Principal Activities/Principal Makets

Crédit Agricole CIB FG carries on business as arfae company, issuing warrants, securities andr othe
financial instruments.

Trends

The trends, uncertainties, demands, commitments ewehts that may impact Crédit Agricole CIB
(a description of which is incorporated by refereercsee "Documents Incorporated by Reference" alaree
potentially relevant to Crédit Agricole CIB FG.
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Selected Financial Information

The following table shows Crédit Agricole CIB F&slected financial information as at and for the

interim period ending 30 June 2017:

Euros Thousands
Total Balance Sheet
Share capital

Result carried forward

Net result

30/06/2017 30/06/2016
Unaudited Unaudited
2,092,958 2,548,718

15 15
17 17
0 0

The following table shows Crédit Agricole CIB FGalected financial information as at and for theuah
period ending 31 December 2016:

Euros Thousands
Total Balance Sheet
Share capital

Result carried forward

Net result

Administration and Management

31/12/2016 31/12/2015
2,220,752 2,961,461
15 15
17 16
0 1

The Board of Directors of Crédit Agricole CIB FGnmists of the following members:

Name

David HEARSE:

Robert H. FEARIS:

Philippe HUGER:

Samy BEJI:

Mariano GOLDFISCHER:

Function

Director

Director

Director

Director

Director
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Principal activities outside of Crédit
Agricole CIB FG

Deputy Managing Director of Praxis
Trust Limited, a regulated fiduciary
service provider and director of various
entities managed by Praxis Trust Limited.

Qualified accountant - FCCA Managing
Director of Praxis Trust Limited, a
regulated fiduciary service provider and
director of various entities managed by
Praxis Trust Limited.

Director - Global Market Division
Control - Crédit Agricole CIB.

Global Head of Structuring & Product
Development - Crédit Agricole CIB.

Global Head of Credit Trading for Crédit
Agricole CIB.



Regis BENICHOU: Director Global Head of Pricing and Product
Development for Credit & Rates and
Head of Cross-Asset Structuring &
Product Development for EMEA - Crédit

Agricole CIB.

Alexandre TAIEB: Director Head of Issuance Platform - Crédit
Agricole CIB.

Jeffrey WILKES-GREEN: Alternate Officer: Director FCCA Accountant and Director within

numerous entities controlled by Praxis
Trust Limited.

David PIESING: Alternate Officer: Director Director within numerous entities
controlled by Praxis Trust Limited.

The business address of members of the Board acioirs is Sarnia House, Le Truchot, St Peter Port,
Guernsey, GY1 4NA for the local Directors and 1&cel des Etats-Unis, CS 70052, 92 547 Montrouge>Cede
France for Paris Directors.

At the date of this Base Prospectus there are nfficts of interest between any duties to Créditiégle CIB
FG of the members of the Board of Directors and {hrévate interests and/or other duties.

To the best of its knowledge and belief, Créditidgle CIB FG complies with the corporate governance
regime of Guernsey.

General Meetings of Shareholders

The requirement for the Company to hold an AGM uraetion 201 of The Companies (Guernsey) Law 2008
(the Law) was waived effective 28 November 2008 until sticte as the Shareholders rescind the effect of this
waiver resolution under section 201(3) of the LAny General Meeting convened by the Board unlessrite

has been fixed by the Company in General Meetingirdess convened pursuant to a requisition, may be
postponed by the Board by notice in writing.

Audit Committee
Crédit Agricole CIB FG does not have an audit cotteei
Recent events

Since the balance sheet date, there have been juo eva&nts affecting the financial statements oéditr
Agricole CIB FG.
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Description of Crédit Agricole CIB Financial Solutions
Information relating to Crédit Agricole CIB Financi al Solutions

Crédit Agricole CIB Financial Solutions (Crédit Agple CIB FS) is a limited liability company incamted
on 30 December 2003 under the laws of the Repobkgance as asociété anonymieggoverned by a Board of
Directors registered at thRegistre du Commerce et des Société de Nanterder the reference SIRET
45142804900014 and having its domicile in Frante.régistered office is at 12 place des Etats-UBIS,
70052, 92 547 Montrouge Cedex, France. Crédit Agi€IB FS's telephone number is +33 (0) 1 41 88@&5

The objects of Crédit Agricole CIB FS as set ouaiticle 3 of its Articles of Association includeet power to
borrow funds by way of issue of securities andriitial instruments of any nature, whether guaranteeaubt,

to purchase, manage and sell any security and dialamstrument, to engage in any cash managemaht a
financing transaction with associated companiegrigage in any transaction involving financial instents
(including financial futures) traded on any orgadismarket or over-the-counter, to participate diyeor
indirectly in any transactions connected with itgeat by way of the creation or acquisition of nesmpanies,
capital contribution or subscription, purchaseamsities or company share, merger or otherwise.

Crédit Agricole CIB FS is dependent on Crédit AghicCIB.
Organisational Structure / Major shareholders

Crédit Agricole Corporate and Investment Bank ipooated in France, is the immediate parent comgdny
Crédit Agricole CIB FS with 99.64 per cent. shaeesl therefore controls Crédit Agricole CIB FS. Gréd
Agricole CIB FS has no subsidiariasd is dependent on Crédit Agricole CIB.

Share Capital

The authorised and issued fully paid up share abpitCrédit Agricole CIB FS is € 225.000 divideda 2.500
ordinary shares of €90 each.

Business Overview/Principal Activities/Principal Makets

Crédit Agricole CIB FS carries on business as arfag@ company, issuing warrants, securities andr othe
financial instruments.

Trends

The trends, uncertainties, demands, commitments ewehts that may impact Crédit Agricole CIB
(a description of which is incorporated by referrcsee Documents Incorporated by Referehedove) are
potentially relevant to Crédit Agricole CIB FS.

Selected Financial Information

The following table shows Crédit Agricole CIB FSslected financial information as at and for the
interim period ending 30 June 2017:

30/06/2017 30/06/2016
Euros Unaudited Unaudited
Total Balance Sheet 4,734,818,909 3,049,977,750
Share capital 225,000 225,000
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Result carried forward

Net result

(21,469)
0

The following table shows Crédit Agricole CIB FS&lected financial information as at and for theush

month period ending 31 December 2016:

Euros

Total Balance Sheet
Share capital

Result carried forward

Net result

Administration and Management

31/12/2016
3,794,941,765

31/12/2015
2,716,516,893
225,000
(24,039)
2,570

The Board of Directors of Crédit Agricole CIB FSnsists of the following members:

Name

Emmanuel BAPT:

Société INDOSUEZ PARTICIPATIONS SA,

represented by Adrien FILIPPI:
Alexandre TAIEB:

Florence HENNEKINNE:

Regis BENICHOU:

Samy BEJI:

Function

Principal activities outside
of Crédit Agricole CIB FS

Chairman of the Board of Global Head - Global Equity

Directors

Director

Director

Director

Director

Director
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& Fund Derivatives - Crédit
Agricole CIB.

Analyst - Crédit Agricole
CIB.

Head of Issuance Platform -
Crédit Agricole CIB.

Director - Global Mat
Division Control - Crédit
Agricole CIB.

Global Head of Pricing and
Product Development for
Credit & Rates and Head of
Cross-Asset  Structuring &
Product Development for
EMEA - Crédit Agricole CIB.

Global Head of Structuring &
Product Development - Crédit
Agricole CIB.



Isabelle DENOUAL Director Head of Cross-Asset
Structuring - Crédit Agricole
CiB

Benoit PLAUT Director PSEE Manager / Structuring
Team - Crédit Agricole CIB

The business address of members of the Board @fcirs is 12 place des Etats-Unis, CS 70052, 92 547
Montrouge Cedex, France for the Paris Directors.

At the date of this Base Prospectus there are nflicts of interest between any duties to Créditidgle CIB
FS of the members of the Board of Directors ani firévate interests and/or other duties.

To the best of its knowledge and belief, Créditiégle CIB FS complies with the corporate governameggme
of France.

General Meetings of Shareholders

General meetings shall be held once at least in ealendar year. Any General Meeting convened b\Bibard
unless its time has been fixed by the Company ineG# Meeting or unless convened pursuant to asitign,
may be postponed by the Board by notice in writing.

Audit Committee

Crédit Agricole CIB FS does not have an audit cotteui
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GENERAL INFORMATION

This section provides certain additional informatieelating to all the Securities.

Authorisation

No authorisation procedures are required of Créditcole CIB under French law for the update of Bregramme

or the giving of the Guarantee. No authorisationcpdures are required of Crédit Agricole CIB FSamrench

law for the update the Programme. However, to s#tere that Securities issued under the Programmecorstitute
obligationsunder French law, issues of such Securities wiklithorised as required under French law.

The update of the Programme and the issue of Siesutinder the Programme have been duly authobyea

resolution of the Board of Directors of Crédit Agpie CIB FG dated 8 May 2017.

In the event that additional authorisation proceduare required in respect of a particular Serfi€3ecurities, they

will be specified (if required by applicable law) paragraph 9 of the Final Terms.

Listing of Securities and admission to trading

Securities issued under the Programme may be dffer¢he public or listed on the Official List amdimitted to

trading on the Luxembourg Stock Exchange's regdilamarket and on other stock exchanges and/or regula

markets.

Documents Available

For the period of 12 months following the date gpmval of this Base Prospectus, copies of theovatg

documents will, when published, be available fapiection or during normal business hours from tgistered

office of the relevant Issuer and from the spedifadfice of the Principal Paying Agent for the tirbeing in

Luxembourg:

(i) the Statuts(with an English translation thereof) of Créditriggle CIB, the Memorandum and Articles of
Incorporation of Crédit Agricole CIB FG and tt&tatuts(with an English translation thereof) of Crédit
Agricole CIB FS;

(i)  in the case of Crédit Agricole CIB, as Issward Guarantor, the consolidated and non-consotidatelited
financial statements in respect of the financiargeended 2015 and 2016 (with an English translatiereof
for the consolidated accounts) and in the casa@diCAgricole CIB FG and Crédit Agricole CIB FSiah as
Issuer, the audited financial statements in respieitte financial years ended 2015 and 2016;

(iv) the most recently published annual auditedafiicial statements and future interim unaudited nitnel
statements of each Issuer and the Guarantor (wittnglish translation thereof);

(v)  the Programme Agreement, the Agency Agreentdiet,Deed of Covenant, the Deed of Guarantee and the
forms of the Global Securities, the Securitiesefirdtive form, the Receipts, the Coupons and thkiis and
any supplements thereto;

(vi) the Security Valuation Agency Agreement, thes@dian Agreement, the Collateral Management Agese,
the Collateral Monitoring Agency Agreement, the iaisal Agency Agreement, each Pledge Agreement and
each Security Trust Deed (save to the extent acly dacument relates to Private Placement Secyrities

(vii) a copy of this Base Prospectus;

(viii) any future Base Prospectus and supplement$it Base Prospectus and any other documentspimeded
herein or therein by reference;

(ix) any Final Terms (save that the Final Termstief to a Security which is neither admitted t&ding on a
regulated market in the European Economic Area offered in the European Economic Area in
circumstances where a prospectus is required tpubéished under the Prospectus Directive will obéy
available for inspection by a holder of such Seguand such holder must produce evidence satisfatto
the relevant Issuer and the Principal Paying Agsrtb its holding of Securities and identity); and

x) in the case of each issue of Securities addhitbetrading on the Luxembourg Stock Exchange'siletgd
market subscribed pursuant to a subscription aggatrthe subscription agreement (or equivalent oheacu).

Investors should consult the Issuer should theyirega copy of the ISDA Definitions or the Crediefvative

Definitions (as such term is defined in the Crédliked Conditions). In addition, copies of this BaBrospectus and

each document incorporated by reference are almilam the Luxembourg Stock Exchange's website

(www.bourse.lu).

In addition, copies of the applicable Final Terms available during normal business hours at tleeifipd office of

the Registrar and the other Paying Agents and Teamsgents (save that the Final Terms relating tBrivate

Placement Security will only be available for insfi@n by a holder of such Security and such hofdast produce

evidence satisfactory to the Registrar, other Raigents and Transfer Agent as to its holding afusies and

identity).
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Copies of each Final Terms relating to Securitiwwhjch are admitted to trading on the Luxembourgckto
Exchange's regulated market and each documentpioicded by reference, are available on the Luxemgh8tock
Exchange's website (www.bourse.lu).

Clearing Systems

The Securities have been accepted for clearanoeghrEuroclear and Clearstream, Luxembourg (whiehtlae
entities in charge of keeping the records). The@meate Common Code and ISIN for each TrancheenuBties
allocated by Euroclear and Clearstream, Luxembuuiltdpe specified in the applicable Final Terms.aadition, the
relevant Issuer may make an application for anyiB8ges in registered form to be accepted for tngdin book-entry
form by DTC. The CUSIP and/or CINS numbers for edechnche of Registered Securities, together with th
relevant ISIN and Common Code, will be specifiedtlie applicable Final Terms. If the Securities eleared
through an additional or alternative clearing systbe appropriate information will be specifiedtive applicable
Final Terms.

The address of Euroclear is Euroclear Bank SA/NBplilevard du Roi Albert 11, B-1210 Brussels and #ddress
of Clearstream, Luxembourg is Clearstream BankdizgAvenue JF Kennedy, L-1855 Luxembourg. The addoés
DTC is 55 Water Street, New York, NY 10041-0099.

The address of Euroclear Sweden is Euroclear Sweédgn Klarabergsviadukten 63, Box 191, SE-101 23
Stockholm, Sweden.

The address of Monte Titoli S.p.A. is Piazza délffari 6, 20123 Milan, Italy.

Conditions for determining price

The price and amount of Securities to be issue@utice Programme will be determined by the relelssuer and
the relevant Dealer at the time of issue in acawrdavith prevailing market conditions.

Yield

An indication of yield in respect of a Series okéd Rate Securities will be specified in the aile Final Terms.
The yield is calculated as at the Issue Date ofStheurities and on the basis of the relevant IBsige. As such, the
yield specified in the applicable Final Terms reftethe yield to maturity of the relevant Secusités at their Issue
Date and is not be an indication of future yield.

Credit Ratings

The rating(s) of the Securities (if any) will beegffied in the applicable Final Terms, includingtasvhether or not
such credit ratings are issued by credit ratinghaeigs established in the European Union, regist@edhich have
applied for registration) under Regulation (EC) N#60/2009 of the European Parliament and of then€ibdated
16 September 2009, as amended by Regulation (EW§182011 of the European Parliament and of then€ibu
dated 11 May 2011 (théRA Regulation) and are included in the list of registered crealiing agencies published
on the website of the European Securities and Mawkethority (www.esma.europa.eu).

Of the Issuers, only Crédit Agricole CIB is ratedd such ratings are specified in the sectioniefBase Prospectus
entitled 'General Description of the IssuérsThe Credit Ratings referred to in that secti@védn been assigned by
Fitch Ratings Limited, Moody's Investor Services land Standard & Poor's Credit Market Service Eeidamited
each of which is a credit rating agency establishgtie European Union, registered under the CR4uiRdion and
are included in the list of registered credit rgtagencies published on the website of the EuroSemurities and
Markets Authority referred to above. A rating ist @orecommendation to buy, sell or hold securitied may be
subject to suspension, change or withdrawal atiamgy by the assigning rating agency without notice.

Significant or Material Adverse Change

There has been no significant change in the firgreei trading position of Crédit Agricole CIB sin86@ June 2017
and no material adverse change in the prospe@séafit Agricole CIB since 31 December 2016.

There has been no significant change in the firsrai trading position of Crédit Agricole CIB FG drCrédit
Agricole CIB FS since 30 June 2017 and no matedskrse change in the prospects of Crédit Agri€dFG and
Crédit Agricole CIB FS since 31 December 2016.

Material Contracts

Crédit Agricole CIB, Crédit Agricole CIB FG and ¢ Agricole CIB FS have not entered into any miater
contracts that are not entered into in the ordiranyrse of the relevant Issuer's business, whicida@sult in any
Group member being under an obligation or entitientleat is material to the relevant Issuer's aptlit meet their
obligation to Securityholders in respect of the Bities.

Litigation

Save as disclosed in relation to Crédit Agricol® ©h page 20 to 21 of the update of 2016 Registrdbocument
(incorporated herein by reference), none of thaidss nor the Guarantor is or has been involvedany
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governmental, legal or arbitration proceedingsldding any such proceedings which are pending kwatiened of
which any of the Issuers or the Guarantor are awarthe 12 months preceding the date of this dantmvhich
may have or have in such period had a significéfieiceon the financial position or profitability ahe relevant
Issuer or the Guarantor.

Auditors

The auditors of Crédit Agricole CIB FG are PricegrabuseCoopers Cl LLP, PO Box 321, Royal Bank Rlace
Glategny Esplanade, St. Peter Port, Guernsey GYD, 4€hartered Accountants, Guernsey — member of the
Guernsey Society of Chartered and Certified Accants), who have audited Crédit Agricole CIB FG'scamts,
without qualification, in accordance with Unitedrigidom Auditing Standards issued by the AuditingcBcas
Board for each of the two financial years endedBdrDecember 2015 and 2016. The auditors of CrégitcAle
CIB FG have no material interest in Crédit Agrica@lB FG.

The auditors of Crédit Agricole CIB FS are PricesvhbuseCoopers Audit (member of the Fre@zdmpagnie
nationale des commissaires aux compté3 rue de Villiers, 92200 Neuilly-sur-Seine, Ikca.
PricewaterhouseCoopers Audit have audited Créditcdlg CIB FS's accounts (including the cash fldatements
contained therein), without qualification, in actance with generally accepted auditing standarésance for each
of the two financial years ended on 31 Decembeb28¥id 2016. The auditors of Crédit Agricole CIB k&/e no
material interest in Crédit Agricole CIB FS.

The auditors of Crédit Agricole CIB are Ernst & Ymuet Autres (member of the FrenCbmpagnie nationale des
commissaires aux compjesl-2 Place des saisons, 92400 Courbevoie, ParisEléfense, France and
PricewaterhouseCoopers Audit (member of the Fr&uahpagnie nationale des commissaires aux com@adsue
de Villiers, 92208 Neuilly-sur-Seine, France.

Ernst & Young et Autres have audited Crédit AgricdlIB's consolidated and non-consolidated accounts,
accordance with generally accepted auditing stalsdar France for each of the two financial yearsleehon
31 December 2015 and 2016. PricewaterhouseCoopeti Bave audited Crédit Agricole CIB's consolidatnd
non-consolidated accounts, in accordance with gdgexccepted auditing standards in France foffittencial years
ended on 31 December 2015 and 2016.

The auditors of Crédit Agricole CIB have no mateingerest in Crédit Agricole CIB.

Arranger
Crédit Agricole CIB

Dealers

Crédit Agricole CIB
Crédit Agricole Securities Asia B.V., Tokyo Branch

The date of this Second Supplement is 31 August 201
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FIRST SUPPLEMENT DATED 2 JUNE 2017
TO THE BASE PROSPECTUS DATED 10 MAY 2017

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
(incorporated in France)

and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED
(incorporated in Guernsey)

and

CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS
(incorporated in France)

€50,000,000,000
Structured Debt Instruments Issuance Programme
unconditionally and irrevocably guaranteed by

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

Arranger
Crédit Agricole CIB

Dealers
Crédit Agricole CIB

Crédit Agricole Securities Asia B.V., Tokyo Branch

This supplement (theFirst Supplement’) is supplemental to, and should be read in cation with, the
base prospectus dated 10 May 2017 (Besé Prospectu§ in relation to the €50,000,000,000 Structured
Debt Instruments Issuance Programme (fdramme”) of Crédit Agricole Corporate and Investment
Bank, Crédit Agricole CIB Finance (Guernsey) Lirditgnd Crédit Agricole CIB Financial Solutions (each
an 'Issuer' and together thelssuers). Unless the context otherwise requires, ternfinele in the Base
Prospectus shall have the same meanings whenruted First Supplement.

The Base Prospectus and the First Supplement trgetimstitute a base prospectus for the purposes of
Article 5.4 of Directive 2003/71/EC (as amendedje(tProspectus Directivé). The Commission de
Surveillance du Secteur Financidthe 'CSSF) approved the Base Prospectus on 10 May 2017.
Application has been made to the CSSF for appraiviilis First Supplement in its capacity as compiete
authority under the Luxembourg Act dated 10 Jul§220n prospectuses for securitiéd ¢elative aux
prospectus pour valeurs mobiliejgthe 'Prospectus Act), which implements the Prospectus Directive.

This First Supplement constitutes a supplemenhéoBase Prospectus for the purposes of articlef IBirective
2003/71/EC and article 13.1 of the Prospectus Act.

Each Issuer accepts responsibility for the infofomatontained in this First Supplement. To the st

the knowledge of each Issuer (who has taken afloreble care to ensure that such is the case), the
information contained herein is in accordance whthfacts and does not omit anything likely to eiffine
import of such information.

To the extent that there is any inconsistency betw@) any statement in this First Supplement ahd (
any other statement in, or incorporated by refezeing the Base Prospectus, as amended by the First
Supplement, the statement referred to in this Bugtplement will prevail.



References in this First Supplement to paragraplieoBase Prospectus are to the Base Prospectus as
amended by the First Supplement. References inRiné$ Supplement to page numbers in the Base
Prospectus are to the page numbers in the Baspdetas without taking into account any amendments
made by the First Supplement, unless otherwisafigmbm this First Supplement.

Save as disclosed in this First Supplement, thasebken no other significant new factor, materiatake
or inaccuracy relating to information included lre BBase Prospectus since the publication thereof.

In accordance with Article 13 paragraph 2 of thespectus Act, investors who have already agreed to
purchase or subscribe for the Securities befors Hiist Supplement is published have the right,
exercisable until 7 June 2017, 5 p.m., (Paris Titoe&yithdraw their acceptances.

Copies of the Base Prospectus and the First Supplemay be obtained from the registered office of
Crédit Agricole Corporate and Investment Bank dreddpecified office of the Principal Paying Agentia
will be available on the Luxembourg Stock Exchasgeebsite:www.bourse.luand Crédit Agricole
Corporate and Investment Bank’s websitew.ca-cib.com.

This First Supplement has been prepared for thegses of:

1) updating the Summary of the Base Prospectus; and
2) updating the Fitch’s rating of Crédit Agricole CIB.

1) Update of the Summary of the Base Prospectus (page3 to 66 of the Base Prospectus).

Elements B.17 and B.19/B.17 headed “Credit ratimgsigned to the issuer or its debt securities et th
request or with the cooperation of the issuer ia thting process” (pages 19 and 23 of the Base
Prospectus respectively) are amended as followse@ise of reference changes have been indicated in
bold and underlined:

[B.17 Credit ratings (Delete this Element B.17 if the Securities are\@give securities for the purpose (of
assigned to the | the Directive Prospectus i.e. the redemption amaiitithe Securities may be lower than
issuer or its debt| par and/or is linked to an underlying asset

securities at the | [The current ratings for Crédit Agricole CIB arefaiows:
request or with

) Rating Agency Short Term Debt ~ Senior Long Term
the cooperation
) . Debt

of the issuer in

the rating Fitch Ratings Limited ~ F1 A+ stable outlook

process (Fitch)
Moody's Investors Prime-1 Al stable outloo
Service Ltd Moody's)
Standard & Poor's Rating A-1 A stable outlook

Services, a division of
Standard & Poor's Credit
Market Service Europe
Limited (S&P)

[Not Applicable [Crédit Agricole CIB FG][Crédit dricole CIB FS] does not hav

[¢)
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ratings.]]
[The credit ratings will be treated for the purposé Regulation (EC) No 1060/2009 ¢n
credit rating agencies (as amended) @RA Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuanttite CRA Regulation. S&R,
Moody's and Fitch are established in the Europeaiorand have registered under the
CRA Regulation.]

[Not Applicable][The Securities have [not] beere{[e] by [Fitch][Moody's][S&P]]]

[B.19/ | Credit ratings The current ratings for Crédit Agricole CIB arefalbows:
B.17 assigned to the
issuer or its debt
securities at the
request or with
the cooperation
of the issuer in
the rating proces

Uy

Rating Agency Short Term Debt  Senior Long Term
Debt

Fitch Ratings Limited F1 A+ stable outlook

(Fitch)

Moody's Investors Prime-1 Al stable outloo

Service Ltd Moody's)

Standard & Poor's Rating A-1 A stable outloo

Services, a division of
Standard & Poor's Credit
Market Service Europe
Limited (S&P)
The credit ratings will be treated for the purpogERegulation (EC) No 1060/2009 aon
credit rating agencies (as amended) @RA Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuanttite CRA Regulation. S&R,
Moody's and Fitch are established in the Europesinrand have registered under the
CRA Regulation.]
[Not Applicable][The Securities have [not] beered{[e] by [Fitch][Moody's][S&P1]]

2) Update of the Fitch’s rating (pages 998 to 999 ofi¢ Base Prospectus).

The following paragraph in the section headed “Dpton of Crédit Agricole Corporate and Investment
Bank” (pages 998 to 999 of the Base Prospectuainisnded as follows (for ease of reference changes
have been indicated in bold and underlined):

As of 23 May 2017 (last rating action) Fitch Rasirtas assigned the following Ratings:

. Short Term IDR: F1



A short term issuer default ratintbR ) issued by Fitch reflects a financial institutrulnerability to default
in the short term. For financial institutions andshother issuers, the "short term" typically meapsto 13
months.

. Long Term IDR:A+, stable outlook

A long term IDR issued by Fitch in respect of aafigial institution expresses Fitch's opinion ont tha
institution's relative vulnerability to default dits financial obligations. In accordance with Fl&chating
definitions, the default risk addressed by the IBRyenerally that of the financial obligations whason-
payment would "best reflect the uncured failurghatt entity”. Fitch considers that the obligatiaidinancial
institutions whose non-payment would best refleatured failure are usually senior obligations todtparty,
non-government creditors. IDRs of financial indtitns therefore typically opine on the probabiliydefault
on such obligations.

The Fitch Ratings group of companies establishethén EU, which includes Fitch Ratings Limited, was
registered on 31 October 2011 in accordance wahOiRA Regulation.

Arranger
Crédit Agricole CIB

Dealers

Crédit Agricole CIB
Crédit Agricole Securities Asia B.V., Tokyo Branch

The date of this First Supplement is 2 June 2017



Base Prospectus dated 10 May 2017

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

(incorporated in France)
and

CREDIT AGRICOLE CIB FINANCE (GUERNSEY) LIMITED

(incorporated in Guernsey)
and
CREDIT AGRICOLE CIB FINANCIAL SOLUTIONS

(incorporated in France)

€50,000,000,000
Structured Debt Instruments Issuance Programme
unconditionally and irrevocably guaranteed by

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
Nature of this document

This document (the Base Prospectus) is a base prospectus for the purposes of Article 5.4 of Directive 2003/71/EC
(as amended) (the Prospectus Directive) and relates to a €50,000,000,000 Structured Debt Instruments Issuance
Programme (the Programme) under which securities of the type described below may be issued from time to time.

Application has been made to the Commission de Surveillance du Secteur Financier (the CSSF) as competent
authority under the Prospectus Directive and the Luxembourg Act dated 10 July 2005 on prospectuses for securities
(loi relative aux prospectus pour valeurs mobilieres) (the Prospectus Act) for approval of this Base Prospectus
where it constitutes (i) a base prospectus in compliance with Part II of the Prospectus Act and (ii) a simplified
prospectus in compliance with Chapter 1 of Part III of the Prospectus Act in connection with offers of securities to
the public which are money markets instruments having a maturity of less than twelve months.

The CSSF assumes no responsibility for the economic and financial soundness of the securities transactions
contemplated by this Base Prospectus or the quality or solvency of the Issuers (as defined below) in accordance
with Article 7(7) of the Prospectus Act.

This Base Prospectus is valid for one year and may be supplemented from time to time to reflect any significant
new factor, material mistake or inaccuracy relating to the information included in it.

Defined terms

Capitalised terms used in this Base Prospectus are defined in the Definitions Condition or in the particular section
where the capitalised terms are first used herein. Definitions are designated by the capitalised term being in bold
text.

Issuers and the Guarantor

Securities (as defined below) issued under the Programme may be issued by any of Crédit Agricole Corporate and
Investment Bank (Crédit Agricole CIB), Crédit Agricole CIB Finance (Guernsey) Limited (Crédit Agricole CIB
FG), Crédit Agricole CIB Financial Solutions (Crédit Agricole CIB FS) (each, an Issuer and together, the
Issuers). The payment of all amounts due in respect of Securities issued by an Issuer other than Crédit Agricole
CIB will be unconditionally and irrevocably guaranteed by Crédit Agricole CIB (in such capacity, the Guarantor).

This Base Prospectus contains information describing (i) the business activities of, (ii) certain financial information
relating to and (iii) material risks faced by the Issuers and the Guarantor.



The Securities

This Base Prospectus relates to the issuance of various types of notes (Notes) or certificates (Certificates and,
together with Notes, referred to generally as Securities) including Securities that bear interest at a fixed rate,
floating rate or rate linked to an underlying asset class or bear no interest. Securities may be redeemed at a fixed
amount, including at par value, or at an amount linked to an underlying asset class, which may in some cases be
zero. Securities may be redeemed on the scheduled redemption date, in instalments over the term of the Securities
or on an early redemption date. The underlying asset classes (each an Underlying Asset Class) to which interest
and/or redemption amounts of Securities may be linked are:

. commodities;

. benchmark rates;

. FX rates;

. exchange traded funds;
. shares;

. indices;

*  proprietary indices;

. inflation indices; or

. a formula or formulae (which may, in turn, be determined by reference to other types of assets,
benchmarks or factors),

or a basket and/or combination of the above.

Specific provisions apply to Italian Securities and Italian Listed Securities (both as defined below), when specified
in this Base Prospectus.

Securities may be denominated in any currency.

The amount payable (if any) as interest and/or on redemption in respect of a Series of Securities may be dependent
upon whether certain events in respect of one or more reference entities or one or more reference obligations in
respect of any such reference entities, as the case may be, occur (a Credit Linked Security).

The amount payable (if any) as interest and/or on redemption in respect of a Series of Securities may be dependent
upon whether certain events in respect of one or more issuers of bonds, or one or more bonds issued by such
entities occur (a Bond Linked Security).

Securities may also be secured by the relevant Issuer, or one of its affiliates, in favour of holders of the Securities
by a segregated pool of collateral assets, which will be identified in the applicable Final Terms (Secured
Securities).

Subject to restrictions arising as a matter of law, there is no restriction on the category of potential investors to
which Securities may be offered under this Programme. Depending on the terms of a particular Series of Securities,
Securities may be offered to retail and/or institutional investors.

Listing and admission to trading

An application has been made to the Luxembourg Stock Exchange for Securities issued under the Programme to be
eligible for admission to trading on the Luxembourg Stock Exchange's regulated market and to be eligible for
listing on the Official List of the Luxembourg Stock Exchange. The Luxembourg Stock Exchange's regulated
market is a regulated market for the purposes of Directive 2004/39/EC (the Markets in Financial Instruments
Directive).

An application has also be made to the Luxembourg Stock Exchange as competent authority under article 47 of the
Prospectus Act for approval of a simplified prospectus prepared in connection with the admission to trading on the



Luxembourg Stock Exchange's regulated market of money market instruments which have a maturity of less than
twelve months.

The Issuers may make an application for certain notes or certificates issued under the Programme to be listed on
Borsa Italiana S.p.A. and to be admitted to trading on either the Electronic Securitised Derivatives Market of Borsa
Italiana S.p.A. (the SeDeX Market), in respect of certificates (Italian Listed Certificates), or the Electronic Bond
and Government Securities Market (the MOT Market), in respect of notes (Italian Listed Notes) (and, together
with Italian Listed Certificates, Italian Listed Securities). Both the SeDeX Market and the MOT Market are
regulated markets for the purposes of the Markets in Financial Instruments Directive. The Issuers may also not
make any application for certain Italian Securities to be listed or traded. In each case, the applicable Final Terms
will specify whether or not Italian Securities are to be listed and admitted to trading on the SeDeX Market or the
MOT Market. If specified in the Final Terms, the Issuers may also issue Italian Securities which are being offered
pursuant to an exemption from the Prospectus Directive or which will be issued outside the European Economic
Area.

References to "Italian Securities” shall be to either Italian Certificates or Italian Notes, as applicable in the context
of the relevant Series.

Reading this Base Prospectus

This Base Prospectus, including the documents listed in the section of this Base Prospectus entitled "Documents
incorporated by reference" (which are documents that are deemed to be incorporated by reference into this Base
Prospectus but which are separately available upon request), is intended to provide prospective investors with
information necessary to enable them to make an informed investment decision before purchasing any Securities.
Copies of documents incorporated by reference in this Base Prospectus can be obtained from the registered office
of Crédit Agricole CIB and the specified office of the Principal Paying Agent for the time being. This Base
Prospectus and the documents incorporated by reference will also be published on the Luxembourg Stock
Exchange website (www.bourse.lu).

This Base Prospectus includes the terms and conditions that may apply to the Securities, which will be completed
for each Series of Securities by a set of Final Terms (the Terms and Conditions). Further detail on Final Terms is
set out below. As not all of the terms and conditions contained in this Base Prospectus may be relevant to a
particular Series of Securities, this Base Prospectus contains a User's Guide at page 140 which is intended to help
investors to navigate the terms and conditions which apply to a particular Series of Securities.

In addition to the Terms and Conditions of the Securities, this Base Prospectus includes other information such as
information related to the Issuers, information about the material risks related to any investment in the Securities
and information on selling and transfer restrictions. Investors should read this information in full before making
any decision to invest in Securities.

What information is included in the Final Terms?

While the Base Prospectus includes general information about all Securities, the Final Terms is the document that
sets out the specific applicable commercial details of each particular Series of Securities.

In relation to a Series of Securities, the Final Terms will set out, for example and among other things:

. the issue date;

. the scheduled redemption date;

. the interest payment date(s) (if any);

. the basis on which interest (if any) and the amount payable on redemption will be determined and/or
calculated;

. whether or not the Securities may be redeemed early at the option of the Issuer or the investor;

. information relating to any relevant Underlying Asset Class; and

. any other information needed to complete the terms and conditions of the Securities of this Base
Prospectus (identified by the words "as specified in the applicable Final Terms" or other equivalent
wording).



Wherever the Terms and Conditions contain optional provisions, the Final Terms will specify which of those
provisions apply to a specific Series of Securities.

Taxes

The Securities will not have the benefit of a gross up provision in respect of withholding tax unless "Gross Up" is
specifically provided as applicable in the applicable Final Terms. Where a gross up does not apply, investors will
take the risk of any applicable withholding tax.

Save in the circumstances described above, none of the Issuers, nor the Guarantor nor any other person will be
liable for, or otherwise obliged to pay, any tax, duty or other payment which may arise as a result of the ownership,
transfer, exercise, redemption or enforcement of any Securities by any person.

Arranger
Crédit Agricole CIB

Dealers
Crédit Agricole CIB

Crédit Agricole Securities Asia B.V., Tokyo Branch



OTHER IMPORTANT INFORMATION

This base prospectus comprises three base prospectuses for the purposes of Article 5.4 of Directive 2003/71/EC of
the European Parliament and of the Council of 4 November 2003 (the Prospectus Directive) as amended (which
includes the amendments made by Directive 2010/73/EU (the 2010 PD Amending Directive) to the extent that
such amendments have been implemented in a relevant Member State of the European Economic Area): (i) the
base prospectus for Crédit Agricole CIB in respect of non-equity securities within the meaning of article 22.6(4) of
Regulation (EC) No. 809/2004 of 29 April 2004 (Non-Equity Securities), (ii) the base prospectus for Crédit
Agricole CIB FG in respect of Non-Equity Securities and (iii) the base prospectus for Crédit Agricole CIB FS in
respect of Non-Equity Securities (together, the Base Prospectus).

Securities (i) involving an offer to the public outside the European Economic Area or of a type listed in article 3.2
of the Prospectus Directive and (ii) which are not admitted to trading on a regulated market under article 3.3 of the
Prospectus Directive are referred to herein as Private Placement Securities. This document does not constitute
and has not been approved by the CSSF as a prospectus for the purposes of Private Placement Securities issued

under the Programme.

The Issuers and the Guarantor accept responsibility for the information contained in this Base Prospectus. To the
best of the knowledge of the Issuers and the Guarantor (each having taken all reasonable care to ensure that such is
the case) the information contained in this Base Prospectus is in accordance with the facts and does not omit
anything likely to affect its import.

This Base Prospectus is to be read in conjunction with any supplement hereto and all documents which are deemed
to be incorporated herein by reference (see "Documents Incorporated by Reference" below). This Base Prospectus
shall be read and construed on the basis that such documents are incorporated and form part of this Base
Prospectus. This Base Prospectus may only be used for the purposes for which it has been published.

Securities may be issued on a continuing basis to one or more of the Dealers specified under "Subscription and
Sale" below and any additional dealer appointed under the Programme from time to time by the Issuers (each a
Dealer and together the Dealers), which appointment may be for a specific issue or on an ongoing basis.
References in this Base Prospectus to the "relevant Dealer" shall, in the case of an issue of Securities being (or
intended to be) subscribed or purchased by more than one Dealer, be to all Dealers agreeing to subscribe or

purchase such Securities.

No Dealer has independently verified the information contained herein. Accordingly, no representation, warranty or
undertaking, express or implied, is made and no responsibility or liability is accepted by any Dealer as to the
accuracy or completeness of the information contained or incorporated in this Base Prospectus or any other
information provided by the relevant Issuer in connection with the Programme. No Dealer accepts any liability in
relation to the information contained or incorporated by reference in this Base Prospectus or any other information

provided by the Issuers or the Guarantor in connection with the Programme.

No person is or has been authorised by the Issuers or the Guarantor to give any information or to make any
representation not contained in or not consistent with this Base Prospectus and, if given or made, such information
or representation must not be relied upon as having been authorised by the Issuers, the Guarantor or any Dealer.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or any
Securities (i) is intended to provide the basis of any credit or other evaluation or (ii) should be considered as a
recommendation by the Issuers, the Guarantor or any Dealer that any recipient of this Base Prospectus or any other
information supplied in connection with the Programme or any Securities should purchase any Securities. Each
investor contemplating purchasing any Securities should make its own independent investigation of the financial
condition and affairs, and its own appraisal of the creditworthiness, of the Issuers and the Guarantor and of the

terms of such Securities.



Neither this Base Prospectus nor any other information supplied in connection with the Programme or the issue of
any Securities constitutes an offer or invitation by or on behalf of the Issuers, the Guarantor or any Dealer to any
person to subscribe for or to purchase any Securities. Persons into whose possession offering material comes must
inform themselves about and observe any such restrictions. This Base Prospectus does not constitute, and may not
be used for or in connection with, an offer to any person to whom it is unlawful to make such an offer or a
solicitation by anyone not authorised so to act.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Securities shall in any
circumstances imply that the information contained herein concerning the Issuers and the Guarantor is correct at
any time subsequent to the date hereof or that any other information supplied in connection with the Programme is
correct as of any time subsequent to the date indicated in the document containing the same. The Dealers expressly
do not undertake to review the financial conditions or affairs of the Issuers and the Guarantor during the life of the
Programme or to advise any investor in the Securities of any information coming to their attention.

This Base Prospectus has not been submitted to the clearance procedures of the Autorité des marchés financiers.

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any Securities in any
jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The
distribution of this Base Prospectus and the offer or sale of Securities may be restricted by law in certain
jurisdictions. The Issuers, the Guarantor and the Dealers do not represent that this Base Prospectus may be lawfully
distributed, or that any Securities may be lawfully offered, in compliance with any applicable registration or other
requirements in any such jurisdiction, or pursuant to an exemption available thereunder, or assume any
responsibility for facilitating any such distribution or offering. In particular, unless specifically indicated to the
contrary in the applicable Final Terms, no action has been taken by the Issuers, the Guarantor or any Dealer, which
is intended to permit a public offering of any Securities or distribution of this document in any jurisdiction where
action for that purpose is required. Accordingly, no Securities may be offered or sold, directly or indirectly, and
neither this Base Prospectus nor any advertisement or other offering material may be distributed or published in
any jurisdiction, except under circumstances that will result in compliance with any applicable laws and
regulations. Persons into whose possession this Base Prospectus or any Securities may come must inform
themselves about, and observe, any such restrictions on the distribution of this Base Prospectus and the offering
and sale of Securities. In particular, there are restrictions on the distribution of this Base Prospectus and the offer or
sale of Securities in the United States and the European Economic Area (including Luxembourg, Belgium, France,
Germany, Italy, Portugal, Spain and the United Kingdom) (see "Subscription and Sale").

Any person (an Investor) purchasing the Securities under the Programme is solely responsible for ensuring that
any offer or resale of the Securities it purchased under the Programme occurs in compliance with applicable laws
and regulations.

This Base Prospectus has been prepared on the basis that, except to the extent sub-paragraph (ii) below may apply,
any offer of Securities in any Member State of the European Economic Area which has implemented the
Prospectus Directive (each, a Relevant Member State) will be made pursuant to an exemption under the
Prospectus Directive, as implemented in that Relevant Member State, from the requirement to publish a prospectus
for offers of Securities. Accordingly any person making or intending to make an offer in that Relevant Member
State of Securities which are the subject of an offering contemplated in this Base Prospectus as completed by final
terms in relation to the offer of those Securities may only do so (i) in circumstances in which no obligation arises
for the relevant Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such offer,
or (ii) if a prospectus for such offer has been approved by the competent authority in that Relevant Member State
or, where appropriate, approved in another Relevant Member State and notified to the competent authority in that
Relevant Member State and (in either case) published, all in accordance with the Prospectus Directive, provided
that any such prospectus has subsequently been completed by final terms which specify that offers may be made



other than pursuant to Article 3(2) of the Prospectus Directive in that Relevant Member State, such offer is made in
the period beginning and ending on the dates specified for such purpose in such prospectus or final terms, as
applicable and the relevant Issuer has consented in writing to its use for the purpose of such offer. Except to the
extent sub-paragraph (ii) above may apply, neither the relevant Issuer nor any Dealer have authorised, nor do they
authorise, the making of any offer of Securities in circumstances in which an obligation arises for the relevant
Issuer or any Dealer to publish or supplement a prospectus for such offer.

All references in this document to "euro" and "€" refer to the lawful currency introduced at the third stage of
European economic and monetary union pursuant to the Treaty on the Functioning of the European Union, as
amended, references to "U.S. dollars", "U.S.$", "USD" and "$" refer to the currency of the United States of
America, references to "Sterling", "GBP" and "£" refer to the currency of the United Kingdom, references to
"Swedish Kronor" and "SEK" refer to the currency of Sweden, references to "Norwegian Kroner" and "NOK" refer
to the currency of Norway, references to "Japanese Yen", "JPY" and "¥" refer to the currency of Japan, references
to "Hong Kong dollars" and "HK$" refer to the lawful currency for the time being of Hong Kong and references to
"RMB", "CNY" or "Renminbi" refer to the lawful currency of the People's Republic of China, which for the purpose
of this document, excludes the Macau Special Administrative Region of the People's Republic of China (the PRC).



U.S. INFORMATION

This Base Prospectus is being submitted on a confidential basis in the United States to a limited number of QIBs
and TAls (each as defined under "Form of the Securities") for informational use solely in connection with the
consideration of the purchase of the Securities being offered hereby. Its use for any other purpose in the United
States is not authorised. It may not be copied or reproduced in whole or in part nor may it be distributed or any of
its contents disclosed to anyone other than the prospective investors to whom it is originally submitted. For the
avoidance of doubt, references herein to the Securities include the Guarantee, where applicable.

The Securities in bearer form are subject to U.S. tax law requirements. Subject to certain exceptions, Securities in
bearer form may not be offered, sold or delivered within the United States or its possessions or to, or for the
account or benefit of, U.S. persons, except in certain transactions permitted by U.S. tax regulations. Terms used in
this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986, as amended and the
regulations promulgated thereunder.

THE SECURITIES OFFERED HEREBY HAVE NOT BEEN AND WILL NOT BE REGISTERED WITH, OR
APPROVED BY, THE U.S. SECURITIES AND EXCHANGE COMMISSION OR ANY SECURITIES
REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT PASSED UPON OR ENDORSED THE
MERITS OF THIS OFFERING OR THE ACCURACY OR ADEQUACY OF THIS BASE PROSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

Registered Securities issued by Crédit Agricole CIB may be offered or sold within the United States only to QIBs
or to IAIs in transactions exempt from registration under the Securities Act. Registered Securities issued by Crédit
Agricole CIB FG and Crédit Agricole CIB FS may be offered or sold within the United States only to QIBs who
are, in each case, also QPs (as defined under "Form of the Securities") in transactions exempt from registration
under the Securities Act that will not cause the relevant issuer to become required to register as an "investment
company" under the Investment Company Act. Each U.S. purchaser of Registered Securities is hereby notified that
the offer and sale of any Registered Securities to it may be made in reliance upon the exemption from the
registration requirements of the Securities Act provided by Rule 144A under the Securities Act (Rule 144A).

Each purchaser or holder of Securities represented by a Rule 144A Global Securities, a Definitive Registered
Securities (as defined under "Form of the Securities") or any Securities issued in registered form in exchange or
substitution for a Rule 144A Global Securities (together Legended Securities) will be deemed, by its acceptance or
purchase of any such Legended Securities, to have made certain representations and agreements intended to restrict
the resale or other transfer of such Securities as set out in "Subscription and Sale". Unless otherwise stated, terms
used in this paragraph have the meanings given to them in "Form of the Securities".

IMPORTANT NOTICE

No offer of Securities will be made to the public in the Kingdom of Bahrain and this Base Prospectus must be read
by the addressee only and must not be issued, passed to, or made available to the public generally.

In relation to investors in the Kingdom of Bahrain, the Securities issued in connection with this Base Prospectus
and related offering documents may only be offered in registered form to existing account holders and accredited
investors as defined by the Central Bank of Bahrain (CBB) in the Kingdom of Bahrain where such investors make
a minimum investment of at least U.S.$ 100,000.

This offer does not constitute an offer of securities in the Kingdom of Bahrain in terms of Article (81) of the
Central Bank of Bahrain and Financial Institutions Law 2006 (Decree Law No. 64 of 2006). This Base Prospectus
and related offering documents have not been and will not be registered as a prospectus with the CBB.



Accordingly, no Securities may be offered, sold or made the subject of an invitation for subscription or purchase
nor will this Base Prospectus or any other related document or material be used in connection with any offer, sale
or invitation to subscribe or purchase Securities, whether directly or indirectly, to persons in the Kingdom of
Bahrain.

The CBB has not reviewed or approved this Base Prospectus or related offering documents and it has not in any
way considered the merits of the Securities to be offered for investment, whether in or outside the Kingdom of
Bahrain. Therefore, the CBB assumes no responsibility for the accuracy and completeness of the statements and
information contained in this document and expressly disclaims any liability whatsoever for any loss howsoever
arising from reliance upon the whole or any part of the contents of this document.

AVAILABLE INFORMATION

To permit compliance with Rule 144A in connection with any resales or other transfers of Securities and any
Guarantee thereof that are "restricted securities” within the meaning of the Securities Act, each Issuer has
undertaken in a deed poll dated 10 May 2017 (the Deed Poll) to furnish, upon the request of a holder of such
Securities or any beneficial interest therein, to such holder or to a prospective purchaser designated by him, the
information required to be delivered under Rule 144A(d)(4) under the Securities Act if, at the time of the request,
the relevant Issuer is neither subject to and in compliance with Section 13 or 15(d) of the U.S. Securities Exchange
Act of 1934, as amended (the Exchange Act) nor exempt from reporting pursuant to Rule 12g3-2(b) thereunder.

A copy of the information so furnished will be available free of charge from the specified office of the Principal
Paying Agent and, for Securities admitted to trading on the Luxembourg Stock Exchange's regulated market, from
the specified office in Luxembourg of the Luxembourg Listing Agent (as defined below).

CIRCULAR 230 DISCLOSURE

THIS DESCRIPTION IS LIMITED TO THE U.S. FEDERAL TAX ISSUES DESCRIBED HEREIN OR IN ANY
SUPPLEMENT TO THIS BASE PROSPECTUS. IT IS POSSIBLE THAT ADDITIONAL ISSUES MAY EXIST
THAT COULD AFFECT THE U.S. FEDERAL TAX TREATMENT OF AN INVESTMENT IN THE
SECURITIES, OR THE MATTER THAT IS THE SUBJECT OF THE DESCRIPTION NOTED HEREIN OR IN
ANY SUPPLEMENT TO THIS BASE PROSPECTUS, AND THIS DESCRIPTION DOES NOT CONSIDER OR
PROVIDE ANY CONCLUSIONS WITH RESPECT TO ANY SUCH ADDITIONAL ISSUES. TAXPAYERS
SHOULD SEEK ADVICE BASED ON THE TAXPAYER'S PARTICULAR CIRCUMSTANCES FROM AN
INDEPENDENT TAX ADVISOR.

NOTWITHSTANDING ANYTHING IN THIS BASE PROSPECTUS OR IN ANY SUPPLEMENT TO THIS
BASE PROSPECTUS TO THE CONTRARY, EACH PROSPECTIVE INVESTOR (AND EACH EMPLOYEE,
REPRESENTATIVE OR OTHER AGENT OF EACH PROSPECTIVE INVESTOR) MAY DISCLOSE TO ANY
AND ALL PERSONS, WITHOUT LIMITATION OF ANY KIND, THE TAX TREATMENT AND TAX
STRUCTURE OF AN INVESTMENT IN THE SECURITIES AND ALL MATERIALS OF ANY KIND
(INCLUDING OPINIONS OR OTHER TAX ANALYSES) THAT ARE PROVIDED TO THE PROSPECTIVE
INVESTOR RELATING TO SUCH TAX TREATMENT AND TAX STRUCTURE, EXCEPT TO THE
EXTENT THAT SUCH DISCLOSURE IS SUBJECT TO RESTRICTIONS REASONABLY NECESSARY TO
COMPLY WITH SECURITIES LAWS. FOR THESE PURPOSES, THE TAX TREATMENT OF AN
INVESTMENT IN THE SECURITIES MEANS THE PURPORTED OR CLAIMED U.S. FEDERAL, STATE
AND LOCAL INCOME TAX TREATMENT OF AN INVESTMENT IN THE SECURITIES. MOREOVER,
THE TAX STRUCTURE OF AN INVESTMENT IN THE SECURITIES INCLUDES ANY FACT THAT MAY
BE RELEVANT TO UNDERSTANDING THE PURPORTED OR CLAIMED U.S. FEDERAL, STATE, AND
LOCAL INCOME TAX TREATMENT OF AN INVESTMENT IN THE SECURITIES.



SERVICE OF PROCESS AND ENFORCEMENT OF CIVIL LIABILITIES

Crédit Agricole CIB and Crédit Agricole CIB FS are corporations organised under the laws of
France. Crédit Agricole CIB FG is a corporation organised under the laws of Guernsey. All of the
officers and directors named herein reside outside the United States and all or a substantial
portion of the assets of the Issuers and the Guarantor and of such officers and directors are
located outside the United States. As a result, it may not be possible for investors to effect service
of process outside France or Guernsey, as the case may be, upon the Issuers, the Guarantor or
such persons, or to enforce judgments against them obtained in courts outside France or
Guernsey, as the case may be, predicated upon civil liabilities of the Issuers, the Guarantor or such
directors and officers under laws other than the laws of France or Guernsey, as the case may be,
including any judgment predicated upon United States federal securities laws.

In an original action brought in France predicated solely upon the U.S. federal securities laws, French courts may
not have the requisite jurisdiction to adjudicate such action. Actions for enforcement of judgments of U.S. courts
rendered against the French persons referred to in the preceding paragraph would require such French persons to
waive their right under Article 15 of the French Code Civil to be sued in France only. Crédit Agricole CIB believes
that no such French persons have waived such right with respect to actions predicated solely upon U.S. federal
securities laws.

STABILISATION

In connection with the issue of any Tranche of Securities, the Dealer or Dealers (if any) named as the Stabilising
Manager(s) (or persons acting on behalf of any Stabilising Manager(s)) in the applicable Final Terms may over-
allot Securities or effect transactions with a view to supporting the market price of the Securities at a level higher
than that which might otherwise prevail. However, there is no assurance that the Stabilising Manager(s) (or persons
acting on behalf of a Stabilising Manager) will undertake stabilisation action. Any stabilisation action may begin on
or after the date on which adequate public disclosure of the terms of the offer of the relevant Tranche of Securities
is made and, if begun, may be ended at any time, but it must end no later than the earlier of 30 days after the issue
date of the relevant Tranche of Securities and 60 days after the date of the allotment of the relevant Tranche of
Securities. Any stabilisation action or over-allotment must be conducted by the relevant Stabilising Manager(s) (or
persons acting on behalf of any Stabilising Manager(s)) in accordance with all applicable laws and rules.
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Summary

SUMMARY

This section provides a form of summary, which will be used for issues of Securities.

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in
Sections A— E (A.1 - E.7).

This summary contains all the Elements required to be included in a summary for these types of securities and

issuers. Some Elements are not required to be addressed and accordingly there may be gaps in the numbering

sequence of the elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and

issuers, it is possible that no relevant information can be given regarding the Element. In this case a short

description of the Element is included in the summary with the mention of "Not Applicable".

Section A — Introduction and Warnings

Al

Introduction
and warnings

This summary should be read as an introduction to the Base Prospectus. Any decision to
invest in Securities should be based on consideration of the Base Prospectus as a whole
by the investor.

Where a claim relating to the information contained in the Base Prospectus is brought
before a court, the plaintiff investor might, under the national legislation of the Member
States, have to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary, including
any translation thereof, but only if the summary is misleading, inaccurate or inconsistent
when read together with the other parts of the Base Prospectus or it does not provide,
when read together with the other parts of the Base Prospectus, key information in order
to aid investors when considering whether to invest in the Securities.

A2

Consent for use
of Base
Prospectus in
subsequent
resale or final
placement,
indication of
offer period and
conditions to
consent for
subsequent
resale or final
placement and
warning

[In the context of the offer of the Securities from time to time in [Luxembourg][the
United Kingdom][Belgium][France][Germany][Italy][Portugal][and][Spain] (the Public
Offer Jurisdiction[s]), the Issuer consents to the use of the Base Prospectus as so
supplemented where the offer is made in circumstances where there is no exemption
from the obligation under Directive 2003/71/EC (and amendments thereto, including
the Directive 2010/73/EU, to the extent implemented in the relevant Member State) to
publish a prospectus (a Non-exempt Offer) during the period from [e] until [e] (the
Offer Period) and in the Public Offer Jurisdiction[(s)]) by:

[(D)

(a) [any financial intermediary], subject to [the relevant conditions]; and

(b) any financial intermediary appointed after [date] and whose name is published on
the website http://www.ca-cib.com/our-offers/rates-credit-and-cross-assets-
derivatives.htm and identified as an Authorised Offeror in respect of the Non-
exempt Offer;]

[(2) any financial intermediary which shall, for the duration of the Offer Period, publish

on its website that it is using the Base Prospectus for such Non-exempt Offer in

accordance with the consent of the Issuer and that it accepts the Authorised Offeror

Terms relating to the use of the consent and the other conditions.
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[in each case] for so long as they are authorised to make such offers under the Directive
2004/39/EC (as amended) (the Markets in Financial Instruments Directive) ([in each
case any such financial intermediary being an][the] Authorised Offeror).

[Authorised Offeror Terms are [®].]

[The Issuer may also give consent to additional financial intermediary(ies) so long as
they are authorised to make such offers under the Markets in Financial Instruments
Directive (each, also an Authorised Offeror) after [date] and, if it does so, it will
publish any new information in relation to such Authorised Offerors at [®] (specify
relevant website).]

[If any Authorised Offeror is permitted to use the Base Prospectus during the
Offer Period, any such Authorised Offeror is required, for the duration of the
Offer Period, to publish on its website that it is using the Base Prospectus for the
relevant Non-exempt Offer with the consent of the Issuer and in accordance with
certain conditions.]

An investor intending to acquire or acquiring any Securities from an Authorised Offeror
will do so, and offers and sales of the Securities to an investor by an Authorised Offeror
will be made, in accordance with any terms and other arrangements in place between
such Authorised Offeror and such investor including as to price allocations and
settlement arrangements (the Terms and Conditions of the Non-exempt Offer). The
Issuer will not be a party to any such arrangements with investors (other than dealers) in
connection with the offer or sale of the Securities and, accordingly, the Base Prospectus
and any applicable final terms will not contain such information. The Terms and
Conditions of the Non-exempt Offer shall be provided to investors by that
Authorised Offeror at the time of the Non-exempt Offer. Neither the Issuer|[, the
Guarantor] nor any of the dealers or other Authorised Offerors have any responsibility
or liability for such information.]

[Not applicable. [No financial intermediary is involved in the offers and sales of the
Securities.]/[The Securities are not subject to a Public Offer in the European Economic
Area.]]

Section B — Issuer [and Guarantor]

B.1 Legal and [Crédit Agricole Corporate and Investment Bank — Crédit Agricole CIB — CACIB
commercial (Crédit Agricole CIB [or the Issuer])]
name of the [Crédit Agricole CIB Finance (Guernsey) Limited (Crédit Agricole CIB FG or the
Issuer Issuer)]
[Crédit Agricole CIB Financial Solutions (Crédit Agricole CIB FS or the Issuer)]
B.2 Domicile and [Crédit Agricole Corporate and Investment Bank is a French Société Anonyme (joint

legal form of the
Issuer,
legislation
under which the
Issuer operates
and country of
incorporation of
Issuer

stock company) with a Board of Directors governed by ordinary company law, in
particular the Second Book of the French Commercial Code (Code de commerce). Its
registered office is located at 12 place des Etats-Unis, CS 70052, 92 547 Montrouge
Cedex, France.

Crédit Agricole Corporate and Investment Bank is a credit institution approved in
France and authorised to conduct all banking operations and provide all investment and
related services referred to in the French Monetary and Financial Code (Code monétaire
et financier). In this respect, Crédit Agricole CIB is subject to oversight of the European
and French responsible supervisory authorities, particularly the European Central Bank
and the French Prudential and Resolution Supervisory Authority (ACPR). In its capacity
as a credit institution authorised to provide investment services, Crédit Agricole
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Corporate and Investment Bank is subject to the French Monetary and Financial Code
(Code monétaire et financier), particularly the provisions relating to the activity and
control of credit institutions and investment service providers.]

[Crédit Agricole CIB FG is a limited liability non-cellular company. Its registered office
is located at Sarnia House Le Truchot, Saint Peter Port, Guernsey. Crédit Agricole CIB
FG is operating under Guernsey law.]

[Crédit Agricole CIB FS is a limited liability company incorporated in France as a
"société anonyme" and whose registered office is located at 12 place des Etats-Unis, CS
70052, 92 547 Montrouge Cedex, France. As a French corporation having limited
liability, Crédit Agricole CIB FS is subject to articles L.225-1 and following of Book 2
of the Code de commerce of France. As a financial institution, Crédit Agricole CIB FS
is subject to articles L.511-1 and following and L.531-1 and following of the Code
monétaire et financier of France.]

B.4b

Known trends
affecting Issuer
and Issuer's
industries

Known trends affecting the Issuer and the companies of the Crédit Agricole CIB Group
(the Group), as well as the sectors in which the Group and the Issuer operate, include:

- the continuing evolution of the global economic environment (Brexit, European
migrant crisis, instability in the Middle East and elections in key countries);

- the reform of the solvency ratios under Basel 3 (CRR / CRD4), with the minimum
requirement of CET1 set at 4.5% in 2015 and for the following years;

- the ongoing international debate on the harmonization of accounting standards;

- the implementation of resolution mechanism both at the national and European levels;
and

- changes in the regulatory framework imposing an ever more prudent treatment of the
balance sheet, including the management of indicators based on the total balance sheet
size, e.g. the leverage ratio, the Minimum Required Eligible Liabilities (MREL) from
the European Bank Recovery and Resolution Directive (BRRD), based on the total
liabilities and aimed at ensuring a minimum level of eligible debt for a bail-in, Total
Loss Absorption Capacity (TLAC), as well as contributions to the Single Resolution
Fund or the Bank Levy.

B.5

Description of
group and
Issuer's position
within the
group

Please refer to Elements B.14 and B.16.

[Crédit Agricole CIB is directly owned by Crédit Agricole S.A., the listed entity of the
Crédit Agricole S.A. group (the Crédit Agricole Group). Crédit Agricole CIB is the
parent company of the Group]. The Group is the corporate and investment banking arm
of the Crédit Agricole Group.]

[The Group includes Crédit Agricole CIB FG, which is a consolidated subsidiary of
Crédit Agricole CIB. Crédit Agricole CIB FG has no subsidiaries]

[The Group includes Crédit Agricole CIB FS, which is a consolidated subsidiary of
Crédit Agricole CIB. Crédit Agricole CIB FS has no subsidiaries.]

B.9

Profit forecast
or estimate

Not Applicable. Crédit Agricole CIB does not make profit forecasts or estimates. ]
Not Applicable. Crédit Agricole CIB FG does not make profit forecasts or estimates. ]
Not Applicable. Crédit Agricole CIB FS does not make profit forecasts or estimates. ]

B.10

Qualifications
in audit report
on historical
financial
information

[
[
[
[Not Applicable. There were no qualifications in the audit report on historical financial

information for Crédit Agricole CIB.]

[Not Applicable. There were no qualifications in the audit report on historical financial
information for Crédit Agricole CIB FG.]

[Not Applicable. There were no qualifications in the audit report on historical financial
information for Crédit Agricole CIB FS.]
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B.12

Selected key
financial
information and
no material
adverse change
and no
significant
change
statements

Summary

[The following table shows Crédit Agricole CIB's selected key financial information as
at and for the period ending 31 December 2016:

01/01/2016-31/12/2016  01/01/2015-31/12/2015

(consolidated data in millions

of euros) (audited) (audited)
Income statement
Revenues 4,936 5,205
Gross operating income 1,856 2,138
Net income 1,196 973
Net income (group share) 1,182 958
(consolidated data in billions 31/12/2016 31/12/2015
of euros) (audited) (audited)
Total liabilities and 524.3 549.3
shareholders' equity
Loans and advances to banks 170.1 164.4
and customers
Due to banks and customers 154.9 170.3
Equity, Group Share 19.5 17.4
Total shareholders' equity 19.6 17.5
31/12/2016 (Basel 3) 31/12/2015 (Basel 3)
Ratios of Crédit Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 11.7% 10.4%
Tier 1 solvency ratio 15.6% 13.8%
Total solvency ratio 18.1% 15.2%

There has been no significant change in the financial or trading position of Crédit
Agricole CIB and no material adverse change in its prospects since 31 December 2016.]

[The following table shows Crédit Agricole CIB FG's selected key financial information
as at and for the period ending 31 December 2016:

Euros Thousands 31/12/2016 31/12/2015
Total Balance Sheet 2,220,752 2,961,461
Share capital 15 15
Result carried forward 17 16

Net result 0 1

There has been no significant change in the financial or trading position of Crédit
Agricole CIB FG and no material adverse change in its prospects since 31 December
2016.]
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[The following table shows Crédit Agricole CIB FS's selected key financial information

as at and for the period ending 31 December 2016:

Euros 31/12/2016 31/12/2015
Total Balance Sheet 3,794,941,765 2,716,516,893
Share capital 225,000 225,000
Result carried forward (21,469) (24,039)
Net result 1,597 2,570

There has been no significant change in the financial or trading position of Crédit
Agricole CIB FS and no material adverse change in its prospects since 31 December
2016.]

B.13

Recent events
materially
relevant to
evaluation of
Issuer's
solvency

1/ Sale of Crédit Agricole Securities Taiwan

On 31 July 2013, Crédit Agricole CIB Group withdrew from the brokerage business,
with notably the disposal of the CLSA BV Group to Citics International by CASA BV.
Since Taiwanese law prohibits ownership of more than 30% of a Taiwanese company
by Chinese (PRC) interests, CLSA’s operations in Taiwan were hived off and sold to
Crédit Agricole Securities Asia B.V.. In the CLSA BV sale contract, Crédit Agricole
Securities Asia B.V. had agreed to maintain brokerage operations in Taiwan for two
years. During the second quarter of 2015, a contract was signed selling the shares to a
new third counterparty. The sale, approved by the local regulator and later finalised on
31 May 2016, led to a non-material capital gain.

2/ Single Resolution Fund

The Single Resolution Fund (SRF) was established by Regulation (EU) No 806/2014 as
a single funding mechanism for all Member States participating in the Single
Supervisory Mechanism (SSM) established by Council Regulation (EU) No 1024/2013
and in the Single Resolution Mechanism (SRM). The SRF is financed by the banking
sector. The target level of the Fund is 1% of the amount of deposits covered by the
Deposit Guarantee Fund and must be reached by 31 December 2023.

85% of the contribution to the resolution fund is payable in cash, in the form of an
annual contribution. The remaining 15% is the subject of an irrevocable payment
commitment, collateralised through a cash security deposit held by the Fund. The
deposit will be held for the duration of the commitment. It is repayable at maturity.

Thus, for the 2016 financial year, Crédit Agricole CIB Group paid €140 million in
respect of the annual contribution, as opposed to €77 million for year ended 31
December 2015, recognised in the income statement in taxes other than on income or
payroll related.

3/ Tax consolidation convention

97.33% owned by Crédit Agricole S.A. (CASA), whether directly or indirectly, Crédit
Agricole CIB (CACIB) is part of the tax consolidation group constituted by CASA and
is head of the CACIB tax sub-group constituted with the member subsidiaries of the tax
consolidation group. Under the terms of the tax consolidation convention, the losses of
the CACIB sub-group were, until 31 December 2015, compensated by CASA up to the
limit of CACIB’s integrated individual losses. A revision of the tax consolidation
convention in 2016 stipulates the compensation by CASA of the losses generated as of
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1 January 2016 by all the subsidiaries in the CACIB subgroup and the monetisation of
the tax loss carryforwards of the CACIB sub-group at that date. The income tax charge
for the financial year reflects the consequences of the revised convention through (see
Note 4.10 “Income Tax Charge” and Note 6.13 “Current and deferred tax assets and
liabilities” to the consolidated financial statements):

i. compensation of the 2016 losses of the sub-group;
ii. monetisation of the loss carryforwards of the sub-group prior to 1 January 2016;
iii. and, consequently, the cancellation of our Deferred tax assets regarding CASA;

iv. recognition in the consolidated financial statements of a deferred tax liability on
losses generated by nonconsolidated member subsidiaries of the tax group to materialise
CACIB’s obligation to repay the sums.

4/ Euribor/Libor

On 7 December 2016, the European Commission jointly fined Crédit Agricole S.A. and
Crédit Agricole CIB €114.7 million over Euribor. This payment must be made within
three months of notification of the decision, namely on 8 March 2017 at the latest. The
Commission does not specify how it should be allocated between Crédit Agricole S.A.
and Crédit Agricole CIB and leaves it up to them to contractually agree the portion of
the fine allocated to each, in line with European Court of Justice case law.

Crédit Agricole S.A. and Crédit Agricole CIB, which are challenging this decision, have
decided to petition the European Court of Justice to overturn it. Various procedural and
substantive arguments will be put forward to support the appeal. Therefore, even though
the fine is immediately payable it may be overturned.

Pending the decision of the European Court (see Note 6.18 “Reserves” to the
consolidated financial statements), Crédit Agricole S.A. decided to provisionally pay
the full amount of the fine.

It should be recalled that Crédit Agricole S.A. is, as central body, responsible for the
liquidity and solvency of all its affiliates including Crédit Agricole CIB.

[Not Applicable. There have been no recent events that are materially relevant to the
evaluation of the solvency of Crédit Agricole CIB FG.]
[Not Applicable. There have been no recent events that are materially relevant to the
evaluation of the solvency of Crédit Agricole CIB FS.]

B.14 Dependency of | Please refer to Elements B.5 and B.16.
Issuer on other | [Crédit Agricole CIB is dependent on the performance of its subsidiaries and
entities within affiliates.][Crédit Agricole CIB FG][Crédit Agricole CIB FS] is dependent on Crédit
the group Agricole CIB.]

B.15 Description of [The principal activities of Crédit Agricole CIB are mainly:
Issuer's Financing: The financing business combines structured financing and commercial
principal banking in France and abroad. Banking syndication is involved in both of these
activities activities.

Capital markets and investment banking: This business includes capital markets,
as well as investment banking.

Wealth Management: The Wealth Management offers a tailored approach allowing
each individual customer to manage, protect and transfer their assets in a manner
which best fits their aspirations. Our teams offer expert and first class services for
the management of both private and business assets.

[[Crédit Agricole CIB FG][Crédit Agricole CIB FS] carries on business as a finance
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company, issuing warrants, securities and other financial instruments. ]

B.16 Description of [Crédit Agricole S.A. is the immediate parent company of Crédit Agricole CIB with a
whether the 97.33 per cent. stake.]
Issuer is directly | [Crédit Agricole CIB is the immediate parent company of Crédit Agricole CIB FG with
or indirectly a 99.9 per cent. stake and therefore controls Crédit Agricole CIB FG.]
owned or [Crédit Agricole CIB is the immediate parent company of Crédit Agricole CIB FS with
controlled and a 99.64 per cent. stake and therefore controls Crédit Agricole CIB FS.]
by whom and
nature of such
control
[B.17 Credit ratings (Delete this Element B.17 if the Securities are derivative securities for the purpose of
assigned to the the Directive Prospectus i.e. the redemption amount of the Securities may be lower than
issuer or its debt | par and/or is linked to an underlying asset)
securities at the | [The current ratings for Crédit Agricole CIB are as follows:
request or Wfth Rating Agency Short Term Debt  Senior Long Term
the cooperation
of the issuer in Debt
the rating Fitch Ratings Limited F1 A positive outlook
process (Fitch)
Moody's Investors Prime-1 Al stable outlook
Service Ltd (Moody's)
Standard & Poor's Rating ~ A-1 A stable outlook]
Services, a division of
Standard & Poor's Credit
Market Service Europe
Limited (S&P)
[Not Applicable [Crédit Agricole CIB FG][Crédit Agricole CIB FS] does not have
ratings.]]
[The credit ratings will be treated for the purposes of Regulation (EC) No 1060/2009 on
credit rating agencies (as amended) (the CRA Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuant to the CRA Regulation. S&P,
Moody's and Fitch are established in the European Union and have registered under the
CRA Regulation. ]
[Not Applicable][The Securities have [not] been rated [[®] by [Fitch][Moody's][S&P].]]
[B.18 | A description of | (Delete this Element B.18 f the Securities are not guaranteed)
the nature and The payment of all amounts due in relation to Securities are irrevocably and
scope of the unconditionally guaranteed by Crédit Agricole CIB pursuant to a guarantee dated 10
guarantee May 2017 (the Guarantee).]
[B.19 | Section B (Delete this Element B.19 and the relating sub-sections below if the Securities are not
information guaranteed)

about guarantor
as if it were
issuer of the
same type of
security that is
the subject of
the guarantee.
Therefore

Please see the Elements below regarding Crédit Agricole CIB, as Guarantor. ]
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provide such
information as
required for a
summary for
the relevant

annex.

[B19/ | Legal and Crédit Agricole Corporate and Investment Bank — Crédit Agricole CIB — CACIB

B.1 commercial (Crédit Agricole CIB or the Guarantor])]
name of the
guarantor

[B.19/ | Domicile and Crédit Agricole Corporate and Investment Bank is a French Société Anonyme (joint

B.2 legal form of the | stock company) with a Board of Directors governed by ordinary company law, in
guarantor, particular the Second Book of the French Commercial Code (Code de commerce).
legislation Crédit Agricole Corporate and Investment Bank's registered office is located at 12 place
under which the | deg Etats-Unis, CS 70052, 92 547 Montrouge Cedex, France.
guarantor Crédit Agricole Corporate and Investment Bank is a credit institution approved in
operates and France and authorised to conduct all banking operations and provide all investment and
country of related services referred to in the French Monetary and Financial Code (Code monétaire
incorporation of | financier). In this respect, Crédit Agricole CIB is subject to oversight of the European
guarantor and French responsible supervisory authorities, particularly the European Central Bank

and the French Prudential and Resolution Supervisory Authority (ACPR). In its
capacity as a credit institution authorised to provide investment services, Crédit
Agricole Corporate and Investment Bank is subject to the French Monetary and
Financial Code (Code monétaire et financier), particularly the provisions relating to the
activity and control of credit institutions and investment service providers.

[B.19/ | Known trends Known trends affecting the Guarantor and the companies of the Crédit Agricole CIB

B.4b affecting Group (the Group), as well as the sectors in which the Group and the Guarantor
guarantor and operate, include:
guarantor's - the continuing evolution of the global economic environment (Brexit, European
industries migrant crisis, instability in the Middle East and elections in key countries);

- the reform of the solvency ratios under Basel 3 (CRR / CRD4), with the minimum
requirement of CET1 set at 4.5% in 2015 and for the following years;

- the ongoing international debate on the harmonization of accounting standards;

- the implementation of resolution mechanism both at the national and European levels;
and

- changes in the regulatory framework imposing an ever more prudent treatment of the
balance sheet, including the management of indicators based on the total balance sheet
size, e.g. the leverage ratio, the Minimum Required Eligible Liabilities (MREL) from
the European Bank Recovery and Resolution Directive (BRRD), based on the total
liabilities and aimed at ensuring a minimum level of eligible debt for a bail-in, Total
Loss Absorption Capacity (TLAC), as well as contributions to the Single Resolution
Fund or the Bank Levy.

[B19/ | Description of Please refer to Elements B.19/B.14 and B.19/B.16.

B.5 group and Crédit Agricole CIB is directly owned by Crédit Agricole S.A., the listed entity of the
guarantor's Crédit Agricole S.A. group (the Crédit Agricole Group). Crédit Agricole CIB is the
position within | parent company of the [Group Crédit Agricole CIB (the Group)]. The Group is the
the group corporate and investment banking arm of the Crédit Agricole S.A. group.]

[B.19/ | Profit forecast Not Applicable. Crédit Agricole CIB does not make profit forecasts or estimates. ]
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B.9 or estimate
[B.19/ | Qualifications Not Applicable. There were no qualifications in the audit report on historical financial
B.10 in audit report information for Crédit Agricole CIB.]
on historical
financial
information
[B.19/ | Selected key [The following table shows Crédit Agricole CIB's selected key financial information as
B.12 financial at and for the period ending 31 December 2016:
information and | ... 1idated data in millions ~ 01/01/2016-31/12/2016  01/01/2015-31/12/2015
no material of euros) (audited) (audited)
adverse change
and no Income statement
significant Revenues 4,936 5,205
change Gross operating income 1,856 2,138
statements Net income 1,196 973
Net income (group share) 1,182 958
(consolidated data in billions 31/12/2016 31/12/2015
of euros) (audited) (audited)
Total liabilities and 524.3 549.3
shareholders' equity
Loans and advances to banks 170.1 164.4
and customers
Due to banks and customers 154.9 170.3
Equity, Group Share 19.5 17.4
Total shareholders' equity 19.6 17.5
31/12/2016 (Basel 3) 31/12/2015 (Basel 3)
Ratios of Crédit Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 11.7% 10.4%
Tier 1 solvency ratio 15.6% 13.8%
Total solvency ratio 18.1% 15.2%
There has been no significant change in the financial or the trading position of Crédit
Agricole CIB and no material adverse change in its prospects since 31 December 2016.]
[B.19/ | Recent events 1/ Sale of Crédit Agricole Securities Taiwan
B.13 materially On 31 July 2013, Crédit Agricole CIB Group withdrew from the brokerage business,

relevant to
evaluation of
guarantor's
solvency

with notably the disposal of the CLSA BV Group to Citics International by CASA BV.
Since Taiwanese law prohibits ownership of more than 30% of a Taiwanese company
by Chinese (PRC) interests, CLSA’s operations in Taiwan were hived off and sold to
Crédit Agricole Securities Asia B.V.. In the CLSA BV sale contract, Crédit Agricole
Securities Asia B.V. had agreed to maintain brokerage operations in Taiwan for two
years. During the second quarter of 2015, a contract was signed selling the shares to a
new third counterparty. The sale, approved by the local regulator and later finalised on
31 May 2016, led to a non-material capital gain.

2/ Single Resolution Fund

The Single Resolution Fund (SRF) was established by Regulation (EU) No 806/2014 as
a single funding mechanism for all Member States participating in the Single
Supervisory Mechanism (SSM) established by Council Regulation (EU) No 1024/2013
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and in the Single Resolution Mechanism (SRM). The SRF is financed by the banking
sector. The target level of the Fund is 1% of the amount of deposits covered by the
Deposit Guarantee Fund and must be reached by 31 December 2023.

85% of the contribution to the resolution fund is payable in cash, in the form of an
annual contribution. The remaining 15% is the subject of an irrevocable payment
commitment, collateralised through a cash security deposit held by the Fund. The
deposit will be held for the duration of the commitment. It is repayable at maturity.
Thus, for the 2016 financial year, Crédit Agricole CIB Group paid €140 million in
respect of the annual contribution, as opposed to €77 million for year ended 31
December 2015, recognised in the income statement in taxes other than on income or
payroll related.

3/ Tax consolidation convention

97.33% owned by Crédit Agricole S.A. (CASA), whether directly or indirectly, Crédit
Agricole CIB (CACIB) is part of the tax consolidation group constituted by CASA and
is head of the CACIB tax sub-group constituted with the member subsidiaries of the tax
consolidation group. Under the terms of the tax consolidation convention, the losses of
the CACIB sub-group were, until 31 December 2015, compensated by CASA up to the
limit of CACIB’s integrated individual losses. A revision of the tax consolidation
convention in 2016 stipulates the compensation by CASA of the losses generated as of
1 January 2016 by all the subsidiaries in the CACIB subgroup and the monetisation of
the tax loss carryforwards of the CACIB sub-group at that date. The income tax charge
for the financial year reflects the consequences of the revised convention through (see
Note 4.10 “Income Tax Charge” and Note 6.13 “Current and deferred tax assets and
liabilities” to the consolidated financial statements):

i. compensation of the 2016 losses of the sub-group;
ii. monetisation of the loss carryforwards of the sub-group prior to 1 January 2016;

iii. and, consequently, the cancellation of our Deferred tax assets regarding CASA;

iv. recognition in the consolidated financial statements of a deferred tax liability on
losses generated by nonconsolidated member subsidiaries of the tax group to materialise
CACIB’s obligation to repay the sums.

4/ Euribor/Libor

On 7 December 2016, the European Commission jointly fined Crédit Agricole S.A. and
Crédit Agricole CIB €114.7 million over Euribor. This payment must be made within
three months of notification of the decision, namely on 8 March 2017 at the latest. The
Commission does not specify how it should be allocated between Crédit Agricole S.A.
and Crédit Agricole CIB and leaves it up to them to contractually agree the portion of
the fine allocated to each, in line with European Court of Justice case law.

Crédit Agricole S.A. and Crédit Agricole CIB, which are challenging this decision, have
decided to petition the European Court of Justice to overturn it. Various procedural and
substantive arguments will be put forward to support the appeal. Therefore, even though
the fine is immediately payable it may be overturned.

Pending the decision of the European Court (see Note 6.18 “Reserves” to the
consolidated financial statements), Crédit Agricole S.A. decided to provisionally pay
the full amount of the fine.

It should be recalled that Crédit Agricole S.A. is, as central body, responsible for the
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liquidity and solvency of all its affiliates including Crédit Agricole CIB.

[B.19/ | Dependency of | Please refer to Elements B.19/B.5 and B.19/B.16.

B.14 guarantor on Crédit Agricole CIB is dependent on the performance of its subsidiaries and affiliates.]
other entities
within the
group

[B.19/ | Description of [The principal activities of Crédit Agricole CIB are mainly:

B.15 guarantor's Financing: The financing business combines structured financing and commercial
principal banking in France and abroad. Banking syndication is involved in both of these
activities activities.

Capital markets and investment banking: This business includes capital markets, as
well as investment banking.

Wealth Management: The Wealth Management offers a tailored approach allowing
each individual customer to manage, protect and transfer their assets in a manner
which best fits their aspirations. Our teams offer expert and first class services for the
management of both private and business assets. ]

[B.19/ | Description of [Crédit Agricole S.A. is the immediate parent company of Crédit Agricole CIB with a

B.16 whether the 97.33 per cent. stake.]
guarantor is
directly
or indirectly
owned or
controlled and
by whom and
nature of such
control

[B.19/ | Credit ratings The current ratings for Crédit Agricole CIB are as follows:

B.17 assigned to the

issuer or its debt
securities at the
request or with
the cooperation
of the issuer in
the rating
process

Rating Agency Short Term Debt  Senior Long Term

Debt

Fitch Ratings Limited F1 A positive outlook

(Fitch)

Moody's Investors Prime-1 Al stable outlook

Service Ltd (Moody's)

Standard & Poor's Rating  A-1
Services, a division of
Standard & Poor's Credit
Market Service Europe

Limited (S&P)

A stable outlook

The credit ratings will be treated for the purposes of Regulation (EC) No 1060/2009 on
credit rating agencies (as amended) (the CRA Regulation) as having been issued by
S&P, Moody's and Fitch upon registration pursuant to the CRA Regulation. S&P,
Moody's and Fitch are established in the European Union and have registered under the
CRA Regulation. ]

[Not Applicable][The Securities have [not] been rated [[®] by [Fitch][Moody's][S&P].]]

23




Summary

Section C - Securities

Cl1

Type and class
of Securities
being offered

Type:

The securities (Securities) are [notes (Notes)][certificates (Certificates)] and are issued
by the Issuer with [no interest payable (Zero Coupon Securities)][the amount (if any)
payable as interest being [fixed (Fixed Rate Securities)][a floating rate (Floating Rate
Securities)][linked to [a combination of][a commodity/commodities/basket of
commodities][a benchmark rate/benchmark rates/basket of benchmark rates][an FX
rate/FX rates/a basket of FX rates][an index/indices/a basket of indices][a proprietary
index/proprietary indices/a basket of proprietary indices][an inflation index/inflation
indices/a basket of inflation indices][an exchange traded fund/exchange traded funds/a
basket of exchange traded funds][a share/shares/a basket of shares] (Linked Interest
Securities)] [and] [the amount payable on redemption being [linked to [a combination
of][a commodity/commodities/basket of commodities][a benchmark rate/benchmark
rates/basket of benchmark rates]lan FX rate/FX rates/a basket of FX rates][an
index/indices/a basket of indices][a proprietary index/proprietary indices/a basket of
proprietary indices][an inflation index/inflation indices/a basket of inflation indices][an
exchange traded fund/exchange traded funds/a basket of exchange traded funds][a
share/shares/a basket of shares] (Linked Redemption Securities)][and] [paid in
instalments (Instalment Securities)]. [The Securities may also be referred to as
[Commodity Linked Securities if linked to a commodity/commodities/basket of
commodities][Index Linked Securities if linked to an index/indices/a basket of indices
or a proprietary index/proprietary indices/a basket of proprietary indices][Inflation
Linked Securities if linked to an inflation index/inflation indices/a basket of inflation
indices][FX Linked Securities if linked to an FX rate/FX rates/a basket of FX
rates][Rate Linked Securities if linked to a benchmark rate/benchmark rates/basket of
benchmark rates][ETF Linked Securities if linked to an exchange traded fund/exchange
traded funds/a basket of exchange traded funds][Share Linked Securities if linked to a
share/shares/a basket of shares][Multi Asset Basket Linked Securities if linked to a
combination of any of the above underlyings].]

[The amount payable (if any) [as interest] [and][or] [on redemption] is dependent upon
whether any credit event(s) (Credit Events) in respect of one or more reference entities
(Reference Entities) or one or more reference obligations (Reference Obligations) in
respect of any such reference entities, as the case may be, have occurred (a Credit
Linked Security).]

[The amount payable (if any) [as interest][and][or][on redemption] is dependent upon
whether certain events (Bond Events) in respect of one or more bonds or the issuers of
such bonds has occurred (a Bond Linked Security).]

[Alternative currency conditions apply to the Securities (each, an Alternative Currency
Security): the illiquidity, non-transferability or inconvertibility of the scheduled payment
currency of the Securities may lead to postponement of payments under the Securities,
payment in an alternative currency or early redemption of the Securities.]

Identification Code:

The Securities will be uniquely identified by the [the temporary ISIN Code [e] and
thereafter by] [ISIN Code [®] and the Common Code [®]] [Insert other code].
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C.2

Currency

Subject to compliance with all applicable laws, regulations and directives, Securities may
be issued in any currency agreed between the relevant Issuer and the relevant dealer at
the time of issue.

The Securities will be denominated in [®] (the Specified Currency)[, interest amounts
(if any) will be payable in [@]] [and] [any amount payable on redemption will be in [e]].

C.S5

Description of
restrictions on
free
transferability
of the
Securities

The free transfer of the Securities is subject to the selling restrictions of the United States
and the European Economic Area (including Luxembourg, Belgium, France, Germany,
Italy, Portugal, Spain and the United Kingdom), Australia, Brunei Darussalam, People's
Republic of China, Chile, Japan, Hong Kong, Singapore, South Korea, Switzerland,
Taiwan and The Philippines.

[Securities offered and sold outside the United States to non-U.S. persons in reliance on
Regulation S under the U.S. Securities Act of 1933, as amended must comply with
selling restrictions.] [Securities in registered form sold within the United States to
"Qualified Institutional Buyers" or institutional "accredited investors" must comply with
transfer restrictions.] [Securities in bearer form are subject to U.S. tax law requirements

and must comply with selling restrictions. ]

[Securities held in a clearing system must be transferred in accordance with the rules,

procedures and regulations of that clearing system.]

C38

Description of
the rights
attaching to the
Securities
including
ranking and
including any
limitations to
those rights

The Securities are issued in a series (a Series) having terms and conditions relating to,
amongst other matters, the following.

Ranking (status):

The Securities constitute direct, unsubordinated [and unsecured] obligations of the
Issuer.

Guarantee

The [Securities are not guaranteed by any guarantor][payment of nominal [and interest]
in respect of the Securities is unconditionally and irrevocably guaranteed by the

Guarantor pursuant to the Guarantee].
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Secured Securities:

[Not Applicable. The Securities are not secured. ]

[The Securities are Secured Securities, in respect of which security has been created by
the [Issuer][[specify] (the Third Party Chargor)] over the Collateral Assets (as defined
below) in favour of Citicorp Trustee Company Limited as the Security Trustee to hold
on behalf of the holders of the Securities (each, a Securityholder). Securityholders and
certain other Secured Parties. The Collateral Assets will be held in a segregated
Collateral Account with Citibank Europe plc (formerly, Citibank International Limited
(Luxembourg branch)) as Custodian or, potentially, in an account with a subcustodian or
other third party selected by the Custodian.

The Collateral Assets are [specify].

(Please insert only for Secured Securities to which Collateral Monitoring is applicable)
[The Collateral Assets other than cash will comply with the following criteria:

[- the obligor in respect of the relevant Collateral Asset operates in any of
[(specify relevant industry sectors)];]

[- the obligor in respect of that Collateral Asset is incorporated in any of
[(specify relevant jurisdictions)];]

[- the obligor in respect of the relevant Collateral Asset has, at [(specify date)],
the following credit ratings: [(specify relevant ratings)];]

[- the aggregate amount outstanding in respect of the asset comprising the
Collateral Asset is an amount not less than [(specify minimum amount)] and an amount
not greater than [(specify maximum amount)];]

[- the relevant Collateral Asset is denominated in [(specify relevant currency)];]
[- the relevant Collateral Asset is eligible collateral for Eurosystem monetary
policy and intra-day credit operations by the Eurosystem;]

[- the relevant Collateral Asset has the following ranking(s) relevant to the debt
obligations of the obligor in respect of the relevant Collateral Asset: [(specify relevant
ranking)];]

[- the relevant Collateral Asset is listed on one of the following exchanges:
[(specify relevant exchanges)];]

[- the Collateral Asset is listed on any exchange;]

[- the time remaining to maturity of the relevant Collateral Asset is, at the
relevant date, not less than [(specify minimum time to maturity)] [and]/[or] not greater
than [(specify maximum time to maturity)];]

[- when taken together with the other Collateral Assets in the applicable
collateral pool, the relevant Collateral Asset would not breach the following
concentration limit(s) [(specify relevant concentration limits)]].

(Please insert for Secured Securities in respect of which Only Initial Collateral Assets
are Eligible" is applicable) [The only Collateral Assets that will be deemed to meet the
eligibility criteria will be those, which are of the same type as the Collateral Assets
delivered to the Custodian on the Issue Date.]

[The Securities are subject to Collateral Monitoring, which means that following a
Collateral Test Date (being [specify relevant Collateral Test Dates)), the [Issuer][Third
Party Chargor] may be required to deliver, or procure delivery of, additional or
replacement Collateral Assets to or from the Collateral Account such that after
adjustment of the Collateral Assets, the Collateral Test will be satisfied. The Collateral
Test requires that (i) the Collateral Rules are satisfied and (ii) the value of the Collateral
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Assets is greater than or equal to the Required Collateral Value (being [specify])
(taking into account any applicable haircut to be applied to the Collateral Assets). The
Collateral Rules are [specify the applicable Collateral Rules]. Crédit Agricole CIB, in
its capacity as the Collateral Manager is entitled to request from time to time and on
behalf of the [Issuer][Third Party Chargor] that Collateral Assets [in the Collateral
Account are substituted with alternative Collateral Assets and that Collateral Assets] are
withdrawn from the Collateral Account, provided [in either case] that following such
withdrawal [or substitution, as the case may be,] the Collateral Test will be satisfied.]
[The Securities are not subject to Collateral Monitoring, which means that [the]
[neither the ][Issuer][ nor the ][Third Party Chargor] is [not] obliged to deliver, or
procure delivery of, additional or replacement Collateral Assets to or from the Collateral
Account following any change to the value of the Collateral Assets.]

The security over the Collateral Assets may only be enforced in accordance with the
terms and conditions applicable to the Secured Securities (the Secured Securities
Conditions), following a Secured Securities Event of Default (as defined below) and
following service by a Securityholder of a notice specifying that the Securities [are
immediately due and repayable at their Early Redemption Amount][that such Securities
will be subject to physical settlement in accordance with the Secured Securities
Conditions] (a Secured Securities Acceleration Event). A Secured Securities Event of
Default will occur if:

1. there occurs an Event of Default; [or]

2. [anotice is served following a failure to comply with the provisions of the Secured
Securities Conditions relating to Collateral Monitoring; or]

3. there is a failure by the Issuer [or Third Party Chargor] to comply with the security
trust deed entered into by the Security Trustee and the Issuer in respect of the
Secured Securities (the Security Trust Deed) or the [pledge agreement][specify
other security document] between the [Issuer]|[Third Party Chargor], the Custodian
and the Security Trust Deed in respect of the Securities (the Pledge Agreement)
(subject to any applicable grace period), the Security Trust Deed or Pledge
Agreement terminates or any security granted by the Issuer [or the Third Party
Chargor] ceases to be in full force and effect, or certain similar circumstances occur.

On enforcement of the security over the Collateral Assets, the Securities shall be

immediately due and payable at the Fair Market Value Redemption Amount and

Securityholders shall be entitled to [receive an amount equal to][delivery of Collateral

Assets in lieu of] the Fair Market Value Redemption Amount[, provided that if:

(a) the Early Redemption Event is as a result of a default of the Issuer or the

Guarantor; and

(b) the Hedge Amount (as defined below) is a positive amount,

then in the determination of the Fair Market Value Redemption Amount the Hedge

Amount shall be modified by multiplying it by a fraction equal to HA/(HA+PAR) where

HA is the Hedge Amount before the adjustment and PAR is the aggregate outstanding

nominal amount of the Securities][Only for Secured Securities in respect of which Pro

Rata Priority is specified as applicable].]

[[Fair Market Value Redemption Amount:

The Fair Market Value Redemption Amount in respect of a Security will be an amount
equal to the nominal amount of such Security outstanding as at the date of calculation,
multiplied by [e] per cent.]

The Fair Market Value Redemption Amount in respect of a Security will be, in
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summary, equal to the fair market value of the Securities as at (or about) the date of early
redemption, taking into account, without limitation, the deduction of the Hedge Amount
[((in the case of Italian Listed Certificates) except for an early redemption following the
occurrence of an Additional Disruption Event)][and the value of the relevant Bond (in
the case of the Bond Linked Securities)] but disregarding any collateral which has been,
or is required to be, delivered in connection with the Securities and (only in case of a
payment event of default under the Securities or an insolvency of the relevant Issuer
[and/or the Guarantor]) the financial condition of the relevant Issuer [and/or the
Guarantor].

If a Fair Market Value Redemption Amount has been determined for any reason other
than the occurrence of a payment event of default under the Securities or an insolvency
of the relevant Issuer [and/or the Guarantor] (the Pre-Default FMVRA) and is unpaid
on the date on which a payment event of default under the Securities or an insolvency
occurs with respect to the relevant Issuer [and/or the Guarantor] (the Post-Default
FMVRA Determination Date), then the Pre-Default FMVRA will be deemed to be
equal to the Fair Market Value Redemption Amount determined as of the Post-Default
FMVRA Determination Date (the Post-Default FMVRA) and the Post-Default FMVRA
shall disregard the financial condition of the relevant Issuer [and/or the Guarantor].
Hedge Amounts represent the losses or costs (expressed as a positive number) to the
relevant Issuer or any affiliate thereof that are incurred or gains (expressed as a negative
number) of the relevant Issuer or any affiliate thereof that are realised in unwinding any
hedging arrangements entered into in respect of the relevant Securities (whether by the
Issuer[, the Guarantor] or indirectly through an affiliate), provided that the determination
of the Hedge Amount shall (only in case of a payment event of default with respect of the
Securities or insolvency of the relevant Issuer [and/or the Guarantor]) disregard the
financial condition of the relevant Issuer [and/or the Guarantor].

[(In the case of the Bond Linked Securities which are Secured Securities and where the
Collateral Assets consist in whole or in part of the relevant Bond) The value of the
relevant Bond shall be determined by reference to the value at which the Security
Trustee, or a disposal agent on its behalf, is able to liquidate or realise the Bond in
accordance with the terms of the Securities (after deducting any costs associated with the
relevant enforcement and liquidation and any related fees or taxes).][(In the case of
Secured Securities) In the event of a default by the Custodian, [the value of the
Bond][the Fair Market Value Redemption Amount] shall be subject to a maximum of the
value of the amounts actually recovered from the Custodian (or any agent, sub-custodian
or delegate thereof).] The Fair Market Value Redemption Amount shall not be a negative

number. |

[Events of Default:
Following the occurrence of one or more of the following events (each, an Event of
Default):

1. default in the payment of any nominal [or interest] due on the Securities or the due

date and such default continues for a specified time after written notice is received by the
Issuer;

2. non-performance or non-observance by the Issuer [or Guarantor] of any of their other
respective obligations and such default continues for a specified time after written notice
(except where such failure is incapable of remedy when no notice will be required) is
received by the Issuer [or Guarantor (as the case may be)]; [or]
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3. if the Issuer becomes the subject of certain prescribed insolvency or administration
type proceedings; [or]

4. [the Guarantee ceases to be, or is claimed by the Guarantor not to be, in full force and
effect, ]

the Securities will become due and payable upon notice being given by the
Securityholder.]

Withholding tax:

[All payments of nominal [and interest] by or on behalf of the Issuer [or the Guarantor]
in respect of the Securities will be made without withholding or deduction for or on
account of any present or future taxes or duties of whatever nature imposed or levied by
or on behalf of France [or Guernsey] unless such withholding or deduction is required by
law or other laws to which the Issuer[, the Guarantor] or its agents agree to be subject
and [neither] the Issuer [nor the Guarantor] will [not] be liable for any taxes or duties of
whatever nature imposed or levied by such laws, regulations, directives or agreements. ]
[The Issuer [or, as the case may be, the Guarantor] will, to the fullest extent permitted by
French law [and (in the case of Securities issued by Crédit Agricole CIB FG) Guernsey
law], pay such additional amounts as shall be necessary in order that the net amounts
received by the Securityholders after withholding or deduction shall equal the respective
amounts of nominal [and interest] which would otherwise have been receivable, in the
absence of such withholding or deduction, subject to certain conditions.]

The terms of the Securities contain provisions for calling meetings of holders of the
Securities to consider matters affecting their interests generally. These provisions permit
defined majorities to bind all holders, including holders who did not attend and vote at
the relevant meeting and holders who voted in a manner contrary to the relevant
majority.

Governing Law:

The Securities are governed by English law.

Limitation of rights:

Prescription

The Securities will become void unless claims in respect of nominal and/or interest are
made within a period of 10 years (in the case of nominal) and five (5) years (in the case
of interest) after the date on which the relevant payment first becomes due, except that, if
the full amount of the moneys payable has not been duly received by the principal paying
agent or the registrar, as the case may be, on or prior to such due date, it means the date
on which, the full amount of such moneys having been so received, notice to that effect
is duly given to the Securityholders in accordance with General Condition 9

(Prescription)

[Redemption following a Scheduled Payment Currency Cessation Event:

A Scheduled Payment Currency Cessation Event means that the Specified Currency
[(or, in the case of Securities to which the Dual Currency (Interest) Payoff Feature or the
Dual Currency (Redemption) Payoff Feature applies, the Interest Currency or the
Redemption Currency as the case may be)] ceases to exist at any time as a lawful
currency for any reason whatsoever, as determined by the Calculation Agent in its sole
and absolute discretion.

Following the occurrence of a Scheduled Payment Currency Cessation Event, the
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relevant Issuer, in its sole and absolute discretion, may redeem all, but not some only, of
the Securities early on a date to be specified by the Issuer, each Security being redeemed
at its Fair Market Value Redemption Amount denominated at any currency selected by
the Calculation Agent or the currency then adopted in France.]

[Redemption for tax reasons:

The Issuer may have the right to terminate the Securities if the Issuer [or Guarantor (if it
were required to make a payment under the Guarantee)] has or will become obliged to
pay additional amounts pursuant to a “Gross Up” as a result of any change in, or
amendment to, the laws or regulations of French law [and (in the case of Securities
issued by Crédit Agricole CIB FG), Guernsey law] or any change in the application or
official interpretation of such laws or regulations, which change or amendment becomes
effective on or after the date on which agreement is reached to issue the first tranche of
the Securities and such obligation cannot be avoided by the Issuer [or the Guarantor]
taking reasonable measures available to it. The Securities will be redeemed at the Fair
Market Value Redemption Amount. ]

[Redemption for special tax redemption:

If the Issuer [or the Guarantor] would, on the next payment of nominal [or interest] in
respect of the Securities, be prevented by [French law][Guernsey law] from making
payment of the full amount then due and payable, notwithstanding the undertaking to pay
additional amounts contained in the terms and conditions of the Securities, then the
Issuer shall on giving notice redeem all of the Securities at the Fair Market Value
Redemption Amount.]

[[Redemption for FATCA Withholding:

The Issuer may redeem any or all FATCA Affected Securities and, in circumstances
where the Issuer elects not to redeem a FATCA Affected Security, the holder of such
FATCA Affected Securities can subsequently request the Issuer to redeem such FATCA
Affected Securities.][The Issuer will redeem all FATCA Affected Securities.] The
Securities will be redeemed at the Fair Market Value Redemption Amount.

A FATCA Affected Security means a Security in respect of which (i) the Issuer
[or Guarantor (if it were required to make a payment under the Guarantee)] has or will
become obliged to make any withholding or deduction pursuant to an agreement
described in Section 1471(b) of the U.S. Internal Revenue Code of 1986, as amended
(the Code) or any withholding or deduction otherwise imposed pursuant to Sections
1471 through 1474 of Code, or any fiscal or regulatory legislation, rules or practices
adopted pursuant to any intergovernmental agreement entered into in connection with the
implementation of such sections of the Code and (ii) such obligation cannot be avoided
by the Issuer [or the Guarantor] taking reasonable measures available to it.]]

[Regulatory Redemption or Compulsory Resales:

The Issuer shall have certain rights to redeem or require the sale of Securities at the
expense and risk of the holder of any Securities held by or on behalf of a U.S. person
who is not a qualified purchaser (as defined in Section 2(a)(51) of the U.S. Investment
Company Act of 1940 and the rules thereunder) at the time it purchases such Securities. ]
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[Redemption for Illegality and Force Majeure:
The Issuer has the right to terminate the Securities in the case of illegality or force
majeure.]

[Clean-up Call Option

Clean-up Call Option is applicable. The Securities may be redeemed early in whole, but
not in part, at the option of the Issuer if the aggregate nominal amount outstanding of the
Securities is equal to 10 per cent. or less than the aggregate nominal amount of the
Securities on the Issue Date, as determined by the Calculation Agent in its sole and
absolute discretion. ]

[C.9

Interest,
maturity and
redemption
provisions,
yield and
representation
of the security-
holders

(Delete this Element C.9 if the Securities are derivative securities for the purposes of the
Prospectus Directive i.e. the redemption amount of the Securities may be lower than par
and/or is linked to an underlying asset)

See Element C.8.

[Interest Accrual Periods and Rates of Interest:

The Interest Determination Dates for the Securities are [®].

The Interest Payment Dates for the Securities are [®].

The Interest Accrual Periods for the Securities are [®].

The Interest Period Dates for the Securities are [®].

The Calculation Agent for the Securities is [®][Crédit Agricole CIB].]

[The interest rate payable in respect of [specify relevant Interest Accrual Periods] will be
determined in the sole discretion of the Calculation Agent through the use of straight line
linear interpolation].

Redemption:

[The Securities are scheduled to redeem on [®] by payment of the Issuer of [e(such
amount to be at least equal to par)].]

[Fixed Rate Securities:

The Securities are Fixed Rate Securities. The Securities bear interest from [e®] (the
Interest Commencement Date) at a rate of [®] per cent. per [specify period] payable
[annually/semi-annually/quarterly/monthly] in arrear on [e] in each year.

An indication of yield:

The yield for the Fixed Rate Securities will be [®] on [e] (the Issue Date) [and will be
calculated on the basis of [®]. [which is the internal rate of return for the series of cash
flows defined by the initial investment at the issue price and the stated redemption
amount, provided that the Securities will remain outstanding until the Redemption Date.]
This is not an indication of future yield.]

[Floating Rate Securities:

[The Securities are Floating Rate Securities. The Securities will bear interest on the same
basis as the floating rate under a notional interest rate swap transaction, or by reference
to [LIBOR, EURIBOR [other]]. The Securities will bear a floating rate of interest from
[[®] (the Interest Commencement Date] of [[[e](the [ISDA Rate][Designated
Maturity][Reset Date])][[the offered quotation][the arithmetic mean of the offered
quotations] for [[e] (the Reference Rate)]] [+/-] [®] per cent.] [(subject to a
[minimum][maximum] rate of [e])] per [specify period] payable [annually/semi-
annually/quarterly/monthly] in arrear on [®] in each year.]
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[Zero Coupon Securities: The Securities are Zero Coupon Securities and do not bear
interest. The accrual yield for Zero Coupon Securities will be [®] (specify any change to
the Accrual Yield over time) [and will be calculated on the basis of [@]]. [which is the
internal rate of return for the series of cash flows defined by the initial investment at the
issue price and the stated redemption amount, provided that the Securities will remain
outstanding until the Redemption Date.] This is not an indication of future yield.]

[Linked Interest Securities: The Securities are Linked Interest Securities that are [Multi-
Asset Basket Linked Securities that are a combination of] [Commodity Linked
Securities][Index Linked Securities][Inflation Linked Securities][Rate Linked
Securities][FX Linked Securities][ETF Linked Securities][Share Linked Securities]. The
Linked Interest Securities will bear interest on the basis of the Linked Interest (as set out
in more detail in C.10).]

[Credit Linked Securities: The amount payable (if any) as interest on the Securities is
dependent upon whether any Credit Event(s) in respect [the reference entity][any
reference entity][a reference entity being the [first][second][third][®][th] reference entity
being subject to the occurrence of a Credit Event] or one or more obligations in respect
of [the reference entity][any such reference entities], as the case may be, have occurred.

Credit Event(s) means [bankruptcy] [failure to pay] [obligation acceleration] [obligation
default] [repudiation/moratorium] [restructuring] [governmental intervention]]

[Fully Principal Protected CLSs: Upon the satisfaction of the conditions to settlement
(which include the occurrence of a credit event) in respect of a Reference Entity, the
nominal amount of each Security will be reduced by the Floating Rate Payer Calculation
Amount of such Reference Entity (the Affected Amount). An amount equal to (a) the
auction final price or final price, as relevant, multiplied by (b) the Floating Rate Payer
Calculation Amount (such amount the Recovery) will be reserved and the Hedge
Amount will be determined in respect of the Affected Amount. The aggregate of all
Recoveries minus all Hedge Amounts, which aggregate may be a negative amount, will
be added to the aggregate outstanding nominal amount for the purposes of determining
the interest amounts of the Securities.

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):
[e] [e]]

Payoff Features:

[Not Applicable. The Securities are not subject to any features. ]

[The Securities have [several features][a feature] which affect the [way interest is
calculated [(an Interest Payoff)][(a Linked Interest)][and the][way amounts payable on
redemption are calculated [(a Redemption Payoff)] [and] [when the Securities redeem]
that apply, as set out below.

Payoff Features which may apply to interest amounts:

[Investor Interest Switch Payoff Feature: Investor Interest Switch Payoff Feature is
applicable. All Securityholders acting together may at their option [(describe frequency)]
during the life of the Securities) [elect][request] to switch the basis on which interest is
calculated from (i) calculation of the Linked Interest rate using Linked Interest; to (ii)
calculation of the Linked Interest rate using Linked Interest, [,subject to acceptance by
the Issuer], by sending a notice on or prior to an Investor Interest Switch Expiry Date.
Linked Interest;: Linked Interest,: Investor Interest Switch Expiry Date(s):

[e] [®][as notified in the notice ~ [®]]
sent to the Issuer by the
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Securityholders]

[Issuer Interest Switch Payoff Feature: Issuer Interest Switch Payoff Feature is
applicable. The Issuer may at its option (once during the life of the Securities) elect to
switch the basis on which interest is calculated from (i) calculation of the Linked Interest
rate using Linked Interest; to (ii) calculation of the Linked Interest rate using Linked
Interest,, by sending a notice on or prior to an Issuer Interest Switch Expiry Date.

Linked Interest;: Linked Interest,: Issuer Interest Switch Expiry Date(s):

[e] [e] [el]

[Knock-out Interest Switch Payoff Feature: Knock-out Interest Switch Payoff Feature is
applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Securities) from (i) calculation of the Linked Interest rate using
Linked Interest; to (ii) calculation of the Linked Interest rate using Linked Interest, if,
[on any Knock-out Interest Switch Observation Date][at any time during the Knock-out
Interest Switch Observation Period], the Underlyingko Value is within the Range.

The Underlyinggo Value is within the Range if the Underlying Value of the
Underlyingko is [greater than][greater than or equal to][lower than or equal to][lower
than] the Knock-out Lower Limit [and][or][greater than][greater than or equal to][lower
than or equal to][lower than] the Knock-out Upper Limit.

The Underlyingko Value reflects the price, level or rate of the Underlyingko (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time.

Underlyingko: Knock-out Lower Knock-out Upper Limit:
Limit:
[e] [e] [e]
Linked Linked Interest,: Knock-out Interest Switch Observation
Interest;: [Date(s)][Period(s)]:

[e] [e] [el]

[Knock-out Basket Interest Switch Payoff Feature: Knock-out Basket Interest Switch
Payoff Feature is applicable. The basis on which interest is calculated will automatically
switch (once only during the life of the Securities) from (i) calculation of the Linked
Interest rate using Linked Interest; to (ii) calculation of the Linked Interest rate using
Linked Interest, if, [on any Knock-out Basket Interest Switch Observation Date][at any
time during the Knock-out Basket Interest Switch Observation Period], the Basketko
Value is within the Range.

The Basketko Value is within the Range if the Underlying Value of the Underlyingko is
[greater than][greater than or equal to][lower than or equal to][lower than] the Knock-out
Basket Lower Limit [and][or][greater than][greater than or equal to][lower than or equal
to][lower than] the Knock-out Basket Upper Limit.

Basketxo Value means the sum of the individual products of Leverage; and the
Underlying Value of each Underlying; observed on the relevant date.

The Underlying Value reflects the price, level or rate of the relevant Underlying
(without regard to any currency of denomination of such price, level or rate, as the case
may be) at the relevant time.
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Knock-out Knock-out Linked Linked Knock-out Basket Interest
Basket Lower Basket Upper Interest;: Interest,: Switch Observation
Limit: Limit: [Dates(s)] [Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Leverage;:

1 [e] [e]]

[Target Interest Switch Payoff Feature: Target Interest Switch Payoff Feature is
applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Securities) from (i) calculation of the Linked Interest rate using
Linked Interest; to (ii) calculation of the Linked Interest rate using Linked Interest, if a
Target Interest Switch Event occurs. A Target Interest Switch Event occurs if the
payment of the interest amount on an interest payment date results in the aggregate of all
interest amounts (paid in respect of the aggregate outstanding nominal amount of the
Securities in the case of Securities represented by a global Securities or the product of
the Calculation Amount and the Calculation Amount Factor in respect of Securities in
definitive form) paid up to and including the interest payment date is greater than or
equal to the Aggregate Interest Amount Cap.

Linked Interest;: Linked Interest,:  Aggregate Interest Amount Cap:

[e] [e] [e] per Calculation Amount, which shall be multiplied by (i) the
Global Securities Calculation Amount Factor (in respect of the
Securities represented by a global Securities ), or (ii) the
Calculation Amount Factor (in respect of Securities in definitive

form).
Calculation Amount: [e]

Global Securities Calculation Amount Factor means a number equal to the aggregate
outstanding nominal amount of the Securities divided by the Calculation Amount.

Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount.]

[Memory Interest Payoff Feature: Memory Interest Payoff Feature is applicable. The
interest amount payable on an interest payment date shall be equal to, if the interest
amount payable in respect of an interest accrual period calculated in accordance with the
Linked Interest and applicable conditions, prior to application of the Memory Interest
Payoff Feature is (i) greater than 0, then at the amount payable in respect of the relevant
interest accrual period calculated using the Linked Interest multiplied by 1 plus the
number (if any) of previous consecutive interest accrual periods (a) for which the interest
amount was equal to zero and (b) which have not been taken into account for the
calculation of interest amounts paid before such interest payment date or (ii) less than or
equal to O, then 0.

Linked Interest: [®]]

[Dual Currency (Interest) Payoff Feature: As Dual Currency (Interest) Payoff Feature is
applicable, interest amounts (if any) will be paid in any one of the Interest Currencies.
The amount paid will be calculated by [dividing][multiplying] the interest amount
denominated in [e] by the relevant Dual Currency (Interest) Exchange Rate on the
relevant Interest Determination Date. [(Insert for Italian Certificates) This Dual
Currency (Interest) Payoff Feature permits investors to invest in the Certificates
denominated in [e] while they can only receive payments in [e] (e.g. if they have access

to [e] denominated securities accounts only).]
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Interest Currency(ies): Dual Currency (Interest) Exchange Rate:
(o] (o]
Interest Determination Date(s): [@]]

[Single Interest Payment Date Payoff Feature: As Single Interest Payment Date Payoff
Feature is applicable, notwithstanding that there are multiple interest payment dates the
sum of all interest amounts (if any) will be paid on [e] (the Single Interest Payment
Date). For the avoidance of doubt, Securityholders will not be entitled to any interest on
any interest amount determined on an interest determination date for the relevant interest
accrual period provided that it is paid on the Single Interest Payment Date. ]

[Bond Switch Option Payoff Feature: Bond Switch Option Payoff Feature is applicable.

All Securityholders acting together may request to substitute a Bond by delivering a
notice on any date that falls in an interest accrual period provided such date is [10]
Business Days prior to the end of the relevant interest accrual period (a Bond Switch
Option Expiry Date). Following receipt of such request, the Issuer shall provide the
relevant Bond Switch Option Pricing, which reflects the cost or gain of effecting the
switch of Bonds requested by the Securityholders, the difference between the market
value of the replaced Bond and the replacing Bond and the resulting adjusted Linked
Interest Rate applicable to the Securities. The Securityholders have the ability to request
to fix the Bond Switch Option Pricing at a particular level, although this is subject to the
Issuer's discretion to decline such request. The Qualifying Securityholders may exercise
the Bond Switch Option [(specify frequency of the exercise of the Bond Switch Option)].

Representation of Securityholders:

There is no trustee or any other representative of Securityholders.

[(Delete if the Securities are not secured) The Security Trustee has been appointed to
hold the security created in respect of the Collateral Assets on trust for the
Securityholders and the other Secured Parties.]]

[C.10

Derivative
component in
interest
payments

(Delete this Element C.10 if the Securities are derivative securities for the purposes of
the Prospectus Directive i.e. the redemption amount of the Securities may be lower than
par and/or is linked to an underlying asset)

See Element C.9.

Linked Interest Securities: The Securities are Linked Interest Securities, they will bear
interest on the basis of the Linked Interest Rate which is calculated in accordance with
the below and expressed as a percentage, where, the Underlying Value reflects [the
price, level or rate of [the][the relevant] Underlying (being [®]) (without regard to any
currency of denomination of such price, level or rate, as the case may be) at the relevant
time on [e]] [the[average value][minimum value][maximum value][of the
Underlying][change in value of the Underlying] observed by the Calculation Agent over
[specify relevant dates].

An interest amount calculated in accordance with an Interest Payoff is a Linked Interest
Amount.

(Replicate relevant Linked Interest description as set out in the introductory paragraph
of the applicable interest payoff chapter of Annex 5 and/or Annex 6 to the terms and
conditions of the Securities.)

[[®] (insert name of standard or combination interest) is applicable for Interest Accrual
Period [e].]
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[Combination Addition Interest]
[Combination Capitalisation Interest]
[Combination Digital Basket Interest]
[Combination Digital Interest]
[Combination Division Interest]
[Combination Ladder Ratchet Interest|
[Combination Maximum Interest]
[Combination Minimum Interest)
[Combination Multiplication Interest]
[Combination Payoff-Linked Digital Interest]
[Combination Range Interest]
[Combination Ratchet Interest|
[Combination Rainbow Performance Interest]
[Combination Snowrange Interest]
[Combination Subtract Interest]

[Standard Fixed Interest)

[Standard Floating Interest]

[Standard Floater Interest)

[Standard Inverse Floater Interest]
[Standard Basket Interest|

[Standard Participation Interest]
[Standard Range Accrual Interest]
[Standard Power Interest]

[Standard Dual Range Accrual Interest]
[Standard Multi Fixed Digital Interest]
[Standard Digital to Participation Interest]
[Standard Multi Fixed Basket Interest]

[Standard Fixed Range Accrual Interest]
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[Standard ABF Interest)

[Standard Annualised Performance Interest]

[Standard Rainbow Performance Interest]

[Standard Fixed Range Accrual Basket Performance Interest]
[Standard Multi Fixed Digital Basket Performance Interest]

[Standard Participation Basket Performance Interest]

C1

An indication
as to whether
the securities
offered are or
will be the
object of an
application for
admission to
trading on a
regulated
market

[Application has been made by the Issuer (or on its behalf) for the Securities to be
admitted to trading on [the Luxembourg Stock Exchange's regulated market][Electronic
Securitised Derivatives Market of Borsa Italiana S.p.A. (Italian Listed
Certificates)][Electronic Bond and Government Securities Market of Borsa Italiana
S.p.A. (Italian Listed Notes) [(please quote any other relevant regulated market)][with
effect from [e].] [The Securities are not expected to be admitted to trading.]
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[C.15

Description of
how the value
of your
investment is
affected by the
value of the
underlying
assets

(Delete this Element C.15 if the Securities are debt securities for the purposes of the
Prospectus Directive i.e. the redemption amount of the Securities is at least equal to par
and is not linked to an underlying asset)

[Credit Linked Securities: The Securities are Credit Linked Securities.

The amount payable (if any) as interest on the Securities and the amount payable [and/or
the deliverable obligations to be delivered] on redemption of the Securities is dependent
upon whether any credit event(s) in respect [the reference entity][any reference entity][a
reference entity being the [first][second][third][e][th] reference entity being subject to
the occurrence of a Credit Event] or one or more obligations in respect of [the reference
entity][any such reference entities], as the case may be, have occurred.

Credit Event(s) means [bankruptcy] [failure to pay] [obligation acceleration] [obligation
default] [repudiation/moratorium] [restructuring] [governmental intervention]]

[Linear Basket CLSs (other than Leveraged CLSs): The conditions relating to interest (if
any) payable under the Securities and the redemption amount apply to each Security with
respect to each Reference Entity separately and to such Securities' pro rata share of the
relevant Floating Rate Payer Calculation Amount relating to such reference entity.

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):
[e] [e]]
[Linear Basket CLSs that are also Leveraged CLSs: Each Security will be redeemed

upon the first occurrence of the satisfaction of the conditions to settlement (which
include the occurrence of a credit event) with respect to any reference entity.]

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):

[e] [e]]

[Partially Principal Protected CLSs: Upon the satisfaction of the conditions to settlement
(which include the occurrence of a credit event) in respect of a Reference Entity, the
nominal amount of each Security will be reduced by the Floating Rate Payer Calculation
Amount of such Reference Entity (the Affected Amount). An amount equal to (a) the
auction final price or final price, as relevant, multiplied by (b) the Floating Rate Payer
Calculation Amount (such amount the Recovery) will be reserved and the Hedge
Amount will be determined in respect of the Affected Amount. The aggregate of all
Recoveries minus all Hedge Amounts, which aggregate may be a negative amount, will
be added to the aggregate outstanding nominal amount for the purposes of determining
the final redemption amount of the Securities.

Reference Entity(ies): Floating Rate Payer Calculation Amount(s):
[e] [e]]

[Fixed Recovery CLSs: If the conditions to settlement (which include the occurrence of a
credit event) with respect to a Reference Entity are satisfied, the redemption amount will
be calculated by reference to the Fixed Recovery Percentage relating to such Reference
Entity.

Reference Entity(ies): Fixed Recovery Percentage(s):
[e] [e]]
[Bond Linked Securities: The Securities are Bond Linked Securities

The amount payable (if any) as interest on the Securities and the amount payable [and/or
the bonds to be delivered] on redemption of the Securities is dependent upon whether
any bond event(s) in respect of one or more of the bonds has occurred. ]
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Bond(s): Bond Principal Amount(s):

[e] [e]]

[Basket BLSs: The conditions relating to interest (if any) payable under the Securities and
the redemption amount apply to each Security with respect to each bond separately and
to such Security's pro rata share of the relevant Bond Principal Amount relating to such
bond.

Bond(s): Bond Principal Amount(s):

[e] [e]]

[Linked Interest Securities: The Securities are Linked Interest Securities, they will bear
interest on the basis of the Linked Interest Rate which is calculated in accordance with
the below and expressed as a percentage, where, the Underlying Value reflects [the
price, level or rate of [the][the relevant] Underlying (being [®]) (without regard to any
currency of denomination of such price, level or rate, as the case may be) at the relevant
time on [e]] [the [average value][minimum value][maximum value][of the
Underlying][change in value of the Underlying] observed by the Calculation Agent over
[specify relevant dates]].

An interest amount calculated in accordance with an Interest Payoff is a Linked Interest
Amount.

(Replicate relevant Linked Interest description as set out in the relevant chapter of Annex
5 or Annex 6, as applicable, to the terms and conditions of the Securities)

[®] (insert name of standard or combination interest) is applicable for Interest Accrual
Period [e].

Combination Capitalisation Interest]

Combination Digital Interest]

Combination Division Interest]

Combination Multiplication Interest]

Combination Ratchet Interest)

Combination Range Interest]

Combination Snowrange Interest]
Combination Subtract Interest]
Combination Maximum Interest|
Combination Minimum Interest]
Combination Digital Basket Interest]

Combination Payoff-Linked Digital Interest]
Combination Ladder Ratchet Interest]
Combination Rainbow Performance Interest]
Standard Fixed Interest)

Standard Floating Interest]

Standard Floater Interest)

Standard Inverse Floater Interest]

Standard Basket Interest]

Standard Participation Interest]

Standard Range Accrual Interest]

[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[

Standard Power Interest]

39




Summary

Section C - Securities

Standard Dual Range Accrual Interest]

Standard Multi Fixed Digital Interest]

Standard Digital to Participation Interest]

Standard Multi Fixed Basket Interest|

Standard Fixed Range Accrual Interest]

Standard ABF Interest)

Standard Annualised Performance Interest]

Standard Rainbow Performance Interest]

Standard Fixed Range Accrual Basket Performance Interest]
Standard Multi Fixed Digital Basket Performance Interest]
Standard Participation Basket Performance Interest]
Standard Floating Interest]

Standard Floater Interest)

Standard Inverse Floater Interest]

Standard Basket Interest]

Standard Range Accrual Interest]

Standard Power Interest]

Standard Dual Range Accrual Interest]
Standard Multi Fixed Digital Interest]
Standard Digital to Participation Interest]
Standard Multi Fixed Basket Interest|
Standard Fixed Range Accrual Interest]
Standard ABF Interest]

Standard Annualised Performance Interest]

Standard Rainbow Performance Interest]
Standard Fixed Range Accrual Basket Performance Interest]
Standard Multi Fixed Digital Basket Performance Interest]

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[Standard Participation Interest]
[

[

[

[

[

[

[

[

[

[

[

[

[Standard Participation Basket Performance Interest]

[Linked Redemption Securities: The Securities are Linked Redemption Securities. [The
amount payable on early redemption following an Early Redemption Trigger will be on
the basis of the Redemption Payoff which is calculated in accordance with [(Name of
type of Redemption)] below and expressed as a percentage.] [The amount payable on
redemption on] [The number of Underlyings to be delivered on] [the redemption
date][each date on which instalment payments are made] will be on the basis [in whole
or in part] of the Redemption Payoff which is calculated in accordance with [(Name of
type of Redemption)] and expressed as a percentage [unless otherwise subject to physical
delivery of one or more of the Underlyings in the manner outlined below].

Where the Underlying Value reflects the price, level or rate of the relevant Underlying
(without regard to any currency of denomination of such price, level or rate, as the case
may be) at the relevant time and the Redemption Determination Date(s) [is][are] [®].

Underlying(s): [o]
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(Replicate relevant Linked Redemption description as set out in the relevant chapter of
Annex 5 or Annex 6, as applicable, to the terms and conditions of the Securities)

[e] (insert name of standard or combination interest) is applicable for Redemption
Determination Date [e].

Combination Addition Redemption]
Combination Capitalisation Redemption]
Combination Digital Redemption]
Combination Division Redemption]
Combination Multiplication Redemption]
Combination Ratchet Redemption]
Combination Range Redemption]
Combination Snowrange Redemption]
Combination Subtract Redemption]
Combination Maximum Redemption]
Combination Minimum Redemption]
Combination Digital Basket Redemption]
Combination Complex Digital Basket Contingency Redemption]

Combination Payoff-Linked Digital Redemption]

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[Combination Rainbow Performance Redemption]
[Standard Fixed Redemption]

[Standard Floater Redemption]

[Standard Strangle Redemption]

[Standard Participation Redemption]

[Standard Participation Basket Redemption]
[Standard Multi Fixed Digital Redemption]
[Standard Digital to Participation Redemption]
[Standard Multi Fixed Basket Redemption]
[Standard ABF Redemption]

[Standard Rainbow Performance Redemption]
[Standard Digital/Basket Performance Redemption]
[Standard Participation Basket Performance Redemption]
[Standard Worst of Basket Performance Redemption]

[

(Insert in respect of Credit Linked Securities which may be subject to physical
settlement) The Securities may be settled by physical delivery of [specify applicable
Deliverable Obligations] (Deliverable Obligations) following the occurrence of a Credit
Event. The amount of Deliverable Obligations deliverable on redemption is subject to
adjustment in accordance with the terms and conditions applicable to the Credit Linked
Securities.]

[(Insert in respect of Bond Linked Securities which may be subject to physical settlement)
The Securities may be settled by physical delivery of [specify applicable Bond] (the
Bonds) following the occurrence of certain events, including on the occurrence of a
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Bond Event. The amount of Bonds deliverable on redemption is subject to adjustment in
accordance with the terms and conditions applicable to the Bond Linked Securities.]

[Additional Disruption Events: [(this may apply to Linked Interest Securities, Linked

Redemption Securities and will apply to Credit Linked Securities, Bond Linked Securities
and Securities to which the Dual Currency (Interest) Payoff Feature, the Dual Currency
(Redemption) Payoff Feature or the Currency Performance Payoff Feature applies)]
Upon the occurrence of an additional disruption event, the Securities may be subject to
adjustment or may be early redeemed at [the Fair Market Value Redemption Amount][or
redeemed on the redemption date at an amount determined by the Calculation Agent
representing the fair market value of each Security taking into account the additional
disruption event less the cost to the Issuer and/or its affiliates of unwinding any
underlying related hedging arrangements (the Calculated Additional Disruption
Amount) plus accrued interest, at a rate determined by the Calculation Agent, from and
including the date the Calculated Additional Disruption Amount is determined by the
Calculation Agent to but excluding the redemption date of the Securities].

The occurrence of a [hedging disruption][,][or][a change of law][or][an increased cost of
hedging] affecting the Issuer[, the Guarantor] and/ or any of [its][their] respective
affiliates [(as the case may be)], as determined by the Calculation Agent or the Issuer (as
the case may be), will constitute an additional disruption event.

[Market Disruption Events: [(this only applies to Linked Interest Securities and Linked

Redemption Securities, except for Securities that are linked to Inflation Indices and/or
Benchmark Rates only, and will also applies to and Securities to which the Dual
Currency (Interest) Payoff Feature, the Dual Currency (Redemption) Payoff Feature or
the Currency Performance Payoff Feature applies)]

With respect to [e] (the Underlying), upon the occurrence of [a market disruption event]
[a disrupted day][a market disruption event with respect to one or more components of
the multi-asset basket (this only applies to Multi-Asset Basket Linked Securities], the
relevant observation date relating to [each affected component in the multi-asset basket]
[the Underlying] may be subject to postponement, the relevant payment date for [interest
or] redemption may be subject to postponement, the Securities may be early redeemed or
the Calculation Agent may determine [the fair market value of the relevant [affected
component] [Underlying]] [its good faith estimate of the level of the [index] [or]
[proprietary index] this only applies to Index Linked Securities)].]

[Other events that have a material effect on the Securities: [(this only applies to Linked

Interest Securities and Linked Redemption Securities, unless specified as being Not
Applicable in the applicable Final Terms. It will also apply to Securities to which the
Dual Currency (Interest) Payoff Feature, the Dual Currency (Redemption) Payoff
Feature or the Currency Performance Payoff Feature applies, unless specified as being
Not Applicable in the applicable Final Terms.)]

If any other event, other than a [disrupted day] [market disruption event] and an
additional disruption event, occurs which the Calculation Agent determines, acting in
good faith, has a material effect on the Securities, the Securities may be subject to
adjustment or may be early redeemed at the Fair Market Value Redemption Amount.

[Early redemption of Leveraged CLSs: (this only applies to Leveraged CLSs)

[Fair Market Value Trigger: Fair Market Value Trigger is applicable. The Securities may
be redeemed in whole, but not in part, at the option of the Issuer if the Fair Market Value
Redemption Amount of a Security would be, assuming that the Securities would be
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redeemed in full on such date at the Fair Market Value Redemption Amount, less than
[e] (being the Fair Market Value Trigger), as determined by the Calculation Agent in
its sole and absolute discretion. ]

[Reference Entity Spread Trigger: Reference Entity Spread Trigger is applicable. The
Securities may be redeemed in whole, but not in part, at the option of the Issuer if the
[Reference Entity Spread (in the case of a Single Reference Entity CLS)] [weighted
average Reference Entity Spread in respect of all the relevant Reference Entities (in the
case of an Nth-to-Default CLS or a Linear Basket CLS)] exceeds [e] (being the
Reference Entity Spread Trigger) as determined by the Calculation Agent in its sole
and absolute discretion. The Reference Entity Spread is determined in accordance with
the Terms and Conditions of the Securities and reflects the cost of a credit default swap
on the Reference Entity.

The Reference Entity(ies) [is][are] [e]]

[Reference Entity Trigger: Reference Entity Trigger is applicable. The Securities may be
redeemed in whole, but not in part, at the option of the Issuer if the number of Reference
Entities in respect of which a Credit Event has occurred exceeds [®] (being the
Reference Entity Trigger), as determined by the Calculation Agent in its sole and
absolute discretion.

Credit Event(s) means [bankruptcy] [failure to pay] [obligation acceleration] [obligation
default] [repudiation/moratorium] [restructuring] [governmental intervention]

The Reference Entity(ies) [is][are] [e]]

[Early redemption of BLSs:

Fair Market Value Trigger: Fair Market Value Trigger is applicable. The Securities may
be redeemed in whole, but not in part, at the option of the Issuer if the Fair Market Value
Redemption Amount of a Security would be, assuming that the Securities would be
redeemed in full on such date at the Fair Market Value Redemption Amount, less than
[e] (being the Fair Market Value Trigger), as determined by the Calculation Agent in
its sole and absolute discretion.]

[Redemption following a Merger Event: [(this only applies to Credit Linked Securities

in relation to which Credit Linked Condition 2.8 (Redemption following a Merger Event)
is specified to apply) and Bond Linked Securities in relation to which Bond Linked
Condition 2.4 (Redemption following a Merger Event) is specified to apply.]

If the Calculation Agent determines that a merger event has occurred, the Securities may
be early redeemed at the Fair Market Value Redemption Amount.

A merger event will occur if the Issuer [or the Guarantor] consolidates or amalgamates
with, or merges into, or transfers all or substantially all of its assets to, a reference entity,
the Issuer [or the Guarantor as applicable,] [or the Guarantor] and a reference entity or
the Issuer and a reference entity become affiliates.

Payoff Features:

[Not Applicable. The Securities are not subject to any features. ]

[The Securities have [several features][a feature] which affect[s] the [way interest is
calculated (an Interest Payoff or Linked Interest)][and the][way amounts payable on
redemption are calculated (a Redemption Payoff)] [and] [when the Securities redeem]

that apply, as set out below:

Payoff Features which may apply to both interest and redemption amounts:

[Additive Payoff Feature: Additive Payoff Feature is applicable as multiple payoff
features apply.]
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[Currency Performance Payoff Feature: Currency Performance Payoff Feature is
applicable. The relevant Linked Interest rate or Redemption Payoff, or part thereof, will
be adjusted by multiplying the relevant percentage by an amount equal to 1 (one) minus
the performance of the Reference Currency ([®]) with respect to a Strike Level ([®]).]

Payoff Features which may apply to interest amounts:

[Investor Interest Switch Payoff Feature: Investor Interest Switch Payoff Feature is
applicable. All Securityholders acting together may at their option [(describe frequency)]
during the life of the Securities) [elect][request] to switch the basis on which interest is
calculated from (i) calculation of the Linked Interest rate using Linked Interest; to (ii)
calculation of the Linked Interest rate using Linked Interest, [,subject to acceptance by
the Issuer], by sending a notice on or prior to an Investor Interest Switch Expiry Date.
Linked Interest;: Linked Interest,: Investor Interest Switch Expiry Date(s):
[e] [®][as notified in the notice ~ [e®]]

sent to the Issuer by the

Securityholders]
[Issuer Interest Switch Payoff Feature: Issuer Interest Switch Payoff Feature is
applicable. The Issuer may at its option (once during the life of the Securities) elect to
switch the basis on which interest is calculated from (i) calculation of the Linked Interest
rate using Linked Interest; to (ii) calculation of the Linked Interest rate using Linked
Interest,, by sending a notice on or prior to an Issuer Interest Switch Expiry Date.

Linked Interest;: Linked Interest,: Issuer Interest Switch Expiry Date(s):

[e] [e] [el]

[Knock-out Interest Switch Payoff Feature: Knock-out Interest Switch Payoff Feature is
applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Securities) from (i) calculation of the Linked Interest rate using
Linked Interest; to (ii) calculation of the Linked Interest rate using Linked Interest, if,
[on any Knock-out Interest Switch Observation Date][at any time during the Knock-out
Interest Switch Observation Period], the Underlyingko Value is within the Range.

The Underlyinggo Value is within the Range if the Underlying Value of the
Underlyingko is [greater than][greater than or equal to][lower than or equal to][lower
than] the Knock-out Lower Limit [and][or][greater than][greater than or equal to][lower
than or equal to][lower than] the Knock-out Upper Limit.

The Underlyingko Value reflects the price, level or rate of the Underlyingko (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time.

Underlyingko: Knock-out Lower Knock-out Upper Limit:
Limit:
[e] [e] [e]
Linked Linked Interest,: Knock-out Interest Switch Observation
Interest;: [Date(s)][Period(s)]:

[o] [e] [e]]

[Knock-out Basket Interest Switch Payoff Feature: Knock-out Basket Interest Switch
Payoff Feature is applicable. The basis on which interest is calculated will automatically
switch (once only during the life of the Securities) from (i) calculation of the Linked
Interest rate using Linked Interest; to (ii) calculation of the Linked Interest rate using
Linked Interest, if, [on any Knock-out Basket Interest Switch Observation Date][at any
time during the Knock-out Basket Interest Switch Observation Period], the Basketko
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Value is within the Range.

The Basketko Value is within the Range if the Underlying Value of the Underlyingko is
[greater than][greater than or equal to][lower than or equal to][lower than] the Knock-out
Basket Lower Limit [and][or][greater than][greater than or equal to][lower than or equal
to][lower than] the Knock-out Basket Upper Limit.

Basketxo Value means the sum of the individual products of Leverage; and the
Underlying Value of each Underlying; observed on the relevant date.

The Underlying Value reflects the price, level or rate of the relevant Underlying
(without regard to any currency of denomination of such price, level or rate, as the case
may be) at the relevant time.

Knock-out Knock-out Linked Linked Knock-out Basket Interest
Basket Lower Basket Upper Interest;: Interest,: Switch Observation
Limit: Limit: [Dates(s)] [Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Leverage;:

1 [e] [el]

[Knock-out Basket Performance Interest Switch Payoff Feature: Knock-out Basket
Performance Interest Switch Payoff Feature is applicable. The basis on which interest is
calculated will automatically switch (once only during the life of the Securities) from (i)
calculation of the Linked Interest rate using Linked Interest; to (ii) calculation of the
Linked Interest rate using Linked Interest, if, [on any Knock-out Basket Performance
Interest Switch Observation Date][at any time during the Knock-out Basket Performance
Interest Switch Observation Period], the Performance is within the Range.

The Performance is within the Range if the Performance is [greater than][greater than or
equal to][lower than or equal to][lower than] the Knock-out Basket Performance Lower
Limit [and][or][greater than][greater than or equal to][lower than or equal to][lower than]
the Knock-out Basket Performance Upper Limit.

Performance means [the highest P(i) value][the lowest P(i) value][the average of the
P(i) values, each weighted by the corresponding Weight;][the absolute value of the
average of the P(i) values, each weighted by the corresponding Weight;][the average of
the P(i) values, each weighted by the corresponding Weight; in accordance with its rank
(from best to worst)].

P(@i) value means the performance of the Underlying Value; between the Underlying
Observation Date; and the Underlying Observation Date,.

The Underlying Observation Date; means [e].

The Underlying Observation Date, means [e].

The Underlying Value; reflects the price, level or rate of the relevant Underlying;
(without regard to any currency of denomination of such price, level or rate, as the case

may be) at the relevant time.

Knock-out Basket Knock-out Basket Linked Interest;: Linked Interest,: Knock-out Basket

Performance Performance Performance

Lower Limit: Upper Limit: Interest Switch
Observation
[Dates(s)]
[Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Weight;:
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1 [e] [el]

[Target Interest Switch Payoff Feature: Target Interest Switch Payoff Feature is
applicable. The basis on which interest is calculated will automatically switch (once only
during the life of the Securities) from (i) calculation of the Linked Interest rate using
Linked Interest; to (ii) calculation of the Linked Interest rate using Linked Interest, if a
Target Interest Switch Event occurs. A Target Interest Switch Event occurs if the
payment of the interest amount on an interest payment date results in the aggregate of all
interest amounts (paid in respect of the aggregate outstanding nominal amount of the
Securities in the case of Securities represented by a global Securities or the product of
the Calculation Amount and the Calculation Amount Factor in respect of Securities in
definitive form) paid up to and including the interest payment date is greater than or
equal to the Aggregate Interest Amount Cap.

Linked Interest;: Linked Interest,:  Aggregate Interest Amount Cap:

[e] [e] [e] per Calculation Amount, which shall be multiplied by (i) the
Global Securities Calculation Amount Factor (in respect of the
Securities represented by a global Securities ), or (ii) the
Calculation Amount Factor (in respect of Securities in definitive

form).
Calculation Amount: [e]
Global Securities Calculation Amount Factor means a number equal to the aggregate
outstanding nominal amount of the Securities divided by the Calculation Amount.
Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount.]

[Memory Interest Payoff Feature: Memory Interest Payoff Feature is applicable. The
interest amount payable on an interest payment date shall be equal to, if the interest
amount payable in respect of an interest accrual period calculated in accordance with the
Linked Interest and applicable conditions, prior to application of the Memory Interest
Payoff Feature is (i) greater than 0, then at the amount payable in respect of the relevant
interest accrual period calculated using the Linked Interest multiplied by 1 plus the
number (if any) of previous consecutive interest accrual periods (a) for which the interest
amount was equal to zero and (b) which have not been taken into account for the
calculation of interest amounts paid before such interest payment date or (ii) less than or
equal to O, then 0.

Linked Interest: [®]]

[Dual Currency (Interest) Payoff Feature: As Dual Currency (Interest) Payoff Feature is
applicable, interest amounts (if any) will be paid in any one of the Interest Currencies.
The amount paid will be calculated by [dividing][multiplying] the interest amount
denominated in [®] by the relevant Dual Currency (Interest) Exchange Rate on the
relevant Interest Determination Date. [(Insert for Italian Certificates) This Dual
Currency (Interest) Payoff Feature permits investors to invest in the Certificates
denominated in [®] while they can only receive payments in [®] (e.g. if they have access

to [®] denominated securities accounts only).]

Interest Currency(ies): Dual Currency (Interest) Exchange Rate:
[e] [e]
Interest Determination Date(s): [@]]

[Reset Option Interest Payoff Feature: Reset Option Interest Payoff Feature is applicable.
All Securityholders acting together may, with the consent of the Issuer, elect to switch
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the basis on which interest is calculated (up to [®] times during the life of the Securities)
by sending a notice on or prior to a Reset Notice Date, subject to any further exercise of
the Reset Option Interest Payoff Feature.

Reset Notice Date(s): [o]]

[Single Interest Payment Date Payoff Feature: As Single Interest Payment Date Payoff
Feature is applicable, notwithstanding that there are multiple interest payment dates the
sum of all interest amounts (if any) will be paid on [e] (the Single Interest Payment
Date). For the avoidance of doubt, Securityholders will not be entitled to any interest on
any interest amount determined on an interest determination date for the relevant interest
accrual period provided that it is paid on the Single Interest Payment Date. ]

[Bond Switch Option Payoff Feature: Bond Switch Option Payoff Feature is applicable.

All Securityholders acting together may request to substitute a Bond by delivering a
notice on any date that falls in an interest accrual period provided such date is [10]
Business Days prior to the end of the relevant interest accrual period (a Bond Switch
Option Expiry Date). Following receipt of such request, the Issuer shall provide the
relevant Bond Switch Option Pricing, which reflects the cost or gain of effecting the
switch of Bonds requested by the Securityholders, the difference between the market
value of the replaced Bond and the replacing Bond and the resulting adjusted Linked
Interest Rate applicable to the Securities. The Securityholders have the ability to request
to fix the Bond Switch Option Pricing at a particular level, although this is subject to the
Issuer's discretion to decline such request. The Qualifying Securityholders may exercise
the Bond Switch Option [(specify frequency of the exercise of the Bond Switch Option)].

Payoff Features which may apply to redemption amounts:

[Global Cap Payoff Feature: Global Cap Payoff Feature is applicable. [The amount
payable on final redemption will be reduced by the Global Cap Amount.] [The amount
payable on each instalment redemption will be decreased by, on the first Instalment Date,

the Global Cap Amount and on each subsequent Instalment Date, the Global Cap
Amount minus the aggregate amount deducted on any previous Instalment Date pursuant
to this Global Cap Payoff Feature, subject to a minimum of zero (0).]

The Global Cap Amount is the greater of (i) O and (ii) the Strike Price subtracted from
the sum of all amounts calculated as interest (in respect of the aggregate nominal amount
in the case of Securities represented by a global Securities or the product of the
Calculation Amount and the Calculation Amount Factor in respect of Securities in
definitive form) up to and including the relevant redemption date.

Calculation Amount: [e]

[Instalment Date(s): [@]]

Strike Price: [®] per Calculation Amount, which shall be multiplied by (i) the Global
Securities Calculation Amount Factor (in respect of the Securities represented by a
global Security), or (ii) the Calculation Amount Factor (in respect of Securities in
definitive form).

Global Securities Calculation Amount Factor means a number equal to the aggregate
outstanding nominal amount of the Securities divided by the Calculation Amount.

Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount.]

[Global Floor Payoff Feature: Global Floor Payoff Feature is applicable. The amount
payable on [final redemption][the final Instalment Date] will be increased by the Global
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Floor Amount.

The Global Floor Amount is the greater of (i) 0 and (ii) the sum of all amounts
calculated as interest (in respect of the nominal aggregate amount in the case of
Securities represented by a global Security or the product of the Calculation Amount and
the Calculation Amount Factor in respect of Securities in definitive form) up to and
including the relevant redemption date subtracted from the Strike Price.

[Instalment Date(s): [@]]

Strike Price: [®] per Calculation Amount, which shall be multiplied by (i) the Global
Security Calculation Amount Factor (in respect of the Securities represented by a global
Security), or (ii) the Calculation Amount Factor (in respect of Securities in definitive
form).

Calculation Amount: [e]

Calculation Amount Factor means a number equal to the specified denomination
divided by the Calculation Amount

Global Security Calculation Amount Factor means a number equal to the aggregate
outstanding nominal amount of the Securities divided by the Calculation Amount.
Calculation Amount Factor means a number equal to the specified denomination divided
by the Calculation Amount.]

[Dual Currency (Redemption) Payoff Feature: As Dual Currency (Redemption) Payoff
Feature is applicable, the amount payable on redemption will be payable in any one of
the applicable Redemption Currencies. The amount paid will be calculated by
[dividing][multiplying] the relevant redemption amount denominated in [e] by the
relevant Dual Currency (Redemption) Exchange Rate on the Redemption Determination
Date. [(Insert for Italian Certificates) This Dual Currency (Redemption) Payoff Feature
permits investors to invest in the Certificates denominated in [e¢] while they can only
receive payments in [e] (e.g. if they have access to [e] denominated securities accounts
only).]

Redemption Dual Currency Redemption
Currenc(y)(ies): (Redemption) Determination Date:
Exchange Rate:
[Redemption Date][Instalment [e] o] o]
Date]:
[Early Redemption Date:] [e] [e] [e]]

[Investor Redemption Switch Payoff Feature: Investor Redemption Switch Payoff

Feature is applicable. All Securityholders acting together may at their option (once

during the life of the Securities) elect to switch the basis on which the amount payable on

[final redemption][each subsequent instalment redemption] is calculated from (i)

calculation of the Redemption Payoff using Linked Redemption,, to (ii) calculation of

the Redemption Payoff using Linked Redemption,, by sending a notice on or prior to an

Investor Redemption Switch Expiry Date.

Linked Redemption;: Linked Redemption,: Investor Redemption Switch
Expiry Date(s):

[e] [e] [e]]
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[Issuer Redemption Switch Payoff Feature: Issuer Redemption Switch Payoff Feature is
applicable. The Issuer may at its option (once during the life of the Securities) elect to
switch the basis on which the amount payable on [final redemption][each subsequent
instalment redemption] is calculated from (i) calculation of the Redemption Payoff using
Linked Redemption; to (ii) calculation of the Redemption Payoff using Linked
Redemption,, by sending a notice on or prior to an Issuer Redemption Switch Expiry
Date.

Linked Redemption;: Linked Redemption,: Issuer Redemption Switch Expiry

Date(s):
[e] [e] [e]]

[Knock-out Redemption Switch Payoff Feature: Knock-out Redemption Switch Payoff
Feature is applicable. The basis on which the amount payable on [final redemption][each
subsequent instalment redemption] is calculated will automatically switch (once only
during the life of the Securities) from (i) calculation of the Redemption Payoff using
Linked Redemption; to (ii) calculation of the Redemption Payoff using Linked
Redemption; if, [on any Knock-out Redemption Switch Observation Date][at any time
during the Knock-out Redemption Switch Observation Period] the Underlyingko Value is
within the Range.

The Range is where the Underlyingkxo, Value is [greater than][greater than or equal
to][lower than or equal to][lower than] the Knock-out Lower Limit [and][or][greater
than][greater than or equal to][lower than or equal to][lower than] the Knock-out Upper
Limit.

The Underlyingko Value reflects the price, level or rate of the Underlyingko (without
regard to any currency of denomination of such price, level or rate, as the case may be) at
the relevant time.

Underlyingko: Knock-out Lower Limit: Knock-out Upper Limit:
[e] [e] [e]
Linked Redemption;: Linked Redemption,: Knock-out Redemption Switch

Observation [Date(s)][Period(s)]:
[e] [e] [e]]

[Knock-out Basket Performance Redemption Switch Payoff Feature: Knock-out Basket
Performance Redemption Switch Payoff Feature is applicable. The basis on which the
amount payable on [final redemption][each subsequent instalment redemption] is
calculated will automatically switch (once only during the life of the Securities) from (i)
calculation of the Redemption Payoff using Linked Redemption; to (ii) calculation of the
Redemption Payoff using Linked Redemption, if, [on any Knock-out Basket
Performance Redemption Switch Observation Date][at any time during the Knock-out
Basket Performance Switch Observation Period], the Performance is within the Range.

The Performance is within the Range if the Performance is [greater than][greater than or
equal to][lower than or equal to][lower than] the Knock-out Basket Performance Lower
Limit [and][or][greater than][greater than or equal to][lower than or equal to][lower than]
the Knock-out Basket Performance Upper Limit.

Performance means [the highest P(i) value][the lowest P(i) value][the average of the
P(i) values, each weighted by the corresponding Weight;][the absolute value of the
average of the P(i) values, each weighted by the corresponding Weight;][the average of
the P(i) values, each weighted by the corresponding Weight; in accordance with its rank
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(from best to worst)].

P(@i) value means the performance of the Underlying Value; between the Underlying
Observation Date; and the Underlying Observation Date,.

The Underlying Observation Date; means [e].
The Underlying Observation Date, means [e].

The Underlying Value; reflects the price, level or rate of the relevant Underlying;
(without regard to any currency of denomination of such price, level or rate, as the case
may be) at the relevant time.

Knock-out Basket  Knock-out Basket  Linked Linked Knock-out Basket

Performance Performance Redemption;: Redemption;,: Performance

Lower Limit: Upper Limit: Performance
Switch
Observation
[Dates(s)]
[Period(s)]:

[e] [e] [e] [e] [e]

i Underlying;: Weight;:

1 [e] [e]]

[Shout Option Performance Lock-in Redemption Payoff Feature: Shout Option
Performance Lock-in Redemption Payoff Feature is applicable. All Securityholders
acting together may request to fix the Underlying Value of each relevant Underlying, for
the purposes of the determination of the Redemption Payoff applicable to the Securities
in respect of the amount payable on [final redemption][the relevant instalment
redemption] for the then immediately following Redemption Determination Date at the
Shout Option Performance Lock-in Level by delivering a notice on or before any date
that is not less than [10] Business Days prior to the relevant Redemption Determination
Date (Shout Option Performance Lock-in Expiry Date). The Issuer has the discretion
to decline such request or provide the relevant Shout Option Performance Lock-in Level.
This option may be exercised once only in respect of each Redemption Determination
Date in respect of the amount payable on [final redemption][the relevant instalment
redemption].

Each relevant Underlying Value reflects the price, level or rate of the relevant
Underlying (without regard to any currency of denomination of such price, level or rate,
as the case may be) at the relevant time.

Shout Option Performance Lock-in Level means the Underlying Value of each
relevant Underlying calculated in respect of any business day designated in the relevant
notice which shall be on or prior to the Shout Option Performance Lock-in Expiry Date.

Redemption Determination Date(s): [o]
Underlying: [e]]

[Reset Option Redemption Payoff Feature: Reset Option Redemption Payoff Feature is
applicable. All Securityholders acting together may, with the consent of the Issuer, elect
to switch the basis on which the amount payable on [final redemption][each subsequent
instalment redemption] is calculated (up to [®] times during t